= ik

GF SECURITIES

RERSHT | B E T

WEHRRIRE

OB FERNEXLZA, A LBEERG 7 2010-03-03
ZAAAUIRE TR EL LML R AHTHEA
S ILE ﬁ ﬂ%

o FOABRKEL (V45) $8H0KkHE %+6.35%, FAHFHFMNA.

2019 % 9 BB, B E L (F12) 4584004 #+6.35%, FIiEFE Ti5
Bl H+6.15%, PR 300 M B H+6.52%. FmE L, FiEE TIFOK
# A +23.99%, F &3] B AN RAEELL T LRAR ], FHFF LT
IR FAL.
® X I HRIBIFREEMB 2 H AN EXLA, HEBHIRERGEL

AR B ETHRES ML,

FE R EEF AR ERE TR, RETEEITAAEER
&H ER T BB E TR A, 1230 Rk U B Fedn TIXEARRIRB T,
AR B PR T Ak 6 AT K, oT VA A B By 42 AR AT IR 69 £ Ak 3R A5 Ak 5
¥, HAREHAEEHARG A TR, #—FRAE THRE T
B, RAWMRE LT by i 245,
® 2019 FRFAMKEN—F, FIEAFTEN. BRYEBHFRER L

ik,

ok B RFAE A E RBCEARF A FE ARSI 1 AR, 2
3%, 2019 FRFAMALSREL T, BRfbinl, RINES, BRTRFE
HEALS. MA T AT L R A BA FAEF A KE, MARAHE. T
TR EFREE T ANEHR—ATESL, RATAY, ETERET=E
N RBGHBY . # BN 4R AR Z 69 %) 2 5 7 R ARA ER e A IR, 7 XA 2
F R E S, ARKIE S ik,
® 2018 FATLW R A FFEE, XKEFRFATLITERLA,

INEATEE, 2018 A RATLITE . K FIiEAM, HE S E AL T
AR EMNER, B RRITE B Ao & G 06 AT 300 F S ATURITE
EAER, - T8 BRI LT AER;, T EELPR R
BENG) LG PG RE, FiEATLITEUBRALSNE) R,

o s FHRBRE. WE—M. FhE., BFEAHL. Ry, ¥

B3, FHKLE.

BRHFEIRE “EN” A,

R4 7

FEHBFSIKT Y, 4L F o 4 ot A& T, K5I A LG AR K
Ty, BIREAHEAEAE T HflL,

-12%

-19%

-27%

E 5 F T

P IR300

SHIR: A kA
@ SAC #UE%: S0260516070004
= 010-59136613
B4 zhaobingnan@gf.com.cn
SR XIEE
SAC #GE%: S0260514030001
@ SFC CE No. BMW928
= 021-60750802

] liuzhijun@gf.com.cn
WER, R IEREA R FSURER 20hiE
BHIEA, RTESBNFLBEED.

XA

E #1475 8 B B4k 2019-02-24
EFRIMERE, AFEL
HFA

BAA:  FH 021-60750604
gflilian@gf.com.cn

RBIREE, ZIE
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;I kit BRI AR | EHET

B AN AR ST R

BEEA BRERD  RR

B AEAME EPS(L) PE(x) EV/EBITDA(X) ROE(%)
2019/3/1 (/&/M&) 2018E 2019E  2018E  2019E 2018E 2019E 2018E  2019E

ARG 600038.SH EA  AKT 46.95 - 0.89 1.05 52.75 44.54 61.30 45.32 6.79 7.40
ME—H. 600967.SH FA AKF 11.7 - 0.39 0.46 30.00 25.43 36.72 23.28 7.67 8.45
FALLE  002013.8Z EAN AKT 7.58 8.40 0.23 0.28 32.96 27.07 16.75 13.83 9.23 10.00
E &AM 600562.SH EA  AKT 155 - 0.17 0.23 91.18 67.39 95.48 63.00 5.45 7.07
v EZ A 600482.SH EA  AKT 25.34 - 0.85 1.07 29.81 23.68 60.71 33.17 5.37 6.33
FALLTE  600760.SH FEAN AR T 33.39 - 0.56 0.63 59.31 52.75 23.98 18.99 9.93 10.04

HARR: Wind, S KAEA LA F

RAIREE, ZIMMHE EFWIRIERTHIRTER
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GF SECURITIES

B &%

o B O AT IRIE ettt en 5
S S o - 1 OO 6
R TSSO 8
i I N I - = S 10
A 2 | N s A= o 1 OO 14
R i A B - S 14
R A E 5 B a0 i i - O 15
AN 2018 H AL ZEHEFRIL Be oottt 16
Fin 2018 FFFRALLE TR T oottt ettt ettt ettt 18
R - - B 1 0 O 19
DL o 19
ABIRK, LIMNE ES W RIER T R R AR
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GF SECURITIES

RERSHT | B EL

A 1:
A 2:
A 3:
A 4:
A 5:
& 6:

% 1:
% 2:
%.3:
% 4:
%.5:
% 6:
2 7:
%.8:
% 9:

B & %3l

B O B P AEAT AR BIRIE B HEATAE ..o 6
HNEAHFE THRBARST PR 300 BEE oo 6
HNEAHF THIARST BABAEIEMCE oo 7
BT HBIEE O FITRBEIE oo 7
RN EATE LTI TFAEIEAE T oottt 7
2010 FF AR E T PE (1) AR e 8
B O B T IRIE oottt 5
BOREIATIREENEIID e 8
FZORARFLEFTAG) AT (BE3ALH) e 10
BB E T LA TEIEIE oo 14
ZORARFELEFTANBERR (BE2HA28H) e 14
B NI S Wi & A 15
2018 B LA ALEEHEIRIT B oo 16
2018 - FE LA W TR EILE (oot 18
BENGBAVTIIM ..ottt 19

