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PACIFIC SECURITIES IN/ GBS
FERIR1T (601009)

B#sf: 10.2

REWE: 7.73

R ARAT: AR REH AR, MATHZH R

B AR
5%
0%
5%
-10%
-15%
-20%
-25%
-30%
35%
D"-‘ &?‘ @'si" \%é‘ \%@ _3’@ @.@ @" _3;" \qn“ @9 \QsS‘-’
e B FERAT o i 300
B EEXE
B/ A8 (B 77 %) 8,482/8 482
EFAR/ R (B 7 ) 65,567/65,567
12 A &/ A& (L) 9.07/6.37

A8 X B R

B AT (601009) (i WARAT: BSH ZA
MR, FAEREBHCHITRTEAKLE)
--2018/08/10

B ARAT (601009) (M FARAT: T RAAL
B, R FEgEHKIZ) —-2018/08/01

B W ARAT (601009) (il T ARAT F 4R 8 3F:
FRE@Y, & ERbF) —2017/08/25

EFFHIT: s

W% 010-88321730

E-MAIL: sunlj@tpyzg.com

Pl FAEGE P 4a D . $1190516090002
HRBE: AR

W% 010-88695262

E-MAIL: zhicr@tpyzq.com

Ff: 3 A58, dRARTAA 2018 SF ik, 23] 2018 52 AL E ik
AN 274407, FIEb+10.3%; SEHLIaE4 A1 11 24, F+14. 5%,

TUEREZEWASZE P, LHHBBRA AL, 2018 F, KRB LKA
274 fe ., FlH+10.3% (2018Q3: 8.7%) , ¥ikELwaANE g4, 2017 5, »
8l N R Hb 3 ik A 38 A RARE (-6.7%) , 2018 SF& LK A REE S 7,
FIIFEA AL 111274, Flre+14.5% (201803: 15.4%; 2017: 17.0%) , ik 4k
MEZFATHEO0INEL, S, I=FAYRLGNRAF T, £&57 =R kb
BRITHRRE K, BTFHLMAIELMNKRZ,

FRERRWHPF, BEFEELAZE 463%. 2018 F K, AFMAITRRER
0.89% (2018Q3: 0.89%; 2017: 0.86%) , & L7/ &) ¥4 & T T i 4447 (0. 78%) -
2018 =& K, RERH%A 41.5107T, FH+25.8% (201803: 17.7%) , 3k
B ES 81 AT A B sh, B 90 Kk B4R E 36.5 12, B H+2. 8%(2017:
+7.9%) , HRE 2017 FTFHESL5 2 0B, E, BHKEFOLERZE 0.8% (2017:
1.0%) . 2018 K, % &% 2% 463% (201803: 443%; 2017: 463%) , *Fib b
20 ANE S &, AL PR TS,

IR ABIT 20%, FAALERS. 2018 FXK, EFF 1.24 5L, Ak
+8.3% (2018Q3: 6.3%; 2017: 7.3%) . /J\j#f,i s A, 2018 F=FF K KA
#4486 127, Flrb+22.5% (2018H: 18.2%) , RHEREL = AFER;, L&
FEME LA E 36.9%(2018H:35. 1%) ; a#&ﬁ‘étbﬁﬁ 1232 # F [ (2018H:
40.9%; 2018Q3: 40.5%) . & = &MAEA A RRELE, BRI BAR . I,
FAFAESH 13.04% (2018Q3: 12.72%) , & =FF K LA 0.32 M F 5 L.

BREB: ARBRTELBNIERELWANEE LA, TRAES G R I
Ky RRBEFMAL, REFELFIFR;, RIGWMAt 5%, Mt 19/20 F)2

4 AVE YOY 45154 14. 75%/13. 30%, %+ BVPS10.15/11.26 T, HM 0.76/0. 69
1% PB, 2019 4 B ARM 10.2 7T, 3+ 142 PB, HM ] 31%, 4F “FEN” F4%,

KRy BREF TR G; = HBENIERAL; 2 RAR%E; THRE.

