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FIEBEE, XERMMIS

BEE: L3
4& I 14.3— S ok L e
FEN B — S A AR kA
KB A ARAL T A% 4 X 4] L 3K4.34%, Liffz48 ML AkA.54%,. Liie £ — el
BEREAE A R Ao h R B BRE eS RMEE Y, RaikggR 1%
B HOR ARSI AL T BT A, SRS, &8 2%
B, CHBESE, FANGMTHEE, ERAERNSH, ANEL ;ﬁ

ABAERBHRPARITH. RERAR, SMNEFDF I XEITHA:
(1) FsuAfelRHNEL L% T T, & ERfatE; (2) @psiy
S, FAEHSHK: (3) TiEHERAUR, Bk a g E i, 4T
WRGFHEGENE L, (4) L2FERZRE A BRI,
JTE LR LB AR

AR, Riadr @, BWBEATHRIET H &P E T 5 RPGGBRAT %,
B PRk Eako P WTIA & 8 30 65.72 % ik, L Lk
5.22%, % L Ei#Kk8.44%; KB AAeAEHANE 4 1#166.17 £ LiAR, LS
L76.29%, # EH £i#k10.36%. MDI: A& EH K& AMDIT %k b
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BARS, AREAREZEE, THRENIH ERIAK, B TFTHL &L
B NENR, AT EPM2004R #13400-13500 /oL 1, A2 4]
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B REFIR B ZHE

(1) % &K%&HA (600141.SH). » a2 E AT LK, By afkd
FRESFAR, —hUEBHRAZHBRT LV HBAOREZ —, R~ &
MA&TEME Ko AR BE N K aha & F 20, & B BB, ~hahER4n, KB,

THPS % oAt A d R BB F A THLR T @ K&, ¥k Al
A K. (2) &4 (603823.SH). BAAMFH AR LT A, L%
WA AR Bk on 7 b sk —ARAUR Y, BRFFRE A MEE, FAETLEF E R
RA, NEATHYRALEE KRA TN, WIMTLE S HOE L LKA
WA A ENEF R = )3, (3) %7 (600299.SH). 2 8] 2 A #R K89k
REARAE ST, BARSRE M ok, RASITLRIK, METH. &
BEREPERRESIT LR S EESARFIA TR, AHLKFRA, RiK
FARE KKK, A& ARNMS TR, mARFFITLRNERL
B R, FHRBREIERGF LT RARNAE L RAE, I, A
5] %t Nutriad 89K & F 45 2 A Tk, B8R R4e Nutriad &K =49
AR A TR RS AR K MR AR TS, t—F 8BTS, Lo
5o 5t A ALK 5 Nutriad 48 % I AR, 38 3% 3 — 5 Ao bk . (4) % 2836 15 (601966.SH) .
o 8] A B WA SRR MG su i, & E N E KA FIASBIEIME £ 5 = e is ik,
b & 34 4T3 R AVHE B 4%, B E] ZHLECE, 8] 5 FF 48 R AL 3E N 3 55473,

INE) B AR R SRR RS G RN T A L L, A B SRR E 6N
AL, B AR A B e b Rk s i A MR . (5) Aty (300218.S2)

RERSRERKAL, BAIAEFR, A5, FEENHNITLAT, 3
ARBERAEFRLCEAARLTHRT, TEAREETEE ZRABFE, »
3] BAVKAEBAT L BT S A R IR A K. (6) A #1405 (603360.SH).

BATLFEARM@my K, FERAEHRIE, BFXEAE, SEAEBAEX
T XARHERT A, FAN M ERERZLEK, ob, BA
25 5m TR P B, B NSRBI A ey RS, AT ER
Kt —F A, (7) kRl (002064.SZ) , 8] iEMN IR A AL 5.7
Tk ERL, TR 6 Ak FRCZ2ARRS, TR 10 HokE FL A %R A E
i, ¥ AT 2019 5 8 A= 2021 F 12 A4 ~, ABEEEARNS—. &
RE =, TRY FEREE—FT RN T AR, HHFEETF LA,