R, ZINE

EFWIRIERTHIRTER
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= IRl

GF SECURITIES REESH | EBEL

—. 9 ALTRIE

&1 %9 AeRBIF

AT, A
;;;: ® 2A28H, BEHHLIALER ST 2019 FFLL MR TR S. (BHALA, 3.1)
EES ‘
g SR REEEKEF (RO RITEEAT AR (R, (REA, 31
® HF23A#, —RYEE-IELFMENLLD KRGS, BARELHADRIRIE, (KR, 2.24)
o EEEKILTALDN LA, bdTFhBRE BHERK, RERTEANFIH RLRAETBhHE. (LEHR, 2.24)
o HNERNAE—OiEA, B3 KREATFRGI, MTEFRCEFRE, (4, 225)
ay * 2 A 25 B, AHAf, —AEE R BILEMA— K G AL B K BAMSIL S RATAT L 6 78 k. (FFR M, 2.26)
cy FREZGEFALR. BSERREGHRAAS 26 A AERRNLT KT RBREIF AL SR E AN 40D
. (Fideat, 2.27)
o TRAEJLTIAI0HLE 27 BARBETALEIREFRE 70 R %1575 £-2019" 809 %. (53,
2.28)
o iy, 227 AE28H “ARL” ARMAREEAERAAR, AEFHAPR. (HAR, 228)
o Bk, LT FTF 24 ARBRERM), SHEDFHEESETNMK. (FRA, 2.25)
2 o EFEMERKRBERER, Kb EAALREFAE, (W, 2.26)
#E o PEHARMKESFERL70AFSREFEHNT 4R 23 8 AF LHFT. (A, 228)
0 FHHNEETIE. HHALIEIEBTARNKIT. (BHALE, 3.1)

HEAR: HMGOEE, RIERLRIR Y

R, ZINE EFWIRIERTHIRTER
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;I kit BRI AR | EHET
Z 1 47 4T E R

FOR, PIEFE LIH0KHE AH+6.15%, B E L (P13) 454005 4 +6.35%,
F 30048 2L 35 A +6.52%, 4]k IEH H+7.66%.

1. F9R/ ¥ kigokskiadeirid

10.0% 1~
9.0% -
8.0% -
7.0% - 6.35%
6.0% -
5.0% -
4.0% -
3.0% -
2.0% -
1.0% A
0.0% -

ok e+

& @%&g’"«?ﬁ‘ @ " e ’%@ «?& L ﬁ&?ﬁg o ﬁ&%@iﬁgz@;@ i
o I
X AW

AR R Wind, JLIEAR BT T

FAanFE A, FIEE TIRFONE H+23.99%, FIR3004845H+24.55%, 4 LARFEH
#+25.38%.

B 2: S EAFE LEEAATPIFEI000H

25.0% A pov
20.0% -
15.0% - AN
10.0% -
MM_Z//\J-a\F—\ﬁ~—
00% T . T T ’ o T T T T
-5.0% -
Qv ) o ) ) © & Q A
0"9 0"'0 0"'\ 0"51/ Q"fb &0 Q’V\ &ql 0(1’:1,
N \J N Nz g Nz N N X
Q Q Q Q Q \) \) \)
Vv Vv Vv Vv Vv Vv Vv Vv )
AR Wind, JEAERR AR F S
AR, ZBNE HEWRERT R RAR
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! RitH BRI | BB ET

GF SECURITIES
FmESL, BHEL (P15) 455035 H+24.59%, 1257|4471 %9.,

B3: 424 F TREAR LRSS

40.0%
35.0%
30.0%

\:l: 24.59%
~ 25.0%
fT
il" 20.0%
] 9
* 15.0%
10.0%
5.0% I
0.0% -

X o .3, % 38,
%;o e <*\¢k Vel T %ﬁ?v@@
e Y S AR Y%«/ :«> AP

HAERB: Wind, | EKIEFZEBR TS

AT Ak 2 i3 R B, AR & L KA.25%, Aim & Lik5.45%, Hum &3 bk
6.06%, AsAh%)iE FiK14.22%.

Ba4: FLmy-FHmkFP R Kk B5: FMEASE Ly THRAS
WRRRE AMERE uRBRR afbdafie e R s E W R e— Al ik
35% -
16.0% A
14.22% 30% -
14.0% A 250
12.0% 20%
10.0% 15%
8.0% - 10%
6.06% 5%
6.0% - 5.45%
4.25% 0%
4.0% A NS
N
2.0% - N
P
0.0% -
HAERR: Wind, JEAEALBAFR T S HAERR: Wind, J EIEF LR TS
RIS, ZINE BEWIIEARTT G R AR
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;I Rits RIS | EET
NE AT AR s 2AI A AT Ao vd & A £ 80 0 A L 58 Ao
&, T ITATIAEAEARL T 5 &SR,

B6: 20104F AL E LPE (F&) A%

e} if £ TPE (F75)

200
180
160
140
120
100
80
60
40
20

0
2010-01-05 2011-01-05 2012-01-05 2013-01-05 2014-01-05 2015-01-05 2016-01-05 2017-01-05 2018-01-05

AR F: Wind, | RAERREAR O

=, F2nE

I N
(2. FORARIATLE ENLHKE

2k /5] 2 Fp B 6] nEEE
Aok AENFFZ AT 575.40 7k, REK4A %5 5448.76 F L, KATH# 10.08 L/ME, FF 2019
¥R LTAR PR 2A 268 :
#3A18LF,
REA BB A, LR AIMEF45E 3725.79 7 A AR E K, &8 B 5%, ikt
OIS 3A1H
$3k 12.24 7%,
BA : ' . _
i LIAR AL 3A18 PR R AR E s 2150 7 Piskib a8 i, B BIAARE 6%, FHibMiAs 11.91 T,

AR ZADREH., H 2018 F3 A 1 BHEANEH, THETE 10 7K, BN
12.38 I,

Wi WL H 2R 278

2018 4+ 8 A 28 H £ 2019 4F 2 A 27 B, WML KIGH 2487.47 Ik, FAAL TN ARIGH

¥#F ST 2A27H o
REK 64 A, w2019 %2 A 27 HiEKE 2019 F 8 A 27 H AT R XK.

IR R —BATAHARFIZ L G 2018 4 8 F| 30 B £ 2019 4 2 A 28 H Rt 18852 %
R v 4] b, F 2H 288 B, &E) BAEARE) 1.18%, ¥4 6846.71 7L, ¥IFHY-H 36.32 TIE, IR EAT

S
TE

2018 8 A 30 H £ 2019 4 2 A 28 B, #MRA—B/THALHKLF RiH3EH 508.75 7

i £ B A A 3A1R8 )
) B, B8 A 0.82%, RitiEirA i 7685.11 Fu, Mt RIBATRE.

2018 48 A1 30 H £ 2019 % 2 A 28 B, #RMRA—H/THALHLE RiTH#H 54074 7

W PAid 3A18 . o ) SNV .
BE, &3 B RS 0.65%, ERiTIH4AE 1.09 1050, WEFITXBATTE.

