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RE, XN RERRGH BE PR, WA RE, 274 4PE
(TTM) RAZD L3eds, FTLREA — R ELARF. 3tk gRKE
RIF. BERAA LA, RAMSITLERTHRRRXE. FLGREF
BRE, N THEBMARCHERYNEFTEY XE, B K3004
F Bi#k2.37%, 4R 4E Eik1. 88%.

mop ATk A, TATR AL Bk, Hob A A SR AL AR A AR 3R

(+8.21%) ; BHifEIEfa R R AN £ 55, FKIGEL2%.
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Wi, SRR LEFTA]AG R, AAFTE wAFE, MTELEKIT
S, o MEFAMFARB, | OHKRBHFREFRKE, ALF “4
B—R” ®%T, JFEAMIBSEEK, Xk A%, SER%,
B FRS R

Aw: AABMARG., BRARITFERG, HRBCRRE
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AIAHEBEAT b L3RS, 12%, £ 28N —RFAT L FH L S,
ke AR G R A LB A P LAt . A F AN S 18
FRANRFELE, KNCHBEHELRE, AN LHEHR
BRI ARG M RLGHEREANGERTT, FdaE LK
BHHGNATRRBEESATRBERMA, AN, AXNF
AARGH EE T Ao Bl WAL A B A, 2745 69PE (TTM)
WRARRM L HAs, TRBEA —RHELAIF, hGRK
M RIF FBERA LA, R M ITRAEKTREXE.
HLGREERE, HTFHEBMAREHEZLNG AT TEY
Xixo. BIHAFE30045 5 Li#k2. 37%, &)k AE LFK1. 88%,
mop AT kA, TR B, R AR
rasxtiiag (+8.21%) ; B4R AR AR A5, FKigd
2%,
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HIEF R : wind 5 FFRLERFFIFF
B 2: KEASYH —HATLiksktarbix (%)
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HIEF R : wind F A FFIRLERFFIEI
B 3: KEEETTkikskm@bi (%)
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HKIEFR: wind FIR TFIRIERGFZFT
2, AREAA
A AT AR RIS T L2, 24T h 23 AR K MEAR LA
124, RAANEKREARL 10%. RBEE AT HERALDAFGHE
®F, BT RAR BRI H 4,

A BT AL SRk @ AT 2 G

& & A AR R T2 % BELAR TRk T2 %
IR ACE-S 54. 82 DL AL -5.92
AR 4R 37.79 i EAE -5.79
ERAEHR 33.94 P £33 -4. 65
4 M 26. 11 IR -4.49
LA 24. 71 A+ B -4.32

HIEFF: wind 5 FFRLERFFLIF
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4,

17k BN 3] 1
R &8 A& RAETA
RAE 7 B B AR, REPAARZE 6 A, aisXitk. ¥
3. M. APIE. FAR AT, BAFAERNGITRE & RAM
M A e ALE] R KA A . 4G A9 AT A R |,
AAEH 9 ANBRFH, 21 Bk, R 27 BiEH69F EAb
A A ARTHF) LEHHA, (RE) FEMMAN
Msb R MIEF IR LG (Kt k) (L9 x)
CFRIEAD) SR B 46 d o9 0 F 3 A B A 408 A,
FTIMFRMRTLET K
3A2E, RARFMAm, CEAHEHIRELR, FT
PeaF R T LB T R, S8R 734, FHtetla A3 A 20 H,
Moifl. M 5 69 R A A IZ AR T b R B, BSIRERE B N TR
BSFIRITE, METERES, NEEA 8H (LT RFH
B 13K PCAHAK) Rt
IR AR ALIRS R 3K 8900 77
3A 21 8, BT 2018 F#wWEE & AF LG, Wik
BR, BB 2018 & 0L N 3126. 94 1L AR Hh3E K 32%, 4
#1728 (Non—-GAAP) 774.69 1., FlH3EK 19%, & T B M
o BEFEENA, 2018 FFEWHFE, MBilokbgiRsg
% % E )N 848.96 1L, B H 3 K 28%; 4 #1114 (Non-GAAP)
#197.30 27T, FRlHIEK 13%, MR 45— A 2N
AP RARAL, H PR XA T RS, 2018 F, HEiR
WARF MR ET — RO TR, —F @, KT HH
A% 5 BB R R M BN Z ) 5 — T @, ALk 4 RAL,
A REKZE 8900 7 o

