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1. ATLFHSEMNE

> Rih: AT WTI 4 56.07 £7U/48, JE#kta 0.48%, Afe4Fibi) 65.71 %
LA, JBKTE 0.98%. ATlkshA4eT: 1) BE3A 1A LE, £ERbESLH
706.9 7 A8 ZE 4.5291¢A%, 3gtat) 1 A 25 B L F(6 B)AkI K, T3HTE A 3G
120.3 7 A#, Aid & B Rh EAR Y 239.3 TAR, E4 3 AFETHE, £EAW
BB 4227 T AR, EEEIAFAFTH; 2) #uE3 A1 B4, ABRHHHY
=& 1200 77 A%, so AT JB) B 34 = 2380 10 77 Af, te R 0 B 34 = &340 173 75 A%,
3) 2 A &bk E4040(OPEC) &b = 24 4 T, 14 4~ OPEC & E 2 A &t~
FIRIR Y T 56 H AR/ B £ 3050 Z AR/, H AL 11 A0 E R AT R
A 108%, B 7] S 2K TFRER S~ B 47 3060 Z AR/ B ; 4) £EE RN 697E KR 4EE
FEHERY 9, EHIEZ 834 &, EG=ZFTH

> AR AE: Ak Lk E 3480 Uik (RTE 4 3080 Ut ), BB IE KR %,
FEEE . IGERERE T, SRR THEE THE, EHMME LK, RETHER
WE %0, B LiksE, Wit T AN ik

> Fg B W R E AR 1930 U/ek (AT )8 1870 /b ), 3% R AARAL, b
FABR AL T AT, MARBHABRENE, B RLTHE| RS, Rtk
R el AL T RHA, T REMA LK, BERsw A RIS A T, e 2500 b, HE
SkFF L 71.88%, FRELIEAn 0.57%, kI T 49.40%, IRIEHn 7.46%, B H
BN, BT BT R RIREIT AR

> PTA: L4 6680 /et (BT 6450 /T/wk ), _EJEM4& 4 I LK, XH.
F| 77 KBE o R B fEAS, ERABNE R, THELI] FAHIIDE, AT
RAEAHAIER, BPIE R RO, BE XA, WK AR BI KT,
PTA #4746 Lk, BEHEWBAI R E R, BAHBMN 3 K. 2R BP125 b/
KB MARSR, BERF—, W THERFEDH,, SFRARME KRG,
it PTA W45 % LAT

> MDI: %4~ MDI #4442 % £ 15200 /L/+4 (&7 8 15100 7/ ), %4 MDI
1L BHe, | REGEPATITIRE, A REEL SR EHDEAERE, TAZHA
FHRSETRR, ;BT SRR R, FREIA—MK, NZAFRE,
%5 MDI #4442 5 £ 22250 /uled (78 21750 //ek ), £ A% MDI 43k E47, B A
I HSEEAR, HAAREERE, THnEEasa R’k BEEskit,
[ BRI S B —/&, Tite TMARE ks A £

> kKt &Y POY HRIMR 5 £ 8750 //eh (AT 8250 i+t ), kM A
Kbg Lk, KT BEAKEL TR, | RBENERIRE, FTHRMAAT LT
e, TRFRSATERST, FAebat 3 ASG N EEGTE, A5 RS,
HARFAE S8R, B RGMAEFAE, BARAKARIE, Fite Tmsia s LT

> 4KGd: AT EARG ERIEMAK, BRTAR T IHEIREIES, KSH#%
Ak ) R T R SRR R A, AR, KB LB F S AN RAIR T A R IE 4
BRI, R % RAKG b B R IRM 4 500 Tk

> A AEE: A AAEET 3 R AAAEE I, BB 34 Bk £ 800-1000 T/vk
£ 19500 Ufed, BRI HEAIAL, T BB R, Mokt RR, R4
FAWEPAHE, THERERGT, W& LRGA R, BT NI,
T IR A

HFEAARE—R o F

i
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AR T G /A7 LEIMRIR = Fi4 2 A E A T AER, RLA S B4

maFE, HEMEER, SRANBHFEFRY, BT XETHERTAEL

2. ANBELE

LB EiEF5 4 B #Ahe 0.81%, PR 300 B 2ktE 2.46%, % AL I I540 ) ke
0.33%, 3@ PR 300 4544 2.79 N B 4%, b B K@ E TS RE (12.99% ).
ZA T (857%). %% POY (6.06% ). AMEL LB (5.50% ), ki3 dT LAt E
M A (-10.2% ). 44 % B2 (-7.14%). B8R (-6.35% ). A& (-6.15% ). & &4
(-5.45%) %.

A WTI B 56.07 £7U/A#, JE#KHE 0.48%, A4 65.71 £U/4E, F
#kta 0.98%. E Rt HFF4: R %, 14 A~ OPEC = E 2 A&t = F Ry 7
56 75 A&/ B £ 3050 7A@/ H , OPEC = AT3h 6948 F R4 T s i TAT = 4], 28
MOH AR, AR RS E CZE R, % d WA 31.5 Z AR/ 8 ¢ R~ 2, A 2018
£ 12 Ak —HR R IA) mikib X H) R ot £ E R & 2348 S b i RE.

B A AL EZ5RIRE R &, K % ST 3 EAd 16% T A2 13%,
RBFAHE 10%TE2] 9%, BAZATEARRS, RS ETHLARS
BG4, T MDI. AT K5k TH A w4 T 10%, LA
AT, A AT ARAT A P A, S Lond i & AR, okt
e BRAS, ABY —HAARIFE RO TEER, RGFEZTETLELH%
ZERMY R, ReEAXRBREWST F, AFRLARLZHEdE, AT I EE
W iF R, RAEHINL, ITLELSSATH, ZNTELEE,

B AT AN G FRAR—FHRAEFTEY, TXEZLGREOANK, wEA
B TR Rk A2, EESRARACT = A RJEA; REBAT N R IEF 4
BE RS A RILFAR R B, EEREIHRIL;, BHATLENKEZE ARE LK
B TR, KT REMMEEG D T 1 F,

3. I EEHEEM
AL FRAHEEHATE (FT+)

Bt HE At RS

1 ARA 1299% 1 BA 100.00% 1  CPP(AsERAMHHEE)  1100.00%
2 ZRA¥R 8.57% 2 ¥ LR 23.08% 2 &k# 785.71%
3 Wz 6.67% 3 HKEAAARK 20.35% 3 Tk SRR BRAE 681.07%
4 F®w POY 6.06% 4 RTE 19.58% 4  RA 650.00%
5 AMERTE 550% 5 #4 MDI (&%) 18.75% 5 LA 575.73%
6 PET#WA 4.53% 6 YA & K3 18.52% 6 KA 429.23%
7 AW FDY 4.40% 7 74 R4E MDI (45%) 1515% 7 K ZE 308.99%
8 VAKHEAK 372% 8 —AFkR 13.08% 8 YA & K3 262.81%
9 PTA 357% 9 DMF 10.75% 9 44z 242.39%
10 Bmk32%% T2 3.40% 10 TH#HK 10.45% 10 FKKAAR 156.58%

Ttk BNFR. BREA. FAATLE &R, AF4. Wind, XEFZ. FERIESHFR AT

ok AW RE—R T F Y -4- ERATRARSE



Newey BT I AR T 2R

2019-03-10 b 4711k IMEP New Times Securities
R2: FEouthieskiedEATiE (A7)
B2 FlRE HL

1 A -1429% 1 BB (98% ) -31.34% 1 YRk -97.93%
2 N # M -10.20% 2 Y4 % B2 -22.39% 2 ARH AT -91.32%
3 Y4 % B2 7.14% 3 A A -17.50% 3 T =% -88.19%
4 R LM 6.80% 4 FK SRR -15.22% 4 Y4 % B6 -84.55%
5 B AR 635% 5 A E A -13.75% 5 il -80.13%
6 e 6.15% 6 & LR -12.50% 6 kb B -79.64%
7 FTEH -5.45% 7 BLAy -10.34% 7 BLA -79.28%
8 KA A -490% 8 R134a -10.29% 8 %A EE -72.76%
9 Tk S ABA -488% 9 e -10.17% 9 %4 % B5 -68.75%
10 R134a -469% 10 T M (dek) -9.52% 10 TDI -67.70%

FHRR: BN, AL, FRATRAZER. A&, Wind, X% 5. HRIELSFL AT

R3: AL E B HSRIZ R RN

Hri& b P
| SRR EN
RAT —J =/
WTI &b 56.07 | 0.48% | 4.49% | 23.48%
At 4 R b 6571 | 0.98% | 6.02% | 22.14%
~ "\:/:5 . .009 949 .14% 2 3 . 2 = 1o N _
itk 7054 | 0.00% | 9.94% | 26.14% |o o W1 st 56.07 £ 0/AR, JHKNE 0.48%, AibdE
I s SR i 80.62 | -151% | 8.78% | 28.77% [ 65.71 £/, JB#KtE 0.98%. TLHAwT: 1)
R fi 5032 | -037% | 6.88% | 2037% [E3A 1B LA, XERHEAZI 7069 7 AHE