£ REAL 3A18H 2018 4 8 A1 30 H £ 2019 % 2 A 28 H, #HMMK A XA F wARLK Rit3gH 454.76 Z ik, &

RAIREE, ZIMMHE EFWIRIERTHIRTER
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il 5

GF SECURITIES

RERS AT | B EFE T

RIF
RIF

RIF

RIF

B

R

B¥F
BIF
=L

=00

=L

=00

=L

=

=

=

=

g

g

L8 MRy

KA

S R Ay

T IR

KB I

KB I

W= HH
Ly A AL
EMFA

AT

AR A

BT T

FHG 5

A iRIR I

B ZAFAL

KB & F

AR A

k2@

Bkt

22518
2A 258

22618

2268

2A 268

2H26H

2A288H
3A1H
2A288H

2H28H

2A288H

3A1H

3A1H

3A1H

3A18H

3A1H

3A18H

2H 248

22881

3A1A

2A 268

2A 268

2A27H

N5 B 0.80%, RiHEHFAH 5472.65 5L, EFITRBATTE.

PR F AR XA F AT 2300 TR, &8 ERORE 6.52%.

HIE 5%orh £ R AT Tk £ B3 XA R AR i 2249.84 %, &aE] B 1%.

AR FLF. 2019462 A 12 A £ 25 B, LG AL-TRBATLRE - L 0HF 15
FFEE IR F RGBT RAATIDRE AR5 2 5K 5% X 4-HsdF 508.76
T, bAE B RBORE) 1.00%. BEANER, ERBASTHK 219124 TR, &8 B
A 4.31%.

M A P AT DS AT 300 7 R, LAE) B RAE) 1.78%.

2018 4 12 A 11 H £ 2018 4 12 A 26 B, FAz4tkEiHlR4F 1110.11 7 &k, Ea38) ERA
P8y 3%, BEANER, FIEEIFK 8108.29 Z K, &3] EIAH 21.90%.

MR A IB Rtk R sdF 411.80 7 %, B35 BIARE) 1.11%, SARAK R T 90.29 7 K,
EANE) B R 0.24%, KAEAIK R iHIRAF 78.36 7k, LG AR 0.21%, BAFTAR.
Fr & 5%0h £ AR S A0 R FE T R 0%, B0 AR ) B

FIE 5%vh B AR AR B A K BURAF R AR AT 4021.06 AR, B3] B 2.25%.
PR W EA R, A MEAE PR AR E 276.60 7 AR, B3] ERARES 1.72%.

BN W AT T IRACKI R R TR, Sl NAE TR AR T 10 TR, @A KT 4000 7
A ARAiE 6000 7 .

MEANER, N3 Rit= W 3823.66 7 Mk, L3 AL 0.43%, &EHMHE 6.22 TIK,
RAKMNAS 4.38 ML, ZATAEHR 1.97 127,

#ME 201942 A 28 A, »3 Rit@ 1050.20 7 &, LAa) AN 0.93%, & & 3.98
FIPE, AR 3.18 T/, 4% 3762.09 7 .

BAZE 20192 A 28 A, A& Rit® M 1655.97 Z K, &) EMAG 1.45%, ZEHH 6.10
FIPE, AR 5.16 T/, B4 9202.12 7 .

AZE 201952 A 28 B, A& Ritm M 102.58 7 &, &A&) LKA 0.76%, & 57 21.80
IR, A& 18.02 /K, ¥4 2015.38 7% .

ME 2019 4 2 A 28 A, & Zit= W 1499.96 7 &, L5 B HEANY 2.71%, REHH 7.57
FLIPE, AR 6.80 LI, B4 1.10 107,

AZE 2019 2 A 28 B, 38 Zit®M 420.62 7 ik, LAE] B A 1.10%, &SH 10.81
IR, RIKM 8.96 ALK, KA 4255.43 7 .

ME 2019 4 2 A 28 B, 25 i@ M 500.01 7%, L5 B KA 0.84%, &S 6.97 T
P&, AR 5.59 ST/, &A% 3152.25 % 7.

PR T IR B Z 200 % &, bova) BRAY 1.71%, 2 FM4sA 11.34 TR,
I T IRAF M IEZ 146.25 B B%, Ho8) B IR 0.58%, T 1M44% 5.80 T/K.

3] 129 75 PAFRAE RA T 2019 57 3 A 7 A A EF iR, Eoaa) ERA 0.28%.

ST ME RIS AW ER WA K 2.92 1270, 2.92 42 F _EifiEik 13.50%.
13.50% A%

SFFAAEAGTF I AH Kb 146 LAMFENZEME %K. XHTAE, Nailf
BARNEA BT LT T,

ol f 100 7B AR LA LT TN,

RAIREE, ZIMMHE

TRBWRIRAR TR R AR
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= IRl

GF SECURITIES

RERSHT | B EL

#H

SELy . . . L N :

2 WL TR e 2H 278 A B F R4 6992 7 kAR TS e AR, TEZETTEEFELA LML,

aoh AINEBBARAH T EF 0.8 AL EREFTERL TR ZATER, HELHH 33.33%.
] L 2A 288  RIHERELE, WRIDEKMESFIE AT KRERARAS RRIERF R, AERRITE

EFEIEA A,

- 1= #74 2A2718 2018 £ iH4R K A &A1t 3108.90 7 T, BV 2018 4F)a#4A)iE 2592.44 7 AT,

e P4 2R 2718 2018 it K = A &AiF 6363.09 7 T, BV 2018 4 )a# 44 5383.05 7 .

x” " N . e )

i Bk # A 2A 278 2018 TR K = BAL M S-A-it 2147.24 T, B.Y 2018 a4 F)iHE 1825.15 F .

x~ . N L e 3

Bk WL T AT B 28278 2018 £t K F B S 1.74 1270, Y 2018 4284 4)E 1.69 127,

xE . Lt ok ks he s . ) _

it B izt 2 A 288H 2018 S+ K = B AE A &-6-11-3390.73 7 L, H#EAn 2018 f)a4A)E 2735.17 F .

x~ . e L e 3

Bk 4T F 20288 2018 MK F AL LA 12.28 1074, BV 2018 F)aH4F)E 12.28 1274,

- L F A A 2 A 288H 2018 it K = B AE &A1t 2652.82 F T, BV 2018 - )aE44)iE 2854.63 7 AL,

Ak EWFik 2HA 288 2018 iR K 7 BAL S &A1 2050 7 L, AV 2018 a4 F)E 1700 7 T,

K= . . . . _ o _

e Ly A A 2H 278 2018 4 %4 it 1.32 1450, #ra)afE44)iE 289.76 7 .