B EAANAFHH AR

2017A 2018E 2019E 2020E
FLHN (7 1) 24,839 27,402 30,494 33,576

(+/-%) (6.69) 10.32 11.28 10.11
#4108 (57 ) 9668 11070 12703 14393

(+/-%) 17.02 14.50 14.75 13.30
P 3 AR 5 (L) 1.09 1.26 1.50 1.70
1 2 % (PE) 7.09 6.13 5.16 4.56

FHFR: Wind, & -FHFEIERZ: HEFEZRN 5 R E R LAHE

i 4ol R B LG 09 3T AR

FE B4 TH HZL
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PACIFIC SECURITIES li]:‘?:%&ﬁ: {&$§ﬁ§‘%i, }Ii)\ﬁi’gﬁﬁﬂ'iﬁ

TR EGEOANFE EA, R A PTRE 2018 5, @ WARAT R ILE SN 274 fL T,
Bl pt+10. 3% (2018Q1: 7.5%; 2018H: 8. 6%; 201803: 8.7%) , ¥k EBw /N F F A, 2017 5,
N BB KN R Fe3E iR i B RAKE (-6.7%) , 2018 FE I AR R E WS, 2018 F
S| E AV E A AN 11 1270, Blr+14.5% (2018Q3: 15.4%; 2017: 17.0%) , ¥k KAl =F & T 1%

0.9 ANE 2 %o

A& 1: TN RIE R B & 2: Va4 AE B3GR
300 60% 120 30%
250 /!\ - 50% 100 ,&\ - o5%
200 40% 80 - 20%
L 30%

150 - o 60 - - 15%
100 - | Lo% 40 - 10%
50 - o 20 - - %
0 - L -10% 0 - L%

[1n] ~=H [F] (=] - — ] [yp] =H [1n] ~=H [F] [{a] - — ] [yp] ~=H

— — — — — a3 far b} a3 — — — — — a3 far b} a3

) ) ) ) ) [+=] [+=] [+=] [+=] ) ) ) ) ) [+=] [+=] [+=] [+=]

] ] ] ] ] — — — — ] ] ] ] ] — — — —

) ) ) ) ) ) ) )

] ] ] ] ] ] ] ]

VA (fZIT) =107 T EEF ({ZI0) e—e==T0T
HHRB: Wind, &-FFTEEEH FARB Wind, K FEFRE R

AT A LGHERTRRK, BEFHABIFLEANAKRZ. 2018 FAI=FE, N EH
% A4 85. 7ML, FlHb+15. 4%, #rhkaibg B &, £ &3 Ao LA IE Sl ATk 738 K 69 5T
RERK, 2AH 10.3%F= 6. 0% A1 &FMNF, 2T FHRM. L& ELGaTREYD
B 8.0%. 2.3%, FERAMANTLGELARBTHK (5.5) « FHEFEA. KEABAMEEL L
K, TRESHNAH-T. 0%, 2. 4%,

B & 3: kfrya B ok Bk 4: 2018 FaT=F E LSz A5 A
B4 L7 2017/9/30  2018/9/30  WINE  HEE 2%
He BT A 8,161.5 8,482.2 59 8.0% 6. 0%
EE 1.85% 187% 17 2.3% o
236 277 71 5.5% — 2L 018 L5
FLEIN : : : i 1 EXT |
FYTENEIION 11 156 25 6.0% " - —yn
T -50.0 55.2 52 7.0% £
R RR -40.4 422 1.7 -2.4% % I
P AR -16.9 -14.8 2.1 2.8% 0%
Hifth 40 20 0.0 0.1% (_?fg\ .é’ﬁw g @g gﬁ? é;r ﬁ” &F f
Sl g o 7
R 743 85.7 114 15.4% & & X & & &
&
AR Wind, X FFFLEEE FHAHR: Wind, & FHETEREE

W %ol )35 B L2 69 T KBS FiE B4 TH T



v - A p- 1 _%-_
G W 3 ATE 2 8] BIFR
PACIFIC SECURITIES BFRAT: KRR ELAR, BNRBHR S

FLE&EFBNE R LS, C2AMTH. 2018 FAT=F K, @FRITRILA &AM 159
e, FI+5.1%, REEFFEH 0.7 M55, 2017 F L5 10.5 A8 5 5. 2014 F,

B AN G R A BT B0 R 8 47. 7%, 2015 5 £ 2017 54 T I5 £-5. 4%, 18 S84
EAfe st 2018 FEFE K, S EH 1.87%, B EFFTHE2ABP, ffitsnm A FRAzA R
RAEFETHURFHEEHEDE, FITL 2018 FWEERALEER=FENA £ (201803:
2.15%; 2018: 2.18%) , SHAIEH A TEMRN, Wit i Fasm A ETED Rk

