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A R A 2,342 2,179 =%
b A 1,317 1,239 -6
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FHRIR: IHS. TSR, BRAEEW, BAZIEALZ AR H %
B 18: % BFHEET HHHM B 19: P E X86 R&BTHWHR
X86 W ip 2013 4 2017 4
Fm 2011 % 2017 %
iy A& A LE20N o HEH T
Shf BRE TIHHH BN 4 BT THHHR
129) H (129%) R
(fz.3p) [Cra=9)
DELL 9.41 22% w# 32.76 26%
Samsung 0.93 19% Samsung 3. 11 20%
IBM 7.94 19% ] 27.92 22%
Apple 0. 88 18% Apple 2.17 14%
HP 7.26 17% DELL 20. 45 16%
%4 0.15 3% %% 1.55 10%
# 5.07 12% HPE 16. 04 13%
H b 2.95 60% 0ppo 1.24 8%
*£% 3.79 9% A 12.73 10%
Vivo 0.93 6%
+ FEA 3.67 9%  FAHER 8. 88 7%
R 0.93 6%
BHra 3.45 8% A 5.88 5%
HAe 5.58 36%
A 2.32 5%
%3t 4.91 15.51
%t 42.91 Bt 124. 65
PR R B AT W, BAFIEAZ AR AT TR RIR: FEFAAZ &R, BASIEAZFAR TR
W 4ol Wik B LG 0 S T B S LHRATF ALHFE
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‘:P PCB %% «}tﬁ%#;ﬁ” + “Bfﬁ&}\”, E% uﬂ&i)k‘u” 9‘:‘5[{‘[_‘ “i&
‘Jg"f-”

¥E PCB L2 #H+FHLRBARR, E4EBREIFELAL LEL25
BAEIFAL LR SR, RO UKZ 2 ERSZETRTEEE R,
2018 1 & A E A 4 KA A 50Gbps+5 it 49 PCB 41k, B 8t 47 B ¢4 IC
BARALELA RN THH. FIERLT. FEHAKE PCB FoubbBias| &5/
£J3E 60~75um, FEILFE 75~100um, HLKILFZ 0.20~0.28mm, 5 A 3RATE
AR £ AU, Fds g @) MELX 42484 FPC 10um-20um 4 &4 5% An
THeh. BETiBIMALA L HDI. 5% FPC &= AR R EA — 2 #, 128 R
PHZ 4 )

% 2: BANSEEPCBALEBSFE AL

BR(6%E) K@ (&%) 4% (BX) Kbz TEET FEEBR
2017 A HRATLHL %1 %5 %15 %19 % %31% %39 %
B FALS T HDI #4 HDI #4 HDI #4 PCB i1z = & PCB —# /= & PCB —#& /= &
2R IEHARSF 0.25~2.1mm 6.25mm 14mm 5mm 0.3~10mm
Y & 4-14 "Igg 32L/Any Layer  10L,Any layer 100L 20L 64L
Hazgeh
EX 40um 40um 50um 340um 60 um 75um
2R IE 40um 40um 50um 60um 75um
MR N AL 75um 75um 100um 75um
MR - JLER <0.15mm 0.15mm 0.20mm 0.34mm 0.20mm 0.28mm
FLAL £ +8% +10% +5%
R AILE 14:1 16:1 10:1 24.7:1 10:1 13:1

Fort R R 8 N, EMEIEA R PR P AR
T E PCB &k B F B & AR RS, 2HGLE T E PCB 4k = 48 2%k A
Rk, AFRBANLZAEAL, WM PCB dkAasf &k FHRFLEE,
PCB 222\ MABABREFK BRI, S HLREL, HAKRE—ZH
AR, T HARIN T8 EIA AR AN B, EAEZR TP E ) G A e

BRAE.,
% 3: 2017 £E A 12 PCB LR BARE FIRFREN L
%R (58) EiE (L8) %% (BR) Ko REST 2RAHER
+ R RFHE 875 - - 268 201 275
K AN (12 CNY) 10.38 0.83 0.46 2.93 1.99 1.32
BEEIEH (%) 4.33% 0.70% 0.78% 5.15% 4.74% 4.24%
B (1¢ CNY) 240.00 118.56 59.24 56.87 41.92 31.03

AR AE) N, BATIEAGITAT AT
Bl ot &R R RS B AR Y, oL LgERF—R 6 FK
HE, RYELLFREXBERTFLRIMMS, FE EH PCB &3] 14
T, Rk 309 A A3 K Rk 17%, 49757 dk+ E 4K PCB & 4447 7k 6~7%,
w1 # PCB & dbARzt 5 A, BARE ALK,

g NI A X G e e O ST L LFE
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# 4: B PCB Lk =g 7k

Fk: FERFXR 2017E 2020E Hik
SHKJ 380 970 37%
2RPA 280 631 31%
R 3 342 590 20%
FHERF 459 957 28%
RS 135 214 17%
B % 284 395 12%
A aF 110 152 11%
I RBKL 225 310 11%
{3, F 400 532 10%
L F 217 288 10%
HRAER (65) 543 710 9%
PR (%) 408 523 9%
SEARAHL 78 86 3%
A AL FHE 244 244 0%
FEA 14 R EFTNE - e 4105 6604 17%

FTAL KR 8 e, EfFIER

EXFRELBRAFSEATHTLE, HEEREFRALGBEARBKBIEY
o, AT KRS PCB 8y W i sk it — 32 4.

XA ER A ko &) -5 AR K B2
BRA: SEEEANERE, R4 PCB £k.

2006 4 6 A 5 H FOXCONN ADVANCED TECHNOLOGY FF & 8% 5,
FF R4 10 A M A 100068848, F 2011 %6 A & & A% 5434, &
BRI HBR A AR BT PCB BN EEHE, ALK L EHZ

2017 %4 36 1L ELEIK, HAEARTY 24012, FRERE—. NEM
2008 44 B AL ET, K E 2017 4 36 L E£4, HAHi%k 24%, %
)M 2008 554545k, X5 9 FH Ak 18%, 2017 ik 1.75 10 £ T
S 1L ILAR T, A8 idE+E 2T ROE H 16%, LA RRX M EkE
13%~18%, #F|% X6 &K 2%~9%.

A 21 : #HR+FREEM ST

B 20: %% +HFRBKBSHIBACART)

— ROE (%) ROLC () e 458 255 (%) 8 A AE )
— XS SN

BRI K

200812 200912 201012 201112 201212 201312 201412 201512 201612 201712 200806 [ 1%

0
=50 =100% 200812 200912 201012 201112 201212 201312 201412 201512 201612 201712 201806

FAPRIR B A5 &R, BEMFIEAZ TR FARR: B AZ &R, BASIER R AT EE

E RS RKBE, FEREP +RHE LA LB+ R EFREN”

RILZA, mERICE NG EEER (§LE) A4HKETFH &ML,
ey 2-3 4, BPdrbiA g At A NOKIA. HP. SONY 4 4 if 4 5fi4n 4 b F
e84 PCB AZ AR 7, JF BBk K B AL,

g NI A X G e e O ST L LFE
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2010 4 6 A A Aid s iPhone 4, ERFIARFAAT LA B % se kit 3 K 49
BEAR, B EAEAT G FPC #OREE /1, AN E R FHLFPC 4 4%, FAA
WAL EER PCB R EEBNT.

PAEF A RS S bk Rt AE P, BT E
Bl BT &) #4: 4 £ R-PCB. HDI & IC ?k#)i%;% 3% 7

2010-2016 %, #H A —®AER
Rk I T 4050,
&, THIERKTE,

2017 4, BB BH AR B AP, 1L 35.88 1T LM B ALK PCB 47k

B 22: BRBEPRE B 23 : sREHKF
’

@ o P o oy T
dalialn goxconn ﬁ o :
asco rornrrt [ TR ;‘ﬁ

.{" s

Google

NETGEAR 2} 2} > PEGATRON @ gsma

SONY TOSHIBA VivVO

JER3 3934 JERy  J0an  aea? ol JE3 NA 1S Jme Jmr o

G\mkor
Torbealey

Bew| ae | W | o0 | TIT | %06 | 378 SON LI AT 36D M| 2N | 108
Bvw wo | w0 | W (38} L STw L14 | IT1 0 28| 2| A0 | N8
sys e m A8 wm I s W w n el i

CN: 305 TW: 345 US- 121

CN: 876 TW, 883 US: 273

TR R A& g, BAFIEAZ AR BT RE

FTALRR: N8N, BASIERZTARR AT

EHERABAKRGERT, FEOTET ARFLEN, RAAFERELS
P N

NG AT X IB BRI 6%k b, NG K BERMBFAT LEEKR, £
BETHREBNERZRBLTHETYER, MEBHENFEMGRL, TAF L
BYEAK, MEFRTATFLBEEKR, 22 THEF FRE Rk iEX,
NEBEMRKATE, MBI EoH, £ 3 FAFFTAL BT EA
9%-~11%, A7k B A4k FAR 6 Huds

FFEBADN ZIREF LS. %‘ﬁﬁﬂ“&k’i‘ 10 #E@f;ﬁm 20044 B A3k,

B 24: HRARFERF L (ICAKT)

200812200912 201012 201112201212 201312 201412 201512 201612 201712

HF AR AN & AR TIREMN 3NEL, REE 4~5%, £ 2017 408 L 4F
BBNERKD Y 49 AR T, HF 2017 éﬁ&)\% 10 L AR T, EZH
T8 FE LN, A RKEHARE, TAHAKFTLEITRF 7704, & T
AT AR S Hofs
A 25 : SRMAEMELTA (LARTF)
w— R (L AR S
12 6%
10 F 5%
8 1 4%
6 1 3%
4 2%
2 1%

200812 200912 201012 201112 201212 201312 201412 201512 201612 201712

FA R IR B F AT SR, BASIE AL AT AT

Fort R FEERAZER, BEIEAZFARR TSR

H 5L iR E XX B Bk

e

&

T

£ ALFE
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PCB 471 & F| B R 545 0H1

AER, BRI HEE (ROE). 458 LA R 4 E 5 H BMEH T EAH
AT, FHBIAAI BT, A¥EF RS PCB LhA8 BA4E . B AT&AMN
ARIEIX ATk PCB A LM S48 47 5 — £ 93F 5ohUh], 5 8 & A WL b B AR &R
B BA GRS

BNV BAVKEAEE T+ H 69 100 58 EIT ok %, b B A3
BRI E 40 o, BINAREIIFEZHRIK TR E, ROE 154, #4% 84,
AR T 5, AHFE 65, AHEIKAL 5.

KAMRIE 2017 FHEZLTHowT: EFPER2FRK. TREFEHREL4F
BAENRE, MAETEEABFRELERZGAY BIF AR EH)E, ZRILE
o B AR,

B 26: 2017 % PCB 47k &AM 248472135

L iinEoE 4 6 8 7 15 40
ARFIC AHAIE AHE EAE REMKR T AIKE

E % A AR &S

FHEHR 4 6 6 4 10 30
FIEWEF 2 4 6 4 1 28
o] e, % 2 3 4 4 12 25
Fl 5 3 2 3 3 13 24
AR & F 2 4 7 5 6 23
B 3 2 2 4 3 9 21
W 42 AR 3 2 3 2 9 19
JRBRE 1 1 3 2 9 16
i o, 55 2 2 4 3 5 16
A AHE 3 1 2 4 3 14
fE T 1 1 2 2 6 12
A BT 3 1 2 3 3 12
Ay 3 1 2 2 3 1
FHIRATL 0 1 8 5 1 10
g F 2 0 1 2 3 9
TREF 2 0 1 2 1 6
REHH# 1 0 1 2 2 6

TR R wind, BEMZIEA LT BT

LokA, FRABK RELTAEAR) LEIKS, BIRE—FTEA
FHAFT AR LW a8 49 &I,

TSR KBS E ROE, AANI AR LS

AF Ik % ROE R RN 3) 3K 2 Bk, RIBAEFEHE, ROE T35 4 %
KRR, WESHE. RARKZARAR, BEET S AR, HESHE,
BRI ZRISHFHR T k. FlAA. NAAZTEAMARE, HimaAERBRA
5] B,

BT REER R T A8 BiE g e, FAEERAR = R EARIR R 45E 44
RRBAGEAE, NG FERGEIE, RERIT KRAUZEEE A LE, ZoF)
K E AR RIS, 11T PCB 4Tkit % 5 # B Kk ROE #9441, TR T % PCB
Frieszite h, AT RIS ATE, BEmAedBAL TANA.

