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W N R FEAT AR R A — R MBS, dedE)aE% AU A 8058 12T, FlHb TS 1.5%. Q3 £ A F 4T b45E HART
HOHEZT, N BAMEIEK, FTHLFHKF, (Z) LAEFRLE LN ST =5 F LA EH 13.4%,
Flrb3g K 0.2%, H¥ Q3 £A41F K 13.9%, Fltb, FLEIEK 0.1%, 0.7%, LAFEFLE L, AT=FF, 23
AR BBtk 94.10 12T, BlbIgm 23.08 121, £&REK: (1) A8 ZF 8] 8B F AR L BAL KT 9
ANEHWELE, R LB, (2) N #t—FHwh T i Rl iR, FRRESERGFLIZAN.
HTFFNS EAMSAERTET2RAERS, QQLTIALARAAREN 3712101, RILTHE 29.44%, 125 Q2
BRI AARE-1T479 LAk, CRFKE. () A ZHIEIRIFRMA B AR S A £ SR
KR THETHE, Q3 A LS ER LIEI 17.5%, T4 6.5 12, RLKRT 4410, M=FF A L HiE4E
50.9 7 4%, FIr3EK 40.9%, ¥ERARHMITIL, A 9 A MarvelX #=.4 & 15 49 L7, #3t Q4 A 3] A £ &M 4K%
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K 10.02%, (—) BPEKFEAL, LA RFL TR F=FF I 163.11C, R 3.4%, 3484
A7 29.47 LT, FlHLIEK 6.0%, 3] Q3 45 E A £ 4571 7 4. P, 742 166 7 &, Rl K 39.2%;
JARME 182G, RbE-F; S22 E 3276, FIIIEK 19.6%; /4= 2776, RIILTHF 37.6%;
JRAE 126 56, FlHIEK 0.8%. Q3 N3 E£AF A 18.9%, RIILTMHE 9%, &2 =FF ) RASHIRMESD
FH. (Z) BRAFNRREAY, BT HIRIEKAEHEERTIT, FWAEETERRAY, L&,
A PLEH, C-HR FEAMER SR, HREARERE, AN FERKIISEAGRR; JARBHE
BB, HelE e KR H A9 £ B A BUR AR & T Tk 3.8%4938 K, B F & HAKE K3 AR e AR U
AEMELRE, (Z) BEFRERRMN, FRAR A B ESHNEE 10 A RFH%ER GS5, UA
MG BRH4 h69 GM6, WE AW TR O EH R ERKEY, FHAZER REALZRAN. A5 Lm K TH
RH B, ZFEEMEFRNCIEA 621, REK 37.65%., R, J AR I ¥aeFRIL”, H#BL¥E 2019
SFHH 2RI EA . NANBOTES N AT g, Kok BA AT H.
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37.04%., (—) #ERATE L EKE IR, 2AEFRLEF N EHE=FFTIT706 10, B 24.01%, V384
A 581, FILWTHE 47%, T ZRARNNEZFENEEHETANI TR, 5L EE4%H 14761 &,
Rt AFR AT 23.9%, B T=FAMZMBRTEF 19 AH4E, ANHEERILFFHBELT=FR
WEK, NAZFREEAER-_FF LT 222%, F Q3 69 Wik AMAK AR L3455 B BRI (Z)
ha KA RIEN, KRR R KN 8] =5 BAF R S ik 4.68 /2L, Rlrtighe 82.5%, /3] K444 #78 RIAE
QH R, —F L B AT R RIAFE BORANE R &, 5 —F MARIAA S A RARR FEFT LA KRG RS, L
B T R A KRR B B B A R =\, A 19, 20 SFBF, NS K MR R R B E R 4E
2T IS B B BOR AN, U A R L LT, (2) FHTREBREFTHEES, RESREEELRT NG =
EREABEHRREE 3475 S, MZFAT EFEH 23%, N EHFFL L5 TIRRAF IR AT R E. 8§
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3. BT @