Bk 5: A& FBRNFIER Bk 6: F8&%
250 60% 3
- BO%
200 4
L A%, 2. 0% -
150 A L
30% o O -
100 - - 20%
- 10%
J 1. 5%
50 o
0 A =10 1. 0%
[1n] ~=H [F] (=] — — ] o [1n] ~=H [F] (=] — — ] o
— — — — — a3 far b} — — — — — a3 far b}
8 8 8 8 ¥ &9 = & & & & & = = =
& 8 & & & &
) SIFYA (ZTT) e SIS TOT e B E el 3 2 E
FAAEE: Wind, X -FFEFEIEEE BAHFER: Wind, & -PFEFEEHEIE

Fm AR -F 3 ROE 3R EL T e, 12 2 4] 86 /) 2 Bl b o 4545 5] 87 5 . 2018 S, &) K 4RAT 424 -F- 34 ROE
17.0%, BRAT=FFETFTH1.2/NE5 5, 52017 L4 01 MBS R, RENSBARARFT
M, 2Bk nakF L K-F, £ 23 R AM LG HIRG9 L A 8] F 40K T35 Fa 447 o TR 4%

iTo

B & 7: mmA-F3 ROE. ROA

22% 1.2%
- 1 1%
18% 1 - L1%
14% \ - 1L
. !/ - 0. %
12% - 0. %
10% 0. 8%

[ap] = L [te] - — ] [ap] =

— — — — — o o o o]

o] o] o] o] o] L] L] L] L]

] ] ] ] ] — — — —

] ] ] ]

e J1FY FHROE  ====R0A

HHRR: Wind, K FFITALIEEE

W Gl IR IE L5 8 BT A FE S TH BRZ
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() AL HIE% A3 SRR
PACIFIC SECURITIES ARRIT: RRRKEAL, KABRRHL S

RIS LA, FEEHBEEMLL, 2018 F K, AFAITERANEH 1.24 T,
FlHb+8. 3% (201803: 6.3%; 2017: 7.3%) , B =%F K b 2.0 NE N5, £ 2017 54 1.0
ANBHE. W ZLEMAE, 2018 SF =5 % R AT 4486 1LT, Frb+22.5% (2018Q1: 17. 3%;
2018H: 18.2%) , WM EL=AFERSA, BLur =0k E L £ 36.9% (2018H: 35.1%) ;
FAET EE T A ER G, 1284 FH% (2018H: 40.9%; 2018Q3: 40.5%) . ¥ = MIAEA
FEKELE, BIGATEAIRES

Bk 8: BF/ SRR Rk 9: THRABMAINE R
14, 000 50% 5, 000 50%
12, 000 - A% 4, 000 - 40%
10,000 -
8,000 - 30% 3, 000 L 30%
6, 000 - ook
4000 - 2, 000 20%
2,000 - [ 10% 1,000 - - 10%
0 A - %
T =S~ - 0 - - O
) ) ) ) ) ocg ocg ocg ocg o b L © ~ 'E'a Ccﬂd "8
= = o o o o o & & &
] ] ]
m— R (LT) —e=vov — EHEEB B (7)) —emet0V
HHRR: Wind, XFFALIEETE HHRR: Wind, X FFFEEEIE

B AR RS, ABME A, 2018 £ =2 E K, N8 8 itk 1.14 T, Bl H+5. 9%
(2018H: 4.9%; 2017: 7.1%) , ¥&&HB L X F L 1.0 AaH b b, ZEEKAHELTH
7603 1270, FlHe+8. 4% (2018H: 5.7%) , & % A k69t 4 66. 6% (2018H: 67.9%; 2017: 67.3%) ;
R AT B A HAE 2040 12T, FIHE-8.7%, &b 17.9%; Rk fi AL 815 124, RBl-21.0%, &5
RARE 7.1%; @ RITHE 604 10T, B+171.1%, &t b ZE 5 3%,

B % 10: & A7 A3gR BE 11: GHREHRAIE R
12, 000 50% 8, 000 50%
7, 000
10,000 - I ’ s
o0 40% 6,000 - 40%
\ 1 e 5, 000 - - 30%
B, 000 - 4, 000 -
4000 - - 20% 2 ggg i - 20%
) - d ] - 10%
2, 000 10% 1000 -
0 - 0% 0 - %
[1n] ~=H [F] (=] - — ] [ap] [1n] ~=H [F] (=] - — ] o
— — — — — [ar-3 [ar-3 [ar-3 — — — — — i i i
2 8 5 5 5 &8 & = 8§ 8 8 88 & & 9§
5 8 § & 8 J
w— SR (ZT0) a7 o [ UITFER (Z5T)  =—TOY
TR Wind, X-FEFIIEFLE FAHAR: Wind, X-FEFEZHE

i 5 W 3% E LB 8 Tt KA FE A TR BEZ
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PACIFIC SECURITIES ARRIT: RRRKEAL, KABRRHL S

