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RITEVNHREEGERNL ESMRBRIRIFEL D
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FREM BT ( 4+ )
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NEE BREASEEERES
$1060517100002

LIUZHIPING130@PINGAN.COM.CN
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010-56800143
ZHAOYAO176@PINGAN.COM.CN
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LIQINGYANG876@PINGAN.COM.C
N

HiEE & RRERIAAIHER
&, WMBHREFATRRERGH
RiRE, HHEERAEZMIE
RRERTHARANE,

RITIRIR .

TR —BATWHELET, RREEERRFR 300 58 0.1 MED R KA,
1) REGEHAFEERTE TS, ERXFEFEHROAANTERS,
HENESHTHE-—TSERER, AHTERTINIESRE; 2)
RITHREMBNAENENFREES, REMEMNEERBR B RN
HEEIRIRAEAVRIL; 3) NIRKE, LWHHRTT 2018 WS HRIRFEEEINEE,
ERVSRERY, MEEMMIE, BRIt 18 PB 4 0.87 fF,
RRAEREELER, REHERT. TR, FRA. BE. e RiT.

UESFARER

2018 FIFET U BA A5 T REBNEERE, Tl eEVSMRRKK,
EETN ESWANE B TEMUERETREELR=RENELT, TLEKR
K &F5E5 BT 14.5%% 41.0%, ROE X4 3.5%, BT HEERAL.

019 EREFTHEAEESENBERLEE THBRESETE, 2018 ET#
FEFEATHDELATHNERELRE, KEERHAT T —ShFRRENE
S, HUEHAKEMN. BRERFIME. RIEHRMNAFEIRAFRA
hipELE, TEFFEZXUSEIFFRINLESNS ., T RERIEXE
HEEEREAMNEN, EZHBRANZ THEESHETEN, NEHFT
Zf, THBURRMEIL 1. BERE S BOEMHIS SiFaEd; rks
FEMAREN GEHASREEFEIRTEARERE ), WIS
BRI, ETF SG K HENE RAERITELLA, RO RALF;
PRZGFREEMEETT (RAREZZLHAN ), WMBUE “FEL”
RERETF 130%05—FR%, BT KIBRYSEE, 2019 ERATHHE
AFIFEFERR, BERIFREEE L HE, BB TERRGENIRT
MEFTRAERIESE. PEIES. PREEE,

REEMRAR

2018 EZFFT U KEBRERRRE M, FEEFRRBMNEERHINT
BAMBAMIEK, BTHEEREZFHNE, 2EFERIE, LHRAE
F. T=H. KREFRIE 2018 F5] 12 AREBERIHEERD N 4.7%.
21.1%. 15.7%. 11.9%, REBHFTTV. FrEAETRE. KREEEF
WESFELE+1.3%. -5.6%, NEEHFEHERE, BNFHES. K
REFHE 2018 F£2F NBV EER D HH-14.0%. 0.6%. 1.8%,

LR R KRASOTEREPE 19 FANLIRFIRER, 19 F
FNLAMATFAE—ENES, REFHETTREEKIMSN, i LM
SHERRRA, ERIHRANTF 18 £, FHMTXIHENRA, 7
AR ELETIZHEL . KinMETTENABKEL T EF 9 Bk
BEIH T PERIESS, MRAHBRRREENSE—EEN, BRYFMNMGE

ESDRIREXERFHER
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PING AN SECURITIES

£t - T AR

KFEEERMTHMERFENNEDIH, BUKRTIRBETENSERAER, FHXEE
RAZMBFEEL, ERXTEWRAFERR.

KR

1) AFRERZFETHITEEME, FARREFRE, RTLSERSFLARESMEX, HA
FREEREXFNEERZULFRARIBENRENT N HRNLFHIVBIHA TR, BLERTL
BRANAFREENURZWARASNLEMEB N E, NTsmiTdFiEigE,

2) BRBENESTH. EET. BRENERT, TVEENT ERREAMNE, RE
MANE—RFIBOR S EANPEEEE &, R BEG K EEH R E AR THBRAE L EB T,
A REX TR E IS AL AR R0

3) REANLAARTHEAREETTNE . MRANLHEEERRLAIBKEORK, HTEE
XRMIERL AR, A T A R A A IE L oI RE R A REE A SR NS, KimA R T b
BEBREASRARERZEZN, RS TiE,

4) BEBCRAREEARRTH FANVAD L ANESRRAERRNERR T2 — A B R KL
FE, WRMEACRTHATEEHEERMEEES.

