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(B RMIE, EMEL--E2BEMS
At 2019 4L F R 98 20190104
(AL ERIRE: “ERARIL T +3b % AR
S RAEFERA, HREFEMA L
# 7Y 2018.8.30

(P EHARE: R+ TR+ it
K7, PPRAEKSET “4B” X “2” fE
#2) 2018.8.14

(B ERRE: BEAABM, FRA
R A g —— “RRMBE ZI|RE)
2018.8.7

Kt HREFIFRIE, ZMNEX
A7 ) 2018.07.30

CHEFRRA IR TR Bk e AR H
TOMAESE—— “HHA BRI 77

HIRRAHR, EIHATHE, Tt AABEL I EZFHRAERF. TAL
BEFT 2L, BER-G TFAFFTLBLEETLRB AT, Kk,
ERFAT LG EARR EARR, 2RNREAEEE.
RBREEBRTHRBALF, BREAPREATEAEARGHYRBR
, 2R B MNFERBFHY, 2FHTIAHERLR—L ), £
G B M A R R T Bk, B, “WI” 7 2019
FREFEGEMBET RN, MR RIEA, RNTF S TEHK
Ye b Bk A B A B B A

BN R O TASRYT RAPHFAFTBUHEFT, =T RAGLEH K
M f AR S KO THER. BNTH—2AZEHON, ZFe
MAe i B H7 WA EERFETITHE, HEREGTRSAE 2 Kk
PR 6915 5. MEEM EE, W EmEMBIA 22 B8R T HRS4,
REEHF A E @37 L. #79F T &3k TARKAG4EF B 12 S L6 LSt
Yo 7 BV H LR 6, Mo R B & 2015 vk B A JUTR, ATkt
NFEEAG R, M AEREHERRETREMEIAES . B A4
BB A 2229 3] 2009-10 FKF; 2019 SFRATVFUE 53 = 4 Ak A7 2R
FIE L F A B ES, Aabk B AL, R TA E B I A
N FERR R, e RIS, B 4 RHFHREEE
Robeg I8, RALEHEIMGE TN, TR TE4h. RS KAk
FEHA BRAE BT AR GRRER L AT REEH 6-8%, £
B AN ), HAE XA S0 E RIS EZ 19-21 4+ 7
B ERLE M AN )R )3, A E—RARD ERES, (2R K
B o BRI R RMGR A B T8, DR B TR TR K-
Mre G IEEAF IR B b BT 5. KA EH 4. IEM. KFRF.
EARRABEAHEEZNRTF, LB ELSERTIES. AL A1 A RiE
8 R EA, BURAALAT R 2K, F KR FA4TH R X —iF 48
BYEPIE, T i TR R SRR AEBEA 2 b 7 300 RIReG KR E K
h— R, A2 R B E (R AR H12) fmKiR = feed
RARFVAF PAREAKIA R, FTEIR T RANBHER TIE, BUTR AL
89 A A B 4o f, TR A NG H RN, L EWE B, 09
&, R K ARG ARE L (BUF ). ERKRFHFEBAIFIENK
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IR4E) 2018.7.22

CHEH KRR | IHH AL ——
B OCARREHT A, B CDRLE
ZA—— KRBE” RZIRED
2018.6.14

«F Z3EA 2018 ¥ R —Jedk X %
“TEET FH) “HE M) 2018.5.31
CKk: HRRFrRHEER, RMNEA
A7 ) 2018.5.16

LI BMEE: &FHRAK, Bzl
BiE, RKRBRT Lik— “FH” %
5|ih42 =) 2018.4.30

CEEAERE: F 34K E EAM kL
KA, FE4mAEF) 2018.4.23
(fr ZFBRE: W BAvis, “F
7 FEBE) 2018.3.17
(FERERRE -E~S =1, Kk
#E (“AH” £ZF)4R4%)) 2018.02.25
CF AR B -t B KB A8
#, 2018 BT (P A FIRE )Y
2018.01.27

€2018 FE K “HEAR, KA
A2V 463 4-) 2018.01.21
(MR HAHE R, 30 AR
2018.01.05

#7 ik B4R

TR, MEE A Fe B BRI AERE, BT EGERIENETHR
AR RE T 6, XKL KB T 24k 4RI,

B RNAARRBALFTAGREEERC2HS, B ERHPRAH"
ARAERIFATHIAR, ERRBRE, BAEHGLKS LB
REEBBREMEN: 1. BRAFREEHLETHAES, F2RATEAR
ATH K, BRI e 2 BRI TGOS F RARITH, R
M F AL DR AALE, £ 2 XRME R BINEH 6T K, A AT
P BA B, RATELMMERRES EERA ISR, 44RTM
I LAY, 2. BABREHFHORTZT, 474k ROE 49k sh E 4
AT Y IR B HAZ N Rkt E A Lm A, TR A K Lm TR
RS, KA, SR BB KDL ZAEMZHH)bffa R kb
e B R . KRB REBUNT W Efrsc o Rl R, WA
TR R L, BeE AR, RIENELE MRS R KIRAL K
Al GESRRR. FARRE) BAEARMUILTHTH, SRE
EN-BS T

B Rk, #H (FEER. PHARL KERD ) FoiEhKigs
3 R RVCEGR 4G, SBH 8 = e R RPPH D E R RAT
WK B, HERFRELAFRREE R, 5 T LERBRAME
PRIATHIN A /N TEELE T, &7 KBXAMEL. FHFH
BT A W F52 00, Wbk 530 FRiHF (18 Kb ZAFH83E K,
19 FEMSARTE; B2 F TIT B, 17T B FiT R G55 ),
H PB4k, Z42AFFRAASRE.

