RS | fTALERSSIER

Yo i

‘ TF SECURITIES

Zap::

RERM&: 2019 F 1 BRE\EGHRSENH

1LAMEEERBINHMN L3k, REETWEEmEi

2019 F 1 BEIRIMEVIMEEEEE, MICHSRMEA LK 15%, A=mmil
ko8, REFWHEOSHEZHE, | RETDRRNMAARREE, RETL
FEr S LARRZE(RAL

2.PX;: AL TFEESEFIXE

2019 FF 1 HEIW PX == 92.3 A, [ELL-2.6%. 2019 & 1 B/ {CHsEIHE
B ik 15%, EMAMESER EKSTIEARRAS PX N, FPRIE PTAF
FEMBERATEER, PX EXKIHEREIEHIE, 1 B PX-AKHARMFE
IRF 1447 Jo/iE, SELESA, PX-ARARMNAIEE 2 B EAE#H—%, &
F| 1707 Ju/ME, PXKALTFRSEFXE,

3.PTA; FLRITUAIRRS, PEEFEHEN

2019 &£ 1 BER PTA =& 351.2 A, ELb+4.7%, HHRIG PTA T FF
TERHFRTE, —BE4E 77-s0428, FTEFRERERRE N iEEDRIENAL
B SR AFR, Rinth FEEEER T LESiT R, BFISHE, 2019 F 1 B PTA
IR IERE 192 JT/ME, % 2018 & 12 B 220 Ju/MEIAEL-12.5%. BIME
BXRENE PTA EFAEETAKEAR 122X (2B 158 ), 2 B 1 HPTA
TWEFENA IS K, PIARTREEFEELEN.

ARE: B . BB, KB /MEEFH

wELKLZ: 2019 F 1 BEREAORFRLK4Lr™2 267.1 AW, FEEL+3.1%,

E1781 1 BREREENRIERZ, 1 B NaRLKELF TR 60ukffir, 1T
WEEEHREZ, 2019 F£ 2 B 1 H POY/FDY/DTY EEEDBUNA 4/7/14
X; ETAREEICEBEESERSEEF, REOFITXRIKEE 7180 EE
K, &1k 2 B 15 H POY/FDY/DTY BN RVREFZFE 10/14/23 K. BF|
J5HE, 1 B POY/FDY/DTY B{uFiES B 208/251/432 JT/ME, % 2018 £
12 B BUEREL +2.6%/74.0%/21.4%, 1 B DTY BIBFLTF POY 5 FDY,

RECTEL: 2019 F 1 BEIWIRLIK L= 48.9 HW, [EL+7.9%. B 2019
FREET—IEBR, 2 BURRLEAEGHISE 5-8 X, ZEIIVER
T 8RRERER, X—EFKFERE, AU 7 HanEEKkOHERS.
BRSE, &8 1 BREAFESX 641 7T/, thiF—ERRFIREKTE,

RBEEA: 2010 & 1 BEARERA™2 65.3 A, [ELL+11.4%, =£E
tbeig—rmEE 1 BiRERAFEE, TlaEmsdt, 5—FEE 18FE 18
RS EERK. BRAE, HA 19 FLERHERBEENE, 1941
BiRFBAIRE 477 7o/ME, 18 £ 12 BARFBEAFENA-50 JT/iE, #RA
B BFIREL KIEIRF o
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1. 2019 £F 1 BRI T EREhE

2019 fF 1 BEINNEMINERLER, MeiSRAEA ik 15%, AR milRkkE, REg~
VOS2 HE, | REDAMENIRRE R, BRI EFHRELRERAM. 8BRS
H, PX-ARARNAEELESA; PTA AFEDRIBTIHAIERKRS, BUFERLETE,
TREEFEEHEN; REEHHE, B4, AR, REeKLBA/IMERFH, HA DTY
BFIRTF pOY 5 FDY,
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= 1: BEgFsEHENMESTL
B =* 2019518 2018 12 B BPREXIE Eafy
B Brent 59.6 58.4 2.1% ETTIE
L= / 6.79 6.89 -1.5% /
AH / 476 484 -1.7% el
bx PAKEEIRMN 8580 8520 0.7% FT/ME
PX &% 1024 1031 -0.7% el
PTA ma 6270 6457 -2.9% FT/ME
MEG ma 5108 5700 -10.4% FT/ME
POY150D 8194 8544 -4.1% FT/ME
oKy FDY150D 9024 9229 -2.2% FT/ME
DTY150D 10104 10356 -2.4% FT/ME
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-y eras TTmRE 9107 8889 2.5% TT/M
RERA HIR 8739 8281 5.5% TT/M
BRIRIR: CCF, RNIESHFFT
& 2: BRI R IETER BT
R 20194F 1 B 2018£E 12 B BRERIE By
PX 1447 1462 -1.0% T/
PTA 192 220 -12.5% T/
POY 208 203 2.6% T/
FDY 251 144 74.0% T/
DTY 432 356 21.4% T/
REIGH 641 268 139.3% T/
BB A 477 -50 1054.0% T/