PCB 4744k K ROE & F 12%~16%. 2017 4 PCB 471k ROE %4 12%, 4t
Fit R AR KE, 53F ROE 23, &% PCB /T LFEET = AER T
M, I 89% T 42| 82%; AR#RAMHAAFFTAT 1.84~1.92; 44| Fukin 2 S5
F i 8%~9% Mk,

Aot Wik E X2 G 0 STt Ak

#

47\

£ ALFE



4V i [Fae 5]
(1) ROE #& A BANEH VLS, FIERTF. FERAKE 5 FRFATLATL.

wHER T 5 5 ROE 3{E% 34.79%, AThHe&H 1. 23] 2018H1 4 11.49%,
Y HELITLE—. N3] ROE# 5, ¥4 ROE TWARI, T2 FN&) %4 %
255, 5HEFAEPIHMEA 15.56%, HITLE—, mE A EAFE 5 FFH
(AHEL % 2, 4 31.62%, w1 TAAFE=2AFERTMNE, RLNE—F &%
FHEANBEF, BEARATRAL, RIS T TR Rh80F, Fiib
HBAMRT. IaE) EF T RAEE 5 FHMEA 1.04, HRIFATLF L, A8
8] FAFESFH ROE.

S RERZLHRNDIBHAAE L, i 54 ROE ¥EH 27.65%, 4TLHEL 5 2,
/&) ROE ATAL BEL 2 A 4R, F74 ROE 23, 438 R RAL T 0y 20| R B %
FIE, NE) 52 A A 35.23%, HEL H 2,51 5 4 A R HE A 14.99%,
AL EATAL % 3, ) RIARZ N EFFF AR, TZZNE] DIEWRT 5
F ST B BB AG NS, B EA RS, mAE) SR T R R ERAR G
T4 FAT P L, B EARNE) ROE 34 45,

FEHEHEAZNLK PCB ok k, 2017 % ROE ik 25.61%, 17 £ #77], &5
k ROE 24 #BF, /N3] 16-17 5 ROE 45|32 T 52%7% 39%, MAFR45HF
kA, 8 FARBER ROE #IH49 £ B, A4)% b 2015 549 4.48%, 2016 5
#ITE 597%, 2017 “FRHZ 7.89%, H4: 2 S48 4 32%~33%, FBT--
B) A /ARG AK R AE 8RS, BB ROE R/ABE. N8 4H RKE
—F @y TS EERERAFE TR, NG & ASP 37T hade 7 24 %,

% 5: PCB A7k E# .8 ik 5% ROE HFL

EH B AR 2013H1 2013 2014H1 2014 2015H1 2015 2016H1 2016 2017H1 2017 2018H1 2018E
RANER RS - - - 19.98% - 20.83% - 33.10% 12.56% 24.22% 3.96% 21.70%
FESRT - 44.80% 19.74% 36.78% - 36.46% 16.96% 34.39% 10.56% 21.50% 11.49% 20.23%
FRPFA - 20.90% - 37.50% 17.10% 32.12% 16.78% 27.48% 9.59% 20.26% 10.77% 18.93%
Koz - 12.05% - 15.74% - 12.15% 8.06% 18.48% 14.78% 25.61% 8.54% 17.95%
B A - 25.76% 10.10% 23.27% - 8.26% - 10.04% 7.51% 12.85% 8.14% 17.25%
[ A - 14.85% 6.34% 11.44% 4.65% 11.25% 5.65% 13.00% 5.18% 11.65% 5.43% 14.43%
SHKJ - 18.15% - 18.46% 10.10% 13.81% 7.40% 17.40% 7.62% 14.67% 7.32% 14.42%

PR 3.73% 5.34% 0.52% -0.37% -1.31% 0.17% 0.94% 3.96% 3.04% 5.97% 5.52% 8.25%
FHIRAHL 2.30% 4.99% 1.83% 5.86% 1.81% 4.13% 0.58% 1.48% 0.69% 1.51% 0.99% 4.30%
4w - 16.81% - 14.03% 5.92% 10.92% 2.88% 5.86% 3.83% 6.78% 4.59%
AR 3.38% 6.99% 4.30% 7.56% 4.55% 6.86% 3.14% 8.50% 4.34% 6.85% 3.93%
RE T 2.35% 6.90% 3.23% 6.24% 1.99% 3.20% 1.96% 6.41% 3.15% 6.25% 2.42%
AL A 2.23% 3.23% 2.24% 0.42% 1.64% 1.68% 0.18% -3.63% 1.84% 2.17% 2.09%
FREF 0.78% 1.96% 0.86% 3.15% 1.64% 4.57% 13.19% 15.04% 0.56% 2.44% 4.06%
RELH -4.51% -8.25% 2.49% 1.72% -3.41% -8.84% -5.61%  -20.89% -1.93% 3.29% -2.02%

HHE WL - 22.40% - 21.38% - 21.80% 15.02% 32.63% 7.14% 9.82% 4.05%
I RKRT - 26.95% - 28.86% - 35.82% - 25.45% 9.92% 17.67% 6.36%
L3 - 23.01% - 32.16% - 30.66% - 27.37% 9.28% 18.52% 5.15%
AT - 23.12% - 26.82% - 23.80% - 26.41% 7.27% 10.93% 5.41%
T 5% 42 AR 18.94% 16.46% 9.34% 3.05% 17.11%

A7k 48 1.83% 14.14% 5.04% 15.33% 4.05% 13.68% 6.56% 15.31% 6.69% 13.20% 5.43% 15.76%
Fop kR wind, EAZIEALZ AR ATRE

() PaBfy. FRELF ROEAFKERE, BINE)BARARI:.

PR 34 ROE A% EHE. P UMk ROE HEFIILEAK S,
A IFRIL, EARBEAERAWEEIRK, £45d 2015 F49 11.72%, #
F+ % 2017 449 17.94%, W 2016 49 1.64%42 7+ £ 2017 484 4.40%, WA E TR
. B RSERBANEIRIT 5%~15%, FEEHANEEERESL ) BERY
BEMNER, FREMAETHLAR TR, AAFAEEE, FH08RA
HF %, $3) ROE I ERE, 2018 Fukk, X—KEMPmmkEE,

w7 %F 2018H1 ROE LR A4 625%, T 7T HFEF N3G LA42%

g NI A X G e e O ST L LFE
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F)FEFAAK, 2018 SF HL 28] L4 R R tha2 29 6pct, #3044 42549 Spct,
Bl P3RSt 29 456%, 2 ROE X1@R ;A4 L2 RE. M8 $HER;A, —F @A
T8 FTiHAMAG R LED & P, LED s iRl g K 140%, i 3hosa) B4Rk =
B AR FARIT, FARSEAS 5 S A, B sk sh 2R F RO A FAD A TR,
FlATA3) 2018 4 4 A % AAT LB 8T 55%EAVLIE, & T 5~6 AnFE%A
NAFIRK, AR R4 762 T L, b8 FAFEAFEY 15%,

& 6: PCB 47k EH 2 &)if 5 4 ROE F) g

EH R R 2013 2014 2015 2016 2017 2018H1
i 24% 61% 45% 229% -84% 625%
P -40% -107% -146% 2229% 51% 82%
FHIRAHL -23% 17% -30% -64% 2% 43%
s T -19% -17% -22% -46% 16% 20%
AR AL FLH -36% -87% 300% -316% -160% 14%
LRI AR -26% 79% -14% -14% -26% 12%
FHERF -6% -18% -1% -6% 37% 9%
el F 23% -10% -65% 22% 28% 8%
I, F -17% -23% 2% 16% -10% 5%
RAEH -39% -121% -614% 136% -116% 5%
SHKJ 5% 2% -25% 26% -16% -4%
SEARF -28% 8% -9% 24% -19% -9%
R EET -32% -10% -49% 100% 2% -23%
LA 48% 16% -11% 11% -59% -26%
I RBE - % 24% -29% -31% -36%
PR - 31% -23% 52% 39% -42%
HHE WK 0% 5% 2% 50% -70% -43%
LY 3 - 40% 5% -11% -32% -45%
B e, 34 - - 4% 59% 27% -68%
i 5 5 A - - -13% -43% 83%

KA R R wind, EAZIEAZ AR PR
ST AT AR E PR BB RE, RARNE) KT EERE
1) BF =R ER AL AT = A A REGEEHT
BRF AR OR) =T BOEFBRITF =880, EF 7 RERAR, ALK
FER AR, Rk B AR R HARGR, e AR RAE.
PCB 473kiff 5 4% %> A% %4 0.82~0.89, Azt ZH AR,
EANRIET PCB ATk L N3) 1 5 a9 7= A 4EE, JHARIE 2018H1 SAEM S
FHER. Bk E, PCBATLFEE K= A4EE4 T 0.82~0.89, MWL Z I
TE TS, AR T2 A E PCB Fokékd) B K445, &k 748
#i%, R E T FRE R LR AREN B R N H8A Fridst, Bibd ik
TR IR T BN,
PCB 471k %K /= B 45 R R N 3) 64 K 7Esh R a2 .

PCB AT AR ER =47k, EH7AEFERT 0.9 A LAaxtsh FxgE, #£4 5
FERER S RAHEERT 09 0oL, FELTF. | AR Kowik, ¥ifaw
. HHE WA MG RIRILE,

BT AR AHREARBNELT, BT AERRERIT, R 5%~
AEHRNERRF.

@ F 7 A DRI, HHE WA TSN, PR B REA Y, A
FRETFEEHE,

Mo RR. Rpe®., FEETF, EXSABERKX, Zanii s, iks,
HE R BN 8] BURST T 1B B RER G, TH B A GEER b ER D, MEHiE

g NI A X G e e O ST L LFE
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PR Rask, BERIABIBRAREHEALSKEF, Wt ERHZ L. X2
o, F ) F I A KRG TR, I AT AT 09 K 218 Bk,

& 7: PCBATX EHAE) L 54 EFTREEEA

E IR AR 2013H1 2013 2014H1 2014 2015H1 2015 2016H1 2016 2017H1 2017 2018H1
e F - 1.10 0.47 0.89 - 0.86 0.33 0.76 0.49 0.92 0.53
FERF - 1.15 0.52 1.11 - 1.08 0.53 0.94 0.45 0.92 0.46
REBT 0.47 0.94 0.43 0.91 0.38 0.78 0.36 0.76 0.42 0.88 0.44
I RBT - 1.47 - 1.13 - 1.03 - 1.05 0.50 0.98 0.43
LR S - 0.88 - 0.99 - 0.80 0.43 0.93 0.51 0.90 0.43
B Fe o, 24 - - - 1.12 - 1.10 - 1.12 0.59 1.17 0.42
Pl A 0.33 0.64 0.33 0.64 0.30 0.62 0.34 0.70 0.39 0.82 0.40
Higkh T - 0.92 - 0.82 0.37 0.72 0.34 0.73 0.38 0.82 0.38
SEARAL 0.27 0.62 0.35 0.68 0.34 0.66 0.37 0.73 0.39 0.76 0.37
2P A - 1.00 - 1.10 - 1.00 0.47 0.83 0.42 0.74 0.37
AL - 1.25 - 1.25 - 1.10 0.57 1.22 0.38 0.83 0.36
SHKJ - 0.91 - 0.92 0.37 0.79 0.38 0.84 0.44 0.76 0.36
Bt - 1.04 - 1.20 - 1.00 - 0.97 0.46 0.78 0.34
P ReT 0.26 0.57 0.27 0.52 0.23 0.50 0.27 0.56 0.32 0.67 0.33
iE % - 1.08 - 1.10 - 1.18 0.61 1.23 0.41 0.91 0.33
RAEEH 0.30 0.64 0.31 0.64 0.26 0.50 0.26 0.55 0.34 0.69 0.32
R F - 0.88 0.32 0.67 0.29 0.59 0.26 0.53 0.28 0.58 0.27
AL 0.18 0.45 0.24 0.51 0.19 0.42 0.16 0.41 0.23 0.53 0.24
JH AL 0.09 0.17 0.08 0.23 0.09 0.18 0.04 0.11 0.06 0.13 0.07
Sk 4 PR - - - 1.00 - 1.02 - 0.94 0.41 1.15 -
A7 48 0.31 0.89 0.35 0.89 0.31 0.82 0.38 0.83 0.41 0.82 0.37

Fort R wind, EZIEAZ AR AT
KERAEEAGFRESH, PLBENEEZFHERE.
M 2016~2018H1 #48 R, P R0k AR 3 8K 7= Bl 46 £ Bl ILiRFh, BATAA

FPRBER AR RE, TRANG R RETE, UBRERE] AFRH)
BEBMNES, FRAARRS, FHEVREK, HET AR RTRA;.

