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F AT REAFHBEAETOP10

~ Ranking  Year  Acquror  Target  Price($B)
U 1CREmERM) | 2016 Qualcomm NXP $44.0
2 015 Avago Broadcom $37.0
3 016 SoftBank ARM $32.0
A 2015 Western Digital SanDisk $19.0
s 2017 Bain Capital-Led Consortium Toshiba Memory $18.0
_ 2006 U.S Investment Companies Freescale $17.6
7 015 Intel Altera $16.7
8 2016 Analog Devices Linear Technology $14.8
9 2015 NXP Freescale $11.8
_ 2000 Texas Instruments Burr Brown $7.6
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R XHIEFE R

Microchip

Technologies Atmel $170 8.7%
ON Semiconductor Fairchild Semiconductor $150 10.7%
Western Digital SanDisk S500 11.9%
Microsemi PMC-Sierra $100 10.9%
Avago Technologies Broadcom $750 13.4%
NXP Semiconductor Freescale Semiconductor $500 16.6%
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Communications Infrastructure

Communications Infrastructure Automotive, Comms Infrastructure”

ANALOG
. DEVICES LT LNEAR. DR LUt
AHEAD OF WHAT'S POSSIBLE™ RHEAD OF WHATS POSSIELE™
Years of Experience 51 Years 35 Years ]l 86 Years
_— Norwood, MA with Silicon Valley Center
Headquarters Norwood, MA Milpitas, CA IL \ with Silicon
Key End Markets Industrial, Automotive, Industrial, Automotive, I\ Over 80% of sales from Industrial,

Key Innovation Data Converters, Amplifiers,

Comprehensive High-

Power Management, Amplifiers IL Performance Analog Portfolio

Platforms RF & Microwave, MEMS, DSP
FY15 Financial Metrics’ FY2015

+ Revenue ~$3.5 billion

+ Gross Margin 66%

» Operating Margin 34%

» FCF ~$1 billion

o\

FY2015 FY2015
$1.5 billion ~$5 billion
76% 69%
46% 38%
~$500 million ~$1.5 billion

Combines the Two Premier High-Performance Analog Franchises

BHEKIR: RERS, RXUESHRAER
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—REKWENEFREEFRAR, B MURZE, XHTHENmEEADIKELInearZ EHE&EA*NTE, X
HEADIKELinearEEMIEREA;

HFEWMTERZE, LinearBBE&EIADIFZE, LAFGiEPower by Linear AZFIRMIRSS, BARUEZEMForm Factor.
Efficiency IEMIZHEATF, RBIEBRRNRE.

R~ maEXxiE

Power Design Challenge
Industry Rank “

Linear

MForm Factor. Efficiency IEMI=/FEIAZF

Reduce form factor enabling
customers to reduce PCB space or
add incremental functionality

Manage power
dissipation (heat) in the
smallest of form factors

Combined Revenue

3 - Reduce electromagnetic
Emi interference (noise)

R o el | P | f Lorey )
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Linear) , FiEADIIRSEFRIRA, XL IFHEBADISEE T50ZESEGNEER .

BHEN=XIEXETH

FEERHE, MTUSss—aa=s

On March 10,2017, Linear f over 80% of sales from:
[ Target Markets ] Coul)oav;cnon ofnclalli:b:‘c]ar'v&tp"gg g%y o
‘ A ices, i
QRS uhEiEEy  off | WP | o=
. global high performance analog |
m Automotive Comms Infrastructure industry leader, INDUSTRIAL COMMUNICATIONS AUTOMOTIVE
conti —_—
PR ERTRTIT ; X . | 7F i T pa:::; .::m!cd = /\sﬁ E.m_| am ‘ $4-9 Billion -
‘ ; . 4700 il ®§§ =
Combined history of = —
||§] enterpia e e $3.4 Billion ., $1.5 Billion
$30 Billion 1965 1981 2017 + Beyond " ADi s g
Combined number of products = 43,000 a4 n

centers woi de

= 000000000 20,000
= CO000000000 ADI @

N . SN 00000000 Q 2iv0t=iEnmns
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R132015F R2016FHEEARTHIHRITEFEE, Analogi BRBIHHATEIRIIS513HWE ( XFEL20155E0
XK ), TWEFEBERH, BI=KASHEREFH20155A930%F /9201 75EH933%;
HAADIIH EREAREZE, M2015FMNENZR2017FNE R, TaRERESFAT,

Hin 5 EERXLE (2015 VS 2017 )

Leading Analog IC Suppliers (SM) Leading Analog IC Suppliers (SM)
2015 0 o, 2017 % %
Compa 2014 2015 Company 2016 2017

Rank pany Change Marketshare Rank Change Marketshare
1 Texas Instruments 8,104 8,340 3% 18% 1 ‘_TELHSESH'_U ments 8,536 9,900 16% 18%
2 Infineon 2,770 2,885 4% 6% 2 Analog Devices* ,fz 3,790 4,310 14% 8%
Skyworks Solutionsyy 2,570 2,700 5% 6% 3 Skyworks Solutions 3,205 3,710 16% 7%
5 2,615 2.6R5 2% 6% 4 Infineon 3,030 3,355 11% 6%
5 ST 2,836 2,465  -13% 5% s 8T 2,519 2,930 16% 5%
6 Maxim 2,035 1,960 -4% 4% 6  NXP 2,430 2,415 1% 4%
7 Maxi 1,900 2,025 7% 4%
! NXP 1730 1,905 o 4% 8 'Ta:{n_'*_ Faly 1,335 1,800  35% 3%

8 Linear Technology 1,437 1,440 0% 3% (ONSemi* ) 4aq1, :
. L

9 ON Semi 1,291 1,155 1% 2% 9 Microchip” 819 940 15% 2%
10 Renesas 910 805 12% 2% 10 [Reneses> _ _ $10 915 13% 2%

. - P
Source: IC Insights, company reports Includes sales from acquired companies in 2016 and 2017,

Souree: IC Insights, company reports

BHRIRIE: IC Insights, RXIEEHZAT
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SGRISERATIALRE

* 5G telecom infrastructure

- Hotswap applications need rugged Power
MOSFETs

- TVS protection of sensitve power lines

* Upcoming devices with 5G capability

- Smartphones
» Data cards e.g. for notebooks
- Vending machines

* loT devices
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