B RS (FEAE) 1952 2FEEF IR FRLSE. THXES
FRA 19 FFRBIOTEE;, FRRTLEZEHALS L E, 2
B S ERRFF LY KRG A — TR E LA AT TR R

AT A&

B KR: 2RREAHHEREREKW, KRNBIFEABRETIT. — A
IR AR T EAE, A B AN ZIA F B, KE
AR AR 5, 4B AR IR A 5 & AR, 2B R
AR LB KRR TE-1.4%. AEaEF 5 EE, £NTH—%F
FE Ko AR R IARIFAR 3 BADKF . ABATIRIZ 4G ZiR Lk &
R BT AR RAT L, BHMEATHATH, &b
FE ARSI, KM S TR, 2 S AMER T, &7
it 2019 F—F B 7 R 49 KRN AEAHE B v ha 4R

B KREBHEAATEE? NEAHEILRE, LT #H RG-SR
P SEARAK, s BRI EA LA R AR, ERRER O TS
B BAE G S B4 5R () Bt bt SR A = 1 F 3
HAMEEAME ), S IAE LA, (2% TS AR,
A EFRARRE IR BN T —RAZE L B RN LT
HI, KRG BRI A IR, RBE IR MAILE R
Mo ARA AT LA P R,

B RZ 2019, TH-LmiLe P ARAR, FERETHER, H5K
RERRAGTLENPIYTHFR A Z 32, AN B AT LT,
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#7 ik B4R

AL, RIHERT, ERERMAREEEZMME, KATAH 2019
IKRAT Ak 64 B A A Sy L 3FAS 2 04 o AR IRAR 5 . AR AT RN Y
&, BiFEkE T RARIL, T AT E R e i 3)4nd%,
FEAR 09 R H 2 i B 2, B i /KRR & AR b 4 -3k A2 TR A2 - BR AN
HEATH, TE2REHEATE (2016 FUARRFKAFTHAR)
ETFR2FRBHQRA RN, BBERANT L. RANETHERFEAR,
LAT = b L AE B XA T AL FRIAAFEE . Rk
HEARFTFEPOERNS, EFTITHETRAZEL, FHGK
HEX, KRTLHEE, SHRONSETF 2019 4.
BAVEREEAR, ST REBEFRRAELS LY T LEMNESHHE
¥, it 2-3 SFiE RAELMIZZH & ROE B 69 K2R B, Rt
TR KRR R RIAAT A Byt e M 69 Fo 4 ) AR AR
3. k#imE, BEAKRROAHTERBEGN., NERHTRE HPR

( Holding Period Return ) k&, &KAVANGREATIFE RINTATE
i, BRI REIRBTR R, BN ITRET RLFARZ
BTFEFHRI;, LAHEGITA AR EALL 1000 12, PBL1.6X, T
5B A 30010, ALK ER 7%, PFPENENAEAE, 1Tk
B A PRSI EE) 2015 FRENIHE, HELLE 1001204 LHEA),
MARZ AT —RAYPIEQER, METLEYEQRA, A5
A B AR FH K BB LR iR LT b K IR TR
A A RSB 2R R AL AR EIB IR, AR A Rkt =
K KA,

B E X, BT S NEAEAZRERWRETITIE, 3255 69 2% I
BAI 5T KRR T H Ao T ENE . A By KAZ 69 4F B AL,

HIH: FRMNEABRENGAR, TRETITFE, REKEEEN
BRETIE. KREAKXKALE QRN 1574 T, R EF EHKS5 T,
FRB, ATIERFHFLOZHER, UARHF L HHELERGE T,
HAVAH 2019 F 3BT KAKE. 2017/2018 4F 5 B # 7 L@ ARF b
¥ 7.0%/17.2%, B BT LR R T—4E 172 5, B&A
K 2019 4 R TG 3h0930 3%, EREAIERE, LARKIEH AESF
EHELA, £20184F10 A KAEEH L 5e9{=E £, 2018 4 11
RAEARKH 2524875 (5 BEE150008) , @ 1M1-12 AF 9 %
FRFNSE (ST REE55500) , RARABBERLESEE, {2
Bl b 2017 SFR AL TR G042 8, m A E A6 EiTta g5 2017 5F
RA0L, BT LAUAASF 112 A T st 38038 % KRR MR, M
HRRADHLETE S LR GHELHGEF.

BEL3%, L BRTRE, RAVAN 2019 5144 = Bk A 23— p 38
Aa. B F 20102011 SF#738 F b K %, e RIS ERF S, &
RERBLR 5 2 8-10 FE9AS R, 2019 5454 = KA 2K,
BT “w AL 6 R1E, 09-10 69 F K K e =T8RS T #73E F AR R,
e KA 7 AR AR 1011 F 30 ko I E WP B T o KA FHF IRy
HBERR, RIRFERIR S HE RN R A KA, A58 H—A
H 8-10 55w —ALAY I BB R AF L@ A KA, A5 B A — A& 6-8
Fo MAFIBE R B, MR AN K LA, mBATA RS A
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#7 ik B4R

FEETEEAGRKS D, R EERRENE, 22, BE 17,
18 5% AAF A F RABHBLLLRELT BV ESG. KNWt
2019 F4 % = RAFEA B 0 F A= A A K ha 3R 3 A8 #E N4 15
B BA SRR AR EA kE R, K ERTAGR LA, 2018 F
11 A FE = R B e, 1112 AH 9 &2 &AL (St EE
¥ 5550 wk), 2019 1 A LIESA 4 & = &t Nob % (b3t B B2 3000
o), @ 2018 4 1-10 A %2 RA 8 A &RIEAAS (LR RHE BT 4
EXRW TGRSR A mARIAIE =) | Aegsk B ek, K414 B AT
B0 ] VAR BB A K Atk A B 6 F LT — 2 AR L s
KT L3t FRRGBAZ S, BLEENEG = XA L,

TIHBR A RS K IFB) BRI B LR EH, 252019 FHRABRATEE
8 R EYR, BRMNRHREFAF DA RA: 1. 2019 F4 47
b 2018 S84 A B4 10 R A%, BFFAE L ILA LRE LA 10
R, FAGEATERLRM:2. 52018 1 A 569 R4 TR,
shE 2019 S0 1 1, A AT abst T4 b KA e FMA R AR i 169, B
HOTF i e T A b 69 A R ARMRAR, AAVT 2019 A5 T aF b
Loy SRS BRI kiR, ARG EA TN BA D% 3. K
BB GGIT A A, 2019 A0 THa5 &k a9 A5t & A B Amtk, iX 5 2018
EMFFIE L EF etk AR, Wit — T RE BB E LGRS
WL HTHAA, 2018 A0 3t F R L4 F 0T €2 RAHOY
o, BATAEERHEBA LE, £E5%0TEAREBRHEOWT, Ty
BRI, KEHRER, EATLARK, A8 EF R A 5o
sEM AR P, Ml 2018 S &g A, 2019 S ERAE B
FlLLA FR4RHt, A I IELFBAEIEK, BERLFLENRAA
RE| A X,