BRI CCF, RXIEHHFFT

2. PX: HALTREEFIXE

IERFREGE, 2019 4F 1 BERN PX FF2 92.3 Alf, [Etb-2.6%, PX #H OEEREERE
. 2019 &F 1 BHR{CHEERIHER ik 15%, ZME SRR K STIEAHES PX N1,

EFTAIfE PTA AREIBERREER, PXFE

Kin5E

87338, 1 B PX-AIRMEN

FIEIKE 1447 T/me, SELZSfZ, PX-GABMFEE 2 B LEEH—F, K7 1707

TT/E, PX AR TRESEFIXE,
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BRIR: CCF, RRIEEHARHT BRIRIR: CCF, RXIEEHRTHT
%3: PXERAHEO/EMEEEAETWY (FE)
o L + % O AL+ % HOE SN 4 Bk £ %
201814 94.8 6.5% 129.2 711.9% 0.0 224.0 9.6%
2018F 2 A 87.9 -0.8% 119.4 13.4% 0.0 207.3 6.9%
20183 A8 95.5 0.7% 144.0 16.9% 0.0 239.5 10.1%
2018F 4 B 89.6 5.9% 128.5 15.4% 0.0 218.1 711.3%
2018458 89.2 -2.8% 130.0 34.8% 0.0 219.2 16.7%
20186 A 91.5 8.8% 115.4 8.5% 0.0 206.9 9.2%
201878 92.2 16.6% 127.9 7.7% 0.0 220.1 711.5%
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20188 A 93.9 13.4% 139.0 6.9% 0.0 232.9 9.9%
20189 A 92.9 8.1% 129.5 -12.3% 0.0 2224 -4.8%
201810 B 95.1 14.7% 139.0 18.9% 0.0 2341 17.2%
2018 11 B 84.6 10.2% 138.5 4.0% 0.0 223.1 6.2%
2018 12 A 93.7 82% 150.0 7.7% 0.0 243.7 7.9%
2019 1A 92.3 -2.6%

BRIRIE: CCF, RNIEHHFFT

3. PTA: FELRITUIAITRRS, TEEFENEN

ERAMETE, 2019 £ 1 BEW PTAE 351.2 Ff, @Eb+4.7%, PTA #HHOKER
KIEFE. EPAIE PTATWHITRHIRTE, —BHER 77-80% 28, TEERERET
BETDEMEN LB SR AT, RisthEEHEETWEHoITE., BFSME, 2019518
PTA IR B MERE 192 JT/iE, & 2018 & 12 B 220 Ju/MEIAtL-12.5%, FIMESXE
ME PTA EEEETARGEIARI 122 X (F1E2 B8 15H), 2 B 1 H PTATEFNR A
95 X, PTARTREEFENLEN.
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BRERIR: CCF, RXIEHMTHT BRERIR: CCF, RNIEHMTFT
F4; PTAFEAAHO/EZNEEREAELRIE (FM)
FFE B £ % HOE HOS FMEEE Rk £ %
201841 8 335.3 8.4% 7.6 7.1 335.8 8.9%
20182 B 313.6 12.8% 6.1 47 315.1 14.1%
2018 3 B 350.5 13.9% 8.6 6.7 352.4 15.8%
20184 4 B 3426 20.8% 5.6 46 343.6 22.4%
2018 5 B 333.6 14.9% 4.8 5.3 333.1 15.5%
201846 B 330.7 21.5% 4.3 8.4 326.5 20.9%
201847 B 354.9 26.2% 4.3 9.1 350.1 25.3%
201848 B 360.8 18.4% 5.8 10.0 356.6 15.3%
201849 B 340.6 12.7% 12.2 7.3 345.6 12.5%
2018 & 10 B 329.9 5.9% 6.3 5.9 330.3 4.8%
2018 & 11 B 317.1 4.2% 5.1 5.6 316.6 3.8%
2018 12 B 346.7 5.3% 47 5.2 346.2 4.4%

201914 351.2 4.7%

BRIRIR: CCF, RRIEHHFTF
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DI EL IRPEF AR, 2010 F | BENSIEREIKLFE 267.1 I, FE+3.1%,

HEOHREESREE. P00 1 BRERENERZ, 1 B TNORLKLFTERMNN 60%
M, TWEEERREE, 20194 2 B 1 H POY/FDY/IDTY EESBIA 417114 K; &
BIAREEICIEEEREREET", RETIRIKEE 71.8%HIIEFEKFE, &k 2019 &F
2 B 15 H POY/FDY/DTY FEEFEXIUEEAZE 10/14/23 X, BFFSME, 2019 F£ 1 B
POY/FDY/DTY BEAIFIE% Bl 208/251/432 Jo/ME, X 2018 £ 12 B9 BIIRtEL

+2.6%/74.0%/21.4%, 1 Bfp DTY B{IERFIMEREMT POY 5 FDY,

ROKLERF (EH) SHens (BH)

= 9:

POY/FDY/DTY EA{IFEFIE (FT/M )