SRBEHEAAE A RIFAR” KRB AAT FF %
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HiRIES

N d

HH, BORERABEREEFNSFE, —KEAH KT
IR 69 N ARSI AHA X, F6 BaTH K@i
AR P FR A, 2R 1-10 4P 89 PGC(H L4 = | %),
PUGC (b Al P &£ = R ) M. 8 AR5 “IRIRAFL”
AYIE B TARA AR F45 BAF A RN 5], BRIREZ S,
AR F R 2T 2004 5F, 2014 FRAT P ALTRELZHRA
BATHA RN E], A AKFBA R 5] 89 25T 5],
BT

TEH Efd R, MELEXITAEBN, FTLELSHEm
&

2019 5F3 A 21 B, 2EA KO LLaRE RLERBOEE
AENAETE BRI T SFET P E &R LA RN
S5 EYFREERARNGRATECEERSHNEE T K
B AVEAER I 3B A, B AR L&A RN
A5 R EERFEEEEASALALBALEAR %
B TR BOEF R 5 S TE R AiB 8 8 1P A AR R TR B
B AN XKS TR, TR B & ATIE A A A AR ek A
i M F AEE R BT 25 B Fe B KRR TR
M o

IEHGRE KRR FHREF KRR
AT B A4T8Y “COBN2019 £AAMREL” L, BR/ #H il
BRI A RKIKREARE S AT € Afe ) 4w AL
Tk 2 A KAE S Ao SRR Gk A Aotk R
AT R AGE | bR R AR R IRA B A B IR B AR &
Eik. REARRE, SF L EKH— T K&GFELAF 4K
A Z ALY ) B, A ARFIME. R tEm, Lond
BAARRE IR, HARMA B 8K AR & A wAlAn £ & T4
A CAE—M” BET, FEREAMBEER, XiE: ¥
JR%G, TRR%, TH)EEBAK.
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RIE S

SHTImALE
RAARFPEIEHF ISR TFINES R Z SR BESE ST ERE S, USRIRLSE, M. ZWMH
BAHRE . AREBEWMERMRM T RAANFARAR. KAFREE, FEH, BEASERREPHEFETFELHN
mmE Rk EER R TR A AME
S5RRBXRNEERHNE
AAREFBSEENRITIRE X 5.
B 4% R 1T 4R 14 A
ESH R TITR -
LUREHEBRS6 MARA, IESHEN T RIS EREARKEIEAIRE, EXWT:
EN (Buy) : HEXBETHIARIM20% LA L;
183 (outperform) : HAXTBTHIARIS5%~20% ;
it (Neutral) : HHXITHIARIME —5%~+5% Z B H;
B (underperform) : XS TFHIARME% LT .
1T 4% BRITAR -
LUREHBER6N AR, T B THiaE i Ha ke ArnE, EXWT:
EWF (overweight) : T BHEEATIARIN;
it (Neutral) : (T SEEAHIARIMEARIFTE;
E% (underweight) : (TS FEEMATIARIM.

W

BNELREES, FRIEFMRIERARERITFRARIERTFRFE. RINVRANZENTRER, RRRFHEXT
EEERI; RBEEIATEIHIESFARERRT N ANSERRIER, LLNSETHFEERUREMEEZENER.
RBEBNFAZERRE, URBEBETENULSSER, TRIUUKER TR
FIRERBPEEIER - FR3005EK

