= ik

GF SECURITIES

IRBRIEE R | IEIRER

SRR E
B 4= A7 3P EN
3Fé§ﬁ mk'fTJk FR IR AN
KATHRERSE, FIFTLLR 00

o Ri: HEAEAALA, KL ARR T 39 AL

Bk 12 A&, B Fae. KR FH 4L R HFRAR TR LIg K 4.7%.
21.1%. 15.7%. 11.9%, 12 A ¥ A B3I K 8.6%. 24.4%. 25.5%.
15%., b P #fwl=E, 2FZiH38K 1.3%, 12 A %A K
t@g K 33.8%. EARLA, 17 F/&% 134 LHFL4R6, L3 Kkmt
Z 7, REEBAK, RIET 18 F 45038 2 ZREFHRTIES, R 12 A
¥ AR B IR KRB, RAVEIREF I I aag R, Kk
RFMAIK B REOR B REE TR, NALRAE, REHE =X
BEATHE A2 09 4. 15 4 (HREAREAIGE ). Fo 17 F (AN
VAT O #AR 3K ), 4 AT B8 T m AR5, ATk A KdiFs:
AR E, BIFSE RE, STk PIEV AR 0.74%, Xxiz: 7E-PF%.
E M. P E AR, FLRR,

® ik TATYHHERM, FABFALEE

AP RZF IR, FATIHEERIIES, SRULTH
EHFRETHE S, 1A 22 BiEBA8 2R 5 EiEEKR AN BIE L&
RRB|FATHWREZEF®): 1) FHARd & MbkMeF; 2) EERR
*FROEH G B KR bE IR 6948 £ R, 3) RIS HI Tt —H kI
R M 4) FERRAURSLAATE, WhmFAAAN. 1 A 23
B 2A@mEEERERAFE RN FERTT (ELEEAR DA
K AR EE B SR T RN (X TF A LEIEAR SIS
FH M IR E MR 69 e LY.

A7 EE, KB FEIESAIT I 2018 2 B 55, 2018 F4T7k
131 FiEHNE) At I E L 2662.9 120, ##)1E 666.2 12T,
Bl kb 45 FiF 14.5%. 41.0%; ROE (F%) 3.6%, 4k TFH& 3.1/
Bk, S SERIW L L RRIALE TE, BT A RAS S IMRES,
RRAFTARF A BAT. Z2=. FF. AFLS, Fyil TiHE 38%.
27%. 23%. 11%. 7%; #ARIE3+ 2018 4 F) 8K she4)a B 4547, &k
Fxt AR A R B rad IR IRA A B, BAT. A
A BE. KT LS, AFEN>AFA 13%. 9%. 9%. 4%. 2%
R ERR . FTLERR T, FRRIEGE BT Z Al E B
o iEl, AREZR P EIFEHFH XATH, 4= 06/07 4= 14/15 4,
¥ — R BIFERI, 42 09 F4= 12 F. sEE LA &, KMNAH
ITRBAEEHALAATFTL, LEETIRERFEE—Z M,
2R FAERE Y., B3FELEd4038 (03908.HK). FAEiEHA.
BRIEHRFAT (ZHEAANBFITAER), ARFRLFEFRFEZHT
PHERREFTME (XZAHBEE).

o NFRw
T3 W e 4 0,362 730 3 K2 . F| R KSRk ATk &% B 5
o) g b K TE, BR E KRS R Y FHEF,

0%
01{18 03/18 05/18 07/18 09/18 11/18
6% -

-12% -~

-19% +

-25% -

-31% -

EIS 1 g
HAEARIR: Wind, ST EAEFREREAR

P R300

SR wa
SAC #4iE%: S0260516050001

IB:EI SFC CE No. BMV314

T  021-60750634

| shangtian@gf.com.cn
BT
4R A ERAT LR AT L E 2019-01-20
it
AR A RRAT A AR T 2019-01-13
., B AT 0B
E4R e RRiT AL Am A, J  2019-01-06
A% BRI E
FRAEA: [%¥94%) 0755-82984511

chenyunyang@gf.com.cn

RBIREE, ZIE
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GF SECURITIES

RERME AR | ARG

—RARA

LB EiEFE44R2601.72.5,, #K0.22%; IRIEMRIEIRT595.45.%, #K0.19%; PR
3004%.3184.47.&., #0.51%; 4 1L #8245 448 1265.49,&. , #£0.32%. #7545 #%£0.98%.
PRI F5457%2.03%.