TR & £ FAKF, FREZHHAE,

EMGFHEIRE, KT THELRE
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1 RIATEHERRE

B FL#HEIRMNE

2019 MK B R KAk Bk, % dhat = F k4 A& AT . 3N 2019 F,
HARAT AL &) Sk iKY 3 Ko b, AR 35 K K AR5 531 4T 9 4=
A% 2 A 14 AFESHHFLA T LA, CR10(AT 10 RAMK & L H /A
ZFa B )R 2018 55 A 31 H 8 60% LA EI 42 A 14 04 66.25%.
CR5(AT 5 iz A= G L) K 5 A 31 B89 40.6% L2 45F 2 A 14
H 49 48.2%, L ¥ KX LA 2 M —IAEE, TR EPEHE—FTRE,
M 35 R AAK Ak 2018 SF b ST AA H, 6 A LA LA A EB Y ; 3
R WAAER Y 25 £ 4042, 7 ReELEHAREAFZATATHR, 5HA
AR K A e Z 8] 64 By AR 3t — R RARAT ki &) SR B AR 8GR AR AR

By G RMALEE R EREMR! KEHT MR 12 F8%E, ~
TRIBIG AT LA TR, ML T % 17 FHRAEFRRIERF GRS
=B RN, BT BT ETSE 11 AR, £ 18 F Q1 3k 50 /b
Vb, BSiay Gebikhad 255 100 TAEE. By M LkR BiEa g
B B F AL LM GG B FALE, IR B KRG R B AR TR 09 H B & PR IE 2 #TI
=)z, SA1NA, BT EAE ZRET R, ERARFHRME TG TH L,
FEAEBMAL P ZT, B8 ARt —F Lk, KRBT = LR g &
FRAMSHATES, W 8RBT TR AL R FTIEFF O 2.

ARKRRHG: ROM A" AAREMN? R8P ER > £ B X
BT REES PEBRAMENI S, LERCH., Ak, ¥, %
THFBUMRET FFRRPIIAHET, Wiz, Fia kb
& B NI RG R, FEA R O RS IRA. BT FAREM, &
Z 2017 %, PEHOUHSIMREEZEAE 15% AL, AHENIMREEALE M%BEA
S EIIMRG A 25%, RIS IMRGEAE 20% A4 . HHNY,
MAEE N T EGHEIRE, O, AHTIMREER TR, 6% Kikib
B SR, BITERNCH, AEIMREE S B E K, mAhE, X
T @ A, BAG AN R b, SRS SRS TR A
Wy, WORCH T @ B R R ob g AR N IR R THARE K4
K %, 2020 FATEANA 5B E BT, FIF, RCHMIMRA E LB 40%
HAKE 20%% 5. BARNSAKT LS BEANIMEAL, 2R £E
RHERMK THi, A, ARV EIZHORBEFEDA, $EH, FHL
WRE, £EMYERHH Y.

8 FILITLLAMANEAMT 2BAUTERXBR. 2RI 942
W EMIFR. 25k, XESHFLALIE—ARFNTEREFTARK
WIRERE R, COFRREEFNTRERXAELRIE R, “&7)FERT
AT A = ok XIARE R SRR, AFAEERITFRK, ik LIRS
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FAFARRTAEAZRAE A B REAIRIE X 3E.” FBE XA T F PN Z L

R OE R R AT R AT Ak % F 4R GE R AR AR B RS 4 TAE,
FAAR A AL AT PR I AL T Aok £ ] B4, AUB X KR Bz, BB s iFTk 2
{2, BB E R EHEME, FBITRK, 2B, HHFIHRINERIL. X556
A, £EA®E TR EN ALK F L R SER AR T, “iX 2 £
ﬁB?%W%%E&%E%%*ﬁW§%EE%ﬁ%%%o%@B%i%A
LG BN B B ER R AR TR R, AT AR, RS TAET