&8 PCBAT L84 5 FEF - AMERILER

IEH R AR 2013 2014 2015 2016 2017 2018H1
T hF 14% -19% -3% -12% 22% 8%
FHATAL -14% 36% -23% -37% 12% 8%
AT -10% -3% -15% 2% 17% 6%
PR -10% 1% -3% 14% 16% 4%
AR LA -8% 16% -18% -3% 31% 3%
FREF 4% -8% -4% 12% 19% 3%
FHEGF -2% -3% -3% -13% 2% 1%
e F -9% -11% -12% 1% 13% -1%
KLk 22% 1% -22% 10% 25% -4%
I, F -13% -24% -12% -9% 9% -4%
AL 11% 10% -3% 11% 3% 5%
A2 AL 24% 0% -12% 11% -32% 5%
ZRPAR -4% 10% -10% -16% -11% -11%
I ARE - -23% -9% 2% 7% -14%
R 9% - 12% -19% 16% -3% -16%
SHKJ 5% 1% -14% 6% -10% -19%
i 3% 6% 1% % 5% -26% -19%
LY - 15% -16% -3% -20% -26%
o] el o, 3% - - 2% 2% 4% -29%
ity 5 45 AR - - 2% -8% 22% -

FeA IR wind, BEEIEA LA BT R
2) PCB 473kif 5 S4B AR 38 F 4%y 1.84~1.95.

ARG TR T LW S ATAT0AR L, B REMK, HIAREBANTARLER
PR B E AR, M AATATAR K.

g NI A X G e e O ST L LFE
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AR F, PCB ATk A AL F 1.84~1.95, AP, RA IR TR, R
Bk PCB Tk B4R K R AFET, FHGHRFFE B O E,

R e# 5 FPHRERBRZ, RIALTRERBEEIK.

I PCB A7ikif 4 5 FAR & RA AT HALE, R RIBIL 5 FR A REFHEH
2.99, AATFZEME, #£NE]) 2015 FALEZ I KM@K L ERAR B K,
FZonE) ABRBTH R T HREF R, BRAY K Z MG T AN, HAR GALAT
&, LW NS Farat wAs, TR F IR A REL.

RS TFARBRIHGAAG, LTI 5 FRARSTFHMA 125, HITR
1K, EEFANF LBREHAKAL 510 517, B AERAAREARE, A
AAA, EFRAKIGIES e, HRAT LY, BRAGRAIL, KBRS
8K,

% 9: PCB 47k E# /N335 5 FAR B FH

i H AR
5043, F
A h T
Kbz
LA
I RRIL
EEPER
SEAAL
VA 4
A e AL
REWTF
SHKJ
o) el g, 54
FHIRAAL
FIELF
RER
REEH
BB d
AL AL
AR BT
AR
ATk 48

2013H1

1.33
1.39
1.87
1.90

1.50

1.35

157

2013

2.38
2.56
2.61
1.30

2.15
131
1.39
1.83
1.96
2.20

1.39
2.59

1.38
1.92
1.66
1.36

1.90

2014H1 2014 2015H1 2015 2016H1 2016 2017H1 2017 2018H1
2.40 2.20 - 2.57 - 3.07 3.00 3.25 3.85
2.59 2.58 221 2.00 2.03 2.13 2.23 2.37

- 2.99 - 3.32 3.54 3.38 3.13 2.65 2.34
1.40 1.50 1.74 181 1.83 1.74 1.65 1.65 221
2.57 - 3.00 - 3.20 3.13 2.29 2.01

- 1.96 - 1.86 1.98 1.71 1.69 1.80 1.92
1.46 1.47 1.55 1.64 1.75 1.77 1.81 1.83 1.88
151 1.55 1.73 1.69 1.70 1.63 1.63 1.65 1.72
1.97 2.02 1.61 1.72 1.48 1.49 1.58 1.60 1.70
1.84 1.83 1.68 1.65 1.58 1.60 1.58 1.61 1.64
2.12 1.73 1.78 1.64 1.61 1.57 1.56 1.58

- - - 2.07 - 1.96 1.86 1.86 1.55
1.35 1.38 1.41 1.43 1.44 1.43 1.46 1.48 1.49
2.50 2.40 - 2.14 1.94 1.66 1.49 1.48 1.48
2.17 - 2.14 - 1.96 2.06 1.63 1.48

1.42 1.43 1.41 1.40 1.37 1.41 1.46 1.45 1.45
1.68 - 1.59 1.61 1.57 1.38 1.32 1.27

- 1.58 - 1.52 - 1.40 1.20 1.26 1.23
1.24 1.25 1.20 1.20 1.20 1.21 121 1.21 1.18
- - - 1.78 - 1.78 1.71 1.85 -
1.73 1.95 1.70 1.95 1.85 1.91 1.87 1.84 1.88

Fort kR wind, BEAZIEAZ AR R AT R

JERBRE. BLR. RAbBRARME THRAS,

M PCB AT A & RETAIG E R A, [ ARE. Rk, RERLFRMER
HTHEERZ, oHEREEZER =063 2017~2018 F £, EH/E24)
FETAA BN kAL R

HH LR E XX R

A

7

B
K

i

=K

2

£ ALFE
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#.10: PCB #7dk L&) i1 5 AR B TMF b3 i

FEH- ) AR 2013 2014 2015 2016 2017 2018H1
LA -1% 15% 21% -4% 5% 33%
T hF 7% -8% 17% 19% 6% 28%
AR -1% -9% 5% -8% 5% 14%
Hisd F 10% 1% -15% -8% 10% 12%
AR AL 5% 10% -15% -13% 7% 8%
P 4% 11% 9% -3% 1% 5%
SEARA 12% 13% 11% 8% 3% 4%
A E T 4% 1% -10% -3% 0% 3%
LA - 5% -4% -8% -10% 3%
FHIRAR -1% -1% 3% 0% 3% 2%
SHKJ -10% -4% -16% -10% -3% 1%
FHEdF -20% % -11% -23% -10% 0%
R 8% 4% 2% 1% 3% 0%
IR, F -9% -8% -4% 1% 0% 2%
B B % - -12% -6% -1% -16% -8%
B e, 34 - - - 5% 5% -17%
Rhaz - 14% 11% 2% -22% -25%
Big - - 2% -8% -17% -28%
JRRE - - 17% 7% -29% -36%
ity 5% 32 A% - - - 0% 4%

FA B wind, EEIEARZFAR R BT

ST EA R BSF) R, BRERANE FRBAIEEH
HARF, PCB A7ikif 5 FFF L4154 22.78%~24.19%

HANARIET PCBAT L L2 &) i 5469 £A4) &, FARIE 2018HL FAAMEF HEF .
AR A, PCB ATk A F 4 F 22.78%~24.19%, ATk 84K E 5% I KR

2017 Ak T L RAMAT QA BARM A S LRSS, PCB AT LU e A 45%
kA3 BT EA AR 1, R LA, 12 bk BA R0 K%
B|HE, BSLEARAT S e T,

IAATRE A R 3HE, FHFAHE. BRBAR, FELTFHFAIESE 5 £L5)%
5T 30%, ~FRIBIEZRB A G

FRA AL 5 A FE 440 T 36.37%~51.19%, i1 5 4 £ F-F 14 % 40.49%,
/e8] B PR K 8 5 e A COF .4 %1k 38%~50% 4 4, #MaAT/A 8 LFk
FWHHE, BANE LAHERSHRARNEETAELRF, FAEFEZHTL
PR, XSG, BRIV AR BT AMHTL A (2016/2017 4FF AL
) T5%I73% ), KI&FAMAEL L 25, w8 A F sk e L e R b a2
FIAR 33k 22%~25%, FTvAd|did Fona) & F 4 7 5% FPC &= dh B = Sgdi)s,
BB A TR RASAE, AL TR, BEA X RIKG. FET o3
2016~2017 “FFFREI, 8] ZHF3r18 (2016~2017 “F5-544r18 5% 49 50% %
98%) AT EEFER, Bbh Bk R FFIA 2 A R FH W 4RI,

&k B AR 5 EA) FE 4T 32.16%~37.93%, i 5 4 E4) - H{E 4 35.23%,
15 BATIb s 2, £ 28T 2017 £ 50 F A s F 5, b S 7 5AR
BRRIEF iR G, RS Famtd e L AL, Bibad) 24545, 2017
2B, §TNE FERAt KB, 5k ASP A AT, B EA R A P
T,

ST 54 E ) 4L T 30.77%~32.51%, T 3418 4 31.62%, 45 EA4AT L % 3.
TR F LA REFH IR TN EHS, N8 Bitth 545 0 KIRIEZH R E

(FRARAE 99% VA L) B ZAA1H % £ (90%~97% ), [)AT/AE) 45445 F iV A&
FEme BATIR ST, EbaE) AR BT EAE, FmadTT AL (EMEIEA-FIE
W, R R AR,

g NI A X G e e O ST L LFE
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EHBHKU S5 F LA B FATL P HART, TRERNE) FRABEEFEAfE5%IC
BIA L, TEABEATLA S K WRE P, BB 8) = abd =6 5 20 FAN R 5,
LB T il R 5 0 A T A

% 11: PCB 47k LH/A &) 5 F L)%

FEH AR 2013H1 2013 2014H1 2014 2015H1 2015 2016H1 2016 2017H1 2017 2018H1
FHIFAR 51.77% 51.19% 42.12% 40.61% 37.88% 37.31% 42.16% 36.99% 39.29% 36.37% 47.09%
FEHR - 32.16% - 37.93% - 36.62% 37.79% 36.81% 32.11% 32.61% 32.68%
FERT - 30.77% 31L.77% 31.46% - 31.07% 31.04% 32.26% 32.04% 32.51% 32.63%
SARA 35.15% 32.83% 32.57% 31.76% 29.10% 30.89% 31.16% 30.66% 30.01% 29.30% 30.20%
AL T - 26.60% 25.49% 26.03% 24.79% 24.31% 27.98% 28.57% 31.70% 33.37% 29.03%
EARCR S - - - 29.58% - 28.55% - 34.57% 32.30% 31.27% 25.24%
LA - 24.91% - 26.80% - 26.05% 23.91% 28.15% 28.16% 25.44% 24.56%
PSS - 25.01% - 21.68% - 20.65% 18.92% 20.53% 23.10% 22.40% 23.17%
R - 24.89% - 27.65% - 30.27% - 29.58% 24.23% 24.02% 22.56%
Py 20.17% 18.01% 12.35% 12.24% 7.39% 11.72% 14.73% 15.67% 18.58% 17.94% 21.54%
FRET 13.78% 14.69% 14.54% 16.66% 14.35% 16.34% 15.49% 17.25% 15.71% 17.03% 21.39%
PHIE 5 - 26.53% - 26.95% - 25.71% 27.96% 29.49% 22.81% 22.06% 21.06%
JTRBE - 16.31% - 25.76% - 23.18% B 19.94% 16.82% 17.64% 19.46%
A wF 19.17% 20.34% 20.50% 19.58% 17.93% 17.82% 19.41% 20.40% 21.62% 20.70% 18.14%
T ahF - 21.58% - 20.72% 20.79% 20.29% 16.46% 16.84% 17.51% 17.53% 17.35%
A A 21.54% 17.20% 15.96% 14.43% 16.95% 14.01% 8.74% 10.34% 15.64% 15.33% 16.57%
e A - 21.94% 21.11% 17.61% - 13.47% 13.16% 14.00% 14.59% 12.62% 8.79%
REE 0.23% -0.01% 2.57% 5.02% 0.19% -2.03% -6.84% -0.54% 6.57% 11.94% 7.90%
T 7% 4 A - - - 20.14% - 19.59% - 16.61% 16.91% 17.89% -
ATk ME 20.72% 22.45% 20.67% 22.62% 18.58% 21.70% 21.57% 23.11% 23.32% 23.18% 22.94%

FA R R wind, EZIER R FAFR P53

MEANBAREMSH, £ 3 FRERTF. FRBRHEAERFEREHA, BRANF
RREAH R = B A 6 3 5%,

PR A R ASAAT AR, 25 A A 15.12%, K TATRIME, 2R
FRAR I8 KA, 28] B 2016 4 £ 2018 4 H1, L4 R 3 1RHF o2 s+, £ 2018H1
EAFA 21.54%. T2 T L] REE TR, Fo¥H) F g a6 FBEMmL
M RS e I E =

FELFEARRE, AL/, o8 TRBib 5 E B TBTRIT B AR

%.12: PCB 47k L # 8]k 5 L4 R F 1Lk

FEH B R 2013 2014 2015 2016 2017 2018H1
LA 26% 13% 2% 6% -1% 36%
R -100% -58480% -140% -73% -2316% 20%
FHATAL -2% -21% -8% -1% 2% 20%
P A -12% -32% -4% 34% 14% 16%
JRRL - 58% -10% -14% -12% 16%
SHKJ 13% -1% 3% 12% 5% 10%
AR AL A -17% -16% -3% -26% 48% 6%
FET 13% 2% -1% 4% 1% 2%
2R -3% 18% -3% 1% -11% 2%
S ARAHL -21% -3% -3% -1% -4% 1%
Rk Bk - -13% 5% -1% 9% 0%
A F -10% -4% -2% -17% 4% 1%
L EY:3 - 11% 9% 2% -19% 7%
i % 10% 2% 5% 15% -25% -8%
I, F 17% 2% 7% 18% 17% -8%
A& LA 15% 8% -3% 8% -10% -13%
R EET -1% -4% -9% 14% 1% -16%
o F o, 5% - - -3% 21% -10% -22%
FME T 9% -20% -24% 4% -10% -40%
5 45 R - - -3% -15% 8% -

Fop R wind, EAZIEALZ AR TR

H 4L E LG R,

N LHAE KLAH
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PCB 473kif 5 44 4#| £ 29 8.35%~9.82%, KA T PCB A7k _EH/ 3] it
5 4954 %, JARIE 2018HL HAEMIEFHEA. iRk A, PCB ATL¥H5E %
FIFELF 6%~10%, HARFT LS AT 54 I e EAE 4,

SRRy ITE A RAEF. 2B AR, FERFiEs 3 F4HRGTF 15%.

