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> REATLEAE: KRB FEpEFHLTET, 2019 FARTLFTEMLE K.

>

> 3. AT

1. BRABETEApEHLALTET, 2019 FARTLFRTEIME K. 2 A 18 B B RELR AR B EA0 KD LASTEHE L,
#2019 SFR A &R E FAR K TARAER b F I, ARIE R AT 6G B, RN A B, AN SRBSEM R I L —F—k; 2019
i R R S ROk 6 3 RECH 2 0k, HRICEAN BT A B EAFE R TR A &, 2R BORE, RDRE 1 FE K
104k A 2 ANEE, NEAR5%. & F B 8T8 RRAEAR, MAORERBADEA, RNFTLLASF —FF T T eomE
oy, EMBBREEVUNZFEARAFOMN A, TR Xfefd XeANERER—, WwRE—FTN, THREIAR— LK
W LT oA KXo T8 & 5 b A7 S XKk e oL, MALEE A &, & F 2019 F 24755 M LM, N &3 2018
531 B FEATE AT RE EN, FTAH AR RAANAAEIRATG T B KA —A2 5, 0] 2019 5577 & 38 JUIRAUAL TR 3K 5
MEGAL. b, T 4FE—. ZEFRRFAFELH5 A 0.38 T/KWh. 0.43 T/KWh, TEIRBIBLAAREATAT S
W, WAL E, BRASEEREEFY, — A FTREAEHREEZEFREMEHEHY, RIERNIAN FRATAR
FHBEXTRK, RETRALAEAARIHE .

2, B A RIS 2018 F AL EHK, RELRPHREE. REFEEHIR, BRLHBEEHLEREAT 2018 F LF
FRAREHRTRENME, ZFRE. BRBRAALRAEGH EFFARLERFE KRG =ZKAZ, WX HETFFRA
PR, AREE R B MK, 2018 F, 2EHFABEESNRIE MG B ELH 1550 10F LA, ghbita A b g8 Kkit 24 4Ha
ok, 2018 F, ABA XA A LT KL 12T 495, 2018 Fo40 A wigik ik 5] 8.49%, FlIgK 1.92 4
BB, ZH 2012 R G, MAEAVAA RIS G R e RIS, REAT 2017 SR LKL E
A 1286 10T REY, EHEHARN BT KL 22N E 04, DA AESHLBAA L ER KN = KRB HX—, WitHRHF
AAARIE R GE R, B, RAVRR BHAT AT LIRE TR B 90.E, BP: 2018 F A & R ML Koy T 27
HRABREANG, TE2RATHR>.

B RAETAL, T4 FRETETY, BRI,

> A [2AHE]Y FL4EF (600011). £wEFR (600027 ).
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1EGEE R (600011) (2019-3-15 Y54 6.66 7T)

> B EEYg:

1. DNELFEMFH, L&KL, RENG W%, 2018 F, A& FEBEALSETE BHAFBEATZRITTRA Y
% 4,304.57 12 FRA, Rk 9.12%; T w3 4,059.43 10T R, Flr3gk 9.30%., 2018 4, &) LA F
5w 1,752.33 1T R, RHBERGH 43.48%, tbEFRIH (33.47%) 38m 10.01 NE 5. 2018 FEWEE,
INE) P EE N S EATR ) BA T RA T AT RA LT 1,037.07 TR, FEK 3.49%; TARERF 97953 TR
B, FlH3EK 4.05%., 2018 F, &) & BIHEE4T0 ) B LM Hay A 418.48 TILFAT, Rk 1.08%.

2. S EIRARA S B A, FEE ZF R LA RILHAK, 2018 FAT = F 2, 23] £F15F 12.50%, R K 0.45
MBS NE) B ZFERIAEAFE 1.3%, KT H=F 4 12.8% 85 —F ) 13.5%. 23] LA T I 2 BRI RA
AL AR B —F @A R A 2018 5 = B AR W RME IR (HMEh 525.7 k) BH ZFE (H{hh 522.2
Flek) BT LS K= @AR A F ZF RN A EME AT T, 28 EFFRIBEE LA 57% (R —FE &1t
53%, H=FEE61%) . MHZFEELTES 53%, MRHERH &k EA, daapEmmptRA LK,