235,45, F (600741.SH) AT = 5 & S A8 b Ja N 1187.99 12, Bl H3g K 14.51%; 13 &/ 54 #)id 63.64 1C
T, Bl3gk 32.13%; 4edkjs 3 &N 84 A1 A 4852 120, FliEK 6.40%. (—) L3RI & 382N 8)
AUERA =, NS E TR IS K 14.51%, 284 A1E 5 L5 R AN L IE K 32.13%, 284 AE K iE KR
B £ & 7N 5 RAFH 69 £ BT S0%AAA T FE B A MBS ITEH T 2B, —RWEM 9181 T AR T (K
L) FINA G IR TN B TR Bk R RAORI R S ke AE 2T S R A2 T BBEE, A
83 & T L N 8] L AR GG defR AE 2 7 AR 5 69 % A1 5 LS5 Rl AR 38 K 6.40%. (=) £AFFEIRLE L,
WG RAE A = F R EAFES R LE L, 2018 FAT=AFE G LA FEH A 13.06%, 14.15%, 14.32%,
AFLFAEERTATOFELT, AALAEFURA T ZTET LED HFREEITFESIMMES, DA EITHIK
WK Bh /) e 38 3R o NS RT A E AN A EH 9.6%, Bk ESF 0.4%, P52 % A CRAFFL) Rk L4 0.3%,
$=FFYEFRIL LS 1.6%, EE5EBMEHELIERERFTRNA X, (Z) BRAFELAABARE, BRAE “E
ML, AT NEAxE T EAERGES LAY, LAEAAREEERES TITLFHERAKFE, AL
AMCHER, BBRAFLGHAFLRERK. AP KBE, BT HARIM CGEEAIME, DRFIT) ke
KIS, RBEIFN AR REHARAR CH FEAR S @) K. BN A K 24GHz &2 KL FAENE*,
77GHz A E AT MAMHFF L, TIGHZ iTR AR FAEAWEF L. ARFEEBAHERK IS, NIl EFRE
BABOR A AT LAk o BB BIAE BB LI RAFEZCHOHR, By~ mT B0 LARM £/
REMBRE, @B AT EAKRRIRI A£E, Wit 2020 F4 7, AR RERGRE AL, AkN3HKE
7 AL R e F AR 2 o

3 B H F(600699.SH) AT =& & S AL bald N 394.2 12T, Flr3gk 103.1%; 12484414 10.58 12T, Rk
WK 19.28%, (—) EF W5k TH, = F4aIRANSE] 19 AFAZTI 394210, AP HF=FF T LKA
167.9 1z ., FFHIEK 165.6%; V2#44)iH 1058 1L, R P % =FF3&440H 24101, FLTHE 12.8%,
F2HTEZHRILIEK 106.76%., P, KFEHMELIRFLH T5ACEAHITE, 458 %% BB L3 K 204.99%.
(=) BAMEsbmA A LA RN S = F K FRNEN 165.6%098 K, T2HT 18 5F 4 A&\l
TG, T AR T R A G A B SR A B PT B, BARZ B LSRR R F B EFAIE R
BH, BREFEFR_FHECL Y 14.23%RHA £ 16.36%, A THAF LA LSFELSEHRERLT, LEAE
wEgEft, (Z) BRARKRKERCESF N, 2RLFATT AR —HA “R2h, ZHIE, LFR” ALK
W ZKEM, CRAAFERAFAELTHRARMNBAERL B, £NWHEHRTF 5 KSS a3 %403
MabZ )G, RARENFEE—F ik, 18 5% =FFAM KT AL 861, AT 18 1-9 A8 50%, Frkg
K 150.12%. Rl&f, HMEEeFFREDL, BEH. k. Bid, @A, @EFLRELE FEREN—X A £05%
BAIEXRABSEAE, +W, ABSAASMEMERNNSIDERALIEE P2 —, HHMAENBET KKREL
BHEITEHAARERFT AT BT LERFWE TR0, 25 KEIUANF RO ERNFFA 23
X

