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2016A 2017A 2018E 2019E o
R ONCE) 1585 1,808 2,193 2,649 3,217 R 5028018050022

3K F (%) 14.2 14.1 21.3 20.8 21.4 LR (BRAA): 021-68865595-203
#AE(E 7 L) 74.0 94 122 156 193 EH45: S0280118050001

3K F (%) 24.1 26.5 30.1 27.8 23.8

LA E (%) 26.7 28.4 28.9 29.2 29.4

% F) % (%) 47 5.2 5.6 5.9 6.0

ROE(%) 24.8 25.4 14.8 16.2 16.9

EPS(#7%/7L) 0.74 0.94 1.22 1.56 1.93

PIE(fZ) 55.29 43.7 336 26.3 21.2

P/B(1%) 1357 10.9 47 4.1 35
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F 7= RRA(E T ) 2016A 2017A 2018E 2019E 2020E M AIE A (BHA) 2016A 2017A 2018E 2019E 2020E

ik ke 513 613 1196 1382 1688  FAHA 1585 1808 2193 2649 3217
N4 75 116 639 726 912  BLAA 1162 1294 1560 1876 2271
JER U 2K 10 9 46 21 60 FLHMAAM I 8 7 10 12 14
BN NSR & 6 8 9 12 13 ZLHA 253 307 373 450 546
FA IR 45 83 63 113 101 &HEFA 55 63 77 93 113
B 346 369 411 483 574  WME%A 6 6 -3 9 -1
H A AT 32 27 28 28 28 FBEAR K 0 1 0 0 0

FERBH T~ 144 157 164 170 179 AAMEE KA 0 0 0 0 0
I 0 0 0 0 0 H#EAKA 1 2 1 1 2
B 2 5~ 74 71 76 83 96 LA 102 141 178 230 285
IR 21 20 22 23 23 FakgP KON 6 1 4 3 4
HbAEARSH T 49 66 66 64 60  EuksE b 1 2 1 1 2

X 657 770 1360 1552 1867 AIHER 107 139 181 232 287

wsh 5 328 359 443 478 592 BiAFAt 26 35 45 58 72
F2 HAAE K 0 0 0 0 0 %A 82 105 136 174 215
JLAT KR 214 227 304 334 439 VHBRAMRE 8 11 14 18 23
H A 115 132 139 144 154 V3 BENE) AFHE 74 94 122 156 193

R RAF 0 EBITDA 129 168 186 230 284
KAtEH 0 EPS (/L) 0.74 0.94 1.22 1.56 1.93
AR AR 0

RAxA-it 328 359 443 478 592 2016A 2017A 2018E 2019E 2020E
VHIR AR 27 37 51 70 92 KA
A 75 75 100 100 100 B WA (%) 14.2 14.1 21.3 20.8 21.4
FARNFR 29 29 389 389 389 E Ak FIE(%) 23.8 38.2 26.4 28.9 24.2
Rt & 197 270 376 522 708 VARBTENE)EANE) 24.1 26.5 30.1 27.8 23.8

V2B ARG R AR 301 374 866 1004 1183  FKAgE A

il i &€ 657 770 1360 1552 1867  EAE (%) 26.7 28.4 28.9 29.2 29.4

A F (%) 47 5.2 5.6 5.9 6.0

RNERER(EIHL) 2016A 2017A 2018E 2019E Plls  ROE(%) 24.8 25.4 14.8 16.2 16.9

BEEHALR 121 108 172 117 219  ROIC(%) 26.5 27.3 14.7 15.8 16.6
)i 82 105 136 174 215 4zfEREA
I8 HeA 24 32 16 18 21 FERARE %) 50.0 46.6 32.6 30.8 317
4% A 6 6 -3 9 A1 AR E (%) -22.8 (28.3) (69.7) (67.6) 716
FRRE -1 -2 -1 -1 2 AFHE 1.6 1.7 2.7 2.9 2.8
BERLEEH 15 -23 24 -64 6 EFHLFE 05 0.7 1.8 1.9 1.9
Rz IEeR -5 9 0 0 0 FEH

X ZFHAER -7 -31 22 -23 29 BT FREEE 2.6 2.5 2.1 1.8 1.9
AN 38 34 8 6 9 EMRBBIEEE 81.7 190.0 80.0 80.0 80.0
KL 30 0 0 0 0 FAMRMB 4 E 6.0 5.9 5.9 5.9 5.9
HEAE T IAR 61 2 -15 -17 20 HEEAERE (L)

EREHAER -46 -35 373 -8 4 BROKBGERIFTHE) 0.74 0.94 1.22 1.56 1.93
43 I4E 3 0 0 0 0 BB RIS 1.64 1.08 1.72 1.17 2.19
K -30 0 0 0 FHF T (RATHEE) 3.01 3.74 8.66 10.04 11.83
L3 3G A 0 0 25 AR
FANFRIG I 0 0 360 0 0 PE 55.29 43.72 33.61 26.29 21.23
HAuFE R RA R -16 -35 -12 -8 -4 PB 13.57 10.94 473 4.07 3.46

b o FLE 5 | 67 42 523 87 186  EV/EBITDA 31.39 23.9 18.8 15.0 115
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