B AMERKGHIE. 201902 RRRBA AT B EGF 6 RIFH
Boo WAEN — B RBEDEMA, XKZRTHMPFIBRALRRKE
Bl EEBASME: AL, AF%ei, PCB%. R, 4
F R AN R ARILE — R I T KE A RE FAmy
ATk B AR of, AR AR AR AT N R R A &, £ER
HG s E AR AR IZ YRR . AR XM 2 LT HE
EL$Akid, A XSHR T HEH TR, MR E Ry REK
BAT R 698 5 A 4 (HAF AT ER RS, AEAHK, AP
PE) BEF R RGN BAPTRIE. a3 BA GG H R T
—RALE OGP AKIR T REATIE, 2 TR A S A6 £ 7, A RAEXT
ki gk ot BRMME, 1804-1902 H 5 B A IR~ A #F
¥, T LRBREREHBRES, 128 F 19 S~ A RRIARY,
MAZRGHEK, 1902 2 G > NI B w3 KE R P Hk. &
T “WMMEA” HRHAFRLEF0IRE, BT RKLFE KRG
AIMELRE—FAELRATLEY R, AR FHG L T
ARARAR By By 3 T R B AR AR AR B AT By i S ey Ak b
HEEMT, 201902 K2 F KA By RAFET AL, AR KIEF A
Fo K B
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#7 ik B4R

BRKH: REMBESRAE LEM, BNEERBELRTLM.
P8 B B R M AR, SR B R 50 F, LR T BN R R AR
Ho 99 FRHNRE, 14 FEFH LT, AAREFK, FL. £
S5 AT B S MR e B 5 00 o 4 5 K B T, Bk Sk A
TARREA S E SR, S A AR S0 A ST
B

FFARLSANB: [TREREBIANESN, THERERA+ZEY K
XENLGARREK; FRBAERZHA.

B A RS T “ B EMA-B B o-F FHRRET-F FHRH
EE AR By, TREREERFFREEHEALR AKX
Mo ARIE&4EE KA, 201803 4 Hifeh H ¥ FRR & EHH A A
158. 4 42 39. 8 4L £ 4, ) tb38 K 10. 5%4= 106. 2% (4 B #7322 4 30. 5%
Fo 35%) , AHIGRAPTRGE ., FERITLEE RELKF, FFHRA
AT AR R TRIEINE LR . BRMAANIHFFRLEE
19 FHRRERESEK, BOATT SERA (BLAAIMEER R
AFEMR) +#HR LT K (FREREALREEHERER) .

1. W EERA: KM 17 F 23 6 RHIBT ALY 250 12 R
FEETAR) , FFIKRTHY 1601, AAETEIEK, 3 F N84k
= (Ft 18 F 2 8l 2 F FARABR ML 212+) , THERRB K. A
AT, REBAABREEER, RELTRIGERMHAd &
BRBT RO XERF. EALRZLREER. BAE—RXEKFA
F2¥FHREER (AREF. EAAMHF. LamResearch) ANiE#) &R
MAHEE, BRE&EBESER. BATA 84 2R AR T & £4 10%,
MABLTRGRE, SR K REAKRYRE =B ReGHEHE, TEF
HE2RIRZ.

2, BEVEFRAREE: DM HE DY BAb R G EFH, B
HEHE 2T HZR . NERINELAE PRGN HH — L,
FEEMAE, THERAE (RS RERK) 19 FEWKAFFLER LK
10%, AFRFEHKAR, —RAAK P EFREEE KB DBTR
ik 7342 B

EILHHB: THERLZ+REWFEIMEMN, FRAANERES
#it.

1. FHXBFNEN) FHLERAE+NABSHE: THASFREALH
Wt K sh BT T RER, NARLAHSETR-T TN, AT
H

2, H%-REWH-EHEN, FREFAFHEAHRIRS: N AL
H R ABEARE KRG, B KA, AENBRTHNEZTRFE.
O S K B A R R B 0 R o6 T 1), ARMLAG e ARG 4R A5 AT 4T YAt
AAe A FEAR, F—AFPOEREAFHEHZ I RS,

PeER F SR R E TR 8], AR AR 2 8 R &S AL S (F
FHREERTINE+EIRRTR) RBEXRKE, BET AHEE
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SR EM: “B” BEPFR “a” BB, RIRDEFNEFR
BRHEME R BEXEZAHEH. HEHMHPRT T,
WEXBAAGZFER B IR R EM A RKAIRME, £iT
ETHFORATRXAYFT, aTFHEEGRBR;, “B” Ehm
L, BMNEFH MBI ERIL “FRFE GRS 2d THLD
BH AR, my Rk S, RETH> A MESER
F, TEBRXETLEESEREMEMRAARIML A TR, A
A&y ATk kA, AT b AN G R EBAK; B3R T Ak by F A8 244K
MRS, B X LT R EEHE RO IALTBEAERAA O F. REAR
FYVROGXBARREHRLRF, T HEE N 86 EQR 0T RS ZH
B3, meEAAXASNBEAFRI @GR, X 2019 55 ik
MERTREEN “B7 3HAMK.

THEPERAHEFABRALSLG a BB L ETFEE @9 4R
kidbth “a” BHEZAERMRREL, KkDMEH LKA AR
BREKERBREZZWRATaFEF A BMEGFRODRARS, £ 2
EFUTRB. 1) 2B3%: = HE T EAA L5 LF R ERIEL
Sk 2T BA R ARRIITEEM 2) 203%: AEEW REBFER
FHB R ITIEE R ABAIT DGR R Tk P AT
it felk . BH S A R E RS WA LNELE T _FEEBRER
FF R BV, 2019 Fo e EM R ERTRBGES “B 7 #H6Y
B, 2R “RRIZVIRBL” |, Bkeh “a” ABEITLRME AL
ARKRIAE KGER ; A AR EFBLGRBTHL, LITEM.
HEHM., AFT T, ZRRF S a7 koA 2 FRE £IF
69 BC B B &

R G, RBRFAKT I, 2 WA F K0 TR, o msE
FETH BRE R, KA TR AT
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AZE X

Lo RBATIEEIER ..cocooieeeeeeeeeeeee ettt -8-
20 BSAFBIAEAEE oo -9-
3y TRRATI AR FIRIZ oot -9-
Ay BEIBATLARFATEIZ (oo -12 -
By BRA AT ARSAIRIZ oo 15

B R I B TTS oottt et et e e e te et e teeaeeataeeaeans -18 -
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1. RAATH SR

B AJF (2019.02.18-2019.02.22) #HAAMHFHM (SW) L7k 4.3%, L
IE42 3% Lk 4. 54%, ABHUILE A-0. 24%,

B AMETE, APREMEEREING T, SRR, AAT@R, LR
M. B RS, KA IEEPIREAET A, “XaA. BARy.
REE. BEAR, PEHE&EIKETE Z.