ARIB I (600660.SH) AT = F B\ 8] A E i N 151.22 12 7L, R b3k 12.88%; & kA4 39.53 12, R
P38 K 50.87%; Y3 /& AN 8] 4 A)iE 32.62 1274, FlHIEK 52.18%. (—) 28] & %38 K\ 8] Q3 S HLE dik
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AN 50.37 124, B3k 7.51%; V2B LA a8 A 441 13.9 1270, FlriEK 84%., £ BN £ 7%= %4
T, N AAEERKEKR, T2RTAILHRNETREIFEAE/RE, £ #EMA. 2018 ¥ Q3
BARRNEHERILTR 7.9%, £EEFTEITH 2.0%, KHEFREILTE 1L.7%, KEEFTFTHHFHFTFEA
Bl#AKF, B BRNETHER®RF N, ZFETHIRTHE 562%, 2 EFE£EB I RIAA, »38=
ZEBKRAEK 751%, (=) LHACHILERRAFFINE) Q3 & TARTICERS & R E, &K
ABAERI TR, NARAFRE (BLik, HREAMM, FEHEMA, HEHA, WHEFRLSTLET LK
AFLE) £ 70.96%, BT 4 6.5%. AT =2 & £ 3Rl 3.04 12T (5 RMILLREAR T 3.041271),
SRR Lo (Z) HINTHH L) A 38 KN 5] 2017 454 H 9 190 7 £, 2018 F#L%] 330 7 £
BAT £ BAFHB - PCEARK T, —HREATA BT, HETHRADES, BN, NRFHI L
NRB MRS, (BT BIRFFAER N, A2 Bin ki, &I R BTRER .

Z F A (601799.SH) AT =N F & = ALk 37.24 1T, Flrb3g K 23.84%; V384410 4.39 1L, Rk
35.76%. 4 35] Q3 LI B AL 12.74 12T, FIH3EK 26.64%; Q3 Y3 £ 44104 1.39 2T, R gk 43.85%. (—)
—AMERAY, TTLEBKEN Q3 AF/TLEIKEERILTHE 9.20%, Amand] Q3 & k4l A58 K
HT 26.64%89E R, N T RTHEP —AXREZFTE AR EIT ZM%, RIEF DI AEKRET G
NTFHERBEAFEE, BN 19F FFFRFARK, 2RF LN ERA TR, 9 AKKGHE A 9494
KT IUH, A # 3 SUV &£ 10 ARA T, AkEFE LED KAT k4509 8 S sk Samsatik, (=)
ZHERRIF, RERERSG. W=FH, D3EAERIL-2.86%, ANZRMASEIRA EFPTE, W% A
MR AT ENOEE 9.2%, T RERRAZFREFRMTIN44%, HRILTANRFQRAET IS . ZFHN
SR E P, HE T SIS 50L B I AR b +45%, FULKK ] 1b+200%, £ %] 900 7 ; &~ i AA 3 Amit 3 1225
7, BlH+350%, REAMEER G, (Z) BRBEEMRRA, FFERMEAALE K LED KATR A A KITHRY
AR, BRIRAKITALAEY, ZFEF LED ATERFKF £A Loy g A &7 LED KITCLIRA4E £ 15-25
T EA, BERFLEARTBEK, EAE AR SR EMR A LA E, I, TEFHAHEESE 16 F
KAy 138 NEATHAE, NS ELAITERAGZHEZ T, NAFOWELOLGHFLERR, NECFRTE
B, BT EED, WmZ EHLFHEZRE 19 F Q24 Q4 8B, N TR TRES KA THT AL,

4. AR FET @

tb Zid (002594.5Z) AT =% S AE kAN 889.8 12T, FiEK 20.4%; AT =F & )2 84414 15.31C
T, BT % 45.3%; Jedf )3 B 44100547 1.7, BT ¥ 108.4%. (—) Q3 L4r3rtk K i@ K Q3 £ AL
BN 348.3 10T, FlH3gK 20.5%; Q3 A3 &£/ 84410 10.5 12T, R T 1.9%; tedk/s 2 &N
3% #1A% 5.1 10, Rl TE 40.5%. Q3 Jk4iik Q2 3Rtk ka3 K 178.0%, =t# k%%, Wit £ &R HA
<A RAME LT, %5 Q3 4B LIS 12.7%; Rl EHA Pro, AR, 7T 360 % %A H5M 4K o 8) b 4
BEmE, RIENILGEME, Q4 HLEMNEE4F1IH 12.0-16.0 2T, FILF TS LEKE., (=) LA FIR
s BN E] Q3 BAIEA 17.2%, R T 1.9%, 3Rk EH 2.3%. BT & F 2018 447 ik JR AN & W AT
B, FLARF F 2018 T F A7 Ak TR AN BEN B KBS £ £ AN 3 A AR Q3 4K IR L8 A i i S & R AR T B,
/N E) Q3 A & 135%, Bl H PR A E 4.0%, FiEK 0.6%; &% HE 2.6%, BT 0.6%;
HWERRERU ST AER A ERZT (Z) #H £ Ff b s Mg 8) b G 8) 90 7 7] Bl £ Al Ko
2018 F 1-9 A, » &) RitiA £ 4=k 351, 571 4%, 9 HAE 24 47, 9134/, A ¥ 4T aLRIAE 4 =& 27, 903
i\, B3GR 138%, FRILIEK 28%; A SIARMA BF) ) vk, ek stiME g, BT 5KZIAE EITRESED
W, BEARKREZAENF ) RE K, VRIMETEAT R, AT H BiMER Ry ER K, HZ
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it R FLsE EFTFiF, KRAABEE S, DL ERZERRFSHTANESFNOARL, ATLLHEKE,
FHEATLAYFR T F AR E AR R, RAEAFLAZR. i,