A A 2A 258 BRI E) A IRAT B AR BN P 8] BRI RAT IR ZRAFIE R AT A,

A o ERra 20258 5 5, F Pk 5% VA £ PR R K E BAT Ay TRAE ARE,

A ALABAAL 2HA 258 o8] 18t HEAFRAL LA,

A AT, 2H 268 M SR 445 AR, S5A%H01E] 2019 5 2 A 28 H £ 2024 % 8 A 27 H, 4Rk 4% 7.66 IR,

IR F: Wind, JRIEALEART TS

. ARKRLEFTANE)ATIHER
%3: FORAARFET LHNE) RH%E (RE3ALR)

28] R A0 A FRIKE
WL RA L 31.16% 10.16% 50.00%
R AW % 26.15% -7.02% 86.74%
T AL 22.41% 1.72% 48.96%
RREL 21.61% 1.89% 42.79%
REER 21.51% -3.93% 19.70%
rARRL Y 17.92% 6.95% 28.17%
A5 5 17.70% 4.66% 55.13%
Rk % 17.35% 3.92% 33.20%

R, ZINE

TRBWRIRAR TR R AR
10/21




m Nz

GF SECURITIES

RERS AT | B EFE T

HHEE
HEAZE
T AEFHE
FlE A
G2
*ST A5A8
TEHEL
TR
TR
MR,
KB I
B 5
il N
KR
B
B i&Lrsh
A A
SRS
AL F
TAEE
GE AR
bR LT
T ALH

t—=
Rz A
A SHEH
AR
MK K
B B
W AU
b AL
JRBRALE
Faif
¥ E3h A
T BRAHE
BX A A
BRAREF
BAZH
A&l
ZRBR
BAFT R
B KA

16.92%
16.63%
15.72%
14.32%
13.98%
13.46%
12.92%
12.81%
10.86%
10.83%
10.83%
10.68%
10.30%
10.22%
10.12%
9.47%
9.26%
9.17%
9.03%
8.66%
8.66%
8.57%
8.50%
8.46%
8.40%
8.22%
8.08%
8.03%
7.98%
7.79%
7.76%
7.55%
7.38%
7.24%
7.13%
6.87%
6.64%
6.43%
6.35%
6.28%
6.21%
6.16%

1.46%
-9.31%
6.41%
9.98%
-0.93%
4.98%
2.30%
1.47%
1.39%
-0.93%
1.85%
-1.16%
1.87%
-0.76%
0.44%
-0.46%
-0.69%
2.10%
0.24%
4.30%
-1.14%
-1.48%
3.09%
-0.86%
2.45%
2.10%
-0.10%
-0.65%
0.14%
0.85%
-0.21%
-0.77%
0.47%
1.36%
-1.10%
3.56%
-1.18%
-1.23%
0.10%
-0.26%
-0.32%
-0.25%

29.91%
115.35%
40.46%
48.76%
35.48%
18.74%
25.41%
20.05%
15.94%
34.34%
28.94%
27.85%
37.02%
20.11%
17.54%
21.72%
31.75%
15.41%
27.50%
17.42%
33.99%
26.87%
41.51%
3.65%
29.33%
22.56%
25.26%
53.49%
16.95%
37.41%
25.51%
26.69%
39.00%
13.79%
34.49%
35.01%
36.44%
20.54%
23.31%
11.96%
28.13%
9.68%

RAIREE, ZIMMHE
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m Nz

GF SECURITIES

RERS AT | B EFE T

2
Wl e F
A ARES
F AL KA
RRZ
AR 24
T T
TEEE
Wt
BB
R EAR
MR EF
B
¥ B A&
RARMLE,
ARAHL
T AL EAL
I tiE
RAREF
RIAZ &
FARA
AZHE
k= By
L ZERA
A& A
ERMFE
MRRK
N K% RE
¥ HRH
ZRAE
Jb 75 441
Pk
1eH)x
FAEAHE
LT A R
MRE R
REAH
IR
£t
ALK
¥ AL,
AR 3 2R

6.10%
6.08%
6.08%
5.87%
5.85%
5.79%
5.77%
5.74%
5.72%
5.41%
5.41%
5.41%
5.25%
5.15%
5.08%
5.02%
4.98%
4.88%
4.84%
4.84%
4.83%
4.83%
4.76%
4.74%
4.71%
4.68%
4.62%
4.60%
4.57%
4.52%
4.51%
4.50%
4.34%
4.25%
4.22%
4.12%
3.89%
3.81%
3.80%
3.78%
3.55%
3.54%

-0.58%
-0.98%
-1.78%
0.12%
-0.49%
0.62%
-4.28%
-0.45%
-0.41%
-0.19%
0.00%
0.45%
-1.10%
1.24%
0.98%
1.46%
0.00%
1.71%
-0.57%
6.24%
2.11%
0.12%
-0.11%
-0.59%
-0.37%
-0.99%
0.54%
0.55%
0.66%
0.50%
0.29%
-0.59%
2.56%
-0.18%
1.06%
-0.65%
1.95%
-2.62%
1.06%
1.90%
0.26%
-0.70%

34.54%
24.21%
16.57%
22.66%
8.79%
21.14%
15.47%
28.75%
20.97%
31.17%
19.29%
22.55%
0.00%
23.79%
16.81%
21.90%
33.06%
43.11%
14.62%
27.45%
11.66%
19.15%
21.10%
24.21%
43.04%
5.61%
23.06%
25.57%
25.67%
32.09%
37.00%
23.03%
3.44%
13.94%
20.18%
40.48%
25.54%
16.86%
23.97%
24.02%
16.44%
32.67%

RAIREE, ZIMMHE
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= I RikS

GF SECURITIES

RERS AT | B EFE T

AUEBA
A E—H
AR
MR
BR P4
MR F
B & A
RAHA
Ko Ay
BEhe
ARG
&M
2R f
&3 A A
R ipirsh
K EF
AT
KIE W, F
b+2E
R
EF Ik
MK 3 AH
& A48
A S H
42 ;)AL
BAALE
ABRE K
MK I
AT
# R AR
77 ERRA
FaEx
HNE
BAKY
AT
MKEAZ

AR Wind, JEKAERKREHRT TS

3.46%

3.45%

3.38%

3.34%

3.31%

3.28%

3.20%
3.14%
3.14%
3.12%
3.06%
3.01%
2.81%
2.65%
2.43%
2.42%
2.14%
2.13%
1.84%
1.78%
1.72%
1.17%
1.09%
1.04%
1.01%
0.75%
0.21%
-0.42%
-2.34%
-2.39%
-3.14%
-3.44%
-4.99%
-5.24%
-5.50%
-6.55%