B1: TGI8 E KK (%) B2: T HATIIe4 R B ke (%)
0.60 - 0.51 2.50 1 2.03
0.50 - 2.00 -
0.40 - 1.50 -
0307 0.19 1.00 -
0.50 -

0.20 -
N
0.00 -

. T T 0.00
010 | LiEg4s /;mﬁﬁk'fﬁ P iRE300 ﬁ']l’fg “}’M

PRieF8 4

N -0.50 A
-0.20 - 0.08
] -1.00
-0.30 -0.98
-0.40 -0.32 -1.50 -
FAERR wind, JTERIERL AR TS FAE KB wind. JTKIEAL BRSO

ATy SE—F &P

e AEEFLARRAE, BRI

#HIAE12A &, BAF. 2. K& FHe R FRRE R g K4.7%. 21.1%.
15.7%. 11.9%, 128 ¥ A Fl k3% %K8.6%. 24.4%. 25.5%. 15%. H F P2/ M3
$godE E, &4 R K1.3%, 128 % A K8 K33.8%. Hk LA, 174&S
134 ok, FRIGRARXT 2 7, AHEAK, FIT18F &3] o h TR A F R
£4%, FHI2A L ART B KIS E. RATVEARERT T 1] Lo 8 20 vt
ARRF MR EHE RES R KLY RE. Mmi%ﬁ %%ﬁ&;mL%ﬁ
WA Z09F . 155F (MIREAREEE ) « FoLTF (SR IUBBATR 69 AR LK) .
%95wﬁ&%ﬁk%%iﬁé,ﬁkﬂ$@% ﬂwxé,ﬁu% : XiE. HAT
BRPIEVIRO0. 745, *kiE: TE-P%. YEME. ¥EAK. FHERRE,

R, ZINE

TRBWRIRAR TR R AR
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GF SECURITIES S B REE AR | ER &R
E8: AEATLAERRTALME (L)
30,000 - 100%
25,000 80%
20,000 60%
40%
15,000
20%
10,000 0%
5,000 -20%
0 -40%
2011/01 2011/12 2012/11 2013/10 2014/09 2015/08 2016/07 2017/06 2018/05
Tk A R A — Flrigk
HAERF: wind, JTEAERKEAT TS
B9: AEATLMEFEFALIEE (L)
12,000 - r 30%
10,000 - - 25%
8,000 -+ - 20%
6,000 - - 15%
4,000 - - - 10%
2,000 - | | | - 5%
. .||||| ,.|I|| | dll | |I|| | M | 1 A ENETAD

2011/01 2011/12 2012/11 2013/10 2014/09 2015/08 2016/07 2017/06 2018/05

T e PR e— ] P3G R

BAERR: wind, JTEIEFRREAR F S

M10: B4R E) A EFRFHE

140%
120%
100%
80%
60%
40%
20%
0%
-20%

-40% -
2012/05 2013/05 2014/05 2015/05 2016/05 2017/05 2018/05

——FEAL e——EHPLAR = PERR e——dRe

FAERR: wind. JEAER LB TS

R, ZINE EFWIRIERTHIRTER
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;I kit o R R E R SR
A1l RPpEFZHEIF AR & (1)

14,000 1 250%
12,000 - 200%
10,000 - 150%
8,000 - { 100%
6,000 - \—\/‘/\/ | 50%
4,000 - 0%
= ol
0 MIIII“J“III ﬁﬁﬁﬁﬁﬁ Ill! ﬁﬁﬁﬁﬁﬁﬁ lﬂw“ -100%
2013/04 2014/04 2015/04 2016/04 2017/04 2018/04

R P AR R — Rk

I FR: wind, JTKIERL AR TS

B12: 477 ebre sk FA) R
6.5%
6.0%
5.5%
5.0%
4.5%
4.0%
3.5%
3.0%
2.5%

FE AR AT e KA o = I A

FEAS —

I RF: wind, JTERIERALBEAR TS

m13: 105 EFIkH R T7508 B3-FHE

5.00%
4.50%

4.00% /J/‘«\f\

350% T~

3.00%

2.50%

2.00%

1.50%

1.00%

0.50%

0.00%
I A A GG R
I I R

— 10 YA B R LR ———T750H 3T K
FAERR: wind. JEAER LB T8
R, ZINE TBF W RIER T R 3 E A
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;I Rits A IR | RS
B14: R LEEEE (PEV) (/)