BE1: ZH (SW) Tl Fr7: % F 54

HHM AT L (SW) —— 2FRARK
—_— PR 300 LiEsEFs
20.00% -
15.00% -
10.00% -
5.00% - N
0000/ T T T T T T T
O\MIUN [N} N} [N} [N} ) )
I = S S S S S S S
somE £ £ E E E B &
S S S S S S S S
= = = = = » ] IS
S S = N ~ S = =
= o o N © & [N ©

KB Wind, P RAIERH AT

BE2: LB FRE TN BARIEF Z

Ax] K gkt 0 E Sk

BREG#A  BH(L) AR %)

w (%) 2k 4z(%)
603737 =it 44.99 13.67 9.13 23.73
002271 AT 17.98 13.37 8.83 38.84
002201 TR 7.26 12.73 8.19 14.69
002791 REFRE 12.60 12.50 7.96 27.79
002795  SKENEE 16.10 10.58 6.04 5.99

KR Wind, ¥ RAEF A
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2. BSARMEIE R

A& 3: Hfrdorild &

BEFFFETRN (Z) 2@mkx 194

BRERB RESH B Go 2018 5019 LR HE

600585. SH E#RKifE 34.7 1891 5.66  4.72 300. 00 250. 00 52.99 -16.7% 6.13  7.36  1.77
601636. SH MR&EH 4.3 115 0.47  0.52 12.50 14.00 26.88 12.0% 9.18 820 1.55
000786. Sz JtFT@#H  16.9 285 1.00  1.09 26. 95 29.50 27.00  9.5% 16.88 1542 2.05
300395.5Z FEFldE 18.0 54 0.56  0.80 1.69 2.4 3.00  42.6% 31.96 22.41 5.42
600176. SH FEER 10.8 378 0.76  0.87 26.50 30. 50 35.02  15.1% 14.25 12.38 2.77
002372. SZ HEEHFH* 16.3 213 0.76  0.90 9.90 11. 84 13.11 19.6% 21.56 18.03 5.86
600801. SH ##ke  18.2 246 3.53  2.95 52.86 44.22 14.98 -16.3% 514  6.15 1.82
002080.SZ H#HFHE  10.9 141 0.67  0.82 8. 61 10.57 1291 22.8% 16.39 13.35 1.50
002271.8Z &R7SM4I  18.0 268 1.07 1.34 15.90 20. 00 14.92  25.8% 16.87 13.41  3.47
002798.SZ HEKE  16.0 62 0.93 1.25 3.60 4.8 3.85 33.3% 17.15 12.86 1.90
300196.SZ KiBRz# 9.7 4 0.64 0.78 2.70 3.3 4,24 22.2% 1527  12.49  1.69

KB Wind, P RAERH AT

3. KRATI AR IRIE

B HRFE: 2019452 A18 HE 2019452 A 22 A, AEKETHIRL
YL TAT, BRteAh 1.4%. MAE TREIREZRZ L. s, J1 4. 8.
L. ke F i, M8E 20-40 Tlh, AT idE, HF R ZFS
Em#en, EAIHATHEFTRE, KRERHAERES), b
B RAAE 2-3 P, MMt 3 R 9k 445 E TR, Ak —HEI M d 7 o X
PR FAKRAEE, FRIRAKIEA R EE, NG &bV ZRMFILE,
8 BANRTERHF, RRBIERAF T ARG LT, P, BEHER M X
KRMAE B RAH TATES, 125 F ekl £,

B EAF&: 201942 A 18 HE 201942 A 22 A, AEKREHL L
BB 1.1%. fedb. AR EFREATRET, £RMREEAR LR L
#0.9%, F @R EAFE LR LA 3.5%, &f X E AR LR LA
2.2%, HAMRELAKREFRE. REBA, BHRRELRS, A
70%, ZFIbHRXZIKAH 54%.
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#7 ik B4R

@ PHEIEH

£B RS (%)

.

LEE

S KREN# (Tt )

A& A

SEIKREALL

2016 =——2017 =—2018

£EP-0253% (T/M)

2019

—2015

2016 =—2017 =—2018 2019

—_—2015

FRAAS
gLzl
€0Z1
LZLL
60L1L
8201
aLoL
0oL
cc60
0L60
6280
4180
5080
rcio
ZLi0
0€90
2190
9090
G250
€LG0
L0OS0
6L+0
L0v0
9ze0n
rLED
¢0e0
8LeZ0
9020
GZLo
eLLo

500
450 A
400 A
350 4
300 4
250 A
200

LOLO

1zecL
[S1% 43
€o0clh
2493
60L1L
8col
aLol
voolL
¢ce0
0160
6280
£180
G080
vcL0
¢LL0
0€80
8180
2080
gzso
€150
L0S0
61L%0
L0%0
9z€0
rieo
<00
8120
9020
gclo
€LL0
LOLO

R HFKRA, P RIEFG A

HCFKRA, P RAERH AT

kiR

R A KL (%)

BRT

R AR TEES (%)

BA 6

T FKRESLE

by
I

K

KILREKRESLL

2016 =——2017 ——12018 2019

—2015

2016 =——2017 =—2018 2019

—2015

2221
SLel
€0elL
LZLL
60L1L
8201l
9L0L
rooL
22860
0OLs0
6280
2180
G080
¥eLo
Z2Ll0
0€90
8L90
9090
G280
€180
L0S0
6L+0
20¥0
9¢e0
vLED
20€0
8L20
9020
GecLo
€LLO