-0.10%
1.04%
0.34%
0.49%
-0.66%
-0.68%
-0.90%
0.44%
-0.18%
0.31%
-1.24%
-1.40%
0.52%
0.82%
-0.28%
0.00%
-0.89%
-0.62%
-0.52%
-1.32%
-0.86%
-0.48%
-2.12%
-0.94%
-0.05%
1.68%
-0.74%
-1.60%
1.33%
-0.68%
-0.29%
0.21%
1.17%
0.11%
2.28%
-1.20%

10.08%
12.50%
12.56%
40.05%
30.02%
29.16%
20.44%
5.90%
14.43%
15.93%
48.17%
49.79%
8.31%
38.79%
14.88%
20.86%
20.50%
21.75%
17.96%
33.27%
27.80%
15.65%
22.03%
12.46%
10.56%
34.98%
16.09%
15.89%
57.84%
25.65%
-2.59%
28.72%
27.42%
17.04%
62.67%
56.71%

R, ZINE
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GF SECURITIES

RERSHT | B EL

A, B EFAEATIEER

%4: FOREIE T NG Bk

FAEA

Rkt A BRI . i
37317
01045.HK TAILE 8.66% 4.30% 17.42% &P 33.88
0IW5.L E B X 3.90% 0.00% 5.66% B 460.98
BA.N W E) 3.75% 0.00% 37.11%  £7T  2,485.71
00317.HK AR 4 3.40% 1.80% 54.79%  # 189.65
LMT.N BAARDLT 1.47% 0.00% 19.02% £  874.28
HON.N FERA RE R 0.57% 0.00% 17.24%  £7%  1,123.30
NOC.N CEIRA s g 0.43% 0.00% 18.90%  £7T 492.17
OKVV.L BN E) 0.03% 0.00% 35.80% Bt 1,775.74
02357.HK AL T 0.00% -1.08% 11.99%  #F 344.11
RTN.N LAY -0.06% 0.00% 21.62% %%  526.38
BA_.L KEFMEL -1.02% 0.00% 1.48% 4 148.92
00553.HK  &wame TRy  -1.08% 3.40% 14.42% & 89.09
GD.N @A -1.34% 0.00% 8.89% £/ 490.64
UTX.N BRAHA -1.64% 0.00% 18.72% %7  1,082.96
RR_.L ¥ NG -2.73% 0.00% 15.06%  Fot  181.04
HILN FIAEAR A AT -3.55% 0.00% 10.47%  £7 86.97

HAEFRR: Wind, JEIERREAR TS

v AR ETAE) BRTRH

5. FORAARFLIETAIBTAR (BE2A288)

F 9 AR % 8 ABmTAH
(fzn) (fzen)

AL RAL 10.91 9.97 0.94

PtiE 14.66 13.94 0.72
AT A 15.06 14.38 0.68
& 9.23 8.57 0.66
MR W F 8.93 8.30 0.63
ME A 10.04 9.43 0.61
TEHEL 25.28 24.79 0.49
P2 S TR 10.15 9.68 0.47
PEIE 10.32 9.89 0.43
MR W E 6.60 6.20 0.41
LRI, 3.92 3.54 0.39

R, ZINE

TRBWRIRAR TR R AR
14/ 21



= IRl

GF SECURITIES BRER 53 41 | ERrETLT
LN 5.39 5.00 0.39
Hikash 5.22 4.85 0.38
DN Y 4.39 4.05 0.34
A E—HL 5.64 5.31 0.33

Bk 7.77 7.46 0.31
A ZHEM 4.01 3.78 0.23
TR 3.73 3.51 0.23
AMARAH 6.68 6.46 0.22

Y 4.78 4.56 0.22
AR A 4.44 4.23 0.21
M 3.84 3.65 0.19
¥ B3 AH 4.86 4.67 0.18
w9 | AL 3.34 3.17 0.17
MR EBLE 6.36 6.20 0.16
MR g 3.20 3.04 0.16
SRAHE 4.12 4.02 0.11
BAALE 5.34 5.26 0.08
T AL E A 6.33 6.29 0.04
AL E 2.34 231 0.02
b7 A 6.51 6.57 -0.06
LY 2 EEd 5.30 5.44 -0.14
&k 6.12 6.28 -0.16
Jb o 4] 6.75 6.92 -0.17
A F 571 6.06 -0.35
# 7 s 4.60 5.02 -0.41
Jb+2E 6.42 6.86 -0.45

KB Wind, JEZGERR AR TS

L. NEHRFTRRBE

% 6: bW LG RAMEHEE

BENHE WMEHT  RHH HXR Wit R EK

RHAEE TR ()  B() (&) % £ (1L i) RARARE

EH)L 2019-02-23 MR R AiEiL EATH 18.34  5,950.00 7.00 R E AR
FHREMN  2019-02-16 AR AT EATH 9.90 15,560.06 17.03 B R
BEELsh 2019-02-02 R 5.79 7.18 14,245.69 8.25 Ak T Ho A =
B¥past 2019-02-02 T doofe ZATH 7.18 10,192.00 8.25 ALk f
F#HB 4%  2019-01-26 TFELTE 5.50 6.84 2,068.18 1.14 AT H A =
FEHB S 2019-01-26 TELME EATH 6.84 22,794.93 3.97 L

QT 2019-01-24 RERABTL 12.80 10.61 2,304.37 2.95 BRI Ho A FE

B st dE 2019-01-24 V&K SR EATH 10.61 1.36 At ik
dbFE4)  2019-01-22  EAKL@EIT ZATH 51.73 9,160.09 21.00 B AR