RREEREF, HEFLEE LA Z 463%. 2018 FK, A RAITARREH 0.89% (201803:
0.89%; 2017: 0.86%) , 5=FF K4&-F, #& 2017 S5 L+ 3bps, £ LTS PAXE F TR AT
(0.78%) . 2018 =& & K, RR %A 41.5 1L, F+25.8% (201803: 17.7%) , ki b
F&E A8 AT L. KEFELEFE 463% (201803: 443%; 2017: 463%) , 3t b4t 20 AEH
B, ATATRERERE LTINS FAELL T,

Bk 12: RREBREREZF Ak 13: RRETREFANE R
L% 500% 50 50%
0. % 7/\ - 450 40 - AD
- 400% i
0. % 30 —o—F 30%
- 350% 20 L 20%
0. 8% - L 300K 0 - 10%
0. 8% o= W W I~ o~ ol 250K 0 Y
== FREFE —s—hEEEE N N e WC 0 E————
HHAE: Wind, X FFFLIEEZ FAHEE: Wind, #-FEFFLGEHE
KEFHREBRA T, A 90 RALFHER TR, 2018 F=FF K, AIRRITXKELR
HAMA 66. 6107, Fltb+2.8% (2018H: —6.3%) , & E 4K e9tbEH 1.43% (2018H: 1.44%) .
2017 4% 2018 F LFF K, RERHKERBH TR, = FF KA. EFFR, @
W2 56.3 ¢, FH+13.2% (2017: -10.0%) , LR EHa b ELFFAE 1.3%, H ¥, @H 90
K VAR 36.5 10T, Fle+2.8% (2017: +7.9%) , 3E:%% 2017 F T 524855, &HK
BEAbZ & E 0.8% (2017: 1.0%) . Hir#l 90 X A ERH/RR % E 97. 3%, & 2017 XK
T4 14.8 N8 2 5o
B A 14: RIEFNHRRBIGR B % 15: ##1 90 R A LA R IR
70 40% 40 80%
60 35 - 70K
5 3% 30 - 60%
| L o0 25 - BO%
40 o0 | - 40%
30 4 - 10% 15 - 30%
a0 10 4 - 20%
10 ok 5 EI - 10%
O ’ ] [yp] ] _1[:% O i [ap] ) [F] [{a] - ] ] C%
TR (2T ==l==TOY s B HROOFR DA E TR (Z7T)  ==@==1OY
HHER: Wind, &-FFEFEIEER HAHRR: Wind, & -FFEFZIEER

S iR E LB W R S FE A TH AL
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G JEEI. 8] B IRR
PACIFIC SECURITIES BRRIT: KARRY AR, KAREHKS

TEAARE, BO—ETALZLRFILE LY L, 2018 F X, IRAITHALLE, B
—BRRFEFENA K 13.04%, 8.55% (201803: 12.72%., 8.21%; 2017: 12.93%. 7.99%) , #
ZEFANPAEF0.324. 0.34 4B L, ZEEK, RATRBRIET R4S H 7899 1L, R
Fb+11.0% (2018H: 10.9%) o A& 18 FlRAITE w3 A 75 FM&, 2L FT AL L EMARTILE
Yoy b sl A L ) A A R A O 5 AT R L R R A A RAT A T SR K

BEk16: TARRAE, —BRAXLE, BS—RTALLE

16%
14%
L% \*M

o e ——,

&%

»

2013
2014
2015
2016
2017
201802
201803
201804

201801

== FAREER el AT EE e AT R

AR : Wind, & -FFETFLIEEIE

BREB: ARATE LN R ELEW NS R, TRARFERRY K, RREHS
14z, 5% B 2 % B F R, WIS IRM AL /1 7%, T 19/20 45 )2 8% 104 YOY 551 4 14. 75%/13. 30%,
2t & BVPS10. 15/11.26 ., I 0.76/0. 69 4% PB. 2019 4 B 4-# 10.2 &, & 14 PB, AN =E
B 31%, &F “ENT TR,

R BABFTAGRE: FREHTRAS A LRGN, ®BEORERG: &7
R s 5% R .