90 -
80 -
70
60 1.
50 4
40
30

LOLO

Lzl
SLZL
AN
LZLL
6011
8201l
9101
ool
cze0
0160
6280
£180
G080
¥el0
cLL0
0e90
8190
9090
S¢S0
€150
L0S0
6L+0
L0v0
9Ze0
rlLe0
2oeo
8120
9020
rA %Y
€L

LOLO

HFFRRFA . P RIERT LI

KR

HFFRRE P RIERT I

EY S

A RN (L)

A& 9

L PR TEH A (Tt )

A& 8

PO 4258 (JT/IE)

D - O 4258%MA (FT/M)

LA

e
/-

2016 =—2017 —2018 2019

—2015

2016 ——2017 ——2018 2019

—2015

ezl
1343
€02L
[*4 %)
6011
8c0l
glol
00l
cce0
0L60
6280
/1180
S080
vecl0
cLLo0
0€90
8190
9090
G2so
€150
10S0
6L10
10v0
9¢e0
riLeo
20e0
8Lc0
9020
sclo
€LL0

550
500
450
400
350
300
250
200

Lolo

Lech
Siel
€0ch
lzh
6011
8¢0}
felge]
001
2e60
0160
6280
1180
$080
2.0
<LLO
0€90
8190
9090
jetaelo]
€160
1060
6170
10%0
92e0
710
<0€0
81c0
9020
Lo
€Lo

650
600
550
500
450
400
350
300
250
200

10L0

R BFARRA P RIEF AT

R BFARRRA P RIERA LI

HHUREEXZEHEERERIS

-10 -



#7 ik B4R

@ PHEIEH

KN (TlE)

.

A& 11

L FRENFE (TIt)

.

A& 10

E P O 42588 (Jo/M)

IR P- O 258%T (FT/19)

2016 =—2017 =—2018 2019

—_—2015

2016 ——2017 ——2018 2019

—2015

yraas
glel
€0cl
7423
60LL
8201
Lok
0oL
¢c60
0160
6280
1180
S080
v2i0
¢Li0
0£90
8190
9090
Geso
€150
1050
610
200
92e0
¥le0
20€0
8Lco
90¢0
GcLo
€110

600 -
550 A
500
450 A
400 A
350 A
250 A
200

LoLo

prads
1343
eo0clL
[*43%
6011
8¢0L
9lokL
ool
2¢60
0160
6280
180
G080
210
(47}
0€90
8190
9090
jerA+lo]
€160
1060
6170
20%0
92€0
vieo
20€0
81c0
9020
S¢lo
€0

400
250

10L0

FFRRE . RIERT T

KR

FR: BFRRA, P RIERT AT

(7TI»E )

FAEAKTEH>

A& 13

RAAR TN # (Tt )

A& 12

b P- 0 258FHN (5T/IE)

b P O 2583%UN (FT/IE)

2016 =—2017 —2018 2019

—2015

2016 =——2017 ——2018 2019

—2015

ezl
siel
€0l
2432
6011
8201
9101
001
2260
0160
6280
1180
5080
veL0
2LL0
0£90
8190
9090
S¢S0
€160
1060
6170
10%0
92€0
¥1€0
20€0
8120
9020
S¢h0
€10

500
450
400
350
300
250
200

lolo

122l
slzl
€0zt
7495
6011
8201
9loL
00}
<60
0160
6280
1180
5080
2.0
¢Ll0
0€90
8190
9090
62s0
€160
10S0
6170
L0¥0
9ze0
710
20e0
8120
9020
sclo
€0

350 { ——_—" oN— —~ —

500 -
450 A
400 -
300 -
250 A
200

1010

KR HFKRA. FRILRT AT

HFARRR . RAER AT

kiR

(Tl»t )

A K TEA7>

A& 15

B # KN (Tlnt)

A& 14

FEE P - O 42587 (7T/1%)

FORg P+ O 4258 (FT/MH)

2016 ——2017 ——2018 2019

—2015

2016 =——2017 =—2018 2019

—_2015

500
450
400
350
300
250
200

pra4n
sielL
€0cl
2435
60LL
820}
9loL
004
2¢60
0160
6280
1180
G080
L0
¢LL0
0€90
8190
9090
jerdelo}
€160
1050
6170
10%0
9¢e0
vieo
20€0
81¢0
9020
erA}
€110
10L0

yrad’
Slch
€0ch
[F4%%
6011
8201
910k
001
¢c60
0160
6280
£180
S080
¥ZL0
cllo
0€90
8190
9090
jer4ly]
€160
1060
6170
£0v0
92€e0
14330
€0€0
8Lco
9020
Sclo
€LLo

600
550
500
450
400
350
300
250
200

lolo

HFKRT L P RIERA T

kR

HFARRF . b RIERF LA

3

HHUREEXZEHEERERIS

11 -



[PIEiE3S

2=
ZHONGTAI SECURITIES ATk B4R
A& 16: KB/ ~=FHEH BE17: (ZZBHNBEHE
- LRI T 3
A KR =R
—2015 2016 2017 2018 ——2019
15.0% -
10.0% - 600
5.0% 500 .
o 400 { A
0.0% 300
-5.0% 1, - 200
-10.0% 100
0
-15.0% - T O~ =N WO M SN ANO QN WO e O
A== oAU "0~ A~ SaoaO— O —m
— AT LT RN B ORI~ B0E OGNS O = = oA
-20.0% - o OO O OO OO OO DD D = —

KR HFKRRA. b RIERG AT

KR HFRRRA, P RIERH AT

4. KIFEATIL KR RIZ

T E: KEARXLEBEGHHN 1574 T, FL L LK 5 T, RbEF
L3K-86 Lo MRIRA, LARHREIRGITHFEHRET AR ERIRMN
vig B SR R IRT RARM AL e Lok, e R RS £,
At Habfed s SR EMAE TR K.