FIEWF 2018 F H1 44| 51X 17.19%HE% 5 —, 28] IR 2014 F44 5 h 14.72%
S, Ay A A R B E 5T 15%, 48] 5 A BT HE A 15.56%. 1RIA
#,F 2018 4 H1 44 % 17.16%, HEL 5 =, 2 &)if 5 F-F34F)% 15.80%. =
ZHEH K 2014~2016 4| F 2 16%~17%, N 38)ik 5 F4H| ¥4 14.99%
1L EATLE 3.,

% 13: PCB ATk EWAN8)3E 5 4548 $F R HEN

A H ¥ AR 2013H1 2013 2014H1 2014 2015H1 2015 2016H1 2016 2017H1 2017 2018H1
FELF - 15.19% 15.43% 14.72% - 15.79% 16.33% 16.37% 16.03% 15.74% 17.19%
RIAEF - 12.40% 12.48% 13.73% 13.61% 15.96% 18.63% 20.05% 16.13% 16.83% 17.16%
SRR - 9.61% - 17.19% - 17.13% 17.69% 16.73% 13.71% 14.31% 15.46%
LA - 11.10% - 13.34% - 15.07% 13.59% 15.46% 14.09% 11.63% 12.12%
LR 3 - 10.95% - 14.68% - 15.33% - 14.50% 9.72% 9.97% 10.16%
FHIRAL 17.35% 18.28% 17.18% 18.11% 13.91% 15.96% 9.06% 9.08% 7.78% 8.00% 10.05%
HHIE 5K - 10.88% - 11.59% - 11.21% 15.33% 16.19% 10.97% 9.23% 9.62%
R b 5% - 6.32% - 5.09% - 4.48% 5.32% 5.97% 9.24% 7.89% 8.69%
P Ay 8.27% 5.97% 1.05% -0.37% -2.55% 0.16% 1.64% 3.44% 4.80% 4.40% 7.98%
o Fe o, 3% - - - 8.03% - 9.42% - 15.09% 11.70% 11.09% 7.69%
I RRIL - 4.67% - 9.92% - 10.63% - 7.56% 6.30% 6.64% 7.49%
S ARAHL 9.60% 8.80% 8.48% 7.51% 5.54% 7.35% 5.83% 7.61% 7.47% 5.84% 6.56%
P ReT 2.31% 2.65% 2.32% 4.00% 4.15% 5.04% 26.46% 13.97% 1.09% 2.21% 6.51%
HahLF - 7.10% - 6.57% 6.25% 5.39% 4.27% 3.95% 4.75% 3.71% 5.13%
AL 8.00% 4.91% 5.33% 0.76% 5.53% 2.70% 0.73% -5.89% 4.97% 2.56% 5.06%
R E T 3.61% 4.77% 5.34% 4.94% 3.93% 3.36% 4.81% 6.59% 6.20% 5.56% 4.13%
MEEF - 10.44% 9.20% 11.87% - 3.47% 1.04% 3.89% 6.31% 5.50% 3.72%
RS -11.16% -9.40% 5.56% 1.85% -9.49% -12.59% -16.02% -26.82% -3.94% 3.29% -4.32%
ey 5 4 AR - - - 9.18% - 8.93% - 5.86% 3.81% 7.64% -
A7k 348 5.01% 7.50% 7.74% 8.42% 5.10% 7.77% 8.40% 8.23% 8.54% 8.47% 8.49%

Fort kR wind, EAZIEASZFAR R AT

MFR|RARKESHT, PRBROES 3 544EE 2 RAMRRS,

P A Rkl 3 FRAKMEIRA, T2 F 2015 FEARAHE, Ah
0.16%, EZ A3 HKa) BERTMT, WA FEEERFG

g NI A X G e e O

£ ALFE
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& 14: PCB 47k EWAE)3E 5 F4 5| £ F ik

FEH- ) AR 2013 2014 2015 2016 2017 2018H1
LA 20% 51% 26% 177% -84% 495%
P Ay -37% -106% -145% 1999% 28% 66%
FHIRAR -20% -1% -12% -43% -12% 29%
I RBKL - 113% % -29% -12% 19%
SHKJ 11% 5% 4% 30% -10% 17%
AR -22% 79% 0% 2% -14% 13%
R -54% -120% -780% 113% -112% 10%
Hisd F -19% 1% -18% 27% 6% 8%
FHERF 21% -3% 7% 4% -4% %
AR, F 5% 11% 16% 26% -16% 6%
LY - 34% 4% -5% -31% 5%
AR AL -42% -85% 257% -318% -144% 2%
LS - -19% -12% 33% 32% -6%
SEARA -40% -15% 2% 4% -23% -12%
B B % 13% 6% -3% 44% -43% -12%
A AL 22% 20% 13% 3% -25% -14%
A E T -26% 4% -32% 96% -16% -33%
B W 34 - - 17% 60% 27% -34%
T hF 21% 14% 71% 12% 41% -41%
ity 5% 32 A% - - -3% -34% 30%

KRB wind, EZIEMS B AR PR

ST AAI B, AGF)E, BINESRN)ABF|IRE

PCB T B Tra) hZE &R TL, AFEACLFRFREGTRT, e
IRLT ARGk 4, TAZIRLA) £ BRI E & T84 R BAURGERA S . Bk
E***@Q%ﬁ%ﬁﬂ%%*éﬁﬁnWﬁémlﬁﬁﬁﬂwﬁﬂmﬁﬁkﬁ%
RKE S LY, AmFIER 6 Tk A ShbidFt. Mdm i aeB A R AAE, A
BB Rl e L, RS A FNEA A BRERIT 48], b Ep o a) fed%
F AR B KA S A2 e K, AR AR ES P LSRR,

EAMMIET PCB A7k L /N353 5 Fag AT IL, FHARIE 2018HL FAGMIE 5 4
F. #AWRRE, PCBATLIL 5 FAMTIAL T 47.32~63.24 7 7T, ITLIFAY
BRI IRIRFHIG, ABPRA, T 2R A TATLAHRERI, ABRE TN
B 3aat 7= sk, BSLEARAFIEE LT, #ANE) 7.

MAFBWSBEIENHT, FRABR. SAEHL L.

IAAT A K34 PCB L8 #F 4 AR A BN, 22 —75 @2 FE PCB
ATk = SusE MR I, R Sk, Bl K3 AR SR g ik, B
BHBEMRE, R GHE, BBIEE,

A PCBATIA BT HRA, FEABRMLSE—, LFFEER, 20T
N8 =7 BAE TN IEAR T RN FH T AMERE Y 2 10%~20%, B2 a‘J
BITTMA FLR ERP £, AR EIRT PIEARE A F IR ey FESE, A
iR G AE A, R HT 2017 F o E) IANTE R TR, HARR N dt— *Lﬁk
FAH B,

XAEMBILFE =, T2H TS L2575 AFBECNIER, FlIATAE) it B
OAFFIREM. FodZon 00, Fab ASP 48T 25, EILAMERKRS, 2
W T AC DI s R E AR £ 3, B B A4, SSAaAHIAY
FUEMRAL FAT L i, 8] 2016 -1 Z 405 B SiTE 2 A b, HhnE) 2%
BHT S5 ASP,

SR E XS R TS

“\~\

4

i

£ ALFE
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%.15: PCB 47k LA 5 FAHEIK (FL)

HEHF AR 2013 2014 2015 2016 2017
ZRPA 34.89 45.22 50.33 59.28 77.24
P Ll 33.80 38.56 47.96 64.53 66.73
R EwT 58.27 62.27 57.47 56.11 65.71
it 5 45 AR - - 73.92 52.15 63.53
Py 43.88 36.47 43.75 53.39 61.04
LS - 46.33 37.60 50.10 59.90
AR AL FLH 33.19 44.37 39.18 39.53 59.89
SHKJ 42.12 40.03 4257 47.97 52.79
LY - 36.30 40.61 49.11 52.30
FrEwT 36.11 36.62 38.57 44.18 51.34
HHE B - 37.67 37.77 50.10 51.00
AR L F 31.73 30.99 33.18 37.37 50.10
FREF 28.45 26.55 29.40 36.00 49.79
RN - 36.51 34.82 42.07 48.15
Hisd F 33.31 31.52 31.54 37.66 48.06
A AL 30.32 34.41 37.93 41.25 46.53
el F 55.46 41.66 30.35 33.86 45.10
K&K 31.62 30.68 29.68 29.51 41.42
JARE 30.85 53.04 21.37 31.32 39.41
FHIRAH 20.76 29.85 38.09 26.19 26.58
FribsyE 47.32 46.20 47.32 53.45 63.24

Forb kR wind, BEAZIERAZ AR AT AR

FRBA, FELFFMGELE 5 FAHTIRIRS, TZATERAZOS)
R RS BAIBE,

AR AT E 5 FAHT KR IR BEEX 10%~30%, TZ AN FERA A
AZEM A =, 3w A B/ 8) A BB R AR ST, 2017 0 8) A9 2K ) b3 K 30%,
EImikIg K, TENE LRAMIANT KIBRTY, TR 3t —F 3Rt

FHEEFiTE 5 FA T 36.11 2 £ 51.34 BT, A8 2016~2017 4, 2
FAH TR RA 15%, TR AN SR AL TSN, N AELH
FIE BT G T ARAT, AR — TR ) A B

#.16: PCB A7k EWAE] it 5 A BILE b

S B AR 2013 2014 2015 2016 2017
AR LA -36% 34% -12% 1% 52%
RAEEH 24% -3% -3% -1% 40%
LA 3% 7% 11% 22% 38%
AR, F -17% 2% 7% 13% 34%
el T 135% -25% 27% 12% 33%
ZRBR 19% 30% 11% 18% 30%
e F 6% 5% 0% 19% 28%
I RRE - 2% -60% 47% 26%
ity 5% 32 A% - - - -29% 22%
PR - - -19% 33% 20%
AR EET -5% 7% -8% 2% 17%
FELF 4% 1% 5% 15% 16%
B A, 3% - - -5% 21% 14%
Py -12% -17% 20% 22% 14%
A& LA 50% 13% 10% 9% 13%
LR 3 - - 12% 21% 6%
S ARAHL 3% 14% 24% 35% 3%
HHE W% - - 0% 33% 2%
A -15% 44% 28% -31% 2%

KA kR wind, EAZSIEAZFAR BT
PCB 471kif 5 A4 $)i8 2.04~5.59 7 7.,
BAAAIET PCB 47k L8] i 5 g AHEH)H, BihkAE, PCB 47kif 5 4

g NI A X G e e O ST L LFE
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A3 A)ELL T 2.04~5.59 7 7T, MEARAS SR A, AT A SA) IR FA8 5 i3,
& 2015 AT A AAE R o @38 K 199, HAb S ] phig ik 3948 15%, PCB
ATk B A FVIAIRIAL R & F B S F G RITIR A

AHFELSHERHT, FERTFHL 5 FANSFH BT L.