o B 2B 8 S e A FE HE TH HE



C') AN EIESS

PACIFIC SECURITIES

8 Rk
BTRIT: IKRRAETE, MAREH K

i S ¥ EACY D) FEE@ET)
2016A 2017A 2018E 2019E 2020E 2016A 2017A 2018E 2019E 2020E
318, 543 373, 480 448, 176 528, 848 613, 463 21, 230 20, 091 21,293 23,774 26, 184
V& &N F &N
. 105, 342 72,913 54,614 43,939 37,535 42,883 47,122 51, 780 56,899 62,524
Eidy LIS ON
. 94, 380 84,573 98, 406 61,473 43,204 21, 653 27,031 30, 487 33,125 36, 340
BHAR LIPS &)
8, 655 4,767 3,337 2,503 2,002 3,823 3, 489 4,101 4,812 5,537
Pk e F AN
2,190 11,916 11,916 11,916 11,916 1,568 1,259 2,008 1, 908 1,855
FNBAE R B RPN EN
o 93, 065 106, 226 116, 848 128, 533 743, 161 26, 621 24,839 27,402 30, 494 33,576
e R FLRAT R ON
50,518 95, 459 64, 402 35,422 10,571 994 314 347 386 425
HAeE A4 B A
. 1,063,900 1,141,163 1,236,296 1,333,179 1,430,987 N 6,602 7,253 7,947 8,538 9, 066
facs AR
8, 456 5,305 5, 754 6,404 7, 051
W= BALA K
655, 203 722,623 783, 360 841, 368 895, 258 16, 109 12, 941 14, 695 15,975 17, 189
TN A AR B
) X 170, 165 198, 480 238,176 276, 284 309, 438 - 10,512 11,898 12, 707 14, 519 16, 388
CRATH A B Al
. 61,473 43,204 34, 564 31, 107 32, 663 L 10, 513 11, 884 12,671 14, 483 16, 352
8] Ak 57 1388
2,877 14,257 18,713 19, 839 21,003 2,167 2,124 1,589 1, 769 1,947
AT & FRAFHL
o 58, 702 44, 858 35, 886 30, 503 27,453 N 8, 346 9, 761 11,082 12,714 14, 404
3 b = e akiT T R #4008
31, 120 17, 760 12,432 9, 946 8, 951 ., 85 93 12 12 12
) RAT R AR bR AF AR S
. 2,172 1,939 2,100 2,265 2,431 N 8,262 9, 668 11,070 12, 703 14, 393
B RALE JER: 32 b
22,810 29, 831 32,318 34, 850 37, 407
e 5t
1,001,522 1,072,952 1,157,548 1,246,162 1,334,604
At R AR
e 6,059 8,482 8,482 8,482 8,482 20164 20174 20186 2019E 2020F
3L
3,273 4,082 4,959 5, 909 6,938 B 31.51% 17.25% 20. 00% 18. 00% 16. 00%
B AR SEHRIERF
11, 881 11, 989 12,108 12,248 12,411 . 29. 95% 10. 29% 8.41% 7.41% 6.41%
— MRS A & AHRERE
N 15, 699 22, 456 28, 655 35,821 43,983 B 12. 75% -5.37% 5. 98% 11. 65% 10. 14%
A 5B Al F & A NI i
61, 960 69, 640 77,866 86, 123 95,478 ) 16. 60% -6.69% 10. 32% 11. 28% 10. 11%
V3 & B B IR R AR B AT Exie£id
§ 456 870 882 893 905 o 18. 01% 17.02% 14. 50% 14. 75% 13. 30%
VR ARARE AAEE K E
62,378 68,211 78,748 87,016 96,383
M AR AR AT ROE
16. 25% 16. 94% 17. 00% 15. 51% 15. 86%
ROA
0.89% 0. 89% 0.93% 0. 99% 7. 04%
8.59 6.78 9.18 10. 15 71.26
AR BPS (L)
20164 20174 20186 2019F 20206 B 1.33 1.09 1.26 1.50 1.70
EPS (L)
, 4.37% 4.34% 4.67% 4.61% 4. 60% 581 7.09 613 516 4.56
ER N RS RS PE (X)
! 2.36% 2.59% 2.82% 2.84% 2.90% 0.90 1.14 0.64 0.76 0.69
A8 AT R R E PB (X)
2 16% 1.85% 1.87% 1.88% 1.89% _ 313 203 217 2 46 276
B E PPOP (1)
) 24. 80% 29. 20% 29.00% 28.00% 27.00% 2.47 3.81 3.56 3. 14 2.80
LY S IN4 P/PPOP (X)
HHARE: WIND, & -FFEEHR
S NN s = L SR I\ — % 2% 9=
PH %ol B3R 0E L Z )G 69 ot AR FE B T#H HZT
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(") AN EIESS
PACIFIC SECURITIES @i%&ﬁ: {&m&ﬁ‘%%i, }Ii)\%ﬂﬁiﬁ