5) i THRHRREURE ., SHBEERTNAERAMBY, HBEKKES THRANIEEY]
X, ETHTBEERRFGHENE, THEAGBERT, A JETHESBRRBN T B,

EFZWRIREXRRFENK
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—. —RhiAEmR

1.1 RITHR— B HIHRI

EHE—A (1.28-2.1) A BFRITHREE E3K 2.08%, BEEIFE 300 #5573k 1.98%, A B4RITIREE
FKIERER AR 300 582 0.1 MED R HHE—RITUDEIRE, RITREKBKIBHER 2/29, K%
R, 16 X A R ETRITENFTINBRTFHNEFLLRIT (+6.5% ). BIRRIT (+5.7% ) MBEHF
RIT (+5.1% ), RMMWBHEELERT (+1.7% ). REHRT (+1.9% ) ERET (+25% ) XK
WMRBERIRINERBART (+4.6% ). EERIT (+4.2% ) FIHMEBRIT (+3.0% ) 14 K H K E
TRITRABTHIRBERT (+5.7% ). KXABRIT (+4.7% ). BERRIT (+4.5% ), RMMHHHNZ
ME/RERTT (+0.00% ). BRRETT (+0.45% ) FIRERTT ( +0.86% )o

METEEVINIBIERE, 16 K A B ETRTENEZABEFHTLRIT (+19.40% ). BERT
(+16.27% ) FERRIT (+10.83% ), ZKMBHAHNEHERTT (+1.94% ). L£ERT (+2.57% )
AN ERT (+3.33% )o AFRBRMRFHIRRTRIT (+9.66% ). EFARIT (+7.65% ) Fsk=x
BT (+6.73% )o 14 R H B FRITRIRFIEBHERTT (+17.25% ). JERBFT (+11.80% ).
RAEMRT (+10.74% ), RMHBHRETRERT (-2.21% ). BHERT ( +0.29% ) MHEHRTT
(+3.24% ),

-10%

BRI ARSRTRRKIEER P R300 E&R2  ARETL—AKKE

BKEE — AT () JPIE300 A BkiiE% I —A 7 RitkiEe SR A%
10% 20.0 ~
5% 15.0
0% -

100 - 1 |
5%

50 A : !

1
1

-15% 00 A
wh mg iR 8
-20% B E SN e e * 2
o 1y ERees ceEk R EmE CERd S
. o1l el ERE X LiE# BEERE =
-25% 4 2 =
I I -R
-30% 00 1 ®
BFER: WIND. P2l Zair FFER: WIND. FZil 5oy
= 5o &H 4 . = = =
BRI AR16RBRIT—EKEE BR4 ARBITRIFER—BHKKIE
= S JE K I % ot X —AH R EkiEY EY] SR NE Y A JE K % Sk gz AN B % AE ] A A K Y
12.0
17.0
10.0 A
8.0 -
12.0
6.0
7.0 - 4.0
N I 1 1
LRRERNE enda .. s
. B . 1= = 1= =g 1= 1= =g 1= 1=
ek EEELE o o= o= = o= o= = @
OB OB OB OB OB O K B B B B B B B B = B2 = & 9 E = = K
3.0 T R o@E o= K o4 @ K OE K 5 O E K Eray | =2 H % E= H = ES3
Bom R X R E R EH S KRR R RS - -
AR WIND. FZUZE05H FRIFR: WIND. FZUE5H ek

EFZWRIREXRRFENK
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& - Tl EER

ER5  HERT— FKEkIR E&6  ARBTENTHR A
yo.0 ™ A Ak Yo et 95—/ Bk« 47 ) %4 BRiIRY% o, AHI 37 5 B
5% - 2%
15.0 4 0% T T T T T T T T T |
HOL xR #® oo o BP
Mmoo om@m 4 Bk & BH X F B
AR BN BN BN BN BN BN BN A
17 17 17 T 7] 17 T 17 17

T

Lo Kk
Wooox |\ R

¥

io SN 4o S t0

5.0 AT AT AT AT AT AT AT AT AT AT T AT R

1T

5.0 ‘ |

0.0 -

oot # E R O
[T N S5 SO SO = I i

RO MR MmO OO RO R W IR

-

o
12

e
5

T

-10%

-15%

-20%

-25% -

-6%

-11%
-12%

AR AR

-9%

-129
12% 13%

-17%

-21%

BEEE. WIND. FLilZma:

FRERE: WIND. FZUZERN; 2 IR TARRITRHERE

1.2 FsRiFR— B HIHRI

FERIRBE A, IESIRBKERIE A 1.40% , (REEARERFKERIR A 2.98%, AFREIR AL MFR AT
MNERERHLFEER (+85% ). £FIEH (+5.0% ). BRER (+4.8% ) FKigFEr1, RE
BFAEFRR (+3.1% ). FEAE (+2.6% ). HERE (+2.4% ). FEKRRK (+2.3% ) KW 7 Lk
BAUARPE. 18 FWEMESF, F/NEFEFBRBHIEK, AHAREAANERN L, 85K
WiES (-7.7% ). KE* (-4.8% ). BRIEH (-4.0%) %,

ER7  AEIRRARBKERIE RN

o - R
2.98%

3%

1.98%
2%

1.40%

1%
0%

FIZR300 IR (=R

TR IR: WIND. FZILZ 5

B

A BRI RAKERIBE SR

-8%

0%

WBkERIE

ZRFR: WIND., FZu 5o

1.3 IESFHRIRZA B B iE

> XGE; AEARTHKREBHRZE 3001 127T, 2019 FEEHRE RiTH3ZH 73,666 27T, 2019
FERREBYMAE 3,203 12T, FEtb ( it ) T 37.59%,
> BFVE:. HEARE, BUEALSS IPO. A REKRRITEMEN SN 133127t 1170
ZxF 012, EEMARBRENERLL S B TR 41.1%H EF 1.8%, HINEEF, i

EEWAREXERTER
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PING AN SECURITIES

& - Tl EER

EESIER. ASRERMUERRITATRIES B 33312, 143242F1 27712, #wMERHERIT
K{THIEE LK 125.7% (BRZ 28 10H ),

&9 HAEIPOREIERRITRLER ({Zx) EF10 FEFRARAERRITERER ({Z7x)
0 B EIPORNE IS = IPOEIHEL S F EERAEE s RV RITREIEL
450 - 60% 4,000 S 80%
400 1 40% 3,500 1 60%
350 |- 3,000 1 40%
1 20% 1 20%
300 2,500 20%
| 1 0% 1 0%
250 2,000
200 | 1 o 1 -20%
20% 1,500 .
150 o 1 -40%
100 ] o 1,000 1 60%
% 1 -60% 500 1 -80%
0 -80% 0 -100%
2017-12 2018-3 2018-6 20189 2018-12 2017-1 20175 2017-9 2018-1 2018-5 2018-9 2019-1
FRFFEWIND, LU TIEAT FRLFIF Wind, FZUFFGFEA
E: TR . RS
E&11 SAVREASRAERGTER ({27k) E&R12 BUHRERTRGEREELE ({Z7T)
BE nENE 20000 - At i MRF R  150%
2,000
16,000 | 4 100%

1,000 -

500

0

20181

2018-3 20185 20187 20189 201811 2018-1

12,000 r

8,000

4,000 +

0

4 50%

4 0%

4 -50%

-100%

2017-1  2017-5 20179 2018-1 2018-5 20189 20181

ARFIE Wind, FZUEFHEA

R Wind, PR

> RS BiE 20194 1 B 31 H, sERSRI 7281.90 12T, B AR 138.64 12T,
HAREAT 721950 {27, BaERTN 62.40 27T,

> BAURR: 2019 FRIF S SR (FRIRIFFRAVMITIEITE ) 1384.6 12T, HAFHEATHMAY
BEAX A 50 545.8 /27T, EIEL B 57.3%, TERRANEIFL S L THEE 39%, SERK

FEBRIRAER S LR TR

EEWAREXERTER
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E&13 TV A EREIERSE AL ({27T) E&14 FHHAERHHRERRITELE (1Z73)
— s EEE, 4) = AS| FHEIEL (Gi)
5000 r 1 70% 2,500 1 0%
4500 | | 60% 1 1 -10%
4000 | 2,000 I
3500 | 1{ 50% ‘ 5 ' 1 -20%
3,000 1 400 1,500 _ { -30%
2,500
2,000 1 30% 1,000 1 -40%
1,500 1 20% ‘ 1 -50%
1,000 500 '
1 10% 1 -60%
500
0 0% 0 -70%
2017418 20174685 20185E383 20184108 20174F1H 2017888  201843H 20184108
R Wind, FZUFHF55 07 R Wind, FZUFFGHFEAT