¥ EFE A ) REG IR R AR DA o F BIEA A S Z XA RILRAR
#H %k, RO AY ZE AL KRERERILA R R R ALLE., AR
BAERB BRINANMAUTB R fo T R A HATART , BUFAH 2R LT
A—AGFFC, PEARARE KRR AR D H, £FEEFZE UK
ey, PRGN A ARt D, FRTHOD LS. FEAE
2018 Fi#t v 7 5370 7Zekig it RARAA, 5 2017 FAALEK T4 38%, %
P EHCARTHERABRE KRR RAAE D EH,

B AE R D R RS T M. 2 A 21 B, THERHITER H
JTRE, AT BRI b —— R M (L) B i W 5 A TR 8] 2 43Rk e
AT E A Ak s i BRI, R E R AR IR R S AE A AR, AP E R
FR S A TR EIR G HA S . X—F AR, FFEHahdric E s
WG RIFR . ZANT AR, L, THRELRRKORETNHAZ
— —HA VK, RMREMIITRSEETH, REBDA, THEREZE M
k14 B, ALERZENHAEHER SHE . 2018 F, ZH(HiL)E
R 5 A TN SR S TR 4E 3 7 24 KRG hER, & F PAIR S @
MR EBRRIFRERM. T—F, BT HAR S b BT BRI R, M
it 2020 FMBRNEE . HTHERHF/TAXNTART, FERB “REH—
KR”BFEEK, FEAMZ “RELL, REFER. RFLE” FiR, MU
RS PR IAE, @EFE “—H—R5. BEET”, H—FRA
b I3 G R AT R

HAN T o F ALK, RIURKARR, KEFH Ok, BEHEEE
%it, AF 1A, @l m RISkt o B8 235 L AAR T, HEFR
K 13.2%, HRZHTITHhEERT6 Aao .t o B AL s %4
JEH AL, BRI RS 0 884 6.3%. L, B 14781, 3%
K 13.4%;i# 0 87.21C 7, ¥ K 128%. 4FF 5, BAXELH Sl o Lip
WK, RRRAA. Kas#te¥Egigk, 1 A, d@THE k., HF850.
B S Z RAER T su i 055 A A 63.7 /¢ T, 38.5 LA 11.3 1L, &
AEK 14.2%. 11.1%4= 26.4%, &t & B HAE:E T & o 514469 76.8%.

TAFRIRIA KA RN T AL 4 ARE T, SR 2 A 20 HIHE, AR
K EAME =R T, AL LT A RAE 4 Aarik 5, KA EE
SHAF B A P B 1 B BT s 89 0 o “ RAVAZ 4 A4y T KR Ly,
FAMEFITH o AN 32 HRBE A RIE LT B £
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OPEC+H# K& R AH 1 A A= AT £ A 83%. 50 2 A 20 H K &,
% i #4022 (OPEC) A4k OPEC # % Wi i B4 R 4w R A B = 4F,
Bk R AT 1B AT E Y 83%. £ 12 A, OPEC Atk T I A
B HATUAN Z B R &R RiE 2 120 Z4#/H . KEBRKER S
(JTC)# 542 & R JB = A 4 AL th B FF 2L,

SLEAEE R T WA A R R AR R T 9S4, SR 2 A 19 BIY
&, B ER A, REMEALTAVHELEH ZALELNF L
T, XEREURGEARERT DT O L LT TR, RIAFA
RHTRE WA 452 00 A o4, R EBHRTET, "WH AKX T #k—
AR AR K R ER S A AT, REM, A RS b E b h E
WL (OPEC)Rl & A 1 A, ¥ BB =& AR 120 F4f, A-FHLHEm
T AR . F—/& OPEC A3k OPEC 4 k4N Z T4 A v Atk
AIAEAT

2018 4 #kih AT L H R B 5k B 4268 10£ Lo ARIE A IR E LR 50 8]
ZAREY)H R BEET, RERXHETHET 18%, 12 2018 F 4 ihfr X A&
EAT Lty 2R B 5384 T 797 10£ T, K5 4268 L% Lo HKAIK
F ibfe KR UK S E RS 53T A Andy Brogan &7 “id k= F 8935 7
FERBET AHH S0 AE, RARBERRSE T FH R T AR
w8, 7R e B R M A X AL T A ALY 4 K E A 2018 ST AR LRt
B P Fif. A KT MG R, RAVFAT 2 8) W 2 LA A 4 fT 1%
RAEFERSE.” LFER S THELT, 2018 5F, A LHFELHMEM
L EM 1648 L EATHE 1303 1LET, MR HEETHT 26%.

