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AN EAF N S AT A
B | AmAME EPS(L) PE(x) EV/EBITDA(X) ROE(%)
B AR BERD | A | BT
2019/3/1 | (//®) |2018E| 2019E | 2018E | 2019E | 2018E | 2019E | 2018E | 2019E

32K |600585.SH| EA | RMB | 36.68 - 553 | 5.47 7 7 4 4 29% | 25%
#3K%  |600801.SH| EA | RMB | 19.75 - 3.44 | 3.31 6 6 5 5 31% | 24%
LR |601636.SH| A | RMB |  4.47 - 0.48 | 0.50 9 9 16 21 17% | 17%
LA |600529.SH| A | RMB | 21.16 - 0.81 | 1.04 26 20 23 15 10% | 12%
¥EE% |600176.SH| £A | RMB | 11.27 - 0.75 | 0.86 15 13 18 15 20% | 21%
ML |002080.SZ| A | RMB | 11.67 - 1.44 | 1.88 8 6 8 6 12% | 13%
%My |300196.SZ| A | RMB | 10.23 - 0.65 | 0.90 16 11 13 8 1% | 13%
A |002271.SZ| A | RMB | 19.84 - 1.08 | 1.29 18 15 9 7 20% | 20%
244 |002372.5Z| A | RMB | 17.35 - 0.75 | 0.87 23 20 16 14 29% | 32%
JL#EH  |000786.SZ| EA | RMB | 19.04 - 1.61 | 1.77 12 11 9 8 19% | 18%
FEHRE  |002798.SZ| EA | RMB | 17.17 - 1.74 | 258 10 7 14 9 13% | 16%
ZEMA  |603688.SH| A | RMB | 15.01 - 045 | 0.65 33 23 14 11 1% | 13%
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2. 2019 % 2 A F W AH#: KRNHE TR, A LA,
FIRBIEMAE R B, AN R TR

(1) KR: BEHFKRN, BRE2019F3A18, 2EKRHN418T/IE, Kk E
J FEkAU, FlteESF ER31IUE, A TRRRIREZL . @E. #d. |
B, TMAE®E, W@E10-40TE; FHAHNI75TE, b LR FRIAFEL, F
Pb 5 B RAATUIR; RIR RS 062.31, R LRt EK1.75, FlhEFweE L
#0.87.

(2) PHHE: EHIBELERN, BE201943A1H, 2EGH#HN 157504,
IR b BN _E KT, BB T2 00, AR 468.68%, IRib
LB £#0.00%, Rk EiK-2.05%; 7> 4910507 4, IRtk B3 Hm0
ZEAR, FIRESFm-5047 A AAaA2417 F46, R EAR 827 F4,
Rl bk 38 84275 F 4.

(3) Rth3k3E: BE2AKR, ME20195F3A1H, KB KIS 2375
IR, R ERAHFTF, BEFRT7.750F K, B A RIS T 5 R e AL
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(4) sk4: ERAVFM, RE20194F3A 10, HAHEYMBIRLTH (HIDAE
IR LB F 50Uk ), AL AR F) Hh 5 T 2£450-5500/4 ( B & R ARFE BT
BRA505T/vk, 3L A B FEE550T/rb ) , wF4 (k) FReFHFF, R T
51007T/7.,

&1 KR BH PRI, RRIGEHN

2 EHH Rk (7Tld) B (k) FHHEFH (Tlk) KRk (TER)
RN 418 375 1575 23.75
=5 R B|NH 387 331 1667 31.50
AN 422 376 1574 23.75
FAARIHH 429 376 1582 23.75
EEEF/M 414 387 1644 25.21
=H5EREHM 449 440 1696 31.50
= HRAKM 382 331 1604 20.50
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R2: £EKRIGEES

BA K (%) FAIEE (HEH)
RNEH 62.31 4241
*4RH (Fl) 61.44 3399
LA (ZFe) 60.56 4159
HELEFY 53.90 3230

=5R&G 61.44 (2018.3.2) 3468 (2018.3.9)

FHRAK 46.06 (2018.11.30) 2992 (2018.8.31)

FAERR: HFARRM . BEBEEN. T RIEAREAR T
E: RATEATE 201953 A 1 B43E; AFRH4E 201843 A 2H; LA 201952 A 22 8.

R3: KRy RERMAE

KR 4R R (k) AP (FTlek) FEE (ALlb) A (L)
RN 454 451 448 453
LA 459 459 448 459

5B AN 417 410 400 423

2018-2019 4 537 565 448 471
& BN (2018.12.7) (2018.12.7) (2018.12.7) (2018.12.21)
R EA 66.46 67.67 58.33 67.50
LREA 61.88 61.67 55.00 64.38

*5RMEE 63.75 66.33 58.33 55.63

AR BFKRA. T RKAERLRARF S
A ORI AR E AR 2019 F 3 A 1 B4, HSFR 4145 2018 -3 A 2 H; LRE48 201942 A 22 8,
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47007/, IRk BR3P, Bl B E3K18.99%.
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