RBIREE, LBNE B S RIEAR TR R R AR
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GF SECURITIES IRERDHITIEBEL
¥ E&F  2019-01-09 MAR K AL 21.49 27.88  27,643.07 59.40 BRI HoAl FE
+Ei&B  2019-01-09 AR K AL BATH 27.88 7,896.12 32.01 S
TEH3AH  2018-12-28 FELTE 20.23 25.34 REFC I H A F
RARBA  2018-12-21 & e BATH 10.52 8,675.09 9.50 R E R
izt 2018-12-15 M AR KATH 574  21,384.16 7.48 Be e ik
Alidks  2018-12-13 BN AT £47# 1852  3,984.80 3.51 Bt ok
3428  2018-12-13 RAR R 2@ BATH 24.89  10,000.00 10.00 B Bk
REHA 2018-12-06 MR HOR KATH 1369  4,615.94 1.34 TR
HAAM  2018-11-29 IEY AR EATH 7.93  11,081.78 10.00 Bt £ ak
B&#4  2018-11-05 TELME 11.78 1550  57,817.76 68.11 AR H A =
E&##  2018-11-05 FELTE EATH 1550  12,447.01 6.00 LS
MATEHM  2018-11-02 IEY AR EATH 11.41  1,000.00 1.20 Bt £ Gk
A 2018-09-04 A KA EATH 7.69 15,248.54 11.00 R E R
% ERAY  2018-06-01 MR AR R AL EATH 10.17  14,500.00 13.00 T H G
A4 2018-03-21 FELME 24.33 14.83  19,728.74 48.00 AR T H A =
*ST AEA8 2018-02-27 FTELOME 21.98 1559  24,567.80 54.00 AR T H Al T =
&iAEe  2017-11-28 AR R AL EATH 14.05  17,341.15 39.49 B R

HAERR: Wind, JEIEFRLEAR TS

A 2018 LG iRICE

. 7: 2018 S F T W B RIC %

LA (ML) yaEgAE (fe)
IEFHRA R FRPHEE R B
AH LERE  BRHEKE EERH  AABEEKE
002576.52 @iz 11.57 10.85 6.64% 0.21 0.04 440.62% 2019/4/23
002163.5Z ¥#=& 47.77 46.04 3.75% 0.33 -0.09 433.88% 2019/3/26
300354.SZ  F AKX 1.35 1.29 4.00% 0.17 0.05 277.71% 2019/4/23
002189.SZ  #liAkd 25.85 9.13 55.42% 1.63 0.22 238.83% 2019/3/29
002520.SZ  H &A4F#L 19.76 10.05 27.42% 1.78 0.57 208.43% 2019/4/20
002097.SZ LT HEHE 57.51 39.46 45.73% 431 1.62 165.33% 2019/4/26
002297.SZ  H=#H# 5.10 5.45 -6.46% 0.27 -0.62 142.53% 2019/3/22
002318.SZ A 4#t 40.70 28.33 43.68% 3.05 1.34 128.02% 2019/3/19
002414.SZ  FHizsrsh 10.85 10.16 6.69% 1.31 0.58 124.63% 2019/3/26
002526.SZ L AF M 18.85 13.82 36.36% 1.56 0.71 118.66% 2019/4/17
002547.SZ  A445T 49.10 38.04 29.05% 0.41 -3.59 111.29% 2019/4/19
002111.SZ @i % 21.89 18.04 21.36% 2.34 1.13 106.71% 2019/4/23
300456.SZ @A AHL 7.14 6.01 18.87% 0.99 0.48 104.15% 2019/4/19
300123.SZ  TRAHL 14.67 10.47 40.10% 1.90 0.97 97.28% 2019/4/26
300427.SZ  ‘rARMEAy 13.12 7.44 76.39% 2.31 1.18 95.82% 2019/4/25
002023.SZ  #HH&HT 5.16 4.26 21.02% 0.67 0.34 95.26% 2019/4/16
002669.SZ ik #H 9.28 5.50 68.80% 0.81 0.44 84.92% 2019/4/27
300034.SZ  4RAFEH 4 8.93 6.75 32.25% 1.07 0.58 84.51% 2019/3/21
RBIREE, LBNE B S RIEAR TR R R AR
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GF SECURITIES IREFS T | BB EL
002371.SZ  de7r4e4) 33.20 22.23 49.36% 2.31 1.26 84.27% 2019/4/24
002214.SZ K ZAHL 4.30 3.02 42.53% 0.53 0.30 75.34% 2019/4/18
300722.5Z  #HABEF 2.14 2.00 6.77% 0.74 0.45 65.46% 2019/3/6
002254.SZ  HAfe#iit 21.76 15.55 39.94% 1.62 1.00 61.57% 2019/4/22
300699.5Z KA 13.64 9.49 44.00% 3.77 2.37 59.00% 2019/3/26
300045.SZ 4 H4lE 6.77 5.71 18.66% 1.20 0.81 47.66% 2019/3/29
002465.SZ  ##&idfE 40.78 33.52 21.64% 4.30 2.93 46.45% 2019/4/19
300177.SZ b ifgik 13.03 10.21 27.66% 0.96 0.67 42.72% 2019/4/13
300581.SZ  REALE 1.74 1.78 -2.21% 0.67 0.49 37.37% 2019/4/25
300395.5Z EE RS 7.22 5.45 32.41% 1.61 1.22 32.26% 2019/3/15
002389.SZ ALK 27.19 14.47 87.93% 2.42 1.87 29.62% 2019/3/15
002402.SZ Fa iy 2 26.71 19.79 35.00% 2.22 1.78 24.61% 2019/3/26
002933.SZ  # K& 3.78 3.07 23.42% 1.41 1.17 21.32% 2019/4/10
300114.SZ  Fhrdanl 13.88 12.41 11.87% 1.56 1.29 20.66% 2019/3/15
002253.SZ ) K%M 3.40 2.67 27.48% 0.55 0.45 20.03% 2019/3/22
300474.5Z F At 3.97 3.06 29.71% 1.42 1.19 19.74% 2019/4/12
300416.SZ  FiKiXk: 6.29 4.91 28.11% 0.72 0.61 18.26% 2019/3/29
002037.SZ ABKJ 60.35 45.87 12.71% 1.77 0.77 17.14% 2019/3/29
002013.SZ  ¥AiLE 116.75 92.32 4.42% 8.37 5.79 16.48% 2019/3/15
002025.SZ MA®E 28.08 26.12 7.48% 3.61 3.11 16.08% 2019/4/9
002179.SZ  ¥ALt® 78.16 63.62 22.86% 9.54 8.25 15.56% 2019/3/21
300213.SZ  fEi kS 12.13 11.73 3.48% 1.34 1.16 15.24% 2019/3/29
002171.SZ  #:x##t 131.05 110.44 18.66% 4.08 3.61 13.21% 2019/4/24
002413.5Z  EHEB 4 9.89 7.67 28.86% 1.38 1.23 12.21% 2019/4/23
002149.SZ  HH M 17.48 15.59 12.13% 0.59 0.54 9.88% 2019/3/29
300527.SZ FTEHEZ 26.53 22.04 5.83% 2.24 1.93 6.44% 2019/4/25
002338.5Z R-Ekw 3.82 3.68 3.67% 0.41 0.38 5.93% 2019/4/19
300455.SZ  Hdeirsh 3.12 2.95 5.92% 0.76 0.72 5.44% 2019/3/12
002935.SZ AR &F 8.64 8.20 5.35% 0.97 0.93 4.93% 2019/4/25
300252.57 e 26.00 22.86 13.70% 1.36 1.30 4.50% 2019/4/25
300065.SZ e 7.70 8.05 -4.33% 1.07 1.03 3.76% 2019/4/18
300593.57 #F e 4.77 3.46 37.73% 0.36 0.36 2.37% 2019/4/24
600435.SH b7 F4i 19.99 19.56 2.24% 0.48 0.47 2.35% 2019/4/20
300516.SZ AZ it 4.67 3.11 50.08% 0.46 0.45 2.27% 2019/4/26
300600.SZ  #H4FBEMN 4.89 4.15 17.68% 1.08 1.08 0.51% 2019/4/20
002151.87  de-F2id 30.56 22.04 38.62% 1.05 1.05 0.28% 2019/3/29
002339.5Z A wF 19.63 16.19 21.26% 0.72 0.72 0.12% 2019/4/18
300053.SZ R4 9.02 7.39 22.14% 1.21 1.21 0.08% 2019/4/25
002383.5Z  AKREH 46.12 22.88 101.60% 2.41 2.42 -0.56% 2019/4/20
300099.57  HAEAZE 4.46 4.23 5.50% 0.95 1.02 -6.16% 2019/4/25
300696.SZ & RiA 1.28 1.36 -5.90% 0.68 0.74 -7.53% 2019/4/26
300265.57 @KL 16.07 15.16 5.97% 0.37 0.42 -12.79% 2019/4/25

