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B A FIHE R ILIRIL Y B EF R E, TAMREZH RN
s o CMFE LG 31 KREFTHRE 2 AFAIHERIL+49.6%, F LKA
WAR - HLIEF %S S0570514040002 14.8%. THOZTF 27 R LTAT 2 A 4 FHRF +371.1%, & LK AR
IR 0555723952'1763 W+164.4%., 2 AT KhE Bk, RILEKAE BERA. FarAE Lk,
shenjuan@htsc.com BAVH 200, RS F AR BT R, B BRI . I Ao
HEIFE HoLiEH %5 : S0570517110003 FER AR A S, WER Kt Bk, TAZEE R AT KR LA,

AR ?755-§27lg386 HE AT AR A DR K BB, FHEIHE XA %3] AT ) 2 ok
iuxuefei@htsc.com B EAESA, THIERT LT X, BAAIT SRR EER IR

ME% JkiE$%%: S0570518050002 RN, EAATHEN. XERAFARITNES, EFFPEIEL,
HRR  021-28972217

taoshengyu@htsc.com BA KW LA, RBEKREFAER, AR LT
2 A EIELEH Lk 13.79%), FIEAAE Bk 20.76%, & kAR 484 b5k
25.06%, LiEEMrLi#k 0.27%. M2 B3 HH 5890 1L, IRk Lk
98.6%. 2 Al KM ak4 31 8047 1T, b bSF 10.5%; 2 A A H & &R 47
L(FRITRBBIBAT £BFTHEE, iThE I A RLATIL S 20 1CRL, LT IE 68.3%, #IEAL TR A7 KM 5% T
KAL) 2019.03 {220 1zt (#2019 4 3 A 6 HALEMME) . IPO ¥ A 34 1ot
2 (b 4FIiEH (600030, F N): MBI B, LT 73%; Fakit ¥ A A 1423 10, IR E5F 31.1%; ARAUKH
% B 455) 2019.03 HAR 1522 27T, FRIT % 68.6%. #IEAB T E % 274 A, HEAK

3 (EmiTam: BAAY, REE REs 0 FEET 18293 L.

X 2019.03 N B
H) FBARAFERLEE, RILAKERKE T AR ER
CWELLE 31 RETAR 2 A%A4 93 124, HRL+49.6%, & dilgn

—FNiTARE 200 127, #+14.8%. A~ KA (PR A, BABEXAR, H@A. &
AR, BREMATRE) 2 A5ANEFRL+49.3%, LI E+16.0%,
%) EIMGF LAY, P AR LGRE L, BMASAEEKIE
13 4 BT ALK F., 31 FAR T 18 REMMAIRLIER K 23 R4 FHRILE
2 | BK, KAAPSEBRAFERERARBAEN. T £T 27 RELTA
A2 A 4&A1E 87 1L, Bltb+371.1%, & ki A\ 186 12T, F tb+164.4%.
(10) | Bl bt K k8 7k &1L % %) 2018 F 2 AR E H A T k.

@)1 # A %A ROE B, BARHKERF
33) : : : : : ‘ M FELL69 31 R ETAE 2 A R&F =44 12766 12 1., 3#L+0.8%.
18-03 1805 18-07 18-09 18-11 19-01 3L RA T FHAEAIEER 47T%, 4 1 A+1lpct, BAIKFKMELE, 2 A
AT R AT —— #7300 FHAHFFMEFER 0.73%, 421 A KF+24bp (RFL). KB AT P&
BEAELEEREZSAEEF ROE (RFL) WAL, BH10HEEHH)

HARR: Wind 4 59%7#= 56%, ROE % %% 0.88%. 0.79%.
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WEB ERAT R REAH, PREFERER L L m-P, FHERAR
B aAE o B, AAIRIE XAGF AT g ek h) F A ESAR, 8
IEFAT L At X R RATSEFAE X GERMRABER X, TK B A
Ma. RAFBEERARYILH, AL S KRN, EHEPIEIER,

R 62T THEAHRNE, BFEBEETERRTAHN.