9

8

7

6

5

4

3

2

1

0

/\\Q\ %\Q\ Q,\Q\ Q\Q\ \\Q\ q}d\ fb\Q\ &Q\ (0\0'\ Q)\Q'\ /\\Q\ %\Q\
O S S D I N N D

SIS ES3 b EAK + B A 1R — IR

BERR: NG MR, T RIEA KRR

& 1 WX ETEAFEMHSRE R TR LR

| Apr/18 May/18 Jun/18 Jul/18 Aug/18 Sep/18 Oct/18 Nov/18 Dec/18
TEAS 2.8% 2.9% 4.0% 4.4% 4.0% 4.1% 4.8% 4.5% 4.7%

¥ &P - A K 20.7% 20.8% 21.2% 21.1% 21.0% 20.9% 20.9% 20.9% 21.1%
P E P B 76.0% 78.1% 78.2% 74.9% 78.9% 71.8% 73.8% 73.9% 72.5%
¥ E -k 32.3% 26.7% 25.8% 27.9% 24.2% 20.9% 15.9% 17.4% 20.2%
¥ E-P& 21.3% 21.3% 21.6% 21.7% 21.4% 21.2% 20.9% 21.0% 21.4%

+ B K& 18.7% 17.8% 17.6% 13.8% 14.8% 14.7% 15.0% 15.5% 15.7%
AR 7.6% 8.9% 10.8% 11.0% 11.6% 11.3% 11.5% 11.7% 11.9%

HAEFOR: wind. JTKAERZEARL TS
Z FEFRIRFHIBAAF. R R ZAp e

A 2: WX ETRLFRMHARTHA KL E

A Apr/18 May/18 Jun/18 Jul/18 Aug/18 Sep/18 Oct/18 Nov/18 Dec/18

¥ EAK -63.4% -4.0% 70.2% -52.5% 33.3% 47.3% -525%  -13.6% 17.7%

¥ E - AF -12.1% -2.5% 1.4% -12.3% 3.9% 9.7% -11.2% -1.0% 20.1%
¥ B P 2R -20.7% 13.5% -8.2% 41.5% -12.8% -7.7% -10.9% 1.4% -11.8%
¥ B %Ak -16.7% -41.5% 20.3% -19.4% -32.3% 78.4% -46.9% 28.4% 12.5%
¥ E-R -12.6% -5.5% 2.3% -12.3% 1.7% 11.9% -13.2% 0.1% 19.4%

+ B A& -64.0% 41.3%  57.9% -44.1% 80.2% -22.5% -28.0% -20.4% -35.0%
AR -46.0% 0.6% 73.9% -39.3% 2.4% 92.8% -40.2%  -30.1% -7.0%

AR wind, JEAERREAAR T S
A PEPLERHIEAAS . RE. REZHHZA

RAIREE, ZIMMHE EFWIRIERTHIRTER
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GF SECURITIES

£3: WA ETRAFRM SR EA F LR

A Apr/18 May/18  Jun/18 Jul/18 Aug/18  Sep/18 Oct/18 Nov/18 Dec/18

T EAF 46.4% 3.7% 11.3% 10.0% 0.0% 4.7% 19.9% -1.9% 8.6%

F A K 22.2% 22.1% 24.1% 20.6% 19.6% 19.9% 20.4% 21.0% 24.4%
W B P - R 85.4% 85.9% 79.1% 61.9% 107.3% 32.2% 96.1% 74.0% 56.1%
¥ E-F -k 67.8% 2.0% 21.2% 47.7% -10.5% -0.8% -32.6% 43.6% 79.3%
T EP% 25.3% 21.3% 24.3% 22.2% 18.8% 18.6% 17.6% 22.3% 26.3%

+ B K&K 13.2% 11.7% 16.4% -18.2% 22.6% 14.2% 20.3% 25.4% 25.5%
AR 17.9% 17.5% 19.5% 12.6% 16.9% 10.0% 13.7% 15.3% 15.0%

HAERE: wind, | EIEAZRERT TS
i PEPFZRERHEIEAAF . R REZHHZ

RAIREE, ZIMMHE EFWIRIERTHIRTER
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GF SECURITIES

RERME AR | ARG

EH: TARTHEFRD, FAPFTLRLE

1A228 e 528 £/ 7 ZRAE XA E LBEARIFATHORKE
FE): 1AM & A AR, 2-E AR X TBOY #1088 B ke i@k 4] 6948 %
BURG 3-MRAEH T — S AT B R AR 4-A B R E AR L NP E, 38
I AR, LA238 P RAETHFNKEENSF A NFXEITT (£ LE
PEA 3 5 PR S A MR SR MR BAR E e N (X T & LiBEA ATk
Z AR BRI R EIEM B ZREILN. 1LA268, BERET, EoHamREH
FEIERA .