RBIREE, LBNE ESWIAIER TR S S A ER
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002268.5Z TAiE 19.31 21.37 -9.64% 1.40 1.69 -17.22% 2019/4/26
300627.SZ 4w 9.43 6.78 39.09% 1.07 1.29 -17.40% 2019/4/20
300353.5Z A LAHK 9.40 8.21 14.46% 1.01 1.27 -19.92% 2019/4/26
300719.SZ &k gR 4.99 4.40 13.40% 0.53 0.90 -40.68% 2019/4/9

300101.SZ  4REAHHL 4.44 4.41 0.54% 0.16 0.31 -49.10% 2019/3/26
300342.SZ  RARME, 7.79 7.73 0.79% 0.96 1.91 -49.85% 2019/4/10
002366.SZ & i#tid, 13.95 24.70 -43.54% 3.21 10.14 -68.29% 2019/4/26
002829.SZ EZ R FiA 4.07 4.10 -0.52% 0.19 0.63 -70.27% 2019/4/24
002686.SZ fLF) ik 14.86 13.67 8.77% 0.27 1.41 -80.80% 2019/4/26
002190.SZ A K&K 21.45 19.43 10.45% -2.05 -1.08 -88.93% 2019/3/22
300324.S7  ##AZE: 38.17 32.97 15.77% 0.38 3.89 -90.19% 2019/3/30
002544.S7  ARAHL 62.67 59.78 4.83% 0.16 2.02 -92.19% 2019/4/26
300447.SZ AL 6.52 5.67 15.01% -2.43 1.23 -298.24% 2019/3/26
300397.SZ AAH4 2.71 3.54 -23.60% -1.53 0.70 -318.14% 2019/4/26
002265.5Z  FALEM 7.67 9.04 -15.19% -0.67 0.20 -438.91% 2019/3/29
002519.SZ  4RTuF 15.21 16.24 -6.35% -10.64 1.87 -667.94% 2019/4/13
300337.SZ  ARHEMH 19.40 19.89 -2.46% -0.53 0.08 -771.75% 2019/4/25
300008.SZ K& 4 10.90 14.84 -26.54% -17.45 1.64 -1162.92% 2019/4/20

HAERR: Wind, JEIEFRLREAR TS

%.8: 2018 FE LW W HFHEILE
WELHFE TR WMESFAELR FEEABERKL WEAAHERK  ZHREHHE

MELR
(Z) (F) 3 KT IR (%) #K E R (%) %R #

600862.SH A& A bt 30888 30888 270 270
600150.SH *ST AsAf i 43500 52500 119 123
600316.SH AL it 13300 15300 334 399
600151.SH ARG, i 2500 3500 108 111
600685.SH b ARE 4 Che -197000 -165000 -2339 -1975
600391.SH AR AL C -30000 -30000 -740 -740
600775.SH # e g 16107 18255 50 70
600677.SH K BAE g 18000 21000 80 110
600562.SH FAHL H, 3499 4108 -79 -76
000547.SZ R K S it 41800 46300 50 66
000070.SZ B R & g3 26562 30547 0 15
000818.SZ AR AL g 48000 60000 88 135
600072.SH b ARFH g 6000 7400 97 143
600501.SH AR a7

000519.SZ &L Af g 25000 32000 98 154
600480.SH "= PRy 5B, 24104 26104 -30 -20
600855.SH AR K g 7732 8032 649 678

RBIREE, LBNE ESWIAIER TR S S A ER
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000687.SZ Aeif T fF TR 1200 1800 91 -86
600416.SH 8 el LAY aT -198000 -198000 2271 -2271
000901.SZ AR AL 5B, 14016 16546 -18 -3
600614.SH P78 P ) -331000 -281000 -955 -826
000801.SZ w91l UM g 8000 10000 998 1273