BATE A2

R BATAR AT, X KFLLERME; T F LT LA LR,
2015 F A N K-FFIER; AT, FER-RA XN T, 2016 F2aRFT44ITH 3
&, 2017 FH T M ERITH 4 %; 2018 F “RIR” RAENPATITRAITS 2 4 ;
“HET” mA 2018 FHRAITH 2 Lo

IME: BATT LA R, AL RAFE2EZFME, 2018 Fim AKFiF
JEA, R LR ITH RN R

4l 3R E 2B W S KRR FE BF TH HEZ



8 BIFR

@ A EESS
ATRAT: WRRRSAR, KARRH LS

PACIFIC SECURITIES

S T

1. TiFR

FE: AMTTRR6ANAAA,
T AMFTRKR6MNAN,
X ERMNIAREKO6NMANA,
2, NEFR

FEN: M ARKR6AA R, MNIRABI K ALK A 15% A L ;

¥ &MATAKR6MNAR, M KEKBAT 5%5 15% 18] ;
FA: KRNI ARO6ANAARN, Mzt KA K@ T-5%5 5% 4] ;
BAF: BMITTREKR6AMNAN, AAasT K&K T-5%5-15%Z 1] ;

1T 0k AR B IR & T 77 % AR K -F 5% A Lk,
A7k HARCARAS T 7 ) AR K F—5%5 5% 19] ;
AT b BAR S AR T 7 3 EARK-F 5%ATF

% B AN
B4 4 F R AR
E RTA I 13810908467 wangfq@tpyzg. com
LA E R B W 13910596682 wang j | @tpyzq. com
X FEL 18910735258 | iyw@tpyzq. com
LA Ao B 18519233712 chengxy@tpyzq. com
e 4H A AR 13581759033 mengchao@tpyzq. com
A& i 15715268999  yuanjin@tpyzq. com
4K E At & Bie 18515222902 fuyx@tpyzq. com
ERHER LR I HE R 13564966111 chenhm@tpyzg. com
L FAEE i) 13916720672 hongxuan@tpyzq. com
LERHE K= 18605881577 zhangmy@tpyzg. com
e FAEE E:SPE S 18616341722 | iyangyang@tpyzq. com
1 7R AR AE W& 17717461796 yanghp@tpyzq. com
A AL R 15999569845 | iang jp@tpyzq. com
LR E KB 13764661684 songyue@tpyzq. com
o ER LR Kb 13923766888 zhanggp@tpyzq. com
FamEald iR 13925264660  yangf@tpyzq. com
L 7k 18520786811 zhaf |@tpyzq. com

i 4 M X2 8 ST A A

FIE

TH A

bt
&



=

£ ® & &
Hr B B B
B
oW O O O

LRSS 18566223256 hubh@tpyzq. com

%4242 18566247668 chentt@tpyzq. com
kg 13554982912 zhangzy@tpyzq. com
IEE 18271801566 wang jm@tpyzq. com



() ATFIES
PACIFIC SECURITIES
WrIuke
LR 100044
st v X AL AL LS
i« Alb T D

Hih:  (8610)88321761

fEE:  (8610) 88321566

HEFY

KFPEUESR B A PR A W) BT IR 55 b 55 B, B UES A5Vl iR 5 13480000,

A BBRIR T AP 5RE, A R I LA S R AN e B E A AR T RAE . ST A
e AR B S AR (0 A i L MM AR SRAE LR ORIE, ASHIT FU o 5k AR AR A AT T BOIE S P
KRB RIS AT N AN AR e it i B A LA BRI F AR o P iR i 27 5
S B . B TR GO AR S AT 51 R AT T B R B R R A 57
On 7 BRI FT BE 2 AT 105 vh B SR B IR 28 =) R AT ES 7Sk F I FREAT A 5, IR AT RE NI ml 32
P R BB ARAT L S5 M0 55 o AR RRBUR AT FEIES R AR A IR A R ITAT . REASIVF AT fT AL
PRI NAGF AT 2B = R ARMAEAR T, YNFEBL LA,