T 4o 1] SRS 60 P B AT IE AR 3 Tt 7 B ﬂ
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CHINA GALAXY SECURITIES
17 IR/ A AT

(2) s s

B2 A1 BREAAALT, AEFTLBRER TR 2.11%, Ik 3508.9 & Eif%235TF % 0.52%, R
2596.98 % 7K 300 453 T4 0. 06%, 4R 3183.78 %, 2019 Fulk, A ET kA5 EF 2.75%, B
biEzzAs ESF 4.13%, PR 300 454 EAF 5. 75%. EEFEEANRAFAE, #2575 (000338.SZ)
Fkmam K, LI 4.3%; @i IH (600660. SH) B MEHE G, Fakmaik 2.04%; LiA% R (000338.SZ)
Jakt@ o)y, AR EA1.6%; ZFRA (601799.SH) A B 2 T A%, B T2 64% ¥A4kkAE, AB
AEIT AR E BT KT

£ 1: AEBSHELTHEDR

J ki FRELHKE  AxhkEER AshkER (5, A&

R ERA & ¥ A nE

(%) (%) (%) E4H)
600104. SH LKA 25% 1.6 -2.17 -2.17 22. 65
600660. SH AR 25% 2.04 1.19 1.19 -3.91
000338. SZ HEA T 25% 4.3 1.17 1.17 12.41
601799. SH 27 R 25% -2.64 10.32 10.32 19.8

KRB : wind, P ERTEXFLE

B1: BoRFEALSE—FUREFTSH (FREI)

20%

10% Lah ™ v W
-10%

VAV%"WW
-20% Y

-40%%

-50%

FAFR R : Wind, F B #TIE KR IZ

o )i E SRS 6 B AR ITIE AR ) f 9



( HESRTIES mope
CHINA GALAXY SECURITIES
LR/ AETL

(v9) E NI AT Ak 8] A4 AT vk

BAVATEE T A FE MR I B 2012 F ARG LG L A LT HHEG £ 7. AFTLEMEL=F %K
M2y 804 30-35 4% PE A4 =3 £ B ATARAT 432469 15 42 PE, 5 K ##A4K PE # £ M 2012 549 2 4% PE
w3 mE 2015 F 5 8489 10 42 PE BH, HBEERMEIKE B AT 5 2 EMKF. AEMRGER )2
HRARAFEMEARLBEFHT 2012 5F-2016 F090 5 & 4%, B RBEL TR, T4h &
A3 R T T

B2: BohEALSE—FUREETH (FRE)

25 - 50%
- 45%
20 - - 40%
- 35%
15 A - 30%
- 25%
10 A - 20%
- 15%
5 4 - 10%
- 5%
0 T T T T T T T T T T 0%
S >
(o'@? (o§ (oéf)\ (ox,-b (oo)eg (g‘:,g?\ (O\.-§' (oéf? . éf,\ (o\? (0")@9
VTRATAHIA, FIRERRE KT =74 ) = UFEER

HHFE M : Wind, o ERATIERTLE

BANTHET AREZEW 30 REAFRAELLRNE, THHETH 2017 Fo0aN, FAEAR IR, T4
ABAEAE. WA EA, EE TN 7 5092 AR g R -F3{E 4 5.31%, F424H 5.48%, % &
B e 3%~10%Z 18] ; £ B L8] 17 S8k B tIg R B H 9. 45%; FARH R 6.73%, %A 0%
~20%Z Ial, AAVE A B A, B LT o8] 2017 F3A)1E B L3R -F A A 19. 75%, F124H 15.98%,
% HAEAE—10%~50%2 18] ; £ E L7 o 3] 4 A8 B oGk T 34918 A -25. 73%, FAzi H-9.74%, %Ak
-100%~40%Z 18] . mf&E L a9 A F Tk 8] T AFE (2017 512 A 31 B AE) &-F3HK A 12.37 1%
PE, $# AT 5~204 KN, £ LWayAFTdkna T &E (2017 F12 A 31 B AK) 69-FHHH
1% 14.97 45 PE. % 34T 10~30 42 X 14,