BAid: BRI AR ES 68.68%; IRt _EJE i 0.00%, Rkt
E 4 k-2, 05%; BRSSP = Ae)E 335 Ak A R £ A 82.14,%, 3Rk b
J8 £33 0.00%, FrbEF _Lik-2.87% 1~ = f 91050 7 £ 4, ikt
J¥ghe 0 B E 4, RbEFEI-594 5 EHh. ARITLESL 459 F &
4, FIER®A 129 FE4, RIbEFEm760 7 £, AREARAR
#16.67 £, 3R LM 0.52 X, Bk 3.13 £,

201952 A 22 B B3 342 535401124, 08 &, 3Rk BB L3k 2.72 %,
B tb &S5 Bl A _E3k-60. 75 & P B #EIBMAEAEH 114811 &, Kb LA
ik 3.66 &, BlbEF R A Eik-62. 66 & P EHKIBESIEE 1027.98
&, R B E#Kk-1.03 &, Rl ESFRA EFK-53.07 S, KEHKIEN
R HERERBHANE, THEC—MF. TEHHPRKGTHET R LA
RAFEREFRZGY R, mZ KEANRTIME TR, HIBLE DL
AR GO i LR, ARSI B S AT AR AL RS, AF A
T e Ak ie FF T8, 3% 8 S EBALF B AR IREFR, BT
DAITERIA — R EN T, BARBEAMICEE S FHEIBER AW
Je Tl Fo 5 B Bk K2 3 a9 AR Ko

-12 - HHSREXZEHEEE RIS



ATk Bl

ZHOMGTAI SECURITIES

@ thERiF 3%

SERBEFLEHLHE (TEFH)

.

A& 19

EERFBIIH (Tt )

.

A& 18

2B HIHH (L/k)

2017 ——2018 ——2019

—2016

14 ——2015

=
=]
=3
=

2018 —2019

2015 ——2016 —2017

—2014

3700

3500
3300

3100

2900

2700

2500

2000 -

1900 -

1800 -

1700 -
1600

T —

1500 -

1400

1300 -

1200 -

1100 -
1000

Lee)
SigL
€02t
[347°
6041
820}
9lok
001
€260
0160
6280
2180
5080
¥CL0
cLL0
0€90
81890
9090
Seso
€150
100
6170
L0¥0
9Ze0
71€0
c0e0
8120
9020
SeLo
€110

L0L0

B, RIE R R

£
Bt

HIBR

KR

B\ P RAE R T

.
n

HIHINY

KR

PREBIIN

L%

A& 21

J I -PIRETSIIH

A& 20

L

2015 =——2016 =-——2017

I B A

2015 =—2016 =——2017

2019

M
——
_

2018

—_—2014

2018 =—2019

—_—2014

Leel
Siel
€0C1
X493
6011
8201
9101
00l
2260
0160
6280
180
5080
veL0
L0
0€£90
8190
9090
G2s0
€150
1050
61v0
L0v0
92e0
ieo
20E0
8lco
9020
Seio
€10

2000 4

1800 -

1600

1400 -

1200

1000

800

2000 -

1800

1400 -

1200

1000 4

LOLO

pra4s
SigL
€0gL
3437
60LL
8201
9loL
001
€ee0
0l60
6280
2180
5080
L0
fA7AY]
0€90
8190
9090
§eso
€150
1050
6110
£0¥0
9Ze0
¥1€0
¢0e0
] ]
9020
Selo
Lo

800

1010

HIBIAT A P RAE R RTAT

KR

HIBIAT A P RAERH AT

KR

AREBIINZFE

A& 23

FE L FREBHN

A& 22

BMEBWERA

X3.2mmiER e TR3EA 3 2mm i R

=

— T

A2 Lo i

2015 ——2016 ——2017

35

2018 ——2019

—2014

- -

J

30

25

o
~

15

10

2000 4

1800 -

1600 -

1400 -

1200 -

1000 -

ST/2/670T
8I/TT/8107
91/11/810Z
S/01/810¢
¥2/8/810T
EL/L/810T
T/9/810T
0z/#/8107
6/€/810C
TI/T/8T0T
T/TT/LT0t
0Z/01/L107
8/6/L10T
8T/L/LT0T
9r/9/L10t
s/s/Ltot
Se/e/Ltot
T1/2/L10T
LE/TT/9T0T
61/11/9T0Z
8/01/910¢
£2/8/9107
91/£/9107
€/9/910T

72 /v/9107
{r/efotot
7z/1/9107

347
8lel
so0Zk
[44%%
60LL
1201
vi0L
L00L
8160
5060
€280
0180
82.0
SLLO
20.0
6190
9090
¥¢s0
1150
8¢r0
Si¥0
[Av e
020
L0€0
2ce0
6020
2210
vi0

800

1010

HOBIRF . F RIERF LA

kR

FAE KA ST

HIBH TR, F

HHUREEXZEHEERERIS

-13-



[PIEiE3S

ZHOMGTAI SECURITIES

#7 ik B4R

BE 24: FAAHE (6500 AF) e#Hh

B 25: .5 BHHE

900
800
700
600

AR (65005 F) o (/=)

.\\\ "':6\ "6\ \\"\,\\}‘ |’\'\\?\ \il\\\ \‘\'\\ "\\\ ‘\\\
; G Gi N . i % S

N N N N NS

CUNE IR R R S

i LHhE (/=)
2500 -
2000
1500 A

1000 A

KR FABYME A b RIERGF AT

KR HIBMGE A F RIERF AT

BL£ 26: ##8H#

BE27: Ehip#

2l E R AT S (/) hEad (BLEHL) (/)
3000 - 6000
2500 1 5000
4000
2000 /\_/-\_/- 00
J ’_h""\.—a—-h i
1300 — 2000
1000 4 1000
500 A 0 4 T T T T T T T T T T
0 T T T T T T T T T T \\'\\?’ N"\\\ ‘\\\?s N-:\\\ ‘._\Q\‘ ,\\?‘ \i‘\\?\ ) f\\>§ \\\\ ‘\'Q’ ‘\.\\\
& CO: & gk & 25 i§
PR PN A A
NN N ANe BN N A GNP
DR R T A M
Kk Wind, ¥ RIERFF R KR Wind. & 5L H
. A .
BK28: HIXKINHE B&29: HEXKILHBE
KR UMK (A/ZFR) EREXARAMBE (L/ZH5HR)
2.70 - 4.60
2.60 4.40
2.50 - 420
2.40 - 4.00
2.30 4 3.80
2.20 A —— 3.60
2.10 4 3.40
2.00 - 3.20
1.90 . . : : : . : : , , 3.00 4 ‘ . . ‘ . ‘ ‘ . .
ISP SR SR CRN CHPA RN GV SN CRPN SR & PN G Y&'\\\ '&\\\ ARIPN USSP A RPN
w ey K pc Ys( & V& ({‘\ V& WX o4 ,’;.\ b;>< & X & & & ,\\\ ,\x\ ‘b‘\ ey \3\_\
I S AT S S
R Wind, F RIERIF AT KB Wind, W RIEHRHF AT
-14 - HHS WL ELZ EHERE ANS