4.529 1244, 3gta4) 1 A 25 B 486 A)AkE K, T

A % Fii 6600 0.00% | 645% | 11.86% 39 Tk A 3% e 120.3 F AR, RiLE B A MR E AR Y
RALA, 4450 0.00% | 9.88% | 14.10% [239.3 HA®, %% 3 AFATHE, EEAHELFRY
Ty B O 960 680% | -254% | 17.07% (227 7Ad, ELIEAFAFTHE; 2) MESZA LAY

B, £ Kb B ¥ 78 1200 ZAF, WETE B B F S

B & & M 910 0.55% 0.55% 134% 1) 10 A, WESFRHNE G F S 173 T A 3) 2

B A A 6600 |-10.20% | -17.50% | -18.52% |A % itadir ik E 4148 (OPEC) Rt = 4 4 T, 14 A

I sk R 619.3 | -1.120% | 3.22% | 21.20% [OPEC b 2 AGit/= SV T 56 7 4/ A £

— - - ——B050 7 #/H , b A5 11 AR B IR #AT
b ATTS | 354% | -L75% | S552% s 108%, B i €Ik TR B 4 3060 7 AR/ E ;
TR 5350 0.94% | 4.90% | 11.46% [4) % NeER RN T e R ZRY 9 B, B
A‘A : 3’- =

= 5550 | 0.80% | 001% | 472% |TX 834K, EHEZFTH
FOB Tk 1071 1.42% 3.18% 15.67%
CFR X ¥ 1071 1.42% | -1.56% | 10.30%
AAA 2866 | 0.24% | 483% | -252% |xRA: LAMEANHETIIESE, HERAD

A RA 3480 | 12.99% | 9.09% 0.58% M, RASEA B4R T T, gL,

TG BT R gk 4 AN

5 230 0.00% | -9.09% | -9.09%

W RE 1930 | 3.21% | 1.05% | -1.53% [&-AA: M4 Lk ZE 3480 /e (AT 25 3080 L/ ) ,

B ) ) 0.00% LR MAS LB, RS S FRERST, &
=R G000 | 000% | 0O0% | O00% g stk T Hafid Lik, FETHERYE |y o o
Atets (RIE) 550 0.00% | -1.79% | -1.79% |L%1%, MAHLRKEZE, Ft T AN e LK |, ;7 él

=R
Rt .
”‘(‘ 95%) 2420 0.00% | 0.00% 0.00% |z % B W f & ZATHRAM 1930 /o #1870 /ot ), j:tij’i
(51%) 3100 | 0.00% | 0.00% 0.00% INfRME, B4ATHIEBZ, R TR |, PN
=2

RS RIT, WE AR E M LK, AR KBRS
H 7, 58 A0 2500 v, B Sk I T 71.88%, IR Hb 5 An 0.57%,
H 55 137 | 0.00% | 0.00% | 0.00% |5.3k7F T 49.40%, PRikitAn 7.46%, B 77 W AALHE
GeEi—4: (55%)| 2300 | 0.00% | 000% | 0.00% [T /BT AT RiREATAS

ﬁfﬁ;;‘%{‘ (64%) 2700 0.00% 0.00% 0.00% érfpﬂg: ﬂé}]é@ﬂg{{l\%%{;’%— 2420 7T/eh,, J:E] ﬁ%?&%%ﬁ
TR B — 4 393 0.00% | -6.87% | -9.86% [KiR, MABLERFHE, 4PIeT G FHEH M, T

B A &g & 480 0.00% | 0.00% 0.00%

kR ARG — R 5- AR
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=) Rk 105 | 0.00% | -4.55% | -12.50% [#HAMTHERER, FRRIMIER, K HAH
¢ ZIRIR, FULETIRA —RR R
BE: 1100 | 000% | a76% | -12.00% | C PR, FOHE T A~ A 2]
A a A > wd. 3 > s = o 3 N
%uikomﬂa 2325 | 000% | 000% | O.00% [FA% £AEASBHRA LR 1100 Tk, H A RHE
(45%) AR, TR RE RN A E, B 0T R
A AL ik At Ak A i HAE
o 2425 | 000% | 000% | 0.00% [WK. BEMEERLLEFEFAL, EATEN
(45%) et Mk, TR HANAEGE S, BE R OB
7R (98% ) 460 0.00% | -31.34% | -31.34% | 3% RAATHER K&
T . 0 0 0 % ) . _ . _
R (T BS%)| 4600 | 0.00% | 0.00% | O00% s gz miaminott 2300 ik, ki E i
R (R RR) 4700 | 0.00% | 0.00% | 0.00% |iT, HRo-ddm4s TR, BRER—4HF L% 5594%, 5
e i
5 15300 | 0.00% | 2.68% 4.79% Jiﬁa]#ﬂtb, £ P{]f]"’l 1N , %-%—gﬁ%ﬁfa -fb:}i
- FE DU REFT A, SLIEEIT, T
B =) 1230 0.00% 0.00% -2.30% A EEGR, EihEiE AT R
BREER 4% £ R4 2700 Uik, 35 HANAR-TAS,
i A AT R TIRE, THEMBEREOBL,
SHMNDEE, BOFTHRREAEY, LAHR
AT AN RAR S, KA EREORK, &bl
= T EEER 4R 6400 0.00% | 0.00% 0.00% |Ef&1n, THEREHRE
Eak _EEH4% 15300 ik, b RAERAL, TALT
IR RN RAEE, BART HRM R RAET, 5
R AR, BFELITRAR, THRAERME
I&, F#H=miTimEis, MEHL
ety 20250 | -2.41% | -2.41% | -2.41%
huE-E A e A T £ 20000-20500 Lk, &
A AR M T £ 15500-16000 /b, T i # AT
Hk, MERSUATKRITEA L, it TAAER PSR
o 0 o ok . e o BRAGFRIL
K [BEAR 16000 | 0.00% | -3.03% | -3.03% [HE-FH B LB TR A I, 95% BH it E [y
AR At 2.42-2.45 77 b, BB KR L
H e £ 11000 T-112000k, S HBE KA, M [
ik, FHEE AN, HABRSHHILRE, BrE [0
VB3R, BRTRME 2 AMEH £
- 25500 | 0.00% | 0.00% | -3.77%
1700 | 0.00% | -556% | -5.56% sk
2000 | 0.00% | 0.00% | 0.00% LT
2 A 300 | -14.29% | 100.00% | 100.00% 312%3% %ﬂi%%ﬁ: n%%ﬂﬁéé%%é 883 sL/#4 (7] /A 870
Llt) , LR RRTES, MNESIRA, 3
& 200 2.44% | -3.38% | -6.10% |A ® &M R BALEHIE T AL e B, THE REE,
[ & e A R WA T 305k, B ARAE & w1
% 5% 32% B F A% 913 3.40% 7.41% -4.20%
BT AR 3127 Ak, MARE AL, HEIRE
% .009 499 1.66% ; g i S
e 3127 | 000% | 149% GERG M, BEPFIREL, PRI, €5
PVC (CFR %% 890 000% | -111% | 1.14% ;&L{»ffifilzri%ﬂtlﬁ?, ﬁ?%%ﬁ_\ﬁﬂz%ﬂﬁ%z, )
sk T ) THAS LB ERGAAL, S5 TRELY AL
PVC (£%3%) | 6470 | 0.94% | -0.08% | -2.85% , RES S
PVC: LJ& PVC (%% 3% ) 384 6470 Ll (#J8 6410
PVC (%) | 6933 | 0.00% | -1.73% | -3.61% |i/jeb), EAMHEE S LS, THARALF IHEE,
SR T WHXATERI, THREOT, TELDS
T, 45 T eb 5 G ik PVC K B e fs, £+ 3
eh ar . . A L3RS, HHRI3 A 1B FRE—R, BER
%8 (31%) 250 0.00% | 0.00% | 0.00% |z 35 zupiw 73k PVC 2 Btk 3 A A ) Hofs:
ARG FE, ER. EhHELRKPEFSE, T
TRAXESL, BERERAL
WHFARRE—R e # -6- IEAFF AR




2019-03-10 1& 4Tk

N, 7 I AR E 2

7/ New Times Securities

42 ST 45,

1750

-4.11%

-9.09%

-11.39%

vh ke B2 shARIE £ 1750 AU/ek (A7) 1825 ALk )
&R LA TE E 1925 ATk (BTE) 1950 ik . b
B A&us R T, TEBREALEFSE, FHERE
SEBEHR T, BEK, EHESLERLAHE, B
M ha ) RERT L R AT4E 88% A4, £ K3 70 bk