2017 4 PCB 4T LA E A EAT b p#T, ZREKR. RAEF . ZIELTFAGF)E
¥)#8 8 7 L,

ZRABARAANER G, TBETANATIIREG, RSG5 R R4 RAT,
B i sh A FNEEE .

R F AT EEF, AHHELF] 2. 3, EP il w-FAERSY AT fiA
FNFI B, BATH B8 FLEE ) RIS T A 50 R di b, I kAT AT A A1,
ARl TSR HT T AR Y, Bk Are . AT &L B R Aaxt
2.0, BmifhRSAHF)E,

Aot Wik E X2 G 0 STt Ak

i

=

2

£ ALFE
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4 17: PCB 47k LW A& 4 5 FAHAA)E (FA)

HEHF AR 2013 2014 2015 2016 2017
FRHER 3.35 7.78 8.62 9.91 11.05
RIFEF 3.94 4.26 5.29 7.49 8.43
FELF 5.42 5.33 6.09 7.23 8.08
AL AL 3.37 4.59 5.72 6.38 5.41
o el i, 3% - 2.93 3.28 6.35 5.34
Y3 - 5.33 6.22 7.12 5.22
ity 5 45 A - - 6.60 3.06 4.85
RS - 2.43 1.73 2.99 4.72
B % - 4.37 423 8.11 471
SEARAHL 2.98 2.90 3.17 4.23 3.35
A E T 2.19 2.50 1.44 2.97 2.91
PRy 2.62 -0.13 0.07 1.84 2.68
I ARE 1.45 5.27 2.27 2.37 2.62
T hF 5.80 4.94 1.13 1.47 2.21
FHTAL 3.80 5.41 6.08 2.38 2.13
AT 2.37 2.07 1.70 1.49 1.78
AR AL AL 1.31 0.18 0.99 -2.33 1.53
RAEH -2.96 0.57 -3.73 -7.91 1.36
T d T 0.75 1.06 1.49 5.03 1.10
A7k 348 2.94 3.43 3.46 4.69 5.59

Fobb kR wind, EAZIERAZ AR AT

HBIAETF. FEEF. SRFRiTE 4-5 FAHFRRBRAR TN K, T
BT AR EAREAR, §FATZRAARHFEY K, Brnd) idid g shbFR_RA R
ERMERIAIN TN, FEFHAIFR R,

IR ST AMFERS, BOVFEASTEZZTHEN, H 5 FM 2015 445 366 7 -F
R FHEE) 2017 4464 339 - F5 K, wana) i TEEA 2015 449 8827 AT
3] 2017 4+#) 6558 A, [E L& A BHBE K BRI E & 5 ASP 2, {27 T8¢
TT%, RBAAKAEELS £ 28 A TORGERIS, FTTHMBAEEL L
B, ML, BIRANE) SRR 3T A, A LIRS AGA)E,

%.18: PCB A7dk L8] 3L 5 A 2FHEE

IEH R AR 2013 2014 2015 2016 2017
5 35 AR - - - -54% 59%
R i, 3% - - -29% 73% 58%
FME T 183% -15% T7% 30% 51%
P A -44% -105% -153% 2462% 46%
e F -14% -12% -18% -12% 20%
R F -13% 8% 24% 42% 13%
FET 25% 2% 14% 19% 12%
FRHEAR -8% 132% 11% 15% 11%
I RRE - 265% -57% 4% 11%
SHKJ - 0% 10% 46% -1%
A EET -30% 14% -42% 106% 2%
FHIRAR -32% 42% 12% -61% -11%
A LA 83% 36% 25% 12% -15%
B A, 3% - - 12% 94% -16%
S ARAHL -39% -3% 10% 33% -21%
L EY:3 - - 17% 14% 27%
i 3% - - -3% 92% -42%
FReF 24% 41% 40% 239% -78%
RAEENR -43% -119% -749% 112% -117%
A A AR -59% -86% 449% -335% -166%

FoA R R wind, EZIER 2 FAF 5 BT HR 3
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PCB 47k B 1& i T 4547 0H7

AF KB MB R IEIREAZF BRI BN, B ATIR K LB AR LB,
LA W BIE R E, B RARIEX AT L PCB i ¥ W 54847 5 — 437
SAE], W) E AT LR A RN BEEARE .

EME L BARE+EETB+HUNERE A 8 100 4 EIToRE, KT ETERE
FEATE 40 4, FFHARBEISATE MK TARE, GF0RIEI 1564, {HATZE+E
RN BI 14 5, ZEWIEREHTAA)E 6 o, (LIKZE+IREK) I8
5 5.

R FFAR I Rk A, PCB 4T L85 /04 TAaxf RIFKRE, &

KNG EAELR ]S, BPEABREIE—, T2EA KKK AZEITIK. G
R IE ]S, B 58R 5.

B 27: 2017 4% PCB 47k &1 i 4847430

LT ESE 6 5 14 15 40

ZEIRLR HAZER K EZER
JE % 8 AR FAFILS BRI IR BRI EIL BAR SR

#)34 Bk g d & RS
2HHR 5 2 13 1 31
R 6 2 10 12 31
EEREE S 4 2 14 1 30
S ARAT R 6 1 11 12 30
1RAR T 4 1 11 13 29
R RS 6 2 13 7 29
e F 6 4 11 7 28
Ty % 4 % 3 2 12 12 28
LBLY: 3 4 3 10 11 28
HiE W 7 2 1 12 12 28
T 3 2 10 1 27
FREF 5 3 12 7 26
YT 5 2 11 9 26
RE &M 5 2 12 6 26
PR 2 2 12 8 24
I ARRE 0 4 12 7 22
FHARAH L 6 0 8 8 22

TR R wind, BEZIEA LT BT 53

MBENEREBAZHLSHT, RRERAE) TERE
BEASRBRI=ZEEDINERTFRFF)E, BARINEREAEHT AR s
W4 g AT, R BAINEREIFHE G, NHLA A L TE T &5,
HWE| 1 TAE, HTAKEEFELE S 204, R, BiZHEK, SLIAS L
BRIKE L FRAFANE, (252 R4, BLIAAE) AT S F % KA,
A, MERIE ke A A E, ERALET £ ETFat 74 bR ARA,
W) Z RSB EHA — A=,

M PCB i &P HBANAATHAE 08~1.8 21, BXFHEMHT, A3FKE
LRAREBAES AL 1k, B3 PCB 7k, #REEFEATEE.

AT HAEBINUE 5 5K, HEAE 1A LGNA, Fhek BEFL
F. EAAK. ERAHRK. FELTEF. 9 TEALNAREELHK, HhBEER S,
18— REMASEIE S KT 1, JANE) R Z T2 WS AR TR, Fibs Tk
BF, LSRR A FE NG ST EIEBST.

T FHARFHL 2016-2017 b ERERE, RASHT LR E AT, 2016-2017 4F
B Fa8) 4718 A KHadR A £ 0.86~1.15 1270, F8#Na) 4Rk FH4&4 0.25
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LA AA, (BETHAIERANRG, A 1~2 10E4L, Biund BRINARRE
1R 58 % .

%.19: PCB 4Tk L8 5 FAANAREASH

E IR AR 2013H1 2013 2014H1 2014 2015H1 2015 2016H1 2016 2017H1 2017 2018H1
FHITAL 3.18 2.24 -1.13 0.43 1.89 0.61 0.64 5.65 1.40 8.38 7.22
RERT 4.66 2.83 0.54 1.22 2.56 3.84 4.63 2.67 1.45 1.65 2.21
o] el v, 3% - - 1.70 - 1.43 - 1.05 1.11 1.36 1.40
K a - 3.25 2.46 - 3.54 2.42 2.93 2.28 2.00 1.32
SeARFHE 1.10 1.18 0.72 1.25 -0.49 1.32 0.84 1.16 1.23 2.45 1.25
LR 3 - 1.48 0.59 - 1.54 - 0.80 1.40 1.39 1.20
ERHEK - 2.24 1.48 1.53 1.51 1.21 1.21 1.52 1.58 1.19
s F - 1.41 - 2.43 2.03 0.32 1.08 0.90 0.77 2.37 1.14
P Ay 0.63 1.91 2.76 -4.79 0.43 23.91 1.44 2.38 -0.59 0.76 1.13
IR T 1.51 1.66 0.70 0.79 0.69 1.21 0.69 0.97 1.00 1.24 1.06
A A A 1.13 -0.66 0.76 1.04 1.41 0.81 6.87 -2.06 0.66 0.95 0.99
HHiE W, 54 - 1.57 - 1.89 - 1.40 0.93 1.03 0.61 0.77 0.89
P ReT 2.99 3.76 2.79 0.60 4.24 2.93 -0.17 -0.04 2.84 1.68 0.79
FELF - 0.88 0.93 1.10 - 1.34 0.81 1.01 0.92 1.09 0.75
I RRIL - -0.03 1.97 - 0.73 - 1.20 1.45 0.09 0.65
A LA - 1.26 - 0.54 - 0.75 0.92 0.40 1.10 0.99 0.19
R F - 0.89 -0.35 1.40 - 0.60 4.89 1.32 -1.98 2.00 -0.78
RAEEH 0.85 -1.27 -1.50 0.23 -0.30 -0.98 -0.38 0.15 -1.52 1.67 -1.50
s 4 PR - - - 2.41 - 1.92 - 1.71 2.34 0.92

A7k 4E 1.81 1.65 0.80 1.22 1.27 2.39 1.70 1.24 0.82 1.62 1.40

FA R R wind, EZIER R FAFR BT 5

WM s AR BY I, AHTANE ST HE P R
{RLBTR 3 B BB B R AR, AE95 RN 3) WHR A SR &, B,
W R BN ) 2 T E P AR BN AR ES , TR P AIRIRAT A M AR Ak 3] 4915 8
R,

AN PCB ATkl 5 -4 R YR MR B ICRABY E LA £ 30%~40% 4 4, /%
WAL 70%~80%, if 2 AT B4R SRR B S I 2L M T, 2.0
PCB 7 st EMUR B4, o Fiig iBAREA FTARA .

INLEITHE R A, 2017 R H €35 BA FA B34, 223k B R & B RS Bk BefEi ),
E =K ARSI BT, ETLAST TR —Z XN,

R RIRIZARAK, AR E P EModr, T3 60%hBEEEE R, H4EH
AKX TZHREP, BREEFRERS, BREZR AT,

FEBA, AR, §TFREE T 0 0B S, B DERT M, BP
ITRLEMEBSK, BNE) St F AR A, B SR A BT

HH LR E XX R

F#

#

2
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%.20: PCB 47k LW ANE)3E 5 4B M b3k + A 238 1E K

i R AR 2013H1 2013  2014H1 2014  2015H1 2015 2016H1 2016 2017H1 2017 2018H1
IfE L F _ 42.75% 80.64% 37.25% _ 43.91% _ 54.23% 97.80% 37.79% 97.03%
FHARFH 64.58%  33.39% 69.16% 42.17%  106.96% 64.28%  247.26% 98.16%  198.38% 50.84% 85.51%
RAEAFE 121.37%  53.68% 95.06% 47.58%  107.05% 50.53%  130.35% 52.30% 86.45% 43.00% 82.44%
FiEwT _ 33.47% 69.34% 35.23% _ 37.40% 75.51% 38.73% 77.86% 39.14% 81.61%
FReT 47.01%  26.42% 57.92% 33.76% 59.73% 34.34% 60.54% 33.96% 59.48% 29.69% 81.07%
AR _ 32.73% _ 37.83% _ 43.93% _ 43.06% 76.87% 41.20% 77.51%
L3 _ 21.11% _ 30.62% _ 35.56% _ 38.13% 76.00% 40.17% 74.97%
SEARAHL 79.42%  33.89% 65.68% 31.25% 75.91% 32.84% 64.24% 32.87% 69.47% 35.67% 74.77%
A, F _ 32.36% 67.17% 34.94% 72.61% 32.29% 74.84% 35.17% 66.67% 31.73% 68.84%
el T _ 29.95% _ 22.41% 58.36% 33.64% 61.56% 29.96% 72.38% 34.29% 68.55%
RE BT 66.31%  34.24% 71.19% 34.49% 75.30% 33.01% 67.96% 34.12% 65.02% 33.79% 64.02%
RALH 64.22%  30.90% 73.95% 32.19% 74.55% 29.48% 64.09% 28.59% 57.94% 28.80% 63.02%
Pl A 57.78%  23.49% 53.37% 23.05% 50.44% 24.39% 49.40% 23.40% 54.77% 29.24% 59.07%
JTRBRE _ 25.06% _ 28.48% _ 36.23% _ 26.14% 54.21% 29.39% 56.30%
#HiE 3% _ 21.81% _ 18.70% _ 21.52% 46.36% 24.80% 52.83% 24.88% 49.37%
2XF AR _ 19.66% _ 20.26% _ 20.90% 45.68% 23.20% 43.64% 21.40% 43.36%
oA A % _ _ _ 18.24% _ 20.83% _ 20.74% 41.37% 18.25% 42.07%
Koz _ 26.61% _ 19.62% _ 19.11% 34.07% 15.97% 34.33% 19.20% 37.04%
7 45 R _ _ _ 27.08% _ 18.75% _ 23.89% 37.11% 27.86% _
A7k 3944 73.77%  32.25% 71.83% 31.40% 77.08% 35.35% 79.09% 36.66% 70.72% 34.15% 69.75%