HRLPOYESF (R) =KL DTYETT (K)
2
R

— AP FDYFETF (K)

e POY BR L ) ] e FDY BR L) 51
e DTY B F
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BEBRIR: CCF, RNIESAFFT BEBRIR: CCF, RNIESHFFT
x5 RORLFFEAAHO/FWEERER EEUE (5H)
=E BILE + % HOS HOE RWEHRE BEILE £ %
20181 H 259.1 14.1% 1.3 19.5 240.9 11.9%
2018 F 2 A 216.8 5.8% 0.8 16.7 200.9 4.3%
2018 F 3 A 270.8 12.8% 1.1 211 250.8 12.4%
2018 F 4 A 279.9 18.7% 1.1 214 259.6 18.8%
2018 F 5 A 291.4 18.7% 1.2 20.6 2721 21.3%
20186 A 288.9 21.6% 1.1 19.7 270.3 24.7%
2018 F 7 A 299.6 19.6% 1.1 18.2 282.5 21.4%
20188 H 301.5 20.5% 1.2 194 283.3 21.0%
20189 H 259.5 6.0% 1.2 17.0 243.7 5.3%
2018 F 10 B 269.8 1.0% 0.9 14.4 256.3 1.1%
2018 F 11 B 271.3 4.2% 1.1 18.8 253.6 3.3%
2018 F 12 A 284.4 5.9% 0.82 22.0 263.2 5.9%
201918 267.1 3.1%

BRIRIR: CCF, RNIEHHFTF

10:

RGIEA ., EPAMEIE, 2019 F 1 BENRLIKLT™= 48.9 5, [EH+7.9%, #iH

CEIREARKE . B 2019 FiFEFEF—IFBME, 2 BLLSRRLCETEFEFLERE S8 X,

ERRVENT FERERERT, X—FEFKFRE, AT SRNFERKOEHTERE.

BFGE, RLELT 2019 F 1 ARUAESIA 641 TT/iE, SliE—FARFIREKF.
HRECITLTLNTIERIE (5T/7)

RLEARET (hh) St (G4)
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BEBRIR: CCF, RNIESHRAT BEBRIR: CCF, RNIESHHRFT
x6: ROBATE/MHO/RMEHEAEHUE (M)
FE Bk £ % BOE HOSE FEERE RE + %
201818 45.3 10.2% 1.3 9.1 375 9.9%
20182 B 34.5 -2.8% 1.0 6.3 29.2 -1.5%
2018 %3 B 42.4 1.9% 1.7 8.7 354 6.3%
2018 4 B 42.9 6.5% 1.5 8.7 35.6 9.3%
2018 %58 45.3 8.9% 1.8 9.1 38.0 15.6%
2018 %6 A 45.4 714.4% 1.8 10.1 37.1 21.4%
201878 45.9 6.0% 1.6 8.8 38.7 6.9%
2018 %8 A 44.9 5.9% 1.7 9.6 37.0 6.2%
20189 A8 39.6 -5.9% 2.2 9.1 32.7 -8.5%
2018108 38.57 -12.5% 1.4 6.7 33.3 -74.0%
2018118 42.9 0.0% 1.7 9.3 35.3 -4.8%
2018 £ 12 B 49 9.6% 1.3 8.3 42 11.5%
2019 1H 48.9 7.9%

BRIRIR. CCF, RRIEHEMFHT
REEF: BPAMEER, 2019 F 1 BENREEMRATE 65.3 5E, Bth+11.4%, F==
BttEE—HEE 2019 F 1 B BT, T REaH, 5—FHmEE 2018 £ 1 B
MAFFEEHRE, 1 BHEOMEERKEE . BFISE, 2018 £ 5-7 BEEAMEMES
BH, e 3 FEEFER PTA MK, HBABARFE—BERE, HRERS &M
K, (BTEHAN 19 FLSKIEEBRSENE, 19 £ 1 B SAFE 477 7T/iE, 18 £ 12
B A BAREA-50 7o/Mg, RS BRI KIZRT .
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®7: BRAFEAARO/ARNERERERE (5)

B Bk + % HOE HOE RWMEHEE B + %
20181 A 58.6 15.4% 0.6 20.4 38.8 -3.8%
2018 2 A 56.8 25.7% 0.4 16.9 40.3 17.4%
2018 3 A 58.6 9.7% 0.3 29.3 29.6 -20.1%
2018 4 A 62.4 8.7% 0.4 25.2 37.6 -5.9%
2018 5 A 68.3 24.4% 0.5 22.3 46.5 29.5%
20186 A 61.5 4.8% 0.7 21.0 41.2 10.8%
2018 7 A 65.5 8.3% 0.7 21.0 45.3 4.9%
20188 A 63.8 1.8% 0.4 241 40.1 -9.1%
20189 A 60.9 -3.6% 0.4 231 38.2 -16.4%
201810 A 63.4 3.6% 0.5 201 43.7 -2.0%
201811 A 64.4 12.8% 0.8 24.6 40.6 18.6%
2018 %12 8 67.2 25.1% 0.55 26.5 41.3 35%
2019 1A 65.3 11.4%

BRI CCF, RXIEHHFFT
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