ST B ATE N A E Tk 168 K L8] #AKPE 4 16.5 1%, £&4{zF 5~50 42 X, 2017 F£%
HNR T3k £ h 16.37%, FAEA 18.54%; %A F-FH43e K £H 7.29%, F4449.01,

4ol 13 B R G 8 b B AR TIE A AEAD N ) S Fe B B



PESTIES oo

CHINA GALAXY SECURITIES

TR/ AEATE
& 2: f&B LW AEARRAT R AFEAT L
R P SN % A B b BT M, D
e £ AR & & PE(TTM)
(%, 2017 %) (%, 2017 %) M #: EUR)
BMW. F BMW 4.79 25. 60 52,120 7.33
DEX. F DELTICOM AG 8.36 41.03 106. 69 22.38
NSU. F AUDI AG 1.54 -52.78 12,700 6.40
CON. F CONTINENTAL 8.53 6.50 40, 160 13. 46
ZIL2.F ELRINGKL INGER AG 3.33 -14.22 705. 83 8.99
HLE.F HELLA GMBH & CO. KGAA 3.67 27.27 5, 400 15. 81
SFQ.F SAF-HOLLAND SA 9.30 -2.53 609.2 14.20
SHA.F SCHAEFFLER 0. 41 45.35 1,900 2.21
DAI.F DAIMLER CHRYSLER 7.22 23.45 125, 450 5.97
VOW. F VOLKSWAGEN AG 6.17 126.05 84,720 6.44
NOEJ. F NORMA GROUP SE 0.20 2. 81 1,830 24.19
RHM. F RHE INMETALL AG 10. 21 8.51 4,200 21.00
FHFR: Wind, Bloomberg, ¥ E#RTIERFEIE
% 3: £B EWAE AT LAEE L
ED Y IS #4#1iH F) tb BT M, 5
KA £ AR W &% PE(TTM)
(%, 2017 %) (%,2017 ) A USD)
SMP. N STANDARD MOTOR PRODUCTS INC 5. 45 -37.16 1,133 29.83
ADNT. N ADIENT -3.44 -215. 66 4,672 29.02
VWV, N VALVOL INE 8.04 -60.14 4,221 19.36
DORM. 0 DORMAN PRODUCTS INC 5.07 5 2,387 22.09
CTB.N COPPER TIRES&RUBBER -2.4 -72.89 1,403 19.18
WBC. N B b A 17.59 24.78 6,226 14. 61
LKQ.0 LKQ 13.43 12.24 10, 075 18.3
GT.0 GOODYEAR 1.44 7.47 5,708 22.38
F.N FORD MOTOR 3.28 9.05 44,074 5. 69
CAAS. 0 AR 8.01 -24.54 130 -6.27
LEA.N =N 10. 29 15. 66 12, 428 9.34
HOG. N HARLEY DIVIDSON -5.82 -6.23 7,055 13.83
DLPH. N DELPHI TECHNOLOGIES 1.79 -13.24 3,808 16.13
DAN. N 4R 23.74 -81.37 2,965 20. 59
GM. N GENERAL MOTORS -2.41 -140. 99 55,186 -10. 11
RAGE. N FERRAR| 10. 04 34.26 33,224 48.27
BWA. N BORGWARNER 8.03 271.22 9, 368 19. 69
TSLA. 0 TESLA 67.98 -190. 61 52, 449 -22. 41

HAHFF: Wind, bloomberg, T E#TIERFFLIE

4ol )35 AE RG89 P B AR TIE R IR A A 8] S B B
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TR FR/AETLR

(&) RIeRT
(1) 4% R HM:
(2) i#0 & XALARATE B £ 4102 19

4ol )35 AE RG89 P B AR TIE R IR A A 8] S B B
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PERAIES mowps