AR R Wind, JTEIEAR BT T

+. BENF) BA TR

& 9: BENE BTN

B B ARA
1 ALK 600760.SH 33.39 467.59 0.56 59.31 0.63 52.75
2 AL KA 000768.SZ 16.24 449.63 0.21 78.45 0.26 62.46
3 I P AT 600372.SH 16.55 291.14 0.34 48.68 0.40 41.38
4 AL, 002013.SZ 7.58 273.53 0.23 32.96 0.28 27.07
5 ¥ R 600038.SH 46.95 276.76 0.89 52.75 1.05 44.54
6 ALK 002179.SZ 41.77 330.38 1.19 35.22 1.49 28.05
7 ) K Zh A 600893.SH 25.12 565.16 0.50 50.54 0.58 43.01
8 AL - 000738.SZ 14.61 167.38 0.22 66.71 0.25 57.75
9 FAEL ¥ 5 3h A 600482.SH 25.34 434.90 0.85 29.81 1.07 23.68
10 AR ALK & F 600879.SH 6.63 180.29 0.22 30.14 0.26 25.50
11 AR T ALK v, 5 002025.SZ 27.68 118.75 0.88 31.35 1.08 25.58
12 4] 85 600990.SH 42.59 67.79 1.68 25.35 2.05 20.78
13 PR E F AL 600562.SH 15.50 96.46 0.17 91.18 0.23 67.39
14 EXETL A R —HL 600967.SH 11.70 197.69 0.39 30.00 0.46 25.43
15 R &AM & 000070.SZ 15.29 95.87 0.52 29.29 0.64 23.82
16 HEE AT 002023.SZ 11.64 88.09 0.07 166.29 0.08 145.50
17 R eS PR 300699.5Z 46.16 170.91 0.99 46.63 1.21 38.15
18 KIE & F 603678.SH 19.20 86.91 0.85 22.70 1.14 16.84
19 B K o, F 000561.SZ 6.78 41.00 0.14 48.43 0.16 42.11

BARERR: wind, JTEIEFEBARTF S
E: B PEXEBRE3ALE

B HHSCT RN, AR &K T TS, F R B R RN,
) 1 B e AL A T Fide

RAIREE, ZIMMHE EFWIRIERTHIRTER
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GF SECURITIES

JRF TATRAR A

Mk A s KRR, AREILKRFIFFIAME, 6 FU LR IOV THZ)N, 450 EEAMLLZ R, 2015 FHAT 4
IEF KRS,

BRAEAA, BEIRRFEGRZFFERME, 2017 FiAT LIERLEAART T,

Beoo REA, RGAXFEEFME. RHFKXFAMBOTFERL oS, 2018 FHANT KIEFA LML T S,

7

oy

G

J RAEHS—AT L IZ KR BHLEA
FEAN: REBARR12AAN, BRAEIET KA 10%0A L,
B BlARR 12 AAN, R4S K& E @ ENTF-10% ~ +10%.
kdi: FHARKRL2AARN, EMAIGTRE 10%A E.

I RAEH—i 8 B A
FEAN: BAREKR 12 AAA, BEMAILERT KA 15%0A £,
W¥HE FHRRLR2AAR, BRINEIET KE 5%-15%.
A AR 12AA RN, B4R K6 E3hhaE T -5% ~ +5%.
£l FHARR12AA A, RMAILE T KA 5% L,

BRAERM
7N T R I Pl s SO
Mot JOMT R 183 RINTRERAEHE AW FTEREAREL EETHAFIREL ABFHRTiEEd
5 KARST 5 # 6001 5 KR-F4mkk  #2 5 AEK/E 18 KB 8 FEAEFT— 111 FRET < 14 #
B 31 % B 16 #% 1401-1410 &
LK AL 510075 518026 100045 200120

B RER AR gfyf@gf.com.cn

AR AR B

AR ] AAESBRANA FRANE) AL KB BIE, | EAEFIRNA FRNE) BRI K IEAAMDA T AARS T KRR, ARE A IRYE TR
K. SR eyEE. FAAREEERE ] KA T ZE RRILRE G EA AN KGR EIEE TR T8 12 ENHM TR

JRAEF AT [ 8] BB b BHE R R T AYIEFIL T E LS04, 2P EIEREARE, ARARETFE CHREMBRKRI) 695
4.

JTEAES (B ) BR8] BEFBER DM I HIEARBEZTIL (4 FHR) 698, BXEHEREARE, ATARETYES
BHUZ G954

AR L FRAR P F BHRERA L RIEMAATIRFRAE EAnB AL R R I TR IRAZ & T F LA TTA R 44 KT

TE£7 9

JRARF IR PR B) B KR T 8.5 RTRE PR A NS FRAEAE T L5 X F, Bib, ZFHEBH R LAEFRNA [ E)
B K BEAUH B 7T 4 A7 A 49 AR A 2808 R xRS 09 AR S M A vk FER A T RLASURAE AIRSE 1 Ak AT R e .
AIREZLHRAR . AN (ATHEAR FFRAR”) H3EARIRE P XS] RAEA RS AL, ALF R (1) ARE4G 23
DHTEEI . AR EIAE A RAR TAIRE L B 4 B 69K TAE K8 SRR TR MNAYLE, FTFARES LIEA0 28, (2) R
AT BRI IRBN e it . AT R IR ARG TR A5 R AT 48, PR ILE A A A0 IR A&

FRRA R BVEARIRE QIRBTERIB TR . BP0, TEEF SR EHE, EYaRET T LEAGEREBTION, #ZFE
BWNI R T T RAEA AT R L S

RAIREE, ZIMMHE EFWIRIERTHIRTER
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iy I Riit#s SRER | EET
AARAEAE ) 2 ]~ KAEA AN 69 B P VM K %, TAHINATTE AT, RABIAS TR, B FHAm S A RE L
%o JRAEFRIF R BARRA R BT H AR E) R ik AR AL A SRR B P . A B R B R AR LKA AIRE T fik R
LIk, T RIESFHRRBALITAT R A TZF B RIRILZA IR 4 AR

AIRE PR PGERT R ABAF AL LA RISBR A B E, HER, BT ARE, EAMETRAKS), BRI TDIRTEAA TR
b, ey Git RREA R R, AREGA T, WEREBIFAE BATARE P 6) EARIEH AR, MH5RAFAFRTE R, R
AAIRFEE P R THEEARE R TR ITE, ARELEL LB P AT IZEP BOAAR AR LAPAEZ TR Ik ZATHILF
R IR A AR S

AR AT B FAT R IR B E G B A ZAEFRA T 5, 2] KAEA T A, TG ETIRIE, R AR, RS
T 4945 BT RN E MR IEA-F T2 09 BRI, T EGEA AT B AR ARG 49 1 2500 5 | B4R R AT AT o0 4E,  FRARSRAEEAL
HPARIE ., B TRLARIRE TN I S ) SAARIB AIRE MO R R, R EE, RARNELEL,

JRAERT E B € 5 AIRAE T BAS &R — BB TR LEE09IRE . RIS R LA 69 RRIILE . LB %, FFRRES KR
F T, JEAEROHEEAR . YRR E LA TRASER D KB, GLEF RO T HIRAEL ARSI EANRA T 5
PR E D E%, JTRIER O ERDHINVRTRAT 5ABRENETR—E, £EADRAIERFS, BEFRIHA. EIUAIEMUR AT
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