=. fTUELIFRHRF

[ESEH—]11828H, RFAE, WEEHRLELIKAT ( S&P Global Inc. ) FEILFIRZHEE
FRAT—HFREEATE (hE ) BRAITFUEE. RTEATHRSANESTAEEZIREEH
T (HE ) BRASDHFARTERETHARGHFTRY SHFM. HREETREEHRETERHAN
TEAFRERTRLS,

[ &Y ] ERANAREFRSTINEREERR, BEREGRSTHHE-DINTER, FEFETS
MMt ST KREMTHIMFRNEZARID . RITEEASHERT “BIHEHEHE
RWRTUSNTR, ZHELZRFEFREMNIBTEZMHINEERNTRIEHNTETS.” E
I, MBI ENERETASNERAN, —TAFNTEEENTATHNESRER, (RHE
WITRTIVHNEERRERT; Z—THOENTRAREGRSTZMNERATE; FE, NERUEZ
FRE, ARMTRAGRTHRKEIRMNERNTE, AItALRevrmARE. RNGFEXE
ERMEITAMAETRERNTFRVSIRFFAENTIRGEREZR, ARESRIEERNRRARDEY
AR RIFRITIARF .

[EXE#Z]11) 18318, R74%H: HERFERPWAZBERKEHIER. 2) MHKt2 B
1 B, PERTETERZBNEES (B EERAVHESHATRLSIES (K7 ))h X5
B BRIEH RBHE TR EERER, #MmERTETHINTRNFERRER.

[ 7 ] FEERKHRHERDBIMIT ERIEHZ—, NFEGSHANEREKHGIFEL, FIRT
BHHR 7N LS (R ESREVHESHA TRV EES), —RISESRBRESH VA
RE#—FS5EREN, SHRESRTMHNIMNTIEGHERNGEI, @ (155]) £#ERKE. &
SREER. IAVBETEOROFHERTHBE R, BAXFIENTEDRREEE SR XI5
FRE RS E. MIMFRAENIMAK, UERRARENBREY, —TAENTAKREERNNE
WM SINEIMERE, BIFHRAN; 5—T@E, IR LESTERTHHERR
MAEEEE.

[EXE#=]2 A 1 H, FFE—NME, ERTEFIESL, FEARRTSHREREEKAE
BERT, REFAFEREERE TRT, SNEFERITARHIHEIRH.

EEWAREXERTER
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(B3] BEFINERHBLUOR, TFROFEFRITIVESZEBE, MNEELEAREAEZUEEF
EFRESE (BZE 2018 10 BR, SEMMEEVSMERINN 94 HZT, B 2018 F 4 BARAKE
A A BIAY 100 BIZTTTHEL 6% ). BEFRITEATERZXFHNTHAMAREZ—, 50K
SRRV ESHESRHT PN EWNT. BIAK, —FE, BEBOR “6EILE, MBXE” A
BHRERE; F—AE, AREEFEREAIE, BENFNPRESEPTLELFARE, £
BEFRONEHTEIRIER.

[(Ex=#m] 2 B 2 8, PENMEHNELS (PEARRTIRELEE. RIRVMTIANRREH
E), BITKEHLEEN 6 BERE 45, ANMREHENRENENHHEER.

[ &% ] 2N RERUARMITRENAERE, ARBENFLFNERNHEEERENSR
&, BWEIHE T ERMENFEBRIGAENREER, —TE, RTTREMENAE, B
BE£mZEANG, A% "ARAEESRUVNELREANY. RERGHSRNKEPCABNEF S
MREERBREW FReE, FTRWBE; H—T71HE, BEETBEK S, BREAVUFEERE
B, %R “BLBRURUHEBRERMEASE, WERRGEZMSRVMTTME. RAFLEN
#lo FLERERASDSFSEMEANAZGER N SRVMERRNIIT. BN FE", SoEREEF
ABETBKE, REREGEHBSRMAVWHEBRONERF; Wi, TRIERHTRT-HIHER
R3T, BEIET “EERVRAEGER. BURUEEREENREHESRNKEYERT” F. 918
AR B ANER SR A9 AR B B T RITEA TR R BUR M PR E R MR BB AR, BENSISE
REAA AR 55 4 SCAR 205