CHINA GALAXY SECURITIES

17k B/ RFAT &

=. Mx

(—) AEWIATH DR

BaE2 A1 B B AT, A EATRASEAE T % 2.11% 3R 3508. 9 & LiE4z45 T4 0.52% 4% 2596. 98
B JPUE 300 454 T 0.06%, 4R 3183.78 &, 2019 ik, A E4T k454 A 2. 75%, Rl _EiEsz
% ESF 4.13%, P iE 300 454 LA 5. 75%, EAKRE, SFAEITLMIRETT KT,

%k 4: A%t B ABRSABKITHEER

EF R AR AR R AR 5 B kg (%) 20 H Z&kiE (%) FMEAKRKRE (%)
801880. S| AFE(P7) 3508. 9 -2.11 2.89 2.75
000001. SH EiEs4E 2596.98 -0.52 4.59 4.13
000300. SH 7 & 300 3183.78 -0.06 6.46 5.75
399006. SZ ] A8 45 1259. 74 -1.18 0.93 0.74
399001. 87 TRAE R AE 7589. 58 -0.48 5.19 4.83

AR wind, B AT IEKFLE

FARR 28 N— AT, KRR EMIE T 2. 1%, REMRHEL % 20 4.

B 3: ARR—ZAT LA Kk (%)

4%

3% |

2% + —

1% 11— —

0%

-1%

-2%

-3%

-4%

-5%

FHFR: Wind, B RTIERFLEIE

W 4ol 1832 B SUIRUG 89 F B4R TIE A IRAD 2> 8) 3T B BHo



( RERAES moeps

CHINA GALAXY SECURITIES

17 B/ R FEAT

KREAEITLEMATALAI A : £325 75 (603121.SH) . N 3F A (300547.82) . LB A %
(002607.SZ) . #35h# (000338.SZ) . % F M4y (603768. SH) ;

BRRAT LA R #Hd AR (600698, SH) . SB# 154y (002708.SZ). #7 K & (000760.S2). &=
gk (000622.8Z). A\ E AL (002592.87).

B4: AETLEXBKBITEL B5: AEfFLAALBITEL
70% 0% : . .
59.89 . HdERE  AEEG EUF i faagd AE4AH
60% 4% T B
_8% [ — -
50% {—
2% —— =
40% —
3131 -16% —— —
30% {— 20% 14— B
20% +— — 471 ot 24% 1 -
: 245
10% 14— - 28% T 2712 e
3 -28.75
0% . . : -31.29
35 A NEFEHH LEAE M G FEEL -36%
HAHFM: Wind, W ERTIERTLIE HAFER: Wind, W ERATIERFEIE

W 4ol 1832 B SUIRUG 89 F B4R TIE A IRAD 2> 8) 3T B BHo
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P ERAIES o

CHINA GALAXY SECURITIES

17k B/ RFAT &

(=) B 5MT kAR % b i 2 47 1

B 6: ARAKLEARFMXTLMKRE

10%

8%

6% -

4%

2%

O% T T T T T T T T - T -_|___|___|—
&, s & < & o o
G F & O &K & & &5 @‘y SN
& O S N3 > = % & (S o & ®

& &' "é\/&? 3 oS e \\Q\" \§\ & & &
& & ° &S T
KOO © & ¥ KL

>
Qs(l

HEARMB: Wind, F ERTHEFRTFALIE

B7: AAXEAFARTENRKRE

15%

10% -

5% -

0% -

-5 9/;@

0y
)
&
o

X

154

-20%

FARR : Wind, P ERTIERFEIE

W 4ol 1832 B SUIRUG 89 F B4R TIE A IRAD 2> 8) 3T B BHo



( P ERAIES o

CHINA GALAXY SECURITIES

TR FR/AETLR

WEARA
BTIERAT IR BB EWRE, P, @

#FH: RBAKRC6—I2AA, 1T k88 (R A7IH E IAPT & B2 8] 2 A 89 4T Ak 46 4) AR AR
B a4 (AT o+ L 2MEH) FHER 20% R A L. 2R E 2 ATIT4 .

R F AT AR (RO ATIT B AT B S0 8] 4B B9 AT e A5 80 ABAR R 5 AT de 40 (R
AP T HIGEO PRI LR A AT

bk ATk AR (R ATIT H FAPT B B S A A AT A5 R SR BT (KT o+ £
ZOBRD FHQIREE . ZIFREATITL L

38 AT AR (R AT B AT B &S] AR A9 4T e A6 K0 KT R B Prde & (R %+
EEMABR CFHEIR 0% A AL, ZIFRASATIFS S

RIERN G IRGAR AR BE. ERRE, PR, @&

e RIEAKR6—I2/MA, N RMAAEZITIT (RSATITFEA ) FFE SLE-F =R
200 A A Lo IR A AT

EHES: RBAKR6—124A, 2] IRMARRSATIT (RpATIFHE A BB 2L F-F3)
3R 10%—20%. %IFR W ATIFL d .