& i sh R

1925

-1.28%

-12.50%

-14.44%

R B ORI, EHEEF T AFREE 7 &
A, WRBEZEAR, BT @M=, %A
PEWEAEIL, 3 RHIRE RN, TitAsE TR
3515 4T

BAEZ)] 2017 £, shaRE ZALE 3033 Bk, XK
485 2968 ek, HAn 65 bk, B X 15 Fek, 44 30
Tk, Bk 10 Fed, T EH & 10 ek, it 65 Fek,
WE B A e SRR A T T, &Kk 60 ek
(1.99%) . 4e4k 310 Fed (10.22%) . FHk 528 F e
(17.41%) . 4% 1160 F+d (38.25% ) . 44 635 7
b (20.94%) . Fid 275 ek (9.07%) . £ 65 %
b, (2.14%) . HF, Rk 1318 Fek (43.46%) , R
R A% 160 ek (5.93%) , BL* 1535 Zwd (50.61% )

= AT
WL R AL

PX (CFR ¥ & )

1101

0.00%

1.27%

13.96%

PX: _EJ4RM LR 1101 £k, L RNIEE S 4T,
18 /7 B A T KK 3L B 450 ekl 04 PX £ 8, £

PTA

6680

3.57%

-0.30%

9.15%

W —% 225 b/ R E, HRITF 3 A 20 BKiE4T,
AR, THRIARIEIEEERTER, TEA
7 B mets, ARG ER, AR PX ERTHE,

S

LB

5227

2.55%

1.04%

-2.28%

TR IR B4 2 B kit 220 Feb /4 F 4, £+ 110 5
rh/EE B TF3IATHER, 4110 Feb/45 4 ER
FEAE B, ABEIEL 60 Teb/HAFL, &F2A

R g

PET 7 4

8075

4.53%

3.19%

5.56%

21 B4R 545, T 3 A 6 B h&4hdn; TR 7 728 70
Zebk F %, ©F 3 A5 BARERE, RIeE—A,
L RTAE By 4K 4 ZAE PX ANAE IR

PTA: LA #-# 6680 T/+b (1 JE 6450 Liek) , LA
s b B LK, RFR. A7 BB T A B MU A,
ERGILE B, THELL] FH4HAE%E, S8R
B A AIER, BREEF R, BEXATEH,
2 KA S MIEEET, PTAWAT 4 LK, &8
WGBS E B, 1Bh B4 3 K. BB BP125 Feb/
B ADAS R, B —A, T RE RS
e gt, sPROERME R, Tt PTAMMES £
A7

L=B: ERIRM A 5227 Alek (FT ) 5097 k)
W& R 9 AT, T BRAEENBEKR, KT HslT
AN, HTANEIATORITE L0 REL, 42
AT C =B RRES

188 %1k

6100

-6.15%

-1.61%

5.17%

Kl kBT £ 6100 /b (F7E 6500 TRk ) ,
RN AR E R TAT, RAR TR IR, Ak

13000

1.56%

-5.11%

-14.75%

KRR TR S, T RAk S TRMAE RS 5,
Tt T AR RN RETIHES AT

F#4A MDI (d£4k)

15200

0.66%

18.75%

31.60%

TDI: L& #4=38 £ 13000 T/ ( FT /8 12800 L/ ),
E RN E IR, TG @ERAT, ZERR%

¢h MDI (%%)

22250

2.30%

5.20%

8.54%

AR, RHMAKNITERY, FREADA, i
KK LRSS 2, WERAALTR, BT R

HEAT

7 434 MDI( #
i)

15200

0.00%

15.15%

21.60%

MDI: 7 #4¢.2 (600309)2 f 27 B Ll A%, B 2019
£ 3 AWFrds, )P ERE RS MDI 45T it

77 446 MDI (4
i)

24700

0.00%

4.22%

4.22%

M- 15200 ATled (Bb 2 A A #i-4& L 38 2000 ek ) , A

4 T R 15500 Al (b 2 A A& 98 2000

77 4k
7 KAt
F ML
ALY

o SR RE— R % B A

ERATRARSE
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) ;45 MDI 32484 24700 /Tl (b 2 A #irts £

1, 4-T 8 .
(BDO) 9300 | 0.00% | -4.12% | -12.26% g 1000 7wk ); %4 MDI iH442 % 5 15200 7wk (AT
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A A LA IRAARM AL 10100 ST/ (AT 10050
Tl ), ERENASE I, RARERRA AT K
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GiES 550 299 0.00% . o e 42
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T 12.05%; 454 236.73 74, BT 15.76%. H
W, RAEA T 19951 T4, Bl T4 14.39%; 44E
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R22 18500 | 0.00% | 0.00% | -7.50% AT ) ’
’ ’ KR, S ERES A EREERA AT, BT |
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K7 5700 | 0.00% | 0.00% | -3.39% [2016F kW EAAIY RI2ITSE sk, RIS 8048 vk
R143a 1486 v F bt i 0 & 7K 18 95 5 R32 204.94%.
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66000 | -1.49% | -294% | -2.94% |p o | s is 1000 ek, ERAMEE SR L
#, TRAKERILETES A, LEKE. G,
9100 0.00% | 0.00% 0.00% [Tdb. h&RZHSA LT T TFH 1-3 RAE, % s

1900 0.00% 2.70% -8.43%

2545 | 304% | 346% | 10.65% |TEF: LEMAEIREE 2545 /Llk (A 2470 LIk )
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BAAAE, AAESETAZRELREFE 20190226
RAEXL G AT AHNE) £ 50

B AT a8 AR HFRA R LS A E, 270 ARAEAT AT, 23 NAK
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NGB AR R B AT LR S 5, BERBFEY TALT 5, SRR
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B3R B KA 24 5500 7 (P HLE 80K AFREEETLFUE =/ A
R, B5% BFEANE BREZF4%=5).

—FE O TATRBPBRRE, 24 &AFGIEIK, R 24 RESAFE 4
% AT S, A LR AT N T, a8 st —F BB AT ARAT AR T,

HFEAARE—R o F

i

13- IEFF IR



2019-03-10 1& 4Tk

Newe #7 I ARIE 37

New Times Securit

RUA N3] F7 7 RE TR, ARG RT 4.
R A RIHA, S@IEEA ) KR

H R —RALEE (MDP) A A B A RFF ik 4 £ 2 Ak —, 4
BT 7P, MDP 3 %4£2 059, Al id MDP B 454 & X4 ¥ AR F AL T R
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AHF A 2 Tk, B FRTTF 2020 45 6 Ak~

L-3 4% ik A SR FLIA A TR T 2022 ik &, BB A RGED A LA R
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¥R DA LARA, RA L-Fis K8 A 7 252, R A ERAFTE A F)
A AT Sk B,

i g Q) AR S ok, 4R “TRAIEHR” PA:

N B) FE RAAT Al 45 7 5% A AT b B RS, TR B BRI A, 40
I B it —F 3 58 E) IR, B G AT B Bk ShRseh, o E) VR A b b
A F R RANE), BEZ B FHEE, RMFRAE) 2019-2020 F4F) %] 4 7.65
(+0.1). 9.87 (+0.07) 1z, 4#F “smZIH" A,

RIERT: o T, 39 B3R TATH

[FHR2ERAR] HRALL (600486) 5L 53 25 VKT W
B, RARFIRFAE) KHEE 20190124

B NE) g 2018 R ST, TR 2018 AR5 A]iE 4 9.03 12,
Bl b3 K 57%, Fedf/E)ad34)i829 8.9512, F) gk 74%.

REpFZHAEA, LFERZYER HEEY R, LGKTRI: 28 IUFRRE
B, 52 2018 4 L FF HAREEHHh, FES T BELRKIRE, FHH
R ik, NE) EBUKE AT, BB RBSRERHEH, BHLEHTE
ik F, FRBRAES) A E) b K,

¥ ER HEEY A, YEMNEFEBGKEIEXH, EFERREMET
B, ATET REMEAMME, ZLAZN)XERIZEF, FRRVRIFNE L
FROFEHEARLTR, LKTHRA.