[PIEiE3S

ZHONGTAI SECURITIES ATk Bl 3R

5. R AT AR IZ

B ABRYTH: KARAICHRARTHRNGR, TEa kR, BALGLE
b EBARR LK, FTamIobF TE—f, FRASKRL. ME
T LS T, S8 VRN, B REGENA.
AT B ) I A&EA e 100 Ul AL, IMER, 8 E AR E G R
E2M14, THMRISVEA+TAEERI HaFL, Pas BRE
B —f&, EHRXAETEFRENEL, FREFMEMFLE. ANK
2400tex T ARJE Lk ALAEL A% K IR A — R R EFBR, MNAE P It
BENF]. VA 2400tex ZB4EHAEL A4, BATE A T3 2 ARIMEE
4600-4800 Tl A%, MNAE P Wik, oc D LIBMERZ. wbF
RIBXET, BHANTHMELBTRIGAS. B 2oL EE 55K
TR 75 b A LM AR sk 2400tex 4404k 4600-4700 7T/,
F#% 2400texSMC £/ 3k 5700-5800 7T/wt, Fk 2400tex "4t ik
6400-6500 7T/wt, Fak 2400tex 45 f &% 2y 3k 5900-6000 T/, ok
2400tex ##t4r 4k 5500-5600 7T/#h, F % 2000tex ## A-A% 40 IRk
5400-5700 7Tlvk, B 4T 35 mRZANEA — 2 £ 5.

B S FYTH s eT YT HNKRRAEEHE, BNE L2y T4 GT5
R ELBIK, A2 THTANELEZ S, BFOM8EEKHI, BT
B F AT IHMAEKE 4.0 TOK; BF LMk E 9000 Tt k4, /3]
B WA, THRTAT G et T8 EEa —2 /&, &F
L ARSI AL I

-15- HHSREXZEHEEE RIS



[PIEiE3S

ZHOMGTAI SECURITIES

#7 ik B4R

BL£ 30: £42400 S84 B L HF%

BL£ 31: L4 2400 544444

A AR24005 4 55 A 42 Hrdk (L/ok)
6500 - EZL (A4R)

RA2400tex i H2 (/o)

N I i
—— Fal B E (1200-4800cexiz £ B 1 &) E B (AR Al Rt octHE
—RERG 2000 -
6000 —— L A (1200-4800texi® 5 B 3 &)
— 2 AEF
7500 -
5500 - —
F:EE‘ 7000 1 ' — —
5000 -
6500 \
4500 -
6000 -
4000
T N S U U Y A 5500
O & ® S 17/01 17/03 17/05 17/07 17/09 17/11 18/01 18/03 18/05 18/07 18/09 18/11 19/01
KR AT, RIERAT LT KR AT, F RIERA LT
N Z 2 - - 3 -
Bl& 32: E4 2400 FRALS KLY HH% B% 33: 42400 5 &R 1#
A#2400tex K AR A4 (/70)
R AE2400tex B AR Y (/o)
— E& (A Rl —— AR
—FLEYy —A4LR
6100 - i B A LR
6000 7000
5000 6300
6600
5800 6400
5700 - 6200
5600 - l—] 6000 — ]
5500 ! 5800
400 | 5600 L
5400
5300 -
5200
5200 . . . . . . . . . . . . 000
17/01 17/03 17/05 17/07 17/09 17/11 18/01 18/03 18/05 18/07 18/09 18/11 19/01
f & & PSS eSS
N N N N N N N N RN N

KR 2AE I P RIERA AT

R FRIFI, ¥ RIEFRT LI

A% 34: 4 2400 4 SMC &K ZH#%

B Z 35: £4% 2400 5 LABHLOMKL

R ak2400texsSMCE 2y (AT/w8)

—— EA(AAHR) ——FLE —FRERF —— WLt R OC+ &
8000 A
7500 -+
7000 - |—| |
6500 - & L "1 f L——|
] |:| h ﬁ
5500

15/05 15/11 16/05 16/11 17/05 17/11 18/05 18/11

A #2000tex TAABHERY (/o)

B % (A iR

5800

5700 '|
[

5600
5500 -
5400 -

5300 -

5200

17/01 17/03 17/05 17/07 17/09 17/11 18/01 18/03 18/05 18/07 18/09 18/11 19/01

R PRI, RIERAF AT

-16 -

R AR F IR LA

HHUREEXZEHEERERIS



[PIEiE3S

ZHOMGTAI SECURITIES

#7 ik B4R

B%36: OC FHAGHEEL. Nbsy, LEBHIEE

BL37: &FLGT5 (RE) hH#

AZ 72 Amm) A%
ocY H&REL . Ry, THBHEREMY (dmm) (T/
wk)
B A3 AR b 1200¢ex 37 FAL L W A 2

— 12000, 2400tes

8500

8000

7500 +

7000 ~
6500 -

6000 -

5500 T T T T T T T T T T

S & @ & @ NS¢ dE S
RO N RGP A A

16500
16000
15500
15000
14500
14000
13500
13000
12500
12000

675 (R  (R/we)

— fhH ——ERERE Fhalyk %

8000 T

$ & & @ @ @ & 9 & @ & @
SO N N e R I R

KR FAVFIL PR IERAT I

R PRI P RIER T R

B4 38: HIEH#

Bl& 39: #htko4-11H%

FIBHRES (1910 4EFRHHR (FT/76) s aui (T/ )
13000 ~
— 0, o 0,
12000 800 4£:99.95% 44:99.95% (&%) - 450
700 - 400
11000 600 - 350
10000 500 :(5)8
9000 - 400 - 200
300 - 150
8000 - 200 - 100
7000 - 100 - 50
0 : ‘ ‘ ‘ ‘ ‘ ‘ — 0
6000 ; . . . . T T T 11/1 1271 13/1 141 151 161 17/1 181 191
N 2] N 2] N (o) N O N
'{5\\ \b}g \b}\ '\"J\Q \"3\'\ '@\0 \b\\ '(\\Q N '3'9 @.\
KRB Wind, P RGERIT AT R Windy P RIEFFTTAT
BKA0: HLEXKILHHBE B AL: N & FEEENFE R R
ERREAUMM (T/5FHR) AR R (G R
4.60 - 35 - - 50%
4.40 20 L 40%
420 4 \ F 30%
4.00 A 25 A F 20%
3.80 i L 10%
3.60 - 20 Vs L 0%
3.40 4 15 1 L -10%
3.20 A ;
10 A F -20%
3.00 . . ‘ ‘ ‘ . ‘ ‘ . . . L 309
§S>y$}§$g§\&$|§>|§\&® §®ﬁﬁ\£§ I .‘ L -40%
A O R SISO Cl 0 - j j " " - 0%
G S A . oA A 2014 2015 2016 2017 2018

