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V3 & BN S IR AR A (B 7 ) 10,491 13,922 17,708 22,585
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FRlksE (L) 4.69 6.17 7.85 10.01
PE (L) 73 5.6 44 34
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#idx (87 L) 2018 2019E 2020E 2021E ERX JuP TR 2018 2019E 2020E 2021E
=L S ON 54,133 92,711 128275 166,757 ARk
B & A 34,273 59,149 82,096 106,725 ERID O 33.6% 71.3% 38.4% 30.0%
B A4 R Am 3,500 6,490 8,979 11,673 EBIT 3k % 60.1% 61.9% 37.4% 29.9%
e R 2,267 3,944 5,429 7,069 A K & 74.0% 32.7% 27.2% 27.5%
i g 2,266 3,987 5,467 7,128 BRI

EBIT 11,826 19,141 26,304 34,162 ERIES 36.7% 36.2% 36.0% 36.0%
W 455 A 842 1,085 1,155 1,313 e REES 19.4% 15.0% 13.8% 13.5%
P& ALK 264 27 41 24 B2 B % ROA 3.2% 3.0% 2.9% 2.9%
FAE 2,267 2,450 2,688 2,735 % i E % ROE 34.4% 33.9% 32.7% 31.7%
F A 15,643 21,279 28,396 36,060 (208 %)
ERT N ES 124 140 165 173 A E 1.2 1.2 1.2 1.2
#1337 15,767 21,419 28,561 36,233 R bE 0.5 0.6 0.6 0.5
P34 3,558 4,712 6,855 8,696 e E 0.2 0.3 0.3 0.3
A0 12,209 16,706 21,706 27,537 TR E 0.8 0.9 0.9 0.9
12 & F & 8] 4 A1 10,491 13,922 17,708 22,585 Z2EHE
EBITDA 12,090 19,397 26,591 34,485 R 2 B A R 1.0 0.4 0.4 0.5
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LR T~ 12978 12978 12978 12978 HNT LA 1.5 1.5 2.0 25
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ek R At 53866 55866 61866 69866 Fed (5,520) (2,400) (2,250) (2,200)
Rkt 279362 393711 534723 670950 BEEH ALK (20,013) 454 693 689
A 2257 2257 2257 2257 BRAE T 13,499 0 0 0
PR3 38 20464 23248 27247 32198 G Sy 32,829 2,000 6,000 8,000
M AR AR A 50957 64278 81471 103366 EREHALR 35,891 746 1,241 1,903
R AR A AR A 330318 457989 616194 774317 AL RE 19,695 50,121 36,609 31,082
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