FEEA TR AIFY, MAEREAREN I RRF T HEge L
Y2 MR R KR, KA AKX —Ft BT BT 0t 2017 SF4%) 6 7k b
HREEAL 9 ok, FIOTPEREPEI O EBEE (FEEP KR ) HEMA, T
B d 2018 4129 6 H kb IR E B AT 7.5 ek, NEEAE N E——R A B4
FAbgEAS Y, T AR BT R A, ARG EG KRBT, KAt 3 HEE
BEAFRIRFF, FEFHZ 51T,

AL H B P ARL T E, WAL RELAR R HE Ik, HLFR
i+ 2019 FRAEZ R K s M@ ASL 3610, NS ZREERLXE (1
EH R 5T 20204510 AT AECH LT, A EREL RIS ZREPTA.,

MAESNESEAR, wa RIK T8, hFF “RAIMESR” 1FA: &) B4 iRt
HKEZHRE, BIAARE T HE I, #7385 3800 wh/FBE K F B . 1000 wh/4F Ao .
120 vk /45 P A F B, 200 vb/4F 29k B8R B, A 2 F 2020 Frakibs, A8 A+
WATEZLETFE, REEANSELSER AR RT S, I ERMIMEIIC

FaF AR

=2

wrE—R

St

i
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New T

) A B F AR AL T 100% A F M FER. B A% AWM ELT, &AD
Fitox 3] 2018-2020 54 F) 454 9.03. 9.91. 12.3212, HAFTEM*T A PE 4 14.
13. 10 1%, A58 KL R, $F “BAHED PR,

ReRT: TRt kta T, FHRE 7> FAH, FE2X7EHL

[FHHARALIEERAR] HIR4LFE (002258) kL S48 £FL5HMm,
[ #RE A RRZHEIEK 20190120

F )T 2018 ok B IR, FUit 2018 AR L IL B 40.25 12, Rk
¥ ¥ 30.54%, )aE4F)E 5.84 12, F)HIEK 45.19%.

FF AR L 4 Fik g K, R KA S h ki N WEE
B EEAFh 16510, RLIEK 4.4%, NE)FamkEhT, BABE, BT
ZARORE 18 FHEBRAKT A (BT IR A EF ), o8 b RieRIA, Rt
F N3] w9 F BT R K IR R e PT A WS B A (A B A 5000 77 ), A
a) b L AT .

5] 18 A4 F) 58410, FlHIGK 45.19%, F 2ok A T4 T BK,
B B £ 23 PR T o a) I B A (F AR 51% ) #aEH R TAE 2@ Tk, it 445 F)
#2 8000 7 , F o8] ) RAEM ) F) L £ I F ik &R, Tt a5 LA 2Eig K,

JTERE ST, RN ARRZENEESA: 2018 F 10 A 158, S &
F /R 1000 b 7B b BE B IE X3Z 7, 2019 4 1 A 5 H 24 RELMA KRR
A, ARAEET G, J2A/R 1000 v AR R4 2 2019 4 P57, BE
S EN 14 77 kit B, o8] FAx A 243K 1000 vd, TT#kAF]29 3900 7 K
{73t 1000 v, 7 e £ e . 1000 vk AR 48 34 72 )5 5 3 5T k4 A 1.5.1.2 12,
T B R AR NG KRN R T).

IIE KRR, S AHTI B R E) R R IRRAR: A8 5 % a4k, &
KA B H o, &SRS, RRKBAKTH: SHMAEFHAFLAREE
E R AR RIA B ZFTAEHIL, RFHTE S Teb kW BRI A K, EH0N 25
HARTFR RIEREZATT NG (FHI67%), ARHNE) AR R = £ T8
ARk 4. HR,

TR M A RT3 A R, 4 RIS PR FEBMNA
K b@ T RET| & T 32t 8) b 4 b da it AR T RAL , RATIA A A 8) & F /= se a4,
W ABRIFIG K, KM T By BN E) Fa R HARE, A8 Tt
2018-2020 4F:4F)i8 %4 5.84. 7.55. 9.80 12T, HATHMATE PE 554 12, 94 7
%, NEAEEAL T AR, fH TRAMEET TRA.

AR BB KN TIX, #7798 &= RATH

(37 REAML T 2 EBK] 48154 (600426) b4k 381 wgAK TR, 1KBH
& A #K-F 20190115

B N8 A 2018 Ak ST, 4A)TE 29.22-32.22 1070, FlHk: Q4 %%
#A)iH 3.87-6.87 127L, IRHL T 19%-54%.

Ab sk B KKK TR, WEEF A EMI: T HEIMEEE RN Lk, a4
FAr sk 5K, 2018 & BN AR b A4 RE (71.85 £UIAF, 31% ).
Bt (617 7Tlk, 4%). fkE (1998 ik, 20% ). B&EL (4600, 49% ). ¥ B (3095,
11%). FlBHE4 = b ARRE (2017 4 10 A ) FIAA| Tk, H/AE) 34 100 7 v

FaF AR

=2

wrE—R

St

#
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TIMES

REEFRe, whLgEE, FAWEEE, MAEBNEEARE R ITK, AL &
MR %E, ITLZEB LI, EmNEEERG. FREAERE, $FHK
Q4 BARIL TR S,

50 77 vk L=BRIR AL =, 2019 FH4s kb 4i3g 2. 2018 5 10 A 9 H A §)
50 7ok, L B3R B RAL =, BAIRE CARMBLIELT, Foes/MARREEL, ¥
h 2019 SFAETTak ek S, FE LB % 60%iR Mt , ARSI L BT
LR, Ak 2-3FC_BE Fenik, BAHTEELSEAKTF, 23] 50 Hek
LoBE B RARAMA, f£ LB 5200 AR T A4E A F)EL 2.3 1074,

PEAGE I E I R AT S, AP IR B ARFE R K B RRAGH A TR IR
F633T M, AAENE)FE. HEAN)FTTAR, B8 E AL 2016 FRNA
A%, 2019/2020/2021 NG K F KT 70%/80%/90%, EALAT AR LS T
0.15 7T, A& A SE FimEML, Rl EIa ARG LR S, B, 28] 150 7
b e T M RE (LB, HT . RIS, BEEARAS) Nk LA
FESH AR E F, T RPRKENE,

TG TR L AR, fHF SRR PR AT KK T AR AR HARIE N3] 47
KA, TEB) S BT 603 T iE BB A A B Bk S, FlaT 50 Zek L —
BEIR B 4% 77 4 kb 45382, FUit 2018~2020 41k 4k 4% 4 31.03. 23.01. 25.24 12
( AT’k 33.89/37.22/39.23 12 ), HATAEAAK-F 6/9/8 1%, % jeF|nd] L&EKIR KT
W], g IRAIEFA” IR,

RIefR T BERRAKGIRS; RibHEXeTH

[F XAt ah T 42 ZFIN] F] %4 (300596) I BT K T, FAEMBYH] &
F= b4k A By Anik 20181225

FF: 12 A 23 B, NEARFERTFEAFTE, DAKATEL X,
VRN 6 AL T LI AL T 100% RAR , KATNHE A 24.15 7R, KATIRAY 4Ky 2484.47
7R, ARAEANE) 5 R Gt e 2, Gt ARiE 2019 . 2020 4. 2021 F B AR
N E) e FR AT AR AR 2w AR B S )2 B T B8] IR A A A A RMET AR T
5000 7% 7. 6000 7% 7LA= 7000 7 7T.

ANFRAB A LR, WA SRR E Emik: EFAR, N LER
# R ARSI B R Ao k) B 2 ( £& 7 e h @ AL AALF (GAO) Fot A LA
A (SAO), FINKFANA] (UVA) FoZ [AIEAAEEH] (HALS)), BARZ S H
2016 4 J&.&9 23400 »k3% K 2| B 7749 47900 »h., f2% LAz A8 Z A (HALS) & & d
F L RA e b ARG TR, FRRAA R, CREHLTHES K. BARAS
HLIEAL T — A% L AALE T (HALS) Bob Ry 4 = . BFR 7 @ B A 45 0%
A A Ak, 483K 8000 whvh b, F 22 A YLIAL T 4G /= S 5 MY BE 5 AR AT
BWEANK R, BBRASMBRILEN AT LERE S F BB LAk —,

R B 5 2 RAUH & MR T A, F & RINB BT Ko BK0h
NG BT BRI RE, BERTEL. AEITFd ek INA Z kA, B
B A MR DHRE P FRADIHACK) B4 MG A B 2 B K3 & P, it Rk
KAHY, 8] T ARk T E BTN E) % R AL A (HALS) 7 @ 69 = o2 5
5], FIRAREAIHF )i liB &, Hnddt—FHBRELBF T E AL
kA b 4T F R 52 ag ek,

B AN BAR: RATF 3] 2018-2020 SF4F)8 45 4 1.96. 2.57. 3.35

HFEAARE—R o F

i
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TIMES

10 (AW 3] #18 ), F JEBIFAT LB B P AbtedR . T isd RAE B3] n
BAT R 2T sk, AR S FRBAE R LSRG K, B RARET RA,

KR Faey @ REATE, WM& %M, u-pack #E& LM,

[#e XA T £ EEI] A %H(300596)F F kG Al H &, RKALK
Ak AR E R BT 20181029

Efb: NG KA 2018 AT = F Ak sk, NG W ZEE FIE LN 11.30 12
U, B3 K 29.73%; VAAY44)1E 1.48 1250, R b3k 58.58%.