Fort R wind, EZIEAZ AR AT

(R + R 24 B MM R L IGA =5 N (RIS + R 248} B HR)/ %
N-1 SF({ R IRR+ AL AR BNK) 6JLAE, BP/ANE) B3 4s B lont B 64 B R R &
PR, BB A5 BT L 64 B TR s ] I E) st TR P 495 R R
IR, R,

F 7 W F 2018 F H1 iZ WA R L3R A 36%, RASHT %o T3] 2018 F LED
= LB R BiRA 140%, & T4 LED TRt R AEARS, 4RSIk,
Tt B b B a) KB IR AR Tt

FHAHL S5 0T T RARI BCRIBEHC, — IR TABR FE, 147D
K REENRIRI, BAARERIEP 5o, S LRI

& 21: PCB ATk L7 /23] 5 F{ B IKAK+EL IR 388K 89 F) e s d

IEH R AR 2013 2014 2015 2016 2017 2018H1
L A -5% 28% 2% 1% -13% 36%
RAEH 7% 4% -8% -3% 1% 9%
SRS - -26% -3% -16% 20% 8%
PRy -13% 2% 6% -4% 25% 8%
S AL 13% -8% 5% 0% 9% 8%
FHEYF -1% 5% 6% 4% 1% 5%
JART - 14% 27% -28% 12% 4%
AR B, F 4% 8% -8% 9% -10% 3%
o] e, 7% - - 14% 0% -12% 2%
A A 2% 16% 16% 2% -4% 1%
R AR -6% 3% 3% 11% -8% -1%
Bz F 21% -13% 18% 24% -30% -1%
LR 3 - 45% 16% 7% 5% -1%
A pE T 10% 1% -4% 3% -1% 2%
s F 6% -25% 50% -11% 14% 5%
i 3% 11% -14% 15% 15% 0% 7%
FHIRA 9% 26% 52% 53% -48% 57%
5 45 R - - -31% 27% 17%

Fob R wind, EAZIEALZ AR TR

MBI+ A BB, A8 2t LB AL

S NI A XD N
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{FLAT IR+ R AT ZABYEABG PR, Fed R3] AR A 69 2T Litsig B A Tk, &
POAB 5y, R B8] s Bk o B U RS A 35%, 8] RE AR B A5 A AT ks
FIF Bk R LA A Ak i F ) A1),

M PCB ATkl 5 -5 AR AT R AR AT ZHEY T IAL A 25%~30% £ 4 , F-F /5

A2 50%~62%. T 2 FAT A BAR{ R AT IRE+ RLAT ZHEY B0 & PL bR 2 0] 18
#5t, I PCB 47 kxt L5 ERA FTIRF.

M 2018 4 H1 #4E 23, Pra-F. HHdF. M e Fox#/iig, St
H MR TaHE AR %,

% 22: PCB 473 E#ANE)E 5 S { AT+ AT ZIBYEIK

iEHEAR 2013H1 2013 2014H1 2014  2015H1 2015  2016H1 2016  2017H1 2017  2018H1
L 56.46%  31.32% 72.47%  45.37%  103.82% 61.54%  94.18%  51.52%  82.69%  38.64%  103.79%
LT _ 45.60% _ 47.28%  106.72% = 44.98% = 88.29%  4557%  89.49%  50.88%  101.80%
wMEaF _3172% 63.94%  32.02% _ 42.6T% _ 4967%  73.03%  31.80% 93.85%
FRKRE _ 26.46% _ 41.30% _ 59.09% _ 45.15% 91.83%  45.61% 88.72%
Atk _ 30.11% _ 30.25% _ 40.74% _ 4351% 90.34%  40.65% 74.93%
RiEH 52.22% 26.43% 50.72%  31.60%  64.83% 32.24% 71.95% 39.84% 69.76% 32.02% 68.98%
FESF _ 21.86% 60.40% 27.39% _ 26.94% 53.87% 27.13% 57.72% 28.59% 64.69%
W Fe 54 _ _ _ 30.25% _ 31.09% _ 28.24% 58.66% 28.22% 63.82%
HHE 93 o 2211% _ 18.09% _ 18.23% 37.43% 19.50% 52.93% 20.42% 63.05%
A AR 81.56%  41.80% 69.50%  30.63%  61.03% 25.92% 57.36% 24.04% 63.11% 23.00% 60.76%
b 5% _ 24.01% _ 18.97% _ 1947%  40.00% 22.39% 48.39% 27.73% 58.18%
ESE N _ 25.86% _ 21.16% _ 2554% 56.35% 33.62% 54.40% 28.93%  49.27%
St ARAHE 67.15% 21.35%  35.11% 16.64%  32.83% 14.72% 29.18% 18.30% 34.75% 21.31%  46.42%
B 43.88% 25.94% 51.97% 23.86%  45.02% 25.99%  44.47% 24.14% 42.77% 2277%  44.80%
RIAEF _ 2294%  4521% 24.83%  45.16% 21.92%  48.08% 25.07% 41.92% 20.78%  42.80%
A _ 13.39% _ 18.42% _ 27.92% _ 17.82% 35.28% 26.22%  41.58%
2 p BT 43.09% 21.49%  48.60% 19.55%  42.85% 18.09% 36.19% 21.54% 38.05% 21.97% 38.80%
FHHR A 28.06% 5.40% 9.04% 8.78%  21.26% 9.23%  29.21% 11.17% 18.83% 5.25% 14.17%
4 _ _ _ 2373% _ 17.96% _ 24.09% 38.54% 23.89% _
A7 53.20% 25.75%  50.70% 26.85%  58.17% 29.70% 52.81% 30.12% 56.97% 28.35% 62.24%

Fort kR wind, EAZIEASZ AR AT

{BLAT R+ BLAT F ) B UG R PLIUAR =55 N (LA + BLAT R 3B | 5
N-1 S (AR AT RAEY BN SV, P8 AR 45 Bt B 4 AR R
ARPeAs], 5B A BT L 84 AT R TG e, W] RILNE) AT EA R % 04 Lk
FRAFEH G TERRIETT IR, RN 3T LiEidaueik. RITA,

MICAE IR E A H B A, 2016 SFFKZE 2018 4 H1, Regwis, SLAAH.
HAR 58] i AR — R )38, Rt B A T £ 5 69 B
4. RAERIRE T BB, FHAARL. RAELR, 228K, 2Lk 2017
£ 2018HL Z A —F R Y, SILHEST B B AR & A BT .
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#.23: PCB 7k L&) 5 S { HAT R+ R AT 232} E IR rh R 4L

FEH- ) AR 2013 2014 2015 2016 2017 2018H1
A AL -16% 38% 52% -36% 47% 18%
Rypdz - 21% 3% 15% 24% 20%
S ARAB 25% -22% -11% 24% 16% 34%
Hisd F 1% 4% -5% 1% 12% 14%
FHERF -16% 25% 2% 1% 5% 12%
B % 5% -18% 1% 7% 5% 19%
R WTF 10% -9% 7% 19% 2% 2%
I RBKL - 56% 43% -24% 1% 3%
o Fl 3% - - 3% 9% 0% 9%
ity 5% 3 % - - -24% 34% -1%

AR AL 31% -27% -15% -7% -4% -4%
P A 33% -8% 9% % 6% 5%
Y3 - 0% 35% 7% 7% -17%
ZHHEAR 21% -18% 21% 32% -14% -9%
{3, F 6% 8% -12% 14% -17% 2%
Rk 11% 20% 2% 24% -20% -1%
FREF 0% 45% 36% -16% -25% 26%
T hF -24% 1% 33% 16% -36% 29%
FIRAE 15% 63% 5% 21% -53% -25%

FoHRR: wind, EZIEHR 2 FAF 5 BT 532

MABERIEW, 2478 B F B BACK BRG] TR A B %
BRIEWAAL, BT A8 GBS ERATE BARFE, — MM E L
ALY, MR BHFAR. FINEEARE LERNBRT, 856 TRE
BREZ BN, EENRRT, A8 NG TR,

M PCB AT A58 R A, S R EARAT WA 518 MUAA 2 14%~15%, AR A -FA2,
w0 F A EAT LA RSB 2 — kS, 2015H1-2017H1 4F 2 I T AL 4,
7 2018 5 H1 M| 2 _EAA# 4, AT 8IRELA PTIEK,

B RIEWRLSHAR, ERBR. RRAETF. MERTFFILAFSELA T/ LEUK
K, WA IUR NG EHE, WA EA A LEETR26 E A, miZfie
1834, ELH%/\JP_TM)%]%&ME%@% TR G ERIG K, R8G50 Bl 45 %
rATEAT, REEHE G RI.

T 5 sb ik B LZ 5 8 R T A3k

i

2

2

£ ALFE



& pElGiEs Page 31

% 24: PCB 47k L/ 8]k 5 F45 b B

FE - AR 2013H1 2013 2014H1 2014 2015H1 2015 2016H1 2016 2017H1 2017 2018H1
ERHEK - 8.21% - 6.81% - 7.49% 14.30% 10.81% 18.46% 10.39% 17.00%
RIAEF - 7.88% 19.84% 10.13% 19.40% 7.58% 14.90% 8.59% 15.55% 8.20% 17.53%
afE T - 8.11% 13.93% 8.29% - 10.11% - 11.89% 15.56% 9.71% 20.68%
B A - 7.89% - 7.17% - 6.95% 14.60% 8.54% 24.55% 10.31% 20.92%
SEARAHL 18.13% 8.40% 15.17% 9.02% 16.76% 9.42% 14.96% 9.59% 17.23% 9.24% 23.41%
o] el 2% - - - 9.29% - 10.06% - 9.87% 21.32% 12.06% 23.42%
Y3 - 11.47% - 11.16% - 10.29% - 14.69% 23.35% 11.83% 23.46%
FaEdF - 8.10% 19.65% 8.75% - 8.74% 19.29% 10.41% 20.90% 10.92% 26.60%
A LA - 10.46% - 10.49% - 17.20% - 10.67% 28.18% 13.00% 29.45%
R E T 31.20% 14.48% 35.24% 13.62% 30.73% 14.65% 32.29% 16.27% 29.79% 15.48% 30.98%
SYKJ 30.52% 15.18% 36.43% 18.36% 38.27% 14.40% 30.37% 13.34% 33.16% 14.88% 32.39%
s d F - 14.62% - 14.35% 29.02% 14.66% 35.39% 18.53% 34.46% 18.16% 34.12%
P A 17.64% 12.33% 27.86% 13.81% 24.59% 16.14% 27.54% 18.25% 34.74% 16.04% 35.10%
R #-Ek 49.14% 23.56% 43.79% 24.09% 59.70% 32.07% 57.87% 23.63% 38.60% 19.82% 37.13%
I ARRKRT - 9.58% - 13.24% - 17.29% - 16.45% 37.73% 19.06% 37.21%
R 5% - 20.51% - 17.63% - 16.88% 33.94% 17.23% 28.43% 18.41% 40.41%
FHAAHL 17.01% 6.18% 21.22% 5.62% 26.62% 5.90% 41.09% 11.79% 19.73% 17.24% 51.58%
P ReT 44.53% 16.58% 36.21% 14.19% 36.82% 19.84% 40.40% 22.15% 32.76% 19.31% 52.05%
ey 3% 4 AR - - - 7.66% - 6.87% - 8.89% 22.48% 10.17% -
A7k 348 35.92% 13.23% 31.05% 12.75% 36.60% 13.76% 32.09% 14.25% 27.13% 14.42% 31.16%

Fort R wind, EZIEAZ AR AT
WG RIEKF S AE R IL, AR RELHREGR/EKR B TR, L+2

ERABPHERIFRSIER, RI6) £ ERP ZRAFUAL F )T, A
HBEHER Frt— PRIt

#.25: PCB 47k WA it 5 & 44%/EIKE K

EFH ) R 2013/12/31  2014/12/31  2015/12/31  2016/12/31  2017/12/31 2018/6/30
B B 3% -4% -9% -3% 23% 21% -15%
BEHER 17% -17% 10% 44% -4% -8%
Rk -17% 2% 33% -26% -16% -4%
I RRE - 38% 31% -5% 16% -1%
L F 11% 2% 2% 26% 2% -1%
LR 3 - -3% -8% 43% -20% 0%
PRy 56% 12% 17% 13% -12% 1%
AR LA 21% -21% 9% -10% -8% 3%
AT -3% -6% 8% 11% 5% 4%
A& LA -45% 0% 64% -38% 22% 5%
o] e, 7% - - 8% 2% 22% 10%
I, F 1% 29% -25% 13% 5% 13%
FHEYF -1% 8% 0% 19% 5% 27%
T hF -35% 2% 22% 18% -18% 33%
AL 7% 7% 4% 2% -4% 36%
Rk - -14% -4% 2% % 42%
L A -15% -14% 40% 12% -13% 59%
FHATAHL -24% -9% 5% 100% 46% 161%
ity s 45 PR - - -10% 29% 14%

FoA R R wind, EZIER 2 FAF 5 BT HR 3

PCB ATk H R fE /) F8 A7 247

AZEF, BNMRIEE LXK Z . 77 UHRE. REFITEZXIAFER 0T
PCB ATk A& RG] K AFHIRES, SAREKTE, KRAFRIFE, stms
AT AT B R 68 ) .

g NI A X G e e O ST L LFE



& ifiiEs [Page 32 |

FNEZBAVKEHEET TR 1 100 54 EAT KA, KT L6
HIFAFE 20 4, HHRBIAFTEENRR TR E, LTPINLERER T 84 K/
RARE 64 BIRATEA &b 6 4.