[EREHT ) iFSVE%H (GES/AS 2018 FLEBR O, 131 RIEEATEITLIE WY
N 2,662.87 {Z7C, R - EREATEE 14.47%; SE%F)5E 666.20 {278, B FEREI T 41.04%,

[ ¥ 12018 FFIESH TV SR &, 770 ROE XA 3.5%, XX BV SRR NISERERE TR,
ZRARNPG X W RAIFE TR, VS EENEFUEATHXSEFERETHEZME, FIRKA. &
TV ERELVSBANTERS, MARTHRHERS TTUERAERAZ TBEYSHESEDE
FEELVSNAELSUANRIVNMETRE, EBEVSMARERRARE, BESBANGELTH
LT 47 DEDRE 34.6%. BANAAN 19 FIESTW IV SHHERY, BEVS=E. BEBRN
N PREE UK R R KRS B B B T17k ROE A4 7.

[EX=4#X]1 8 28 H. 29 HRERESEERX, BREASEF LHAIRE, HEETM
R, #PRATHRE, BNECRIUFITUNREBZESIMERF, HREN
MK AR A N E

[ &7F ] 2018 FREFHAATZIURMNRFHFETTHNEWE, RETIWIREABEERXE, Bt 18 F
EEFTVASIZARER 43%, DTEFERNRKR. MREXSHEATH LEZONEIREE, L
RETRABNERER 5 U EBRBRIR AT IS REE A SR ERAAIRS] 1 . 7 IFRSO MTIHAZT,
fe A EARBEFRAEENKRETASRERSS, BRAURATTEFGI KBRS
RMEER™, FAIAA 19 FRETIVHORAFRBX=ERHLT 18 Fo

=. SWiRk 2018 F i SR
3.1 EH4R1T 2018 F SR

EFZWRIREXRRFENK
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Ek15 LR 2018 £ GHIRIR
Elg (YoY) JAEFE (YoY) P NES BrEiE (R LK)

2018A 2018Q1-3 2017A | 2018A 2018Q1-3 2017A | 2018A 2018Q3 2017A | 2018A 2018Q3 2017A
FLRT 10.3% 856% -1.79% 7% 6.80% 2.61%| 1.75% 1.68% 1.70% 5.3% 3.19% 9.99%
HERIRIT 1.73% 1.31% 4.88%| 3.05% 3.14% 2.18%| 1.92% 1.97% 2.14% 2.44% -0.78% 4.78%
B{SRfT | 5.2%  5.27%  1.86%| 4.57%  593% 225%| 1.77% 179% 1.68%| 6.83%  3.30% -4.27%
BRI | 1257%  13.21%  5.33%| 14.84%  14.58% 13.00%| 1.36%  1.42% 1.61%| 7.12%  3.35%  5.98%
2R | 13.06%  10.95% -10.89%| 5.93%  7.32% 6.22%| 1.57% 1.61% 1.59%| 4.63%  1.97%  5.44%
FEAXERTT | 20.03% 18.26% -2.33%| 6.70% 9.15% 4.02%| 1.59% 1.58% 1.59% 6.59% 6.54% 1.70%
B&ERIT 8.65% 893% -7.01%| 1.03% 6.07% 4.12%| 1.76% 1.75% 1.71% 1.58% 1.08% 0.11%
IHERTT 4.09% 1.69% 7.58%| 10.02% 11.67% 11.92%| 1.39% 1.39% 1.41% 8.77% 9.53% 10.78%
E8R1T | 32.49% 29.48% -3.72%| 17.65% 22.46% 7.13%| 1.14% 1.08% 1.15%| 12.17% 8.33% 2.98%
AERERTT | 19.31% 28.59% 11.99%| 18.93% 20.85% 51.64%| 1.54% 1.56% 1.69%| 13.24% 11.38% 20.39%
KR4 | 14.95%  13.71% 20.79%| 13.94%  10.18% 23.22%| 1.29% 1.31% 1.24%| 11.92% 10.01% 22.70%
EMNGRAT | 8.82%  10.75%  3.00%[-29.10%  2.51% 7.03%| 2.47% 1.88% 1.50%| 6.89%  5.03% 19.03%
FUNGRAT | 20.96%  24.88%  2.83%| 18.96%  20.37% 13.17%| 1.45%  1.52% 1.59%| 10.59%  4.44% 15.67%
HERIRTT 1.38% 1.66% 22.82%| 13.42% 17.14% 23.98%| 1.35% 1.46% 1.34% 8.46% 6.00% 24.67%
2iT5R1T | 15.55% 11.54% 18.22%| 9.71% 16.25% 12.43%| 1.31% 1.55% 1.64%| 22.58% 15.99% 17.11%
KRBT | 23.94% 16.80% -1.06%| 9.57% 15.31% 10.68%| 1.47% 1.67% 1.78%| 10.04% 5.15% 14.41%
TBHR1T | 12.00% 11.67% 13.16%| 9.85% 11.81% 11.45%| 1.26% 1.28% 1.38%| 12.56% 6.34% 10.02%
SIRBERTT | 27.08% 28.72% 1.53%| 6.06% 5.38% 3.92%| 2.15% 2.28% 2.39% 5.00% 4.05% 5.11%
ST | 16.59% - 5.24%| 10.51% - 10.13%| 1.69% - 1.84%| 12.99% 11.36% 27.76%
iC& | 1040%  9.87% -0.17%| 7.20%  9.04% 6.63% 5 5 570%  3.29%  4.26%