FRAFGEN, TROFFIR R AT 5 N8 ZFE S E A AR A)
A B 4.17 1F2 5653 77 7L, IRt = ZEE 3K 6.92%F= 17.38%, [ 4)ZEE 5 3
. LT 2017 FIRIZ RN 7500 mhdt A A= 1500 wb i AL A = ReAE AR,
OB A B SRAL K TUF AL R PR, G B R B A R AT R A,
WAB N B) AN, NE) B = B B AR AR 31.820048 % —F & LA 0.46%. ARk
AR R R, 5] 38 T B3R RGBSk KA Nk A Y

IR, AE) KK 20 [ PETR AR 12.5 Tek iR 490 B B AT RO A,
HA—H A (65 Fek) # & 2018 &I T, Flit 2019 FRIFNA S, N8 Ak
P 3 KA 2R S

FALL b LW BT ANE, Anigoana] k4L abie st ERET B IR AR
A, B EBWTHRAETE T DA FRW, NE S5 5 DEUFRERIFLZ, JF
F 2018 4 10 A 24 8 5 TEATAITIELR L, 28] i %] “A2 % 81MCTAR T,
BF DHREF 6.8 HrbFHa T FI AGREARHAA . REZRETE,
FEET ZIA BN 271270, FIFL 3407, A8 e g dEn, 54 #
T8 FIFOYIR ST E 0L T T 3K P, JUE 5 B hnik o8] /& db e 194k 6943
HIEH .

B R TR BAF R EAT LS 2018-2020 4 F)E 554 1.96. 2.57. 3.3
12 (ATARFAM 1.81. 2.39. 3.1212), HEBAAATIEA F P R4k, Tird £42
TS, BAFANE) TR kb AL K, i “IRAAEH” IPA.

RSRT: Ry @ ARATH, T4 REERE. U-pack FAZ MR a4 £

[#et AL T 2 EFA] 18BN (601233) = F R .57 = F & L4514
&, REHMEFHFF 20181026

B4 NG AERT = E s, FIE LI 308 12T, FlIgK 32%: JaEF
FAViE 2512, Fl3gK 118%, Q3 EFEjaf 44|l 11421, RHIEK 117%,
R K 33%.

ZEZEPTAMERRY X, £FE LG THELHG: BFRRBNAEATFM
65 £ U/AE LK E 75 £ AUIAE, AR T IRALIEF PXANAS, it = sk AR EARIEH,
b PTA #7138 F 4642, Tkt F RiER, Z5F PTAMMERR LK, EEH
A 6000 7T/74 L5k £ 8000 T/, “PTA-PX” Z L -F 344 £ 1450 7TH K £ 2250
U, FIHIEK 46%, EHLFE RBHMEIEFIRY, “POY-PTA-MEG” #2457, ~~
3 A ERZHE 165%, FIHIRE 6.75%, FFF VLA THLIEG. A9, A
M4 (ZILAHA). EE (BRAL) RANRIRS, 43RG 344, 6.24
1.

PTA & |44 435538 K-F, A TRAAHEE: 10 A vAk PTA &

HFEAARE—R o F

#
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, B AT #S 7000 Tiek, M EZKFEIEZE 1300 T, 47bb kHFHETE, PTA

R RN R B, 2019 ARG FhL, W T AL E RABERR, 4

# BB G, PTA ZA KR T =2 25 RE], mASAPTIRAL TR H
W, THERAFIEE, BRI £2 2000 TR TFHA SKFE, BR T#HE R
T, Tt 2019 A Le Uk 4k S H ST LA F).

o8] A R IR, AR AT B AR B B B 3] ALl B B de B A,
2016 FEF AALEAR, NG BSFAA AT T AL, EF A LA R
I E, 2018 SFik o a) AKX P RHiA 570 Aok (2016 429 400 %ok ), it
2019 44k 42 4% 77 90 vk, 2020 4223 B A7 ¥ T 4EAR 700 ek, [ BTN ) #14%
220 7ok PTA, #t—F RS RA A L%, sol, A8 IMER T KGRI F) SR
HBAL 20% (Fit 2019HL 4% 7% ), B LR PX, —ikibE4 A K K3R7t.

AR v Abeig K, S SRR A T IR A S IMET AR iR K,
) B R BT AR By L PTAPX - A —ARML T4 7, it 2018-2020 55 2 4| Fn) 4 33.22.
43.58. 53.80 12 ( BTAFAM 27.88. 39.48. 44.371¢), *F 5 PE 5514 7. 5 F= 4 4%,
BH TRAMFE” AR,

R4 T: HR%m® R IR, AL B TR

[ AREsT ZEAR] £&8(600426)=FR .53 = FELGH
AT, a2 EHHEKAN 20181026

1%«3*%*@%

Fh N NER ZFE LS, FIE LMK 10815, FILi K 50%, J3: &
%A)18 25.35 12, F) 3K 198.95%.

Roat g bF, FRAf % sk XARBMBE S LS, LI F R
A bk, P EAER . LB 8L, T B2, DMF1-9 A ¥4 % B bk £k 54%.
3%. 9%. 22%. 7%; Emﬁ«%%fri%?ﬁ EARLE, EEPFMT&%&}MJTWR%I
&, 19 A 9N 1945 Tled, Rl G 23%; mASSENIEE, 1-3 FE 53]
621/584/582 Tlvk., WA LK. RAFLE, /A a*ﬁ%mﬁﬁ 1-3 B FF A AR A
7.34. 9.46. 8551z, H¥#=FFHRFF ALY 0 6000 7 .

Bed) T BRIRAE =, N8 BAFB T AT E U 10 F 8 H &) o4 50 77 wh/ Sk
| L —BEOR B AT AR AAE, KB T0%IEAT AT, EFEMITIR, 10 A 15 BiE 47
ﬁﬂ‘L.i’J 80%, MFSbFIA 100%, A &) BE L BEH AR I, AR B IRAI4L
FLAF. BACoB EBRER T, SIMRAE L) 60%, BB T AL E K IE sk
Wbl BB AT, RE#HZE, RFETEENE L5 61C.

T BB B IR 2 55, WAL T AL EHZ A H): 2020 £ AT A IRBEBA T 5

Bedzi, T aF PTA &R, mEEERE ﬁﬂ#rﬁa‘ﬁﬁ%%f . RRAEEAE, B
B BRANA&- TR 424 4900 7U/ok; EJ m/ff«%ﬂ% R, Bk o FRAE, BAFET
R, nE) “LmAE+TE 4320 ﬁwde, R B R ARAEH — e A TRk

T w?ﬁﬁﬁ%%,ﬁ%%%ﬁi%%ﬁ%ZLe

AT RIAE B HANEFIT D A4 I0 B, ATIH 2 8) K EE 8 28] BT EAL
IR RIRARAF D RGN, 427E 08 LEERE, FIAF 150 7 vk 2k &AL T 4R
B (LB, #F 8. BIERE. BURARRSF ) Nak L) AF1 B 3haL45 490 B £,
T WG TR RS, AT ARRKEN,

50 ek L_BE 4R 7 i K T, R AR LikiTk;, THERRA
Fadn

ik S e —

R %3 7
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TIMES

Tk sk IE -5, hiF “IB2IEHA” PR Tt 5 2018-2020 SE4F)E 5 A
33.89. 37.22. 39.234z (A[K 29/37/3912), X R PE A 7. 7= 614%. »&) M0
Ik, BRALARGRAMLSE, LB ezl b Kk, i R
B R,

KR BERRAKRIRS; Ribi e TR

[ REAMLT ZERR] #) R4UF(002258) ZFH/R .57 = FREGH
W, &FbgA P gk 4 AT 20181026

4 NG A 2018 F=FAR, AT =FE)aEAA)E 4.19 10, F3E 82.90%,
[ B it 44 F) 5.63-6.83 12, )3 40%-70%.

BB Mg, N8 ZFRLGIm: A& S = FE P FE4F) 1581,
Ik EAF 8.9%, EA)F 36.27%, IRIb EF 273 A B E, 8] FARNE T A ik 3
RAL b S 3 2 AL TAH . = B4R 3) #7138 B 2 7~ 2.0112, £&52 7 %5 H F 1000
b, RO A AR, RIS AR AR 47512, =T A RS
i,

BT QAT LR A AT, A AF LG P g ARTA: 9A 18 8,
FE A2 2000 12 Bit v B SRR, S KRR . AR
Bk, F4ph o ozt 2R HEEY . 9 A 25 8 BARE A8 FEHRAE
wE Y, BREERESCTR TR, E—FRsEnE R b FE s
KEFA, B A B AR TS, RN AR E B A RE AR
FH1k 30%0h E3g K,

WEEAR, FaBH R E RS, TR TN O ERE 19 Bk, 17
Y FAFFS AT, B, 28] 1000 vk bk B i R KT 8, Ak F
A FE.