3. KEBARERIZTMAR Y, FRFFHAERY . 2018 F5 = FF N a8 LI )4 F)E-1.4 100, KFHRAK
F. 2018 % ZFENE) HIRK T RAAME 1.74 1270, R KM@ A (2018 % —FEHHRFZRMAMEL 79 F L) ,
Tl T8 F bk K48RG R S, HEFE AR TN A-2.28 1070, KWK T EFRHAKF ( LFR
BRIt R RFRTORA ) . sh, BAMRTILARA, 3T 8 AEF R G B,
4. KAAMRFR—FF K, BASHEFFH2018 F5 = FEAABILTHE, ZRKMIER A0 ) 9 RAZH A
. BAT, o8] EBRERMN, (B ENE]F RBIEEEHGE T, ARSI R B3, B )aErl g,
o8 BAURKRTEA. suoh, 10 A 17 B3] NN TF LT R, HEAT AR 4.98 100k, 354 32.6 LR THE&K
FRE . REERE, A8 FEIERINARAZ EAEZ 800 KE. NBARAZKIEE 500 KE. Kb A @A KA
1650 JRFL, /&) BEAIARK G —H 5K, EHBRIEK.

> BATRFR IR, RAFHAE] 2018-2020 F 7 WA 554 1673.36. 1757.76. 1940.94 1270, Va84 )15 5
A 25.40. 43.53. 64.08 12T, EPS (##% ) 5#14 0.16. 0.28. 0.41 //Mk. 43 3G PR,

> REeRT: BERTHRE, @i, wpRE; FRMRBGRRE; F) R RE5F.

> AARAFR: 20180607 HLAEEFR (600011, SH) FERE: X0 KEBEAFETH, Kb ALZFIEZIL),

€20180808 F 4R &4F: 4B R (600011, SH): K HEF M LIRS EFF b ap KiagK)
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€20181030 Z=4k 53 4feEFR (600011.SH): M FHLERIE K, RAFHFKABEEK LS THE)

£l Ffx (600027) (2019-3-15 /34 4.44 TT)
> BSfHEEY:

>

>
>

1. Kefrlkes-FaAHMESR, MEXENATREE, LLEFREABEEAEAR, o) LGN K. 2017
£, NS LN e, KBETLERB A TR, R EHMEEI. 2018 5, »a) @it 245 XIEF R A, FZILABRAER,
Koz, MERAITE x4, o8 BASZ Mz,

2. NG KB T, LECNHEIIEA, LEHKBE, 2018 F, N3 FRitR &4 2,098.54 12F RLA, Bl b3k 4 9.46%,
R EE 7R 1,959.92 10 F LA, Rl 9.32%. 2018 &, Na TiHibZ H o524 861 10T A, X 4w i)
H 43.9%, EERHEBH 37.2%. ik, AR ER, N L EBNRE LR, 2018 £, NG T ER BH4H
407.27 LI ELES, b 2017 53240 8.89 LA/ EAT. A& £ 5. w7 @A EiR K, stlkshegih iR E 9%,
3. DA EAIARLERF), LB EATE. PR ER TFA LA, NAVEATILR K, EEIIAE, R84 5 5 @is
FAT AR R, o) FEALEM . ALLBA R R B TAT LK, NE BB RS MR, BT ER 58
A TR,

B AR SHRAIPL: KNFHAE) 2018-2020 F 8 LA 886.56. 959.37. 979.30 1274, VaH4#E 4554 20.22.
31.61. 41.554¢7%, EPS (#5E) 5314 0.21. 0.32. 0.42 T/HE. £-F/N3E “HHE” R4,

KB &: & AT R BERTHE; MR RE S,

FRAR: 20181114 4w E R (600027.SH) G A B 23R E: Kbifkm LAag, &) bskiFa =T 4)
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W EAE

RRIES AR TR AN (FFHE) AR+ B M E L TATLRESNIFE =4 . AAABEERRIR. R KK AT, &7, HREFRRLIRAFE,
IHE, RBMTATLERAMIT. FELFITKFNEFER. FUMRFNEFRALF L, FIEGHE, DEERRT Y EFARTEAIESR, NEFLTFLT S
RZE, BRI, BARBNIG @, RM—ATH. FARSE. AL HAE B b Ao SRS, ARSE ™ A B R o) F R TR, AE L. TR,
RAAT Letk, sHfe. RAMLE S, GRAF R, Hamt T PEk, ARMER. AEBEL. FTEEF. SHHHNGHR.