I &S

BE: —AFREHTHIE (%) Bk2: —fRBHITTRIEZ (%)

-3

)
Rt

NV 00 N o0 O WODN -

10

AT
R B
£
T A B
R IR
R4 MDI
%K : FOB $h
T
IR ER
NYMEX % %K &,
HER (98%)

FRIK T 5 AR K3k 8
. 95% PTMEG -9.47%
. 69% AR -4. 00%
. 32% H XA -2.78%
. 65% ILE A -2.73%
. 85% BDO -2. 66%
. 66% BRR H B -2.38%
. 57% iy et -3 -2.02%
86% 7 3 -1.86%
L T7% 7 R -1.78%
. 67% 10 B BR — 4% 1. 77%

N NN W W WA OO ®
0 ©® N oA W N =

kB Wind B BRIE £ 5T 20T

R Wind Bl IKIE K5 50 A

B#3: ITAIH A BRI HPER TR

AR
WTI & i

RHNA
56.96

A

£ TLIA# 2.5% 8.4% 13.0% -17.1% -1.7%
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a

7 i 67.07 £ IR 1.2% 9.1% 14.1% -11.5% 2.5%
NYMEX % % %, 2.71 £ U7 7 2.8% -11.7% -37.2% 7.1% 2.0%
THi: CFRA@ L 1081 £ TLlvk, 0.5% 26.3% 13.7% -14.9% -9.9%
AMi: FOB #h H 921 £ TLlvk, 0.5% -0.5% 8.9% -16.0% -13.1%
#*: FOB # 624 £ TLlvk, 3.7% 10.4% -4.9% -29.7% -31.4%
RTUM: CFR ¥ 1068 % Ik, 1.6% 4.2% 5.0% -25.5% -26.2%
Ak FOB W4 463 £ TLlvk, 1.1% 8.9% 4.5% -22.3% -1.5%
—¥R 5465 Tlok, 1.6% 0.6% -9.1% -19.3% -6.4%
R 4997 Tlvk, 0.0% -3.8% -21.1% -23.3% -11.8%
R 4975 Tlok, 2.1% 6.4% -12.3% -30.9% -26.3%
b O# 6635 Tl 0.0% 4.4% -8.4% -10.3% -2.2%
Aok 93# 7640 Tk, 0.0% 4.0% 7.7% -9.4% -2.1%
TR 8000 Tlvk, 2.6% 6.7% -14.0% -25.2% -23.1%
=B : CFR ¥ 608 £ Ik, -0.8% -2.6% -10.2% -35.3% -40.1%
ca 4550 Tlok, 2.2% 1.1% 4.6% -17.3% -9.9%
Amsast 8900 ALk, -1.1% 1.1% -0.6% -21.2% -1.7%
Ak ¢ DTY 10350 Tlvk, 0.0% 2.0% -4.4% -15.3% 1.8%
Ak ¢ FDY 9550 Tk, 0.0% 3.8% 3.8% -11.2% 4.1%
Ak POY 8450 Alvk, 0.0% 3.7% -5.1% -22.7% -3.4%
IR T ER 10800 ALk, 2.9% 17.4% -4.4% -16.9% -12.2%
T A BLAE 13850 Tlok, 5.3% 8.2% -11.8% -18.3% -13.4%
st DTY 20550 Tlvk, 0.2% 1.6% -15.7% -14.3% -14.2%
k¢ FDY 18600 Alvk, 0.5% 0.5% -20.3% -20.2% -17.5%
s 2 POY 17600 Tlok, 0.6% 0.6% -18.6% -16.4% -16.6%
7 M e 12300 Tlvk, 0.0% 4.2% 7.9% -33.5% -20.6%
ka4 3639 Tlok, 0.0% -2.9% -2.7% -11.0% -13.8%
G2 15493 Alvk, 0.0% 0.1% -0.1% -5.0% -1.2%
#b 42 4 1.5D/38mm 13450 Tlvk, 0.0% 1.5% -2.5% -6.3% -8.5%
A4 40D 32500 Tlvk, 0.0% -1.5% -3.0% -5.8% -11.0%
R AR 12160 Tlok, 4.6% 4.2% 13.6% 14.8% -0.9%
T—#: CFRA&E 1050 £ Llvk 0.0% -8.7% -2.8% -38.7% -22.5%
MR T # A 11800 Tlvk, 0.9% 0.9% 0.9% -17.5% -8.5%
% 2 (N330) 6375 Tlok, 0.0% 0.0% -20.8% -8.9% -25.9%
EZACHEEMRK 17900 Alvk, -0.6% -0.6% -0.6% 1.4% 2.3%
ATHREK 32000 Tlok, 0.0% 0.0% -4.5% 1.6% -3.0%
% % | SP-C 7500 Alvk, 0.0% 0.0% 0.0% 0.0% 0.0%
% % 7| DNP 43000 Tlok, 0.0% 0.0% 0.0% 0.0% 0.0%
T AR 21000 Alok, 0.0% 0.0% -8.3% -8.7% 0.0%
GifS 1128 Tlok, 0.7% -0.2% -32.0% -30.5% -29.5%
A 2470 Alok, -1.1% -0.3% -7.3% -25.0% -22.8%
TEE (KD 5825 Tlok, -0.3% -1.9% -6.2% -5.9% 0.9%
LB 4615 Alvk, -2.0% 0.2% -5.1% -25.7% -29.6%
B R 3250 Tlvk, 1.6% 3.2% -24.0% -27.4% -29.0%
DMF 4650 Tlok, -1.1% -11.8% -18.8% -17.7% -22.5%
AR = 9 B —F A5 DOP 8500 Tlvk, 0.0% -0.6% -8.6% -12.4% -3.4%
IETEE 7210 ALk, -0.6% 4.0% 9.1% -16.1% 1.5%
8z 8000 Tlvk, 0.0% -1.7% -12.6% -16.1% -4.2%
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a