TREAT T 4645, | %R AN 3E) ik Kk 10 A 23 B, 28] TARKATT
ik, REBS2MLA T/ 2R A &R, REATHABEALRIS, 2 BT
XA 10000 w3455 1000 b A5 = &, Hop FA R R R R AT 1,
EMNFH ZARAR L TEEY T Tk, 5RFH 14 Tlbit B, Kk i pil
FAHK 1000 vh, ALLEH T2 4876 5, G A ik KRR,

B F B RACT & A IALAL, f3F RAMER” 7K 3 IV F4 k7~ 48 8400
b, X5 1800 7k, F% 7 3000 &5, Kok 10000 v #7 T2 4k, 1000 vk A
Be Rz, 1000 vb BIRPL A5 2 — 38 Fon 8] de By, BTSN T E T AR
B ITHANF R KT &, BEEZ D S0 EEBEN. RTINS 2018-20 F4
F)E %124 6.51. 9.00. 1047127, BHETIEMATE PE 4714 15, 11 A= 94%, %
F mAMEH K.

RefRT: FAMME K T, #0832 > TAH

[3 AR AT £EFK] HRALI(600486)=FH 538 =FELEH
A, 255 5K H 20181023

F4F NE NS FTZEE sy, ZILE LA 43.3512, YOY+38.07%, )34k
A A)E 7.86 10, YOY+93.14%, &) Fit4F b4k 8.6~11.5 12,

FESHFHEA), ILABETH: FELFTA, NS REF N 418 7/
b, A7 3 3 EA)E 30.98%, FHLIEK 4.47%, 1-3 FFERFE A M0 5

HFEAARE—R o F

i
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TIMES

3.87/4.20/4.63 77 /Llvk., AFEREF F 8K E, 1-3FEFRA. RENEZ 55
0.98. 4.35 Zok, FIHILK 12%. 22%. A% 3 FEEFRHEKEE, FHNHL
KR $ENZ 8137 7 (RFkiginsy 3000 7 ), 1285 F 28454 22312, F
PIE K 45%. HIL, AN L% AAR TR, {118 3 FE LTI 5600 7.

RAGATEHE TR, A—IRMLAELZH: 2RRGFTREH;, R L
#, RABTRA. BRARKREET R TRE DDA F I K, REAEL
W4, 2018 4 1-8 A RZ5 R 24 & 148 Zvd, BT 12.3%. HAERRKH AL
L RBH, AEE S EHERK, BT HMARRAE. KEAFE. L
BR o A ARAM 320 41, 32 77 /ulrd () H3E K 33%. 58%. 68% ). /Aa] & E M —ikik
ABE Rk (£9 800094 ), XAEFIIKRGL, FLHRM, FLIAMROA], B ALFE
RIFGERE, FiteF 422 7k,

ZARE BAHITTFRK, BT FHFRA Ek: A3 KRR KEEL, AF)
o 3 HPR B AL F IR R AT, R 2012 #3% 1.15 e/ 3 R ] .1000
ol [ SRS A A= 3000 vl/SF - H ) (29X 345 ), 10 A 13 B8 54K H 4.3
103245 3800 »b/SFBARF) B8 . 1000 »b/5F A . 120 »b/5 A4 3 Befe 200 vk 52
kB R P (R 248 ), vABAR S 1000 rdrtked B ) B TR 2018 4FR A=,
B AR B ITF NG KR8], BB, a8 MIle ik AL E RFA 69 F AU
100% A AR Fo RAF 5] 100%EA%, 4 B aF 242 3.26 75 b R 245 41 7] R B 273+
X, AT MR E k.

FAZH. RKITIF, % “RAIEHR” PL: FiTNE) 2018-2020 4 F)E
5714 10.73. 12.45. 14.12 427 (#AFM 11.00. 13.78. 15.96 1), *+ /i PE 4
A A 12, 10 f2 9 4%, HBE A AERAZHAHLGIEK, 1A B ITFRKZN,
R B RBEERA, HF “RAES FA.

Aiefw: REMERRTE, LFRERTHE; AL LECATM

[# K Eabib T 2EZEAA] £ R4F(002258) = FR/ME L. EB T
I, 58] LS TR 20181011

B4 N ) EASE 2018 AT = B kTR, AT = & E 4RI A AEd
3.20-3.89 1215 L4 4.00-4.24 12, F)He3g K 75%-85%.

AR AR R, BIGALE) 8] Ltk AR TR
G EEREM T YN 1T Tk, NAEIRLE R, NE I E4eh 4
S 4 8400 vk, =5 AR KA ALYRTU, 28] SR B it — 5 A

10000 rb 45 B 51 R R S T LY, RARA L THREH T FH b, 3% 14 FlbH
BN H, Rk A A3 K 1000 b, 3] L4738 )2 4868 7.

B R B, AT G AT L F A EAT

9 A 18 H, £EAK% 200012+ B0 @ sufiflidE, LFRZFREF
B, BRI, Fheh o b b 2R 5B .

9 A 25 BAEARE—ANEERKRANELE N, BREEREFRTHAFEH T,
BT R H B R R, B R R AR R T, RATFUT AR R4
B IRE RIFEARFF AL 30% A L3 K, mEFEER, ZEBENEGHERE, R
BT R 3000 vh 4 B B A T BF R RWTARIR, pasask T, EéeB T oMo
LK ZE 19 Bk, AT TAFE EAT.

AT

HFEAARE—R o F
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T AARIR B AR, 8] Hik KR T A

PRIEARBESS, /8] 3818 3L 7T 437 22 1000 vk 7 e AU B vA & 1000 v IR
P R e Bl AT 029 60 75 [ok,, 23] 1000 v i bk A IS AR N, BT
FEF B IRk T AL R SRS, LA RIRE T M E LK E T0 T fek, N3] FTHE AL
A B RANT 3 = Hr

B F B RACT & IALAL, fiF RAMER” K 3 IUH F4 k7~ 48 8400
b, HLE 1800 vk, %€ 3000 rh3F, Kok ZHE F 10000 A T L F 4%,
1000 w7 Bk A fe, 1000 v IR 20 it — R AN E) 2 A SN IR & Ak
B, TR IR LA S . AT E) 2018-2020 4#)0E 4% 4 6.5, 9.00.
10.47 12T, BATRAMNSTE PE 554 15. 11 #2942, 44F “RRAME PR,

RFefR T BaMms e T %, #1987 > S ARH

[ R AT £ EF K] 32 BA2(600596) ZFERFALEHFLTH, A
BA P kR B 20180929

F4 o E A 2018 SFRT = F A LGS, AT = 3R £ WA AE 11512
£ 11717, R 396% £ 405%.

HAEE, EHEFRMB) A 8) gk Kb@3g K ARIENE) TR, A3 2018
ZEERFRNAAEY 4510, FERFF, N kg g Fgat et g
FA A F A B R N ERETAS. 8] B RTIAA 34 7 vh A HUEE AR A (AR
# 29 7vk) Ao 8 Hek B, —ZF EA AL DMC JLIKERK, RILMNF TR
1.3%. LIRPEEFEREFTOT R, THBHNMA=FE 4 26000 Tite L4 2
28000 7T/7b., B AT/ 3) A AuaE, B R B 390 AT A F, MEA AUt ey k@ A,
8] v B Bk Sy KA F N ok 4 e 3 4.

HAEEAR L 3% —SF A I &, F RnA BARRFIE: W= F 5 A M #5£
#o, £ T7-8 ArEERE T 2K 40 77 ek HuAE S ARARAS I R e BRI LS, A LR
A& IR YL £ 35000 7Tlk, f2HEAN 9 A9 SES G, AIEETKRRE, RIK
FBAME #E 2K 30000 Uik, B ATAESEEIFA, E AR ML 31000 TiEAEA. 9 A
L3k, £ 2R0TERBRAING: KAE 0 FRINER T £ S AR O
G5 KEN G BAREALES B R T HIRN BRI, Tk~ s P AR
MEA TR . AT, AR AT ROEAZIEF, T A ERT RS
VABIRIALH W o) 09 AUEEE RIG A, A AT A& Er =%, bolked g8 A 4%
Y i,

B A TN AR LR N5 AR L T T bk T, R KRR E L B TFATLEA,
A WuEE G AR K 1000 AT/, 28] 4F) 844 55138 2 1 1242 6000 7 .
KT E) 2018 45| 2020 4-4F)iHE 4 15.97 12, 16.65 12F= 18.43 12T, B #IMK
Wt E A PIET. 7 F0 642, k3 “IRAMHE” P4

Re4R 7 HHEEE R RATH, FARE R IR M >

1 2 BEAY(600596) F R .EF: LS BTH, EREFHBITLRTR AT
20180827

F4F. NE A 2018 HFF SRR, I EALIKA 59.70 12T, VAEREA)E 7.11
1270, B EFREAHH3EK 62.87%F= 237.20%.