EPS (%) P/E (4&)
B E XA RELME AN (L) BRERA 2017 2018E  2019E  2020E 2017 2018E  2019E 2020E
600030.SH W AZIE A 26.70 EN 0.94 0.78 1.04 1.3 28.40 34.23 25.67 20.54
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B&l: 31FXETHH 201942 AL EHE
AN BN BN AAE AAE SAE BRI R4 A ARE ARE AAHE ROE

P A S (87 L) ik B (F7F L) 7974 Al (FF L) HEk (5% L) wib £ (K&54)

il & 1,690 65% 313% 992 129% 1583% 1,425 127% 113,351 0.9% 59% 0.88%
REZF 1,734 34% 127% 973  124%  211% 1,407 45% 123,783 0.7% 56% 0.79%
LEEES 1,834 -17% 81% 832 10%  164% 1,586 60% 132,914 0.6%  45% 0.63%
ERI % 851 -9% 25% 626 86%  228% 963 132% 52,367 1.5% 74% 1.20%
ERE 1,366 24% 116% 619 46%  134% 1,044 18% 105,519 0.6%  45% 0.59%
IR E 1,337 18% 155% 537 8%  191% 1,034 23% 81,826 0.8%  40% 0.66%
#HF 1,159 6% 473% 510 14%  672% 956 55% 79,692 0.4% 44% 0.64%
P ERF 1,111 23% 166% 492 34%  463% 860 257% 72,157 1.2% 44% 0.68%
FAE R 681 -14% n.a 403 93% n.a 612 na 46,745 0.8% 59% 0.86%
GAEIER 930 137% 231% 382 196%  373% 510 123% 30,845 1.1% 41% 1.24%
W E 4R 928 -3% 204% 381 3%  554% 775 64% 66,555 0.6% 41% 0.57%
S F 790 40%  3871% 325 80%  428% 505 332% 32,010 1.0% 41% 1.02%
kit A 729 30% 351% 298 96% 2717% 450 116% 27,678 1.1% 41% 1.08%
ILEIEH 389 145% 175% 226 212% = 266% 298 203% 9,935 2.3% 58% 2.27%
4G IE A 393 76% 114% 215 195%  239% 288 129% 18,549 1.2% 55% 1.16%
REZIER 250 -14% 649% 188 474%  823% 221 331% 19,894 1.3% 75% 0.94%
AEHR 302 -16% 63% 142 8%  197% 273 60% 19,450 0.8% 47% 0.73%
FAIE R 349 -3% 206% 141  -11% 1252% 300 709% 15,286 1.5%  40% 0.92%
IR 282 -25%  5825% 136 -14%  814% 293 154% 17,686 0.9% 48% 0.77%
TAEH 225 -14% 332% 133 68%  520% 212 66% 23,660 0.6% 59% 0.56%
Wil IE A 388 24% 198% 123 83%  333% 190 22% 19,822 0.5% 32% 0.62%
FSLIE R 330 35% 92% 122 33% 78% 214 54% 19,349 0.7% 37% 0.63%
KIIEH 240 -11% n.a 87 81% n.a 135 na 16,543 0.6% 36% 0.52%
%—a kA 199 21% 88% 79 23%  306% 143 274% 9,072 0.9%  40% 0.87%
T AE AR 166 34% n.a 74 56% n.a 122 na 10,713 0.7%  45% 0.69%
R AE K 156 42% 131% 71 103%  650% 105 41% 9,806 0.7%  45% 0.72%
% ik H 264 15% 49% 51 -58% -8% 174 6% 18,294 0.4% 19% 0.28%
FER 375 -21% 97% 49  -73%  717% 231 155% 45,627 0.0% 13% 0.11%
L & 126 -34% 64% 45  -19%  413% 102 520% 13,082 0.2% 36% 0.35%
B A& 151 -8% 262% 44  -15%  318% 97 116% 13,249 0.3% 29% 0.34%
R RAEH 287 98% n.a 33 482% n.a 38 na 11,169 05% 11% 0.29%
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