ARIR AT EHIE OIS R RE, IR TIA b 5. K AR RS R
PR L A B O )N o o o

B 28: 2017 % PCB # A8k A 3847134

& AR E A 6 6 8 20

B R AT RR e 35

EHXRAAR XK REF ALrE RHKEFF

L 2 KE/E

AR &, F 5 6 8 19
L5 3 3 6 8 17
iz ¥ % 5 6 6 17
FIEE T 3 6 5 15
SRS 1 6 6 13
7] e ¥ 9% 2 6 5 13
FHRHR 2 3 7 13
AT 3 4 4 12
R A 3 6 2 12
Ty 5% 45 A 2 6 3 11
PR Ay 3 6 2 10
I ARE 2 6 2 10
FHHARAHR 3 6 1 10
FRET 3 3 4 10
S AAH 2 3 3 8
HNEA A 0 3 2 5
s S/ 1 2 2 5

bR wind, EAZIEAZ AR TR

ST H = RARESHT, 2 EFE) A firss e et oL

T fRE, RSB AREERTAE, BRA “Ieidf”. ERRASZE
¥, AAFRIER TS, BB AEZF LATRH, Pk BB LMK T AL, WA
FIRFP., (BEZFTATRL, RELSKKTR. £EERNIEHRLHEATZT,
b F AR S, T3] RATAE G B L FE NGRS EALTR . FTARL
B QR AP WA L T R sk 09 R e & 24547,

PCB 47:kif 5 55 K= G ELF 41%~46%

KA T PCB ATk L8] 5 697 = ffir k. kA, PCBATLR K
fRFEALT 41%~48%, X TARASGIZAKF, B AT RF = RAGFFE AL 42%
hA.

MESHELHT, RIRETF . FARAE 2 R%. AAORT> AR

RABTF . FEAHE T AHELT 10%~-20%, HiiAetasts). FELT.
PR RATFEAT 30~40% A4, A FAT LT #3bdi.

e, WHAT. IMEQTEH AREAIL 50%, RIVES HAFHE.
S AR B T A A F R 56 T R K, BT R
823 BRI, M/dd] 2007 4 LB 2 AR E S T
B, WL TIME 0T, ATXaATIEE, R R R KR S AT IR AR BB 2 A 3 4 F
BEAE, BRI F AT R, BRA R ARG, L2HREEEE
2.

g NI A X G e e O ST L LFE



& pElGiEs Page 33

& 26: PCB ATk LW /Na) 31 5 /7= fifie %

IE I AR 2013H1 2013 2014H1 2014 2015H1 2015 2016H1 2016 2017H1 2017 2018H1
&AwF - 24.80% 15.74% 17.03% 16.47% 16.39% 17.59% 18.11% 17.07% 16.65% 14.50%
LA - 36.81% - 36.72% - 32.23% - 25.37% 12.01% 18.04% 19.44%
HHIE 5% - 43.89% - 37.46% - 36.48% 39.04% 36.50% 23.02% 18.17% 24.05%
o] el v, 3% - - - 49.52% - 53.21% - 45.43% 47.06% 46.89% 28.50%
FHIRA 34.65% 25.92% 25.67% 28.95% 29.28% 30.81% 29.91% 29.61% 33.23% 34.66% 31.10%
Rk 26.61% 30.29% 29.15% 30.06% 27.92% 27.27% 26.67% 31.58% 31.36% 31.00% 31.45%
R EwF 40.14% 43.14% 34.77% 33.98% 33.28% 31.30% 27.45% 29.23% 29.04% 31.27% 31.48%
Y3 - 44.72% - 59.83% - 48.15% - 49.65% 53.07% 33.12% 32.03%
FaEdF - 57.66% 60.76% 58.14% - 48.89% 48.19% 34.02% 31.62% 31.42% 33.66%
LA 49.98% 48.11% 46.72% 49.35% 22.70% 33.20% 31.99% 32.40% 40.56% 41.48% 41.18%
P e Ay 28.92% 29.68% 37.45% 40.84% 43.44% 40.62% 41.48% 36.79% 40.41% 41.79% 41.62%
SEARAHL 31.36% 29.45% 33.72% 34.48% 34.56% 40.19% 41.18% 42.31% 43.01% 44.19% 45.41%
2R - 53.82% - 44.62% - 47.57% 51.16% 38.09% 43.01% 48.92% 46.67%
JRRT - 62.21% - 60.11% - 70.62% - 67.17% 68.82% 48.88% 51.36%
PREF 20.72% 24.07% 32.18% 40.24% 43.92% 48.21% 41.98% 37.95% 40.96% 40.90% 56.61%
iR S - 63.28% - 61.44% - 71.57% 71.91% 69.30% 66.85% 57.44% 57.08%
HH ol F - 62.28% - 60.61% 61.86% 50.19% 49.58% 51.41% 54.40% 58.13% 57.54%
MEEF - 53.26% 61.68% 54.63% - 63.42% - 67.74% 62.82% 69.27% 77.57%
ey % 4 AR - - - 44.78% - 43.13% - 44.72% 38.44% 47.12% -
ATk 48 35.03% 44.15% 38.96% 45.53% 36.70% 44.59% 42.04% 42.47% 41.61% 41.48% 41.87%

Fort R wind, EZIEAZ AR AT
FHRE. TELTH > AKEZRTH.
K AREGATRTE RS, Rbwik, THELFFEN—Z FTHAR, BdH
W IAK AR FEd 2013 444 63% T4 £ 2017 5469 57%, wE9 T X~ fifh %
2013 444 58% T F& % 2017 444 31%, AX AiEE THE 20T EF/EELH

EZR ViR

A& 27: PCB ATk L2838 5 5% > fith &Rk

IEH R AR 2013 2014 2015 2016 2017 2018H1
AL AL -15% 0% -12% -21% -29% 62%
FReF 8% 67% 20% -21% 8% 38%
FME T -17% 3% 16% 7% 2% 23%
ZHHAR 1% -17% 7% -20% 28% 9%
R EET 14% -21% -8% 7% 7% 8%
FET -12% 1% -16% -30% -8% 6%
L F 5% -3% -17% 2% 13% 6%
AL 79% 17% 17% 5% 4% 6%
B K -16% -15% -3% 0% -50% 4%
P R 11% 38% -1% -9% 14% 3%
AR ALAI 25% 3% -33% -2% 28% 2%
RAEH 22% -1% -9% 16% 2% 0%
FHATAL -18% 12% 6% -4% 17% 6%
Rz - -3% 16% -3% -17% -15%
AR, F -13% -31% -4% 10% -8% -15%
JARE - -3% 17% -5% 27% -25%
o] el d, 3% - - % -15% 3% -39%
LR - 34% -20% 3% -33% -40%
5 45 R - - -4% 4% 5% -

FoA R R wind, EZIER 2 FAF 5 BT R
ST E T F AL, DATE-RAE) ARG .

RebHEFFFE= (RP R+ HUERT ) K7 EH, AAEENE {7~
HRBNE, RN BRI, AR A & ISR 6 48 7).

PCB 47ikif 5 5 E AL EF AT 11%~16%
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EAMIET PCB ATk EH N84 5 Fe9ilc L
ENsE

NS
S

NS
B

FEH 10%~16%Z 8] % 30, #1EAE 14%.

. BARRE, PCB AT LF

HAEER A WAER I, RA ST RIHE SR E AT AL LR S AR S, B
P8 — A A TOFA AT, B RATE R F 44T, FoToH £ =4k
#IX EHARRHRT, B R#ATRERALE, AEFa#tR s, S48

%.28: PCBATX EF/AE i 55AL5 LK

FE - AR 2013H1 2013 2014H1 2014 2015H1 2015 2016H1 2016 2017H1 2017 2018H1
RIAEF - 35% 55% 54% 54% 58% 58% 60% 58% 49% 36%
o) el 2% - - - 9% - 16% - 15% 14% 18% 34%
HiE o5 - 12% - 22% - 23% 19% 23% 23% 23% 26%
AL A - 15% - 6% - 7% - 9% 52% 21% 24%
R E T 10% 12% 15% 15% 15% 17% 20% 21% 19% 17% 17%
FaEdF - 9% 10% 7% - 10% 9% 31% 15% 19% 13%
EHHAR - 7% - 9% - 9% 9% 5% 10% 28% 12%
S ARAHL 4% 4% 4% 5% % 10% 7% 13% 9% 13% 11%
T T 33% 26% 18% 6% 7% 6% 10% 19% 17% 14% 10%
iRy 3 - 7% - 11% - 11% - 4% 7% 38% 9%
R F - 9% 11% 4% - 6% - 10% 9% % 8%
IR i b, 5% - 4% - 4% - 3% 6% 4% 7% 21% 8%
Hiakd F - 8% - 7% 7% 16% 7% 5% 5% 7% 7%
JRRT - 0% - 9% - 5% - 8% 6% 8% %
RALH* 4% % 8% 11% 11% 13% 13% 11% 11% 8% 6%
P Ay 18% 13% 7% 4% 4% 5% 8% 6% 10% 7% 6%
A A AL 24% 17% 15% 15% 14% 14% 13% 13% 6% 4% 5%
FrAAHL 9% 27% 22% 12% 12% 12% 10% 7% 7% 4% 1%
ey 5% 4 AR - - - 11% - 28% - 18% 11% 10% -
A1k 3 Mh 16% 13% 15% 11% 15% 13% 14% 15% 14% 16% 13%

FA R R wind, EZIER R FAFR B 5

/‘Aj‘c}[l/;l;_'\/';é?;'}é‘} S Ki]-]';i_\;{,%%j%-, 2018 :é[: H1 BA Fe 34 Tﬁéﬁ(@%- ;"%’J—‘}%Tﬂbb’}%ﬁ
Bk, AR ZFNE I ER T RIAAR, LT WA T AR

ik, = R8BI Y . BRA T

=)

E

B, RTINS AE

#29: PCB LwA3if 5 £ NLEERZR LK E

IEH R AR 2013 2014 2015 2016 2017 2018H1
A FAl . 24 - - 72% -7% 23% 146%
Wb F -21% -8% 115% -69% 32% 61%
B3 - 58% -3% -61% 806% 30%
S AL -29% 23% 91% 36% 2% 25%
FRHEAR 9% 41% -6% -45% 476% 16%
3B 3% -29% 88% 1% 3% 2% 16%
JART - 2174% -42% 62% 1% 13%
Reywz - -9% -35% 36% 494% 9%
T hF 85% -56% 35% 74% -30% -10%
AR LA -43% 7% -12% -3% -70% -11%
AR EET 67% 23% 15% 22% -22% -13%
FHEEF -12% -25% 40% 216% -38% -16%
I, F 37% 55% 8% 3% -18% 37%
o dF -35% -78% 13% 189% -23% -39%
PRy -67% -69% 26% 19% 16% -40%
R 28% 59% 19% 21% -22% -43%
A LA 132% -60% 11% 25% 142% -54%
FHATAHL 274% -58% 6% -40% -49% -80%
5 45 R - - 147% -37% -46% -
FoA R R wind, EZIER 2 FAF 5 BT HR 3
MKBERRERIFESHT, a8 NERITFRER
4ol 1 i E LS 0 % T B AT ALEE
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MKIER B2 A9 E & AR FE =, SafHE. BEAHE. FROFHK
WO, ERNO TARF, ARZRITFAE.