F BT IR BN G) Ak gE K hEI K ARIE NS NS, N3] 2018 F—FEE %

FaF AR

=2

wrE—R

St

i
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PAEAIAL 45210, 3G 7452%. shig Kk £ 2435 F e 28 5 Sh At
Fo B H A4S LK. —FF N8 DMC. AR, 107 JR. R A=EH k4 7] -+ 3
E AR 5] Lk 14.82%. 53.01%. 12.20%. 12.65%7%= 3.79%. H 7 3% DMC
RN AE 3.4-3.5 77 FUlok, 5N 8] ZF E N 3.26 77 AUl A — & JE 4G LK,
BB AR YR, B R CNRERE) 2.4 T Ulb LR E 2.7 T, [E %
AR #ER, &) ZFE b KRR EAF .

BRERE R, MBI FE T S AT K FAA R HUEAT AL g 2045 )
AH RGEAA, BdTFTERTHRFIREDT, HRT 4 10%4E4& - AL, B
W R 09 AR T2 5) 2019 k. E£FRF @, wTEH R mKEAERR,
& A AUERIH 3F 2 25% 6 K T i R T LA 2. B AT AR F ALK et
# ey L 10%-15%, RAVH = F B0 B 69 F K IG5 3h A AUEEIEBLIE 3 45
Eaks ks LK,

BRAA A, R AR, RRAET 4 A8 F 6400 Z L (b b 40% )
5T E kb R A FaE], HRAM_RAAR B, #t—F T EAE T kb
g KB T A RehlE i ), mA TAZ3R 2018 Fhi b 5 B BL W gk o & B X & 7L
HE . T30 2018 A7 e X A TILRE , RREETH

B RN TN AT o 5) A HLEE b T ik bk 7, R KARE S B FAT L Z A,
A AL BN AREEY K 1000 Tlek, &) AR 11242 6000 77, &A1
Tt/ a) 2018 43| 2020 44 F)iE 4 15.97 12. 16.65 124 18.43 1274, B #TIEM AT
FPIET. 7 #2642, %3 “i224E%> P4

K32 A ML K e T 4
#)2H (300596) F4FIRE30: i KAETY, RKkL @Rk 20180824

B0 NG KA HL IR, 2018 F_EEF T AN A ) B A TE 5 A
7.13 1242 8621.31 7 7L, & _EF R HH73EK 27.18%4= 49.98%.

G T eI E BN E) FonsE M), KM@dpAAa) dedr: 3] ILA S ALH] - 6
32400 #., 2017 4 /&3 m49 7500 vhin 85 F= 1500 vh by AL 2 7] = febeie Bk, K
PE IR BN E) F R tEM), RS ALK I@IE K RN, % E T Segkk,
3 RALZF ) A FE K@ E, Rl 23.89% K t832 7T £ 35.87%, £ 8] 4438
# G TN R T E5) ). RBSHR], &) TEAFILHEH 4574 (L
7 o LA +1500 vb AL A ) Fode KT8] L AHE —H) TA249 4000 vk AL T
F R B AR T FFELEI T, ARG E) &L 2] 47900 v, LIl, 83
F 20 LR IEL 12,5 T ob i HALF 69 B B ATt RIRA], H—HT42 (6.5
Tred) ¥4 2018 FRIT L, Tt 2019 FIRBNA T, AN e SR A RRET A
H R,

IMRJE A TAT AR LB A TR, AL TARIEA R T Rk < MR E & AR
N BB FE #rh, Tk U P NI o 418 o T3, 238 AT L K AR MR,
AT R PR E) AR B4 2 7 vk RAS T F R B SH B AT AR IUEA B9 KAAEA I =, &
R FFE ETR, AF R, BRI LR IE S 4K 2000 77 ek it A 2
RE, B AR E BLEREE ek PC I B KL, RATFUT A 5
K 09 F R FIE 10 Hek, NEMEAHRATIRE— LT NG, ERREETYH
FTEAAT LA A R LA

B AN B RATF 3] 2018-2020 SF4F)58 4% 4 1.81. 2.39. 3.12

HFEAARE—R o F

i
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10, ZJEBFTILEA B P AbtEik . Tid RAET 458, AiFas) Falam k
WA EIEK, HHF RAMER PAK,

e SRy ERATY, THREER. U-pack TR LM A =

PRI (600486)F MR %3P FHMGirEHEK, HEXAAZRFELF
20180821

T4 NE AL IR EZILE LI 30.95 1270, [ ek 54.63%, SEIL)AJETF
LG AR AANE 5.62 1070, FHIEK 122.28%, EPS 4 1.82 sT/fk. »~38) it
Al 3 F A A)1E 7.68~9.8212, F)EL3g K 80%~130%.

EMFAIEF LG HIEK, QQ AR TRIANE A Hh: —F @ FIATE
X B BRAR [8) A4 40 - 2L H) B AP AR R B, EFF SRA AR BE R B 0
25 75 AUl [F) EL3E K 14%, B4 3K ) B5 7 25 40 36 LIk, [F) Hu3g K 52%, 23] 2018H1
EAF A 31.19%, FHgin 555%; % —7% @ 2017 FFFHhE—ERAREFE
B, DAFBF TS BKL, 2018HL RE A F45F 4 3 7 ek(Fl 442 1.8 ok,
Q2 ¥ Wik 289 1L3RIEIE, HP AN, AR BARZEEROIFLTRE, 2
Q2 & E M4 % A A-0.6314(QL A 0512), HAVERE LT Q2 $FE Ltk
#6000 77, 3] oz AR T IRAR.

A RABAFFAAEZERFERT: 7T AFMMIE L 6 4516, 2b
BB EARBIH, KA Z R VLI, AR TR T HAR
RABE R LR E 30 H UMb, BRFAFBERG LHKRE 40 U, A& REAE—
TR P IR L EIN— A F 0 F B Rk, A 8000 7 vk B8 /= 48 5
T, NE EFEREIBME EH LA, AFHETIAR 2 ek, Ehlgrar it K,
KA, NE K 20 L EMEZITE, FRARA PESBEK, TFRKT
],

HOEAF T, DEATERG —RL-FE23): 8 A 3 B AEMIAL L kP
LB FRHFA 69 AR 100%AXARARAFA ) 100%AR, 55 & T F L E BT 4
REGEGE AR N3], 2018H1 AH1IE 47| 1.82 1042-0.28 1. ¥ T R/E A #|F 46
TG A E R, REMAGS, AN ITERA—BLREFE NG ITHAE.

—ARALF B RSk 4k 4 AL FIRARLT A, e dF 3% AR 77 7R K TR 8] 2018-2020
444 #) 11.00. 13.78. 15.96 1ZL(ATAFM 10.09. 13.01. 14.8512), HATK
M2t B2 PE 4% 13, 10 42 9 4%, AFH B R A AL RA T LT K, thE=
BT AR E) KT B, R IRAIEST IPA.

R T HEEMBRE TR, 2ERERTE, HEZHERRATY
AR LA (601233) FaREF: FE MG FHHK, FMHFIFLEL A 20180816

4 NG EFE T E LN 186.76 1270, [ i 27.89%, )35 F
FnE) % A)1E 13.61 12T, Rk 119.33%, EPS 3 0.98 7T,

» R

M FAES LR Ge 3 & e @, E34 A4 30 Ak FDY. B
2120 ek AL B e =0 60 ek fEtd £ AMLA 4EVA R 220 T vk PTA MR B 431
JF, BB E 212 b, RGN 33 ek BAG &, SRR A F
R5HZE 15.63%, Frigin6.95%, PTA L4548 5 £ 8.49%, [ rigin 3.69%. #
ZEA, Q2/Q1 b4k 53] 8.6/5.01, FRIEK 72%, L+ Q2/QL ALH BN A
120/92 7wk, WNIRELIEK 38%, 7 91 Q2 AFA ik Feth 2 F) 838 hn -2 T2 9% A

ok AW RE—R T F Y
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Falth 4% ) KP84% 5 £ 5.52 10F= 2.44 12,

PTAME HEN R, BARARFRTHA: 7THES “PTAPX-BER # £
I 1450 FTlbdT K ZE 2400 Tlek, —7 @ PX 7 A @ H & dn AR, T IRAL S B A5%
5T, M LK, B —F @ATLEEREHFL O, EFFHE TS (R
220 7rek ) St EEAFG R, FABIRT EA CIEE 40 ekt AL, TR
B E RARSFIE B, BA|TUHEAET A A, 23] 400 7ok PTA B 71 R ATIEAT, #r
HeAF3RE 100 Tlek, AbiEIEE L 2.6 1T,

HT RARFFIE A, “BHART” EETH: 17 k%KL =% 1906 7ok (F
HM), FlIgK 16%, TFiad REINZER, RINEALRLEATEFSE TR, B
71 POY/FDY/IDTY B A& X474 317116 &, ¥& FHENI&I%, 45 R ILE-F#T
“EU-PTA-MEG” # £ 1700 Uk, fmlEE “bAsht” BERE, NEAZ
Bt—F Y K. 2018 k8] ALK L 5 68 570 vk 7 As, 2019 4538 40 2 660
Tred,, B W ERLKL R KLY ST E .

