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R H 2016
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HIRF T~ () 4.06
R EIA R (L) 0.51
B F(fE) -25.46
A AV K £ (%) -296.12%
BB E (%) -8.36%
B A (B 7 IR) 831.78
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2015 2016 2017 2018E  2019E  2020E 2015 2016 2017  2018E  2019E  2020E
EX-L'T I I\ 5,940 4,944 6,452 8,169 9,149 10,245 %P ke 491 505 1,226 1,500 2,400 3,500
HRE -16.8%  30.5%  26.6% 12.0% = 12.0% R & &5} 2,683 2,489 2,860 3,780 4,111 4,497
£ Wk FRA -4,944  -4,240 -5,083 -6,218 -6,960 -7,803 A 787 793 979 1,083 1,213 1,360
% # B HA 83.2% 85.7% 78.8%  76.1% 76.1%  76.2% B kv 476 582 756 886 967 1,060
£, #1 996 705 1,369 1,951 2,189 2,442 RAK 4,436 4,369 5,821 7,249 8,691 10,417
% #f & A 16.8%  14.3% 21.2%  23.9% 23.9%  23.8% %.5 7 45.6%  44.1%  52.5%  58.6%  62.5%  67.5%
B b A A R e -26 -39 -63 -80 -90 -100 * ] aHE 75 65 161 161 161 161
% #f & A 0.4% 0.8% 1.0% 1.0% 1.0% 1.0% E R 4,708 4,957 4,586 4,428 4,530 4,314
B ® A -98 -101 -119 -150 -168 -189 %.& 55~ 48.4%  50.0%  41.4%  358%  32.6%  28.0%
% #f & A 1.6% 2.0% 1.8% 1.8% 1.8% 1.8% R 322 394 384 390 396 402
&2 %R -499 -496 -523 -531 -576 -635 RIS 5,294 5,545 5,269 5,117 5,225 5,015
% #f & A 8.4%  10.0% 8.1% 6.5% 6.3% 6.2% %5 7~ 54.4%  55.9%  47.5%  41.4%  37.5%  32.5%
& A AT ALE (EBIT) 373 70 664 1,190 1,354 1,518 kA EH 9,731 9,914 11,089 12,367 13,916 15,431
% #f B A 6.3% 1.4% 10.3% 14.6% 14.8% 14.8% 48 3 3k 985 1,173 1,042 726 693 423
w4 3% A -148 -155 -128 -94 -100 -86 R AF 2R 2,338 2,348 3,068 3,894 4,471 5,133
% #f £ KA 2.5% 3.1% 2.0% 1.1% 1.1% 0.8% H AR A 134 162 215 236 265 375
T ALK -65 -259 -79 71 -60 -43 WA N 3,457 3,682 4,324 4,857 5,429 5,931
BRI I & 0 0 0 0 0 0 K A5 3 1,266 1,123 404 524 725 845
4% s 3 42 1 2 3 3 HHe K A 905 1,375 1,350 1,357 1,349 1,341
Y% A AT A1 1.3%  -16.5% 0.1% 0.2% 0.2% 0.2% LR 5,628 6,180 6,078 6,737 7,502 8,116
& Ak A E 163 -303 529 1,028 1,197 1,391 # 8 BRIE RS 3,676 3,379 4,634 5,231 5,993 6,869
ok FLHE 2.7% n.a 8.2% 12.6% 13.1%  13.6% VAR FRAGE 427 355 377 398 421 446
R NIES 46 51 2 3 3 3 AR ERSES T 9,731 9,914 11,089 12,367 13,916 15,431
4%, 7T 41 209 -252 531 1,031 1,200 1,394
) 7 F 3.5% n.a 8.2%  12.6% 13.1%  13.6% b & S
It 1% A -47 -29 -149 -258 -300 -349 2015 2016 2017  2018E  2019E  2020E
I 1R F 22.7% na 28.1% 25.0% 25.0%  25.0% L L
04 414 162 -281 382 773 900 1,046 E &1 0.173  -0.340 0.374 0.780 0.910 1.058
D 9 %Xt 18 2 21 21 23 25 T 4.419 4.062 4.804 5.423 6.213 7.121
2 & T E 0 4 A1 144 -283 361 752 877 1,021 B ZEALER 0.520 0.510 0.882 1.082 1.601 1.878
o FFE 2.4% n.a 5.6% 9.2% 9.6%  10.0% B LA 0.020 0.030 0.075 0.100 0.120 0.150
1K &3
AeAEE ARTFTEFAL) AR EE 3.92% -8.36% 7.78% 14.38% 14.64% 14.86%
2015 2016 2017 2018E  2019E  2020E B Ak EE 1.48% -2.85%  3.25%  6.08%  6.30%  6.61%
4 ) 162 -281 382 773 900 1,046 FNT RS F 4.21%  1.11%  6.40% 11.33% 11.50% 11.88%
Y #H L FRARE 18 2 21 21 23 25 b 3
B[ 517 778 612 537 537 568 EF L FPNEKE 0.10% -16.76% 30.49% 26.62% 11.99% 11.98%
Rl &1 134 77 127 94 102 92 EBIT 3 k% -2.27% -81.29% 852.12% 79.17% 13.79% 12.08%
R ) -381 -151 -270 -360 5 105 R IREE ST 6.39% -296.12% -227.63% 108.58% 16.61% 16.35%
2 8 EHREHR 433 424 851 1,044 1,544 1,812 B EERE 3.50%  1.88% 11.86% 11.52% 12.53% 10.89%
AR -324  -1,106 -77 -312 -582 -312 FEERRA
4% 0 86 0 0 0 0 R K 3 B4 R S 109.6 139.4 99.1 105.0 104.0 103.0
E: i) -47 64 -89 2 3 3 A B R 60.8 68.0 63.6 63.6 63.6 63.6
B F EHRAH R -371 -955 -166 -310 -580 -309 B AT KR A R S 80.6 97.1 75.3 75.0 76.0 77.0
&Y 20 0 944 0 0 0 &R R RS 230.7 338.1 238.0 163.1 138.9 126.0
R 91 801 -850 -204 158 -160 SZaheeH
B -197 -186 -202 -255 -223 -243 H QAR R ARG 55.09% 74.75% 24.33% 13.31% 0.28% -16.84%
# X EHAAE R -86 614 -109 -460 -65 -403 EBIT #) £ AR 1% 3¢ 2.5 0.5 5.2 12.7 13.6 17.6
24 RE -25 83 576 274 900 1,100 = AR E 57.84% 62.34% 54.81% 54.48% 53.91% 52.59%
KR ANEFR. BEIERHT AT
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BFA. FR. BN RBARE RN T R AR 69 R, AR FRBELT, TRARN AL,

ABEFZE, SLEHBELE, TEHRBEMA EE RN FIEAR LR TARGZEFTREL, BEPEY
ZEFESIEAEETRYAAREZNEGFE TR, MARARBERNEH BT RO E—RE. B2 TR
E2RBATRSEEE LI 6§ BT H AR TR G & = e, AN LAEFLALHTEIE, BEIERZBFRR
BEAREF EARENETELREVREFASERHZRA, AR (FALE) B BT ME. REAL.
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HFEAFGHELT, BEIERGXBEIMTRASHARE T RN ST KATWIERIFRITS, FHTRA
X BN B) AR RS AR S A2 SRR F .

KIBE R MR E A R RR L, LR Tk, ARSI ERN LT LS L LF IR0 & BT
HERERATR—K, BBEHEAT LR KR AL RR A BEIERGEF .
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