SRR
FREEFRIESFRBBERAT (UATER “AAF ) WEFPER. AOBTRERBARBAREMREE
Fo ARERETALRAATENEATER, BERAXATRIDZFESMERERTEM. AREMBZR
TR, ERRENRERAEFPESEZA, FIFERSHIAHEHMTIES R HE MR BARRREBIE R E A E
B AIREFHHIZER BERREMUNRRA LB T LHARE D HOFIET, KR EFFIEEIES SR ERBIBIMNAE .
NERRBWANATES KD AR, ARBATLAHSAREREER . BEREENT—BMRE. BREYE
IR A AR REFAE T RER AR EZT WM FIZNR, THAKRIREAFLRFRRIE—ER. KREFHEH
BRERBEZTEIESGIHINER, THEBEFAANE AR . ARRRBRERERDZ RN AT AHFHRIIREE
R MERABFE. AARAEWUEFEEERRENEAMERHZUEEFEEFERRL, Uk EFELE) &b
MR TmE. EEAELAT, AREPHESIARENERHTERIMEMANRTZIN. EEFABERT, £2
AR MEAARERAR S FHEAARMSI RN EMREAEMSRE. BRREPRBAFALXBNEF, HEE
F ARSI E M EURE R AR EE R ERIE 0IRT IR EWE) .

FIREFIRRARLRBAE . ARRAMNKREFRE—IIRF . FREFEPAET, BUARSHREMRIEIMRNE
BARE, REXXFELAPERN, FAREPEMHRIITFUEMHEXFEEARZXNEN. EEIFREH @,
BRDEGEMEMA, RUETRILEARFMREMSRER . IEAREFEBOFIR. RSFIERITIEH
ARRBREIR, BRFFRICRARIC.

FHFMES AR5 FRr
ik AEHEIHXEEEE1 S48 T2 IBEESE
HR4R: 710065
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27 FRIESH

EiE: 029-88447618

EE: 029-88447618

AR

FRIES R AIRA T REHEESS IER T IESEENN, ARATRESEEERSEATTELEENE

ST, TERRAMERL L TERERFEAT, BUFIRERENRREAERAT. HLUHIRERHIRZ

FEBEREELNT, BUTIMERESIRAERAT, TMAK 2 32T, ARNEEREN: ESEE; i

SHAEN; SIEHRS. ESRAFNELNMSEE; EHEE; IHATEE, MARS, HEUE,; BER

MREN; SESR; ESRALSME,

WA

m RESFESUS: RATZHEESLIE, FRIESREITESLS, TBOE. EEOREIE GP R A
R ESRARS, ETF. LOF, AUE. EfEIK. EHEN, TS ClESS); KRIBESOTAME,
SRS ESRRE, F; REBLFA. ARBTEHLSRETUNRAZIZHING, QIR BiF,
ERERMFNESHERES, THARRASATASNTRER. AABNSSRRITEENASESSE
%, BREAEASRERE, WMHPERIAENT.,

B ESRASNNLS: RARESPEERAHE, FRESREEALS, HESRAERELRIGESRANEX
B8, S BEREN

"SS5 ESRAEHELOMERE: RARNEFEERSIOE, FRMSHES, HEFARKE, &
RAFEM, A, H3. ROEW, RTROBBUZAEZ EHATES, A WA, FHIRRRGE0E S

MM EMED, RETHEE FREH. HASIENZERS.

B ESEELS: RATGHEESSIOE, FRIESAELS, SAEEASNKASENAS, NARAYTR
SE% M T SRA AT &7 P ENES S A TR AR EIES0AELS. BELSREEFNELRANE
Rl E ST

» AEEIES . RAFGHEESAHE, FRASERLS, BEEAERAT, HARSEELSEASNR
AEE, NEPEREUNRAEERS. BEMEIRAENRATAARAE, SEELCL, H2L
&, RIEAT. HENBIREESE.