TR wind, FZUFEWHFEAT

HZE2H 108, # 19K A REHRTAH 2018 EW SRR, HFEES B8 HUNET
(+18.96% ). A#EBERFT ( +18.93% ). LEBHRTT ( +17.65% ). BERT ( +14.84% ). KibRTT
(+13.94% ). =ZBABRIT +13.42% . L2 HEFT +10.51% )SIFHEFT +10.02% ). THHET +9.85% ).
SITHRIT (+9.71% ). KRBT (+9.57% ). FRBIT (+7.00% ). FKKRIRFT (+6.70% ). TR
70 +6.06% ). X W ERTT( +5.93% ). FIEERIT( +4.57% ) HELHRFT( +3.05% ). B4R T( +1.03% ).
FMERFT(-29.10% ); BITSLIEUR 1.29 F1Zt, FILLE 10.4%, SKELISE%FIE 4090.42 12T,
BELEE 7.2%,

EFZWRIREXRRFENK 8/10
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3.2 k& 2018 £ S HRIE

El&kl16 LR 2018 F£IWEIRIR

PSS
EFEE=
IS
BAZIR
PEER
FERIESF
RS
HKIES
il
ETHEsF
HIBES
REIS
FUAES
wiNiEF
FamisF
FAGIES
s—onlk
ESIES
hRIES
AFEF

1) N JAEESFE ROE
2018 5[5 2018 5[4 2018 ALk (B9 =)
372.23 -14.0% 93.94 -17.8% 6.20% -1.62%
227.11 -4.6% 67.09 -32.1% 5.42% -3.63%
238.59 -15.5% 52.13 -39.5% 4.43% -3.13%
153.14 14.6% 41.86 -8.99% 6.22% -2.39%
109.07 -3.5% 30.87 -23.1% 6.79% -3.11%
77.91 -20.8% 13.47 -55.34% 2.77% -3.49%
103.01 -2.2% 12.39 -65.13% 2.37% -6.25%
- - 9.2%10.2 -29.73%Z=-22.09%

15.0 -67.5% 7.21 -32.2% 5.24% -3.98%
25.70 -26.8% 6.84 -43.2% 2.73% -2.84%
- - 6=7.2 -50%%F-60% - -

- - 3.25%3.9 -50%ZE-60% - -

- - 1Z=5 -80%Z=-100% - -
4351 -23.2% 2.59 -83.2% 0.99% -4.97%
: - 3.68E4.68 -55%ZE-70% : -

: - 2.0E3.0 -55%Z=-70% : -

: - 1.06%1.48 -65%ZE-75% : :
21.17 -20.4% 0.85 -77.28% 0.63% -2.12%
: : 0.63%0.82 -81%=-86% : :

- - -12Z-14 SiR - -

BEEE. wind. FZIiiEmab

BHE2 A 9HEER 20 RETHHHET 2018 F 4RIk, WEIVSHRIRA 20 K EH%EF 2018
FRFIYERARRENTE, BEEAXDEFIVSETBRERS/NTHRNEE, —TEIZEE
EHBHREATNE, ANEEE. #7LE. 281 %. ZEVESSMNERATaEE E; 5—
FHEERTRERMRENEL, A0 EHEFITRTRASTNASRERSK, BEFE T 8F5E,

m., RE#EFR

1) AFREXSFEIHATESN, FANRETRE. ROVESERELFLAREEMAX, HA
FREERRREARNEZFRARIERNRENT N, SRNEFHABIMGTE, BrBEMTE
BENAFREENNEEWARTFHLEMERSE, Mgl FEgE.