KMACTR B A% =811t , AR HEIFEEF: A8 AT e LR B 20%8KA%, —
MRS A 2000 Feb/SE (4400 Fek PX 4 ), Fiit 2010 £ B 3E =, A RIS
P VERACIRIE

TR ik IR AL A T sk Lk, i RAERY PA: TS
2018-2020 4 F)i8 5% 4 27.88. 39.48. 44.37 107U, LaTMEM*TE PE 4% 12.
9 fu 84, AR T ik T AT A8 Anik ¥ 3K, & F se 2 TR 3 &) Bk R K,
AR B AL Bp AR R B /) m iy, YedE CRRAVMER” R

Red8r: AR LIPTA MRS TE; ML B = RATH

ok AW RE—R T F Y
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5. .58 AF| TR

F4: EEAEBATR

RIKEH EHME EPS (7u/B )
(fe7n) 2017A 2018E 2019E 2017A  2018E 2019E
600309.SH 7ty &RAEH 37.49 1177 3.55 3.38 4.34 11 11 9
002258.5Z AR  RAIMEE 15.01 79 0.77 1.10 1.46 20 14 10
603505.5H 4 & KB RAMH 16.1 39 0.32 0.58 1.18 50 28 14
601233.SH #r Mkt BAER 12.68 231 0.97 1.82 2.39 13 7 5
600426.SH Jt&fas RAIEH 13.47 219 0.75 1.91 1.41 18 7 10
300596.5Z  A|w% BN 32 58 0.73 1.09 1.43 44 29 22
002734.SZ AR M&kAyr RIS 12.4 35 0.48 0.67 0.96 26 18 13
600596.SH  #r Mty  sRAUEH 12.23 86 0.76 2.26 2.36 16 5 5
000830.5Z &®/miT RAIMEH 11.99 176 1.33 2.23 2.65 9 5 5
600352.5H #rir sk  RAIEH 10.63 346 0.76 1.22 1.31 14 9 8
002440.5Z HAXpty  mAMEHE 10.73 123 0.82 1.26 1.51 13 8 7
600486.SH HEAT BAME 47.05 146 1.86 2.91 3.20 25 16 15

FoA kR wind. # I ARGEAH AT
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2019-03-10 f& T 47 1k Miies 1M AL LE S
L ZAL)

GEAIARIZ A HE L WEEIE). GEAZEIMZ R FE U MERLEHIE5] (RAT)) &F201757A18
AEXFE, HRIFELEIT, FHITRIEATE IR KIEE R ARSI (FRFE ), FEpbid it ~dk-F & ik e AR
E R AT AE L AR E A £ LA FH BIAE AR L4/ HC3. Ch. CoRY-EBIL A4 . B MEHEE L FH BN
ARZE S HC3. Ch. COMY-EBIZ KA, HBUH L, HIR. BKRIALA KR T 69124712 &

B b2 PR T 17 FIAR MR B, B4 MEE R TME, WiFix! BaftiEe T ey s b,

L-H7 7 7= BR

BT A IR A BAE B KR 0 TR AR AT B R A R A BARAE, RBFRIRAE P X TAEATEATH RAEHA
FITE AL 3 do T R AT AT AT 2, R0 A AR 69 o M IR AR BRAR BN 6 3F F] B & @46 AR 70 89 R B A A
Pk PR SE e B BT I RGE A I RN E) 4 L BT B0 A T 3, TAE AR ARAEAR A4
AT — TG 5, BE, LFEREEARE T ERGIER E LRI EA AER A EOFE A,

IR

BE, 1255 EAMREE, 2017 Fhm B3 RGEHA, 2011-2015 4548 5 4 2 alib TAT L 37 W RAE AT )T

EF 77 LSRR IZ 5 AT, RATIRIRAT L AeNE) 45 5.

B R EHLA

P RIEFATLIPRIRR: HBHF, TR @
EicHs AK6- 124N A, FHZAT kI8 R IR T R B 5 R4
Ll ¥ Ak6- 1240 A, T AT LB R ENA RS R T H A EHBEEFT.
=) 4 : Ak6-124NA, FitizA T k484 I TR AT B A k4840,

WG AEFE A IR 300 FEAL.

HITRIEH N BN R RARE. 5. TH, =&

BRI ARG -124MA, Bt A3 RN AT B 4T 5 H AR ORI £ 20%0A B, R AR ATIRA H .
A RKR6-12MA, Ttz ) RANARRT Bl 1 3% BB 25 SR M@ AT 5% - 20%. ZIF ARG 547 )L
Pk RR6- 124 A, Tt iZ a8 IRANARRT R BT 5 R SR B e AT -5% - 5%. %R A AT .
=] 5 : AR6 - 124N A, T8 IRANARST B # 3% B f FR SR Ma L 5%0A L. X R AT IR .

3 R AR A PR 300 F54K.

DT AEAE T ik 0 B PR MDA
AL BT LA 0 T A T EATBIR, REMBIR TR FHE ST LR BN ERRE . RS £ 6 BAPEA T F A
AR GA B PR, fEEL%E R IARIEFT 3 BAEA RSB N T .
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2T P

F O RIEAR R A PR ) 24 BHEARHER A E, EEERRTEN LT,

AR A7 B RIS I AT PR3] (AT R ARSI RGER ) @ EAMBIAAZR P (AT RAREP ) R4, REAFRERERE
X . BR. RT REC AT R RN 0 kAR AL,

AT RIEAL T BRI ARE DAL AL P . KRS R L ELH I RIESALF 00, BTIEMA, RAFERIELE P F
BEAHE SALA, oA EF A RIEAE P, hABTR B R,

AREFTE 2N BERABRE P AL ZH, FIAMARITEF X FTEN, FIEEHFE R, AWIEARLT 2ok T L a9 35 RAR
iE, B RIEFARIE AT FARAZ EEN. NERIES KIRE, (2 RRIEZANTF T RE & A B ERR T LM, BP9 AR
A A FE R R AR T B AN AR 1R 5 ) BT

F I RIEARE ZRPAEATITHARMRARE S BN ZESTEP . FHRIEFAE LR P dof EATEE ) B 3 53408 A3 T 7
Fak G AT TR, RIRE FHARMRILK . R, 2 RS E BRI A RELLF , ARE MR T EP NAEHEDL,

AR P3N SR i R T BT RAE A R R RIRE 4 B 89107, #aPRIEATARA £ 5 ARE RN ZR—H A RF Lk
894RE, A2H7 B RAEFZA L GAr g A5 B AT RIRE BN B84 R 7 . F T ARGEA At B & 7 48R AR M3 E a9 & 7
AEAT FTAE.

AR TR A T W k6 Mot RABBAEAE, 3T T 7T 483 A3 BT ARAE A W 35VA SN 0 Mo bt RAB gk 4, FT AP ARIEA AT LA 2 fi
T ARSI S bt RABRAEIE R B 9Lb R A T B P AR R F 18, AE3E W 3b6 1 2 TMRAIRE BT E0%, B 75 B ATRIi|
U5 A e W 56 64 5 ) SR

AT RIEA A EREAFGE LT T AL . BERIFA ARE P BAIERRIATIER LT, ARG ARIRE T &b 03] RAERF IR A
OIEETARAT LS AN QIR SR 5 2. FHRIEATRS ARES RGN ZRGLELE(E, FALEFARAERFTLEXEZSE
BB P

MedE 7 A B, FTA ARIRE 49 RAE TH T RIEA . REFTIRIEAF L P BBA, EATHM SIAATFAEATH X 25 24,
AEFE AR AT AR, SROAMEATIRIC A 8] BARE) EAe 7 KAL) . FTA EAIRSE TR 69T A7 IRESATFIRBATIL, IRAE 7 A BLHA,
B A RIEF A AT RFAFIRBEATIT.,

7 B RAEFREAPT A FAR G — A A

=

AUAI4E 2 38R
Pl %3 M| BELYR

7%: 010-69004649

BR 4R haoyingl@xsdzq.cn
L& Sk HEXER

E)+%: 021-68865595 4% 258

BR A4 lvyouqi@xsdzq.cn
TR A#HE HELHR

1%: 0755-82291898

BR4A: wulinman@xsdzg.cn

KA &M

#F B ARGEF R A RN 8] B 70 PT

T HK ;b E TR X AL Z 3R HK995 215 #4152 HR%: 100086
LR LT AR H AR 3452565 £ B 4RAT KB 5 BR%: 200120
JORHE: RY| T AR E K AR —388F ¥ 4 KA 1541501 F BR%%: 518046

@) Mak: http:/iwww.xsdzg.cn/
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