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2015 2016 2017 2018E  2019E  2020E 2015 2016 2017  2018E  2019E  2020E
EX-L'T I PN 831 1,103 1,423 1,835 2,422 3,173 %P ke 265 1,084 839 963 1,231 1,570
WK E 32.8% 29.0% 28.9% 32.0%  31.0% R & &5} 218 299 468 475 627 822
EX=RIT.5: 9.3 -430 -534 -687 -972  -1,205  -1,586 e 129 219 260 320 396 522
% #f & A 51.8%  48.4%  48.3%  53.0%  49.8%  50.0% Bk s 55 43 47 89 15 150
£, #1 401 569 736 862 1,217 1,586 R 666 1,645 1,615 1,848 2,370 3,063
% #f & A 48.2%  51.6% 51.7%  47.0% 50.3%  50.0% %.& 7/~ 52.4% 67.3% 61.2%  59.1%  63.1%  66.3%
B A H A e -12 -16 -16 -25 -35 -46 LSS 0 0 0 0 0 0
% #f & A 1.5% 1.4% 1.1% 1.4% 1.5% 1.5% E R 532 702 866 1,017 1,116 1,261
B ® A -37 -43 -54 -70 -109 -151 %.& 7~ 41.8%  28.7%  32.9%  32.6% 29.7%  27.3%
% #f & A 4.4% 3.9% 3.8% 3.8% 4.5% 4.8% T 7 65 64 67 15 108 16
‘& 22 %A -172 -213 -238 -277 -424 -555 E | 605 800 1,022 1,278 1,388 1,557
% #f & A 20.7%  19.3% 16.7%  151% 17.5%  17.5% %.& 7~ 47.6%  32.7%  38.8%  40.9%  36.9%  33.7%
& A AT ALE (EBIT) 180 298 429 490 649 834 fE&H 1,272 2,445 2,637 3,125 3,758 4,620
% #f B A 21.7%  27.0% 30.2% 26.7% 26.8%  26.3% 48 3 3k 80 186 0 0 0 0
w5 9% A 17 23 -52 -26 16 41 R AF 2R 14 252 315 416 532 702
% #f £ KA -2.1% -2.1% 3.6% 1.4% -0.7% -1.3% AR AR 43 66 59 81 104 137
T ALK 0 -3 -9 -2 -1 -1 R AT 237 504 374 497 636 839
NP R L & 0 0 -3 0 0 0 * 5% 0 0 0 0 0 0
& 3 -2 0 0 0 0 2t K A 98 108 108 15 15 15
Y% A AT 1 1.4% n.a n.a 0.0% 0.0% 0.0% LK 334 612 482 612 751 954
& Ak A0 200 315 420 461 665 875 438 R AR ARE 881 1,754 2,058 2,451 2,943 3,604
ol FHE 24.1%  28.5%  29.5%  25.1% 27.4%  27.6% VAR FRAGE 56 79 97 63 63 63
ERR IS -1 n 2 -1 3 2 B IR A S AT 1,272 2,445 2,637 3,125 3,758 4,620
i, 7T AU 200 325 422 461 668 877
) 7 F 24.0%  29.5% 29.7%  25.1% 27.6%  27.6% b oA
It 1% A -30 -50 -62 -67 -99 -131 2015 2016 2017  2018E  2019E  2020E
I 1R F 15.0% 15.3% 14.7% 14.5% 14.9%  15.0% B 4%
04 4134 170 276 360 394 569 745 E Sl & 1.706 2.239 1.483 1.856 2.465 3.229
b LR B 16 23 19 -34 0 0 T 9.792  15.544 8.942 10.615 12.758 15.619
2 & T E0Y 4 A1 154 253 341 428 569 745 HRBENE SR 2.855 2.466 0.854 1.808 2.101 2.738
o F)FE 18.5%  22.9% 24.0%  23.3%  23.5%  23.5% B L RA 0.341 0.500 0.350 0.300 0.308 0.372
ICE &
LeREEL ARFEFA) AR EE 17.42% 14.41% 16.59% 17.48% 19.32% 20.68%
2015 2016 2017 2018E  2019E  2020E Bk aE 12.08% 10.34% 12.94% 13.70% 15.13% 16.13%
4 ) 170 276 360 394 569 745 BN RS F 15.01% 12.46% 16.94% 16.64% 18.35% 19.32%
VB A ARG 16 23 19 -34 0 0 HEE
B[ 53 66 84 53 54 57 EEkHUAEKE 1597% 32.82% 28.99% 28.94% 32.00% 31.00%
Rl &1 -9 -8 38 -43 -23 -17 EBIT 3% k % 38.63% 65.43% 44.21% 14.23% 32.43% 28.56%
R ) 43 -55 -286 14 -115 -153 A A KE 50.84% 64.60% 35.04% 25.49% 32.78% 31.02%
2 8 EAH IR 257 278 196 417 485 632 BREEKE 20.16% 92.28% 7.87% 18.51% 20.24% 22.95%
AT X -123 -236 -302 -263 -141 -208 FEEERS
4% 0 0 0 0 0 0 R K 3 B4 R S 98.7 83.9 95.6 90.0 90.0 90.0
E: i) -17 37 2 0 0 0 A0 B R 104.4 118.9 127.3 120.0 120.0 120.0
& F DR R -141 -200 -300 -263 -141 -208 JI AT IR R R S 73.5 84.6 77.6 75.0 75.0 75.0
&Y 0 658 153 34 -5 1 &R R RS 207.0 162.7 195.1 181.3 152.2 132.9
AR 10 106 -186 5 0 0 8 ¥
E: i) -9 -56 -81 -69 -71 -86 # IR ARG -22.84% -48.97% -38.95% -38.33% -40.96% -42.83%
# X EHAAE R 1 707 -115 -30 -76 -85 EBIT #) £ AR 1% ¢ -10.3 -12.9 8.3 18.5 -39.4 -20.3
2B iRE 117 786 -218 124 268 339 # G E 26.31% 25.03% 18.28% 19.58% 20.00% 20.64%
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