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EEHIE 12 A 31 H 2016 2017 2018E 2019E 2020E
aif|(Net profit) RMB H /it 105.31 188.17 264.06 341.29 395.51
EEE % 21.42% 78.68% 40.33% 29.25% 15.89%
% B 4% (EPS) RMB 7t 0.191 0.342 0.479 0.619 0.718
[ b 384 3% % 21.42% 78.68% 40.33% 29.25% 15.89%
A BT 2 (P/E) X 53.42 29.90 21.30 16.48 14.22
J&F (DPS) RMB 76 0.062 0.031 0.048 0.062 0.072
R (Yield) % 0.61% 0.31% 0.47% 0.61% 0.70%

=T (Expected Return; ER)A#E, WHHLIT:

573N Strong Buy (ER = 30%);
P Neutral (10% > ER > -10%)
SEH Sell (-30% <ER =

SEA Buy (30% > ER = 10%)

-10%); #FIEH Strong Sell (ER = -30%)
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H G 2016F 2017F 2018E 2019E 2020E
RPN 790 1,043 1,371 1,714 2,057
2B A 398 506 647 811 977
ERl& s 10 12 16 21 25
B 104 132 165 206 257
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