2) BORIEERNEBHE. XA MRRNESRT, TLEEN EFRETHNE, REN
ME-RIBERMLEANMEEHE, MRBELEEHHEEXQEBERBE N EBWH, T8
X7 FRE & A0

3) REEF AR R RFIRFBET TN NRFFNLLHEE BN RIBKERORK, T 8ExS
RMEMAERN, T8 FRKEHRF BT M ARKE A S AEERRE, KinFIZETES
FERREASRARBERZIEN, RANOGESPmLSEFE,

4) BEBSRIAREEARIHE . BAPAN GENESRREERRNER R FE 2 — AR R IRHL
RE, IREEARMHATEEHEHREEEE.

5) M THRHIARFEMNE . SRKREEZMNARERAME D, HBEKKIES THRENIREY]
X, BETHITEHARGUNR, THESGERDT, A IUEHHERMRRBRN THK.
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FERIEHESHRENINHFIFH:

EXHREL:
BPIEERE (6 NBEW, BRINEFIET AR 300 f55 20%IX | )
# & (FUur6MNBAR, BMEIMET IR 300 55 10%ZE 20%2 8 )
es M (T 6 MBR, BRINMTFILABX PR 300 F5507 + 10%2 [8] )
m B (FurfeMNAW, BMERILETIFR 300755 10%U £ )
T T VELR:
BTARM (Fut6MNBR, T FEEFRIET IR 300 F55 5% L )
es M (T 6 ANAR, T FEEFRIMAAXTE 300 557 + 5% 8 )
BFTAT (Fit6 MNBA, fTIIiEERME T PR 300 55 5% L)
AR ERARRXERR:
HEBSHIRENDPTI( — ARB AN VAT RIREFHIN: AAEGREILSVIHSETOILSR RS AR EE,

FRIESFRNARRADREEFIEFRASTELSHIK ARIMRBRERHN SRAVEBRSHUNEATFNETEH
R, MZERFPHTRARRNREENSE, WIS XESHEFEBAE. AR IHRRENRGS L
RARBFERFF, FAARMAREN, REPERNTHAIELRLN, KRIEXMANIEREREENFTE.

ESETmHE— R ENAENTH. BEATIESXZNEERTNTE, BFESRHNNE. BESLXILEE
BERIAR, INEZBESHTIESX 5o

mHERE, RAFEE.

REFK:

WIREE ARG FRIESKRNBRAE ( UTER “FRIES" ) WREFEPREMETLYAN L. REFRIESEEBAE
X, AMEEXSHMEAARFE. EMFTORELRENME. AFREENARTEFEMBA

IR ERRARREU LA HLERFLRIEZFAATE, BFRIESFTHEFRERMESTENE, RETHER
H A FRANRAMRATRIESF RO N IAN, RENBNESE . FRILSAX BB IR S 68 5 B3R
K L EERE, RIPERZAEHBAE. FAFRESURELRE MEAITEIRL HI .

FRIESFUEEHETESAREMBEABNA—BREAERRELNRE. AREXRZFRERRES DT RARERE.
WBESTTE. REMBAL. BUEIENNRRDOT R TR HIRE DS B AT, RSN REMTE
AL E. MERKANTRT . Hed LR, BREMEARIFAPEFRILFHILT.

FRIESAZEFTNBEATIRSSHREMRENETHNRARTLSIR AR LITHIES.
ST RIUEEBANBBRA S 2019 ARINFFE . RE—VINF,

SEEFIESS

&R - R PING AN SECURITIES
TR EESHRR Bi%. 4008866338
R i t=
RYIHEAX AR 5033 SE%4  FEMRRMEIAE 1333 STEL4 tRTRBX LR AEHH IS SR
BhA 62 1 KJE 25 1# e 15 B
fR%5. 518033 HR4%. 200120 fR%%. 100033

f£H. (021) 33830395