Ak E@, AR R FAEAAT L 20184 2 40 E, 2018447 L 131 KIEA
N E) At FILE LA N2662.912 0. 4 F)18666.2107T, Fl o] T 14.5%.
41.0%; ROE (-F3)) 3.6%, REFTHEIINGH L. SLFERR I EAR
FIA2E T, & FHEtEdH2KEEF, RRAFTAT AN AT 22, TF.
gEd4, Flssl FiE38%. 27%. 23%. 11%. 7%; #RIE3+20184F4 4]
T 36903 B AT, &b S5 348 A 6 R &R ea d & BRI IR A 24
AT TATA BF. HE LS, H48HES A~ £13%. 9%. 9%. 4%. 2%
8 7B R

B EE, % RABRAA G TE, Lo PATIES N, 2018F LI )2 H 4
FE93.91C, F)H-17.8%; AP ROEA6.2%, [V 1.6248 5. &
f1IKA, FAZIEA G B F4F TAT R EAR, BRERIASTE, THREZANBETR
B AT, WEESHEK. 1) FEING)ZAWRE LG AR, JIRTFAE 0
LR S, ARG 125 AR TR 18%, R4 A AT, 2) 3] F2018
FEATIFRSY, 17QAILT 3o AHRA A EF A, FHITQAHAF LG F 5,
3) 2018F k48 F k. MARReFE K &im, 22, AEFLGRE. 15 HBIM
THRMALE K. N5 4o F AFEEAT AL, B MIEABIR T N E R, A8
FHRGNE) LEFTR, AiFNs) ZETE.

T AR E, ARG ST R AIHEFRREB R, Lt AKX
TR H @2 E KATH, 4006/07FF214/154, % — b PLAT LA 445 &I,
w095 An124F, 3hAE LATHT &, RAVAA LEAKRE I AL A SIF Tk, L4
% KB RASNE Z— 0, {287 AR 2. B ATIE SR 2019F kA
{£1.12xPB, k¥ A K PBA~F0.9-1.312 18, ¥4 h F1&4% £ #&= 8 7~2015-
2017 k3 A BB PR A1.4-1.64F, 32 TAR1.8-24F, FEXEF LT
(03908.HK). F13iE#4. HERIEAFAT (X BMACRAAITAESS), UBIHSH
BPFHFEZOT AR RTME (ZRAARHERE).

&4 P REFIALBOARM BT BR

B 8] Py HE
2018.11.5 FE E R AP & e | R AR IR S A )
LR EE RIS Y Bl AT A LEELAR S PR A
E AR R BT IREIEM B G T R4, AR RT HRMEE
2018.12.19 HRFRF, IWEEZER
2018.12.19-21 g 22 55 TN REAERTE, BAFRES LA b b G RR T 5T

R, ZINE

EFWIRIERTHIRTER
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GF SECURITIES

QBRI R | JE IR &R

#4915 #

2018.12.24

x| A g

AR RES, ERFA. ERAEBEHFTATHRETFK A
PR HE ), MERPIF A ERGZ, L TARTH EHF
IR MLEMERCE, FIFRSTREZFHMELE

2019.1.5

IE M x| A hE

BAARE AT R E, BT HEEIEAI N EEENAT
H. IR HE A ERE

2019.1.11

Rbedezh AR E B, %A LT, EF. 128K
B RGBT, BEAEE LTS LA E R, RIR
b b br 537 Z Mk E, RALT L E R E

2019.1.12

KA Gittz-7 Bibibs

1) #—F e RBREEFRZ S, RGBT, Z ST HHE
HHRMARE, FH—FHIF; 2) EEHALMHFHLIE
ﬁﬁ%ﬁ%ﬁ%,%ﬁ&naﬁ,ﬁ“émmﬁé*%uf%
TR EA TR, 3) RG LTS RECERSHFE, 7l
FEZFRIFEANT; 4) HEHFLARA K S M| Sty
P,

2019.1.14

IMCE 25

ZB Rk,
& % £ 3000 12.