7 M B 8580 ok, 0.9% 0.9% -12.3% -3.8% 14.4%

7 BR B 10900 ok, 0.0% 0.0% -4.0% -4.2% 7.9%
B0 g 5900 Tlok, 0.0% 2.3% -12.1% -14.7% -16.4%

B BR T b 6700 ok, -0.2% -2.2% -15.7% -19.3% -13.4%

# R =B 10650 ok, 9.0% 10.9% 9.8% -19.5% -4.1%
L 3325 Alvk, 0.0% 3.1% -2.9% -2.9% -1.5%
PVC (&5 ik) 6480 Tlvk, -0.3% -1.4% 0.2% 0.2% -3.0%
PVC (T k) 6950 Alok, -0.7% -1.1% 0.0% 0.0% -1.6%
i’ A 151 ok, 0.0% 0.0% 0.0% 0.0% 0.0%
B 3750 ok, 0.0% 0.0% -8.5% -8.5% -21.9%
ATH 741 £ Ik, 0.0% 1.2% 7.2% 7.2% -11.3%
ATk 419 £ 7k, 0.0% 4.8% 7.4% 7.4% 71.0%
sk (%) 1820 ok, -1.6% -4.2% -6.7% 4.0% 13.8%
ik (ZR) 2040 ok, -0.5% -5.1% -0.5% 10.3% 13.3%
B3k 306 ok, -0.3% -0.3% 0.3% 7.4% 4.1%
HDPE 9800 Tlok, 0.0% -6.7% -9.3% -17.3% -13.7%
LDPE 9100 ALk, -1.1% -1.1% -2.2% -10.3% -8.1%

