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)2 BFN S IR A 10,373 13,792 14,711 16,574 %) 14678 14678 14678 14678
R AR AR AR AL 15,555 18,885 21,284 23,468 ROIC(%) 52.8% 39.4% 33.3% 36.3%
ROE(%) 57.9% 423% 36.1%  39.2%
AeHRELR (AH L) 2017A  2018E  2019E  2020E  £.41% (%) 72.72% 66.42% 57.53% 59.18%
ZEEHNER 4156 4537 5931 7,131 AR %A F (%) 49.98% 40.16% 33.03% 34.28%
B FNILR 2,037 -412 650  -1,232 2= A (%) 321% 27.0% 30.9%  29.4%
FFEHNER 2567 -1,353  -2,332  -4,832 HENIE K & (%) 17.63% 20.94% 10.54% 18.00%
&% 3 B 451 -1269 1,310 2,740 HAANKE(%)  34.90% -2.83% -9.09% 22.49%
718 Fo e 44 133 350 420 441 P/E 1573 1613  17.92  14.66
AT & 263 1,321 423 542 P/B 9.08 6.86 6.45 5.71
BIET AL -1,562  -2,621  -521 311 EV/EBITDA 1291 1337 1462 1171
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