Lg%, RRATLSMIR, FEKXFME, 2016 7 A B RIESAL TS, BATAFERRG @GR .

MAHERKRA
X g E A LA R FAn HRAR
L x R 010-83252068 13671072405 yuang@cindasc.com
%36 k4 010-83252088 13691304086 zhanghuac@cindasc.com
463k A 4E 010-83252069 13811821399 gongtingting@cindasc.com
R ER N 021-61678580 18121125183 wangliben@cindasc.com
R L E A 021-61678586 13681810356 wenxianglin@cindasc.com
A ® R 021-61678568 13818525553 hongchen@cindasc.com
£ x R 010-83252068 13671072405 yuang@cindasc.com
[ FR B F 010-83252046 18610350427 tanglei@cindasc.com
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R HARE2ARIAS NGB/ E T 8, AABLAERL T SRR T, FE T BIEF LR EMBIL Y IELSSHTIF A G MRS E k5. B B ARE; KRS AT AL 69 BT
HALEAA BT HHATRAALRRILE, AAFIGEATEARFITE L, T, LR 25KRE T ) BAIT T IR E AR M EA40 X

R

15 AR SR A8 (P F R AR5 AR A7) BAT BRI A S HE AR E L5 FAe . AR 015 KRS HIE S LA

AR AR 55 KAE S B IS I B AR P M BFR . AT RE P BATR AR A A4, SO AR A5 LS HA AR, KRE GRS LR B EEP, FREAMIRL
. AP AR A BHMAE AR AL A AN B RE P . B P R SIGREA S AR 6 06, 15, RN SIS B8, xR 40 B E R AR ) AR A
AR R TAE AR A AA TR EATAE Bl (215 KA TIRIEA B15 SRR A A T EME, AIREFTRME L. S ATA AR Tt B B WA, AR HT 48 09I A 3L
RIS IS SMNT R A IR AR 3h, 5 RAE A SAE T AR 09 5 LA IR A A BB AL RIE, £RFHY, XBRA LR AL, KA RRILER Ik, BMRAEE
SEAK 5 RIRE FTRE L. AT R — B B IRS, A HAS A IE ST RA Al 4e,

BARTHLT , A4 P 6915 & KA R 8 L A AT IET AR, LRA % REE P BANEE A, MEPRARE R, BP AHEARE b ST E LKL T o 144 R,
EHLEEFREREIL, AREFRSTH. LA FUAIBEANESE, F I A SHAAD b S FIE S ST AT 69 3 R Al B

BFAK T, 15 BAE AR A BAN T i 2B b B8] FTEATHIERFBATR Sy, H TR A AR LA 3] EARMBR S TR KA R SRS,

AR B A G EAE R . ABAFRIER BB E, EAAMF AT KB, . KA. HEIGUNRIRE QTS BERIERUI MG LB P ZAAIRE, 1 iz
HI B AR K AT R G, BRI AT RAREATRAE . AR B I A S AR AR 0 MU 25 P SR A0 4R AL,

Jo R AT SBA, o HEBEA HAARY, 3R~ RACEETEh A RSSE LA R, 15 A8 AHFR G R 8 3L T A 0 AR A,

VPR3 RA
R B AT EE L e AT B FIFE
FEN: BAARA IR T AR 20 % vA L A ATLIBHARMIE;
AR RRRQIORISH IR 300 45 (LT MARAR ); Hat: RAABMET LA 5% ~20%; Pk AT RS AR
WA MEXAZAA 6 AN, A A A 5% Z I ik A5 T A,
Fih: RMARTETAE 5% AT,
MR

PERTH R ARSI REWM T, BFH EATIELS LGN AEERAG T, LAEETRONG, BETH L S LSRN T FHER T 58409 &R 2T E.
AR F TRIE AR —ZAEFTA 0 B R AR &) P R BT A E, BAA B L3 ARRE T 6915 Ao & NBATIR 3048, SR RE F& A R H 8. MERAPHFTER, LEHEE.
Bk, W4 AIKF S BERELRFGEIL, EEMFELT, 152 ERATAEA B A AR F 69471 5P7 5 B TR AR RAEATITAE, HFH T AT RERE,
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