P RIERKG6—12ANA, AAEN ST (AT RA ) AT B EREZ-TF3 R4
Y, ZIFR B IFL

Bl RAEAKR 612 AA, A SBRMIKTHATIR (RATIT AN P SR E-FHER
10% A A Lo ZIFR A TR .

FiFes, BRI AALR P EIER LIHA T IE K 2T E PO FA 2 M H
ERDHATIR, KAKE, UHMOIRLAE, R, F0E L RRE . KRS FWk 7R
BRAAGF TG, AARY B, TE, SRR ARE T o LRIES S LRI S m A3
0] 3 % BEAT RS KA AME o AAKIERFAI R B 89 F 4y, Hefz ook i AL P e B aE 84 A
T A AR B AAA]

4ol 13 B R G 8 b B AR TIE A AEAD N ) S Fe B B lﬂ



CHINA GALAXY SECURITIES

( P ERAIES o

TR FR/AETLR

ERFEHA

KR BAOTIE R A IR S QAT RASITIER, SOTIERC R & P BIE AR L 0IE KRBT 5% 4
FAE) MAMHMIAAZ P OAT RAEP) R, EEHHIATHEREIAR, B, KT X E R ETELR
AL, BRI, PO AR SIS T RTIER, ABRTIERFAS BT, SIS A
TR REKMERT T KR 4RI AR

AARE P AP R R E P MA S LA, MR E P BTN, FIEEA L, ABIERSIRE
Sak TR0 HF RARIE. RTIERIAA KRS BN BRI B EINE, 2R R LN EGERERTER, &P
S 3 AR AR AR R AN A B PN . AR AT ) R Y R ARTIE R R R A AR B G B AT, 4R
STIEAT A B 0 5 ARSI A B R — 5 3 R R 4530 4090, A2 GUTE R AT X S S AE A B B 3 KR R
WGl A P BRTIESR ST B AR R AR B BRI

GOTIEATRE BRIUEMTARAR A LSRG ARESTEP . QTERENE P oA ETRE L S 50
FALF U M A AT IFFI . AR R RIR, R, 23 SRS R BT A RESE P, ARET
MR T % P ASAE RS

AARE TR M I C M oh 0k S8 B3, 3T T A3 A 60 SRITIE A 1 55 Sh 60 bk S8 B 3R, HLITIE AT
XS . AR AR S B AR B Y B G H AR T R PR AR, BEHE 5560 1 BT AR 61
frafty, &P E A TAR) X Bk ey % B RAE,

GUTIEA R HAFOHRTTA L, R RBA AL ROERRBITIERZ S, RAAEEE RN 34
B H PR ORI RAT L S5 E A RIR S Sk 5 X M. RTIERTRE ARE PRGN MAEELE£F, FL
BFRIAEF AL AR BRIE P,

BOTIEA RS BN ARSI A R . ARSRRELRTIEAL P4, BbTFAVEHE, RARTIE
BEPARAFIMA, oM AT IRITIERE P, AT R

PR AR P AR 0O T AR TR A ARIRRARIL, WRAEB ALY, HARFTIERG AR, AR AITIT.

AR IE R RAT A ARG — A,

B A

o B4R T E BN A TR 8] BT LI AR E

RO T ARE X 4|5 3088 5 M KJE 20 & KX & # 0755-83453719 zhanlu@chinastock.com.cn
R IR X 2 aksr 35 T ERS L KE CE H MM % B 010-83574522 shangwei@chinastock.com.cn
R EIRX 28735 TEMRALAE CE JLFRHX: £ 42 010-66568908 wangting@chinastock.com.cn
AT G X 2akf 35 T EIMALKE CE  HIbhH: 4734 010-66561317 shuyingting@chinastock.com.cn
LTHERAFTRSWRIZL9 T ED KR 31L& LA {4545 021-20252612 hetingting@chinastock.com.cn

™8] W Ak : www.chinastock.com.cn
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http://www.chinastock.com.cn/