LA MRS (QFI) B A4E b 1500 12 4

2019.1.15

S AT

TUH

FBRER GBI P IR R EHR, GHITFRGTF A
REATE., Rt ARSI E R —7 A4F, BIRE
H8 K FOE 0 AR AN TR S

2019.1.17

REZPT

2019 AR5 | F- £ 77 8] 18 3T W) AR A BRI 45 AR P PR
E,ORAIBFHA, FEk, FHLA, FHEISLBITHY
FTHHA LT NG,

2019.1.17

1R AT 3 B FEiE- =TT R E S
PEBHE

BEFRAE DA ETF 38408 = %, MR RI3E An 2019 4
FEEHRE R LAT, ENABFRE MR H; KAEHRART
T SeiE A

2019.1.17

PRI

LR A AT X BIE R K S AT 18] 30 o4 IR SPT A AP

Aol BTN

2019.1.18

PR 5 P

«%f&ﬁEWﬂ@%i%ﬁ%$m%ﬁﬁm YN R R:
HEEH LT R IAT ARG, 25 R = W Bk & A5 3
F, BRHUFHE—K, LiE R Ak T e T 3
F, BRI T REMBRRAT EHRES .

2019.1.18

RATPS

B T IR AT A TAT AT A 4851 )

BERR: BB PIRRHIT. SNLEEEF,

PRSI

R, ZINE

8/12
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GF SECURITIES

I

G

2HABR R EARXEHR (L)

HAERIR: wind. JEAERZ AT F S

& 10:

6,000
5,000
4,000
3,000
2,000
1,000

0

8T/1/6T0C
v/1/16T0C

- T2/2T/8102

1/¢1/8T0¢

 9T/TT/8102

¢/T1/8T0¢

_ 6T/0T/8T0C

8¢/6/8T0¢
¥1/6/810C
T€/8/8T0¢
LT/8/8T0¢
€/8/810¢

0¢/L/810¢
9/1/810¢

¢¢/9/810¢
8/9/8T0¢

G¢/S/810¢
TT/S/8T0¢
L¢lv/8T0C
€T/v/8T0C
0€/€/8T10C
9T/€/8T0¢
¢/€/810¢

v1/2/810¢
¢/¢/810¢

6T/1/8T0¢
G/1/810¢

PRETRARB (fLA)

11:

[ ¥¢-1-610C
. 0T-T-610¢C
~ /,2-21-810¢C
. €1-¢T-810¢
_ 0e-TT-8102
_ 9T-T1-810¢C
. ¢0-T1-810¢C
_ 6T-0T-810C
~ 82-60-8T0¢
. ¥1-60-810C
. T€-8-810¢
_ LT1-8-8T0C
_ €-8-8T0C

- 0¢-.-810¢
. 9-/-8T0¢

. ¢C-9-810¢
_ 8-9-8T0C

- G¢-S-810¢
- TT-G-8T0¢C
. L217-810¢2
_ €T-¥-8T0C
. 0e-€-8102
- 9T-€-810¢
. ¢-€-8T0¢

- ¥T-¢-810¢
. 2-¢-810¢

- 6T-T-8T0¢
L —_ G-T-8T0C

o

12,000
10,000
8,000
6,000
4,000
2,000

FAERR: wind. JTKIEFRERAAR S

B12: 20194 Ak T B R AT FedkekiE (%)

9.10

P NCEiE

1.20

QR ZE

5.77

P R300

491

FAERAL

4.32

FiEsZzig

10.00 +

9.00 A
8.00 -
7.00 A
6.00 1
5.00 H
4.00 -
3.00 A
2.00 A
1.00 A
0.00

HABRR: wind. JTEGERL AR F s

DIEAR TR ITE

A

R, ZINE

9/12
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GF SECURITIES

RERME AR | ARG

R4 =

R B & Q2 NARFETLTEETAT, R FTAARME. 2 REmFfl L4
K@K S REHHBEEANT S 5 HRTAL. ATLRL S ERSEHE; N
N REZLEREYm, NetLts: Thxdmhl, GEXERABASENEE
. G G RETR . AT HIKE) . FATRIE BT HF.

R, ZINE

EFWIRIERTHIRTER
10/12



;I kit o R R E R SR

] R ARBRATERRAT L AR R ) 4

[ BROVG, ZFFME, 2017 F 3 AN ZIEAFREIET S,

L B RFAE, 4HEATLIARZE, €A PARE FREAIEIR AR RRAT L 7). 2018 SFHEA ) K.