ke Wind, ¥ RIEAIF LA

-17 -

Riffs IR, b R IERIT AT

HHUREEXZEHEERERIS



[PIEiE3S

ZHOMGTAI SECURITIES ATk Bl 3R

B A2: HEBLZFKPMI B& 43: FEAE SFRE R

— WL K ] 2 L PMI B AR & L PMI =

— AR ()
— 4R LPM]  —— FEPMI
- * 3500 - - 16%

63 - L 14%
61 4 3000 1 L 12%
59 4 2500 4 - 10%
57 4 L 8%
55 4 2000 A 6%
53 4 N X
51 4 ) ~ 1500 - L 4%
49 4 L 2%
47 1000 1 L 0%
45 — 7 500 4 L -2%

- % I~ O - % I~ O - % M~ O - % M~ O - % = O - -4%

o O O -~ 0O O O «— O O o ~~ O O O «—~ O O O « !

4 =+ b BBy dd b b d b b D 0 + . . r : F 6%

2998988898889 888888898%g%8 2014 2015 2016 2017 2018
KR Wind. P FRIERAF AT KR Wind, P &IEAHF AT

B % 44: 2018 £ F# LKL E /2 FFH 40.1% A& 45: 2018 £ F R )£ /% FF-9%

— ) CERHFE (FhA) Rl (%) — R 4 i) #ik (%)
140 200
120 150
100
80 | 100
60 .| 1 50
40
0

20
0 -50

™ = © @ o o N = 0 @ O o o™ = o @ o o~

o o o o ~ ~ O o o o o~ o o (=R = ~

R O R R

KR Wind, P RIEFAF AT R Wind, P RIERA AT

A& 46: 2018 £ £ B £F £ 45 F%:% % 0.63% A& 47: 2018 #7710 A A A4 F /= F[F]#0.06%

— A ER R SRR (FE) — R o) . w4 RogiE (%)
2000 16 1200 20
1800 14
1600 12
1400 10
1200 8
1000 6
800 4
600 2
400 0
200 -2

0 -

335235353233553352335%2
T % w0 O OO0 00 0 W
S ocococooobooocfdoogcooa
[ B S DS BN o B o B o B B B B IS S e B o B o B B o B B
KB Windy P RIEFAF AT KB Wind, P RIEFF I

6. A& T

B ARET: FF. RRBTKT RN, BRNEF AR TF, SensF
ARAH, BAEELKBT R, RANATRALTY

-18- HHSREXZEHEEE RIS



[PIEiE3S

ZHONGTAI SECURITIES ATk Bl 3R

F IR EHLA

R | WA

FN | AR 6~12 AN A M Aast ) B AR A0k R £ 15%04 £

¥ | AR 6~12 AN A R Aaxt ) 2 H8 20K 78 A 5%~15% 1]

FA | MAAK 6~12 /> A W Aaxt ) 24 f 48 80K 08 /£ -10%~+5%[F]

B | TR K 6~12 AN A A AR B B 45 0k hé /2 10% A |

B | THRKR 6~12 4~ A Wt F A1 AR FE AR /£ 10%04 £

AT LA Ttk | AR 6~12 AN A A xR B0 AR 48 20K 78 2 -10%~+10%Z 4]

BIF | RAAK 6~12 /N A AR B E R S5 ek tE £ 10%04 Lk

Bk PBATEARE LA B G 6~12 A a3 IR (AT 4540 ) ARst R AR 4 59 An st 7 3% R AL,
S AT AP IR 300 455H Ok AT B ZHURIE (AR UEEIEATA) ) R AR T A8 4 (Sat
W ARk ATy ) A HOR; AT AR TR B8 4h o, ERT AL 500 458NN ATIA K LA
FEAKLE (HH BRI ).

FRIESBA BAE] (ATFRAR Aad” ) BA FREAREEEEL R 2FTHIERT S0 L5 T4,
AREBBANGHE PR . NG T2EHBERAKEIARE AL AZF .

AR I T AN 8) B AR T A A TAZ 6T FA R B A, Rk T R G AR uLE, ARk,
BEAn I, R RZARTH Z 7 4B R A, AR 8] BRI A G AT X 243 8 09 S 7 M fo 3 8 b R AR
AEFTRAE, EHAIRE P a9 30F. &I, T ¥ R B IRE A0 R AT KA B 69 5|87, 7T e REBT R, R3] st
RIREPT o452 & T AR K BB 4 EH THOEAS B, R H B S g 4T K IEH R 69 37 RS, RIRE T4
Tk, TE. B, BEAIMENRRBBLEPFEAEZR, FMBRAEMET. FE. 2RSS0 RLBMt
B, ANE) RARE b 69 A At A BRAE DR TR . RIRE T BT 48 0948 K AR ST 5 R iE A7)
BP, FHRE P AAERIZIX,

TIHA N, HREFEE, EETELT, A8 RAHEATA B AL R AIRE T o947 1 557 5| BG4 AR &
RAEAT HAE,

BWRHLEE, BERAFGELT, K08 AHAN ) o) KEAAM T G 2HA A& F 35 A )08 P LATH
ERIFHATR S, FT R A E LN 8] B RBRFBIALTARAT. W H B ol e = b 5 &Y £ RS-
R B) B AN B) 8 RIRAA SAATT R AR AN TF R AL AT LEMEA R T P 4913 6.

ARG MA )T F RAEFINA RN E)” IR . REFHRANE B @R, AEFARFAAIRSE HATET

ROEA . S48, w3l A, AL, FEABAA “PRIEAMTIT, LRF RIS HATH R E M X
1524,

-19 - FHEXWREXZEHESZE PR