PP 9800 Alvk, -1.0% -12.1% -10.9% -3.9% -0.5%

PS 12275 Tk, 0.6% 1.4% -1.2% -11.6% -6.3%

ABS R &4 13350 ok, 0.0% 0.9% -4.7% -16.2% -20.3%
BOPP(/Z #.J5) 10400 ok, 0.0% 0.0% -8.9% -2.3% 1.0%
PC 20000 Alvk, 0.0% 0.0% -4.8% -28.6% -37.9%
PMMA 19900 Tlok, -0.5% -5.2% -9.5% -18.8% -19.4%

B AR 3250 ok, 0.0% 0.0% -4.4% 10.2% 4.8%
s G2) 550 ok, 0.0% -11.3% -17.9% 0.0% 3.8%
s (F) 720 ok, 0.0% -4.0% -4.0% 7.5% 2.9%
BF& 1900 ok, -1.6% 0.0% -11.2% -3.6% -4.5%

E X 2420 Tk, 0.0% 0.0% 0.8% 3.0% 10.0%
FRER AT 2950 ok, 0.0% 0.0% 0.0% 0.0% -3.3%

B a4 (30%) 380 ok, 0.0% -13.6% -11.6% -11.6% -11.6%
BB — 2225 ok, -1.8% -1.8% -6.9% -2.2% -5.3%
BEBE = 2825 ok, 0.0% 0.0% 0.8% 1.8% -0.9%
24 (45%S) 2402 Tk, 0.0% 0.0% -0.2% 3.7% 1.1%
£ A& e (45%CL) 2102 Tk, 0.0% 0.0% 0.3% 2.7% -1.6%
Bk 1055 Tk, -1.9% -7.0% -16.3% -14.9% 3.9%

PX 8800 Tlok, 0.0% 2.3% -4.3% -1.1% 17.3%

PTA 6553 Alok, -0.1% 4.0% -2.8% -16.9% 11.4%
L= 4955 Tk, -0.9% -3.0% -13.2% -36.7% -35.4%
KB K 7825 ok, -0.6% -0.6% -1.3% -24.8% -3.1%
g 6500 Tk, 5.7% 5.7% -8.5% -30.9% -46.5%

%, MDI 21500 ok, 0.0% 0.0% -1.8% -25.9% -41.9%

% 4 MDI 13500 Tk, 3.8% 6.3% 10.2% -26.0% -42.6%
TDI 13700 ALk, -1.1% -2.1% -26.6% -55.2% -65.1%

PO 10450 Tlok, -1.4% -5.0% 0.5% -19.3% -17.7%

HER 3 11400 Tk, 1.3% -0.9% 4.1% -15.2% -12.0%
A0 Bk 9150 Tk, 0.0% 0.0% -3.7% -10.7% -22.1%
It 8700 Tk, 3.6% 10.1% 4.2% -15.9% -36.7%
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BDO 9150 Alvk, 2.7% -8.5% -13.3% -17.6% -18.7%
PTMEG 17200 Tlok, -9.5% -9.5% -9.5% -9.5% -11.8%
B BR T b 6700 ok, -0.2% -2.2% -15.7% -17.3% -13.4%
FAE 17100 ok, 0.0% 0.0% 4.3% 10.0% 0.0%
RE A 12450 Aok, 2.7% 6.4% 2.9% -15.6% -0.4%
BB (98%) 385 ok, 2.7% 10.0% -26.7% -9.4% 10.0%
bo 3 Bl 7000 ok, 0.0% -0.6% -18.6% -9.1% 22.0%
R BR 7.20 TN -4.0% -5.3% -10.6% -8.3% -14.8%
P 7367 ok, -1.8% -2.0% -9.6% -7.9% -22.0%
&AM (BKR) 17.65 TN 0.0% 0.0% -18.9% 3.8% -10.6%
ket (£asi) 17900 ok, 0.0% 0.0% 0.0% 1.7% 1.1%
MMA 14600 Tk, 0.0% -3.9% -10.0% -25.8% -24.0%
A AR 14500 ok, 0.0% 0.0% 38.1% 62.9% 20.8%
R22 20000 ALk, 0.0% -4.8% -2.4% 21.2% 33.3%
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