I AT, N2 K e RRaE, 2014 FHENT KIEAR BT T3,

X WO SR, FEE AT K¥ (University of Aberdeen ) 4@kt %4 a4, RAKFRF L, 2015 FHAJ RIEALE
FRFF S,

[ R BN, FEAZAFAF (University of Bristol) £8:% 3% LA+, 2017 FibNT ZIEALRAR T 8.

¥ R, FhF XIKRFEFFNE, T LURFFE, 2017 FHNT KIEFLRARLT S,

J- R AEFH—AT LI KA BB
FEN: FHARRLRAAN, BMEAIZET K 10%0 £,
A AR LR2AARN, R K& ZohhaENT-10% ~ +10%.
i FHARRLR2AAN, EMAILET R 10%04 £,

I ARAEHF N BARANY
EA: KRR I2AAN, EMHEINET KA 15%0A E.
Wh:  MHARL2AAR, BMEIGERT KE 5%-15%.
BA: AR 12AAN, EHARST KA T8 EAT-5% ~ +5%.
ki AR L2AAN, AT K 5% L.

A&
FME RN A F T LT &k
st JTMW R TR 183 RYITAAWR AWK AR TERRE AR LATHAHRHERL HBEFIRTHEF
5 KARST 5 # 6001 5 R-F4mkk  #2 5 AEK/E 18 KB FEEF— 111 FRET S 14 #
JB 31 E )3 #1716 4 1401-1410 &
B %A, 510075 518026 100045 200120

BRI A gfyf@gf.com.cn

R IR

AR & S R AR SMAT PR 8] KA AR BIE, T RAEFTEMA PR 8] B KA TRARA T KAEAR" . AIRE G4 RIE )
R R, EAANEZR b KRR TIZE RIMR 6 A A XEESHEE TR F 28 12 EHM T A

SRR AT R3] B b EHE M AP AGIE AR T E N L 5T, B P RIERANE, ARARETVE CRREERIN) 695
4.

JTEAEA (B8 ) BRATRNE) LEFRERAMIAHIEAEEIL (4 FHR) (R, B2 ERERANE, ATARETTES
BHZ G54

AIREZ LR AR P DIE A P RIE M T IF TS A B e e R MR RAZ B T 5 4 FRAA T4 4 235

TE£FN

RAIREE, ZIMMHE EFWIRIERTHIRTER
11712



AWAANE:
B e &SRS R | R e
JRAEFBEMAT [ 8) BE R BRAM T B 5 ARE P RAM NG FRREAZZ LS X F, Bk, I EH 8T ZGER MDA FR 3]
Fa SR BEAAN ) ST B8 A4 69 B AE ) 2208 5 m s ARAE 69 0k b = A Bvhy . T TR AR AR RIR A 1) A AT R L
AIREZLIFRAR « TREAN (AT HRAR BFRAR) A3 AIRE FAR KNG SGER R AT A, L E I (1) AdRE 69430
DHTEER . AR EIAEH A RAR TAIRE L B 4 B 69K T4 K8 RAEF69 TR MNAILE, FFARES KRR 28, (2) IR
AR B3 RSB i . AT IR ARG AL TR 45 T A48, PRI AR e IR A& .

FFRAR AWEARAE G RBITERIBA R E. BP0 THEFEHAEHE, LR ET Q8 LEAERETION, Z54
BWNI KR T T EAEF AL TARAT R L G-,

RIREALE ©) 22 ]~ BALAIZAAE 698 P 14T AVENM L%, TATINATFRA, RABRATTVMER, Bt FHIAm T EARE XL
Fr. JRAREFFFRBEAI KA R 81T H AR IRNE R R AIRE AL A TR B P . AR R R B AR R KA AR T fid R
YR, T RAEAFARRBATTAT S AT T2 5 B KR RIS R 54 AR,

AIRE AR PGER T RE AR BB RSGLRX N B, #ER, RTF AN, EAMET AR, BERITDIRTREAA TR
ft, EHR e kGHRRIERRGEIL. AREON T, EREBTF AL BAETARNE P 6 BRI B AF. M RAFHRER, TR
WAL T P K THAAEARE R TR T, ARE L AL L E P R T HE P HOAHH 8N IR IR IR AT
R F IR SR IAR R R,

AR FTE A IR B 509 B AR ZAEARA T 5, A2 RAEA T A, RO ETIRIE, R A SBEAE, RE
W 6945 8 R AT EEN E MR IE AT F2 0 BRI, | KRR T B AR AIRE 4 P 2500 5 | B4R R ARARAEAT o048,  FRARRAEEA
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