#.30: PCB A7k L #Na) i 4 £ kA RHRITRA & AR HE
JEH AR 2014/12/31 2015/12/31 2016/12/31 2017/12/31 2018/6/30 2018/10/22

SEAEA 63% 75% 74% 75% 94% 98%
AAALH 46% 87% 92% 97% 92% 92%
LA - - - 60% 81% 81%
fEdF - - - 75% 77% 78%
i F - - - - - 78%
2RPA - - - 26% 26% 26%
A& LA - - - 25% 25% 25%
FHEWT - - - - 9% 9%
AR - - - - 4% 4%
o e, 34 - - - - 3% 3%
AR, F - - - - -
BE LT - - - - -
FHIRAHL - - - - _
PRy - - - - -
R AL - - - - -
HHE W - - - - -
JRBRE - - - - -
4 E A A - - - - -
SRS - - - - _
ity 5% 3 M - - - - -

Forb kR wind, BEAZIERAZ AR AT

FIEF RSO K IR & BR8] AR IL, Pt T XA 0L TR 47 4k
FALE M 30%, HRAERAITAIE, 0T Gext N SR IEFD.

% 31: PCB AT LG 4 KK BHRAFRA & A8 SRk

5 H AR 2014/12/31 2015/12/31 2016/12/31 2017/12/31 2018/6/30 2018/10/22

P ReT 0% 0% 18% 23% 31% 31%
S ARFHL 27% 30% 25% 28% 28% 31%
HHaw F - 0% 13% 36% 43% 30%
A FHL 24% 36% 43% 43% 28% 29%
IMEEF - - - 23% 24% 24%
FZABAR - - 3% 24% 20% 19%
AL A - - - 16% 16% 16%
A FE T 17% 16% 16% 16% 16% 16%
LY 3 - - - 0% % 7%
FHEdF - - - 0% 4% 3%
o el o, 54 - - - - 2% 2%
FHAAHL 0% 0% 0% 2% 0% 0%
I A - - - - 0% 0%
BB d 54 - - - 0% 0% 0%
P Ay 3% 0% 0% 0% 0% 0%
Ri#Ek 1% 0% 0% 0% 0% 0%
R b, T 0% 0% 0% 0% 0% 0%
JRRT - - - 0% 0% 0%
e 7% 5 AR - - - - -

Fop R wind, EAZIEALZIFATR AT LR
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FEAL B TR

BITRFEBARTE NG, LN RKER, TAELREE,
Mt ARG LA, RN BANABAR EARE, AREEST. HAHK
HERFGAALAM, P2 LA 0E TG R, MERLAF ANk, B
SARRKBALS, FEELE.

JESCERIEH T RBAG A BB NE P, TEXENZEHERIE. SYKI,

FEHOBRE LT BARAHL S 6, BHAMEHLE 1, FIM#EARME 5CHFEF
B, N BAVGEA A Ak 4RI, SYKI REAABRA LS, &F PCB L, LASHGHik
W E A B B AR, A5G E RIRS) T Amig K

B 29: PCB 4712 #|f /74847

35
R & A2 & SR A

. 0P P’

25

20 sl

w‘\t\’

x

15 &
10
5
0

0 5 10 15 ZAIAET 20 25 30 35

FobHR R wind, EAZIEAZ AR TR

FEHEWHE: AKX PCB &k, 5G B3 B Ik b £ 8, BF| 4N
#;EFA

1. EBEARERBFHFAT, AaFHEFld Z0L . Hid 1) 2018
HT FHE T AT, FHETAEH T, Hh R EH, RikdEF5 AR FEA
R RBF ARG KRR E RIEBRGHESITE.

2. DA FARKE T 463 A, M 2015 FuAkod) BAKFZFRA, FEF>
F#RERERG, #3438 ROE KFHigRA. 35 ROE M 2015 Frik
%A 4RFF, 2015 f£-2018 4514 11.93%. 17.37%, 14.14%( L&A -$#&
FILTE). 20%(E);

3. MEARKS5GER, A8 FRi@ Rk ENFARNK, AEFE 2019 F#—F
R, ABR Ak, £A1IAH ROE ¥4 43R HA. # ROE L IRéE 469 B 4+
RALF8) G AT UE

EHRREAK PCB AREASL, MA 5G BfaAA, A5 18 F 52 ERTH
i, 19 £ BAREAHRIFERIA. Tt 2018~2020 F2 8] 4 iE

T 5 sb ik B LZ 5 8 R T A3k

i

2

2

£ ALFE
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7.00/8.93/11.82 1270, ¥ % 56%/28%/32%, %5 2019 4 PE 35X, # &3
V£ PCB B3k, #E 5G B3 E ICHERRE, $f&F “FEAN” 1RK,

FEET: AARNTLEE, TREFTEFHE FRANL", FRAR
KTH

1. FEEFURFHERE A FRATLREGBAR S, A& @R LA
A FRAEE, Bl NRFEO SRR g, NS 5ErEILAE. £ 5
NG I RA 0%+, F3AE 15%+, T34 ROB 35%, fxFATLE —.

2, NE FrHEXTEGH FLL)” , RALAFEHFEXKFER,
NG BAVGE S BRF. 18 0 8) T B R IE BT AT A AL ARAT T E X
HFEE, IHFEZLF AR — I3 e 145, 0 Z3hH—H9 2/3, &
£ 19 FIXHRIER AT 69 T e Ak, 38 BAVE B EAMES.

3. RBFLABEY, FRERA R, RIFEE “5217 BAF. &) ik IR
Y. RN EZE. BREF 4 REFERRA R F R, AV ABHFEZSE AR
R 240 R R, BB E—HA AR E 80 7B K FPC, A = A E AR
300 7-F7 K HDI. 120 7 -F75 K FPC. Kk 34, N8 ERF RISk TA
24%, FFEE SEA. 2KFH. B 100107 9B #F. RRME 5G. AF
W, FFe i 4 A0 PCB #9E £330 K, TRt 3) &k 2018~2020 4 &k
50/63/79 12, # Ena) AA| RA AT A 15%VA £, R4 A)E A
8.18/10.17/12.53 1¢7L, *fjL 2019 FA5{E A 25 4%,

FRABA: DHERAFEL, BARARE, AT RBEERRK

1. FEFRDDHEBAMFELL, BAAHARARE. A5 L) FiEL 5 FHR
Fr e 30%~35% 1], ARAATILY) 5~Tpct; 28] 4F RREE 15% A4, AAEAT
Ak 29 4~5pct, FFHE A TR 42 I D IER T BB Ik G B AL S,
BRNE) AT HEEERY

2. MTREREPAHESE, BAFRENE TR, RETLSEETERS, AT
AIEM T FERMIRI. N8 A TRREP BN, JFALERA ., . a6t
fa. ERF RFHR 500 R4 gk BT X R, 64Tk ERP 24
BT A AR, BIARATEREP R, THTRWERE, RANE T
MR BFN G K, B ATASE] FIGITE T K EMRE LB 69%, &BFil Rk
.

3. NE) ERREHAMBFERERAE S, REMEH FRER, N3 EFIRD
BRI ) F 1941 A 24 B L IRIEH AT RIVL A A KA N5 Bk,
HBEATH HRIEEREF., A2 EABRKEE R TR A, Ak 345
FRA AR A 20~25%. £ 5G. AF BT, SR EBFIHEREST,
PCB /7 b # A E K44 é £, it d) 2018-2020 4 44)iH 5.89/7.48/10.02
fe7, *FF 2019 % PE18X, &F “EAN” P4,

HH LR EXLZEN R T

7

E7
=

i

=

%

£ ALFE
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W& &3] B AR BAEE

WA A8 BA TR AAEE

24 ANE) E:S 'y & EPS PE PB
K £ #& FE (L) 2017 2018E 2019E 2017 2018E 2019E 2017
002916 Khwn  EA 109.82 1.60 2.50 3.19 89.09 44.37 34.78 3.19
002815 FEELT  EA 16.15 1.62 2.00 2.49 40.82 31.51 25.35 7.71
002859 FRFAR  FEA 34.86 1.08 0.71 0.90 34.44 22.79 17.95 6.70

FAEROR: wind, EZIEASZ AR AT AEIE

B AT AL =T bb 8] 3h S4EAE

.32 TS AL

EHAd PE(TTM)
RAEH 515
FHTAL 256
AR LA 107
A 54
PR 43
e T 42
JARE 41
SEARAHL 40
A EHAT 40
5045 d,F 38
B [, 34 35
HiZ3 L 29
B4 27
AT 23
Mty 55 4 X 20
AR B, F 18
F A 18

TR HIERRE: wind, EAZIEAZ AR TR

R 4R
1. ZMZF R rae T4k TEE KRR ATR;
2. 5G. A% OF AL FIHLF RIGR RATAL,

SR E XS R TS

“\~\

4

K3 £ ALFE



& s Page 38
EFERh P A
ES BA Z X
EA it 6 AN A A, R EIALT T 35455 20%00 £
BE W Wit 6 ANA N, RN EILT T 51548 10%-20%Z 4]
BRRA s it 6 AN A A, BH AT T 5185 +10%Z 14
% ik it 6 A M, M AILE T T 5485 10%0 1
# e it 6 NA N, ATAIBHREIK T T 154 10%0L &
gﬁﬁ% _ it 6 A A, AT LA AIT T A £10%2 A
1K it 6 ANA M, AT A8 SR ILEE T T 484k 10%04 £
AHTIRARE

M B PRAEIRE PR R G 2Bk O OB, HATEHAE T AAM IR,
WIT A F T HIF R, AREN. NE, BRARLEMEFZFHBE. ¥
o, AFE .

KR

AIBE A EAZIES A PR E) (VAT AR “H/AE)7) BiA, AEE A E)
BPAER . REH@IFTAETHMFANATIFAEATH KAELA . A4 St 45
AEATA K AR 948 2 3P R AR A ARIRE E X TGS, — A R
B VB P R AT RIRE TR A . AIRE AT O TA R B3R5,
{28 TARAEIZ TABAT G TR, b, KRS PTERME &, ToHh
B MR BR8] FARE AT LA S B a4 R0, ERRH, &RAE)
THARE F A A G ABE B AN R —E R, K38 AR
AT Ge 245 H AR F ATIRE) 69N 8) AT R AT YIRSk T AT R B, BT 4
b X BN B) JRAE R G BRI AL TARAT L 5 TR 5. R 8] RARIEARIR S PTAE &
BRAA FRITKRE; RS FHETANL ., EHFGiTH A2 LKA, 2R
FRAE BT AT K A

ARESBELE Z A, TR S E R FIEA R IR T Are) 2Rk, £
FEFTRE LT, AR F 6945 8 An & ILH M RATAEFT N A GG TR, AT
Ko FIEAE T WA XA S IIEAR TR AN BB R KRB H R, &
RH R LA B TR B A R0 B AT B R T R AR BTN el
Bt AT ARG, &R E) BURE R AT RT R KRS A A Rmid e —4
& B TRAKIAFAT iR FAE,

IEFAR T L4k 549 5L

A b BHE R A E A TR L ST, IEAR T LN LS4
BAF I E B0 TR K 4948 £ FAS QMM B R B A T A IE AT H RE P R—ALE
FALFARAZT & 5. TR R, F A5 RIS 09753,
IES R ARG AR AT E W) G0 — PR AR X, FHIEHFNE] . IEARTE
VM A IEF BAE AR K 5 SR 69 B T 39 A R A A X 7o B Z RATHAT,
B RAEAMEE . BT RFREIMEN, SMEEAFRIRSE, FTOEF XA
AT .

FHL IR ELZ B S A

7

E7
=

i

=

2

£ ALFE
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E1FIEH 2 AT 5T

T
FEI T F AR o34 1012 S EISiEA KA 18 &
Bi%: 518001 E.4L: 0755-82130833

L&
FAEHARANK 1199 FEREE T 1 T4 12 #%
BR4%: 200135

%3
b B IRX A gk K AT B 6 T EMZIEA 9 &
B8 %%: 100032

A LA T 2 Bt Rk S EHAET ALFHE
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