B EhERRHW S MEAMSERIMATUERNIESRZZ WL FIEE, AEFRBERMERS
B NF DA
RIS AT M SRYITEAXEE=REEt2d 4 S1£18 2 BIE: 0755-82703813
E/aartit: EEmBRMXIHLKRE 100 STFEkERF L 62 F BiE: 021-68779208
RS AT R AR R 35 Sht1 S5 2 F HBiE: 010-58080588
BESARMI: BEAETHERAXLEAK 178 SLEAE 17 2 02 BT BiE: 0592-5360180
S ARMUL: BOEHEMXNMAER 2021 SEEE A EE 2105 FLiE: 0756—8686588
A AT : BUSKGAIF AHE 198 SEFHAE 4 8T 901 E HiE: 025-86573878
ZEAAFIMN: ZRAERATERXE R 918 SERERIRB X HiE: 0871-64630002
HAEEY ATIME : R E KT EBXFMILEE = 1088 Sia ARl 1% 16 #5 3 8 EBiIF: 0731-85133976
RS ATHE: INHFBRITIX SR REE 33 SEBEH L 808 5 HIE: 0371-61778510
BRESARMIL: EREEOmLEXERAR 1 SEWLEICRE 308 E BiE: 0898-36608886
EMRS AR EMREKETEXXARKE 10606 SFRILTEEFRERLS 0 3 #4301 E HIE: 0431-81888388
ANE—D AR RYITHRILX EEENERISE 11 SERMBHRKE A E 10 E C1 BT BIE: 0755-86660408
EBEZHARMNE: EiESHiEKE 1239 SHEKXES 2 S 132 02BE HEIE: 021-58391058
FREZ SN JRTHBXEREITINAET 8 S5 16 2 1605 BT HIE: 010-85660036

ERE=HNE Hlk: ERHTFEXHEZ K 88 St 18 Stk 6 /= 601 = HEIE: 010-83570606
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RIE S

)i 5r AR : EREBTESFIXRATKIEILEL 28 S 1U&1 BT 20 |2 2003-2004 EiE: 028-65193979
BERSARMU: ERTMIEXIEER 166 5 218 1 BT 21-4 HLiE: 023-63560036

PR AT M : BRPEE R At S KB O RE =50 A B 6 SHIE: 029-33660530:

RS AT ILHRESFRIH ™ P XM 28666 SEERFER 109 512 BiE: 0531-82666773

AN RN : TAAFRETAAMIXLIA P KIE 988 SEMAPRIF M A#E-1501 E HiE:
0791-83820859

ERAAE Hhih: ERTFRIXELLE 168 2 1307, 1308, 1309 & HLiE: 025-86421886
I"H&aaaE thik: JMmEssXEPWLsSEg 248 5 1401 S5 FEiE: 020-38939190

BT Hhif: FBEEATHAFRATLXIENARILEE 455 SOIEKE B FE 23 1 2302 £ HiE:
0991-5277045

TS AT il FMNHEEHXERE 99 S€MARESTH0 15018 BiF: 0512-69582166

A\ ¥

Witk >N F Ml MR FERPBRKERE=ZR HiE: 0912-3258261
HAdE AT ik BN TIERAERIRRAEEE ARA—2—9 — A2 — 14 HIE: 027-82285368
TTHAFE: TTERBAHARXAILEH 52 57 S5 44 BEiE: 024-31281728

TENAR Hbik: AEUHTAROXB SR K S 3 # BiE: 0952-2095288
EINSAT Hbik: BN XA 8 SERMEIFT 0 A EE 5 BiE: 0519-88668558

FREEN: ARHTIAR 4955 (FITE 200 KEL) HiE: 029-87617788
KLZEEWSR: ARTKREE 47 S (BUEEREX®E) HiE: 029-85389098
AENES: ARWHAE=] /A (HIEHF 426 5) BEiE: 029-83542958

HtRARARE A ER: MR KB BN AT R O 4k 200 2K (B§F) HIE: 0912-8553131
BRI AEIESEE L : SETRAMRBIAEEMNEE 13-5 E—F HiE: 0914-2987503

R IEFAREEMLER: $A)IIFTXIEFAR R LR AN —S HBiE: 0919-3199313
B ENESEE SR : BRTEHAXEPE BEiE: 0913-8189866

PR FAESEE: HEHEHBRPREH—SRKE—S BiE: 029-38615030

Bt KIBIESE AR : RPRRHMEX L KIEH LRE=HA A FE 6 5 BIE: 029-33660530
ARBUI=FHIESFEWER: ARHHIV=REFAEIRT CX s2-2  BiE: 029-68765786

FBLIRER TEIESFEWE: MREBLUTINERKXRIHTTE 1 SEWLKE 8 # HIF: 0757-22363300
NPEHEBIESFEWER: RAZNTHXEXFHABFEEREFEERIHR_EREX  BiE: 0916-8623535
SR BRI S EL AR - S HETNX AN REE RAERRIE 4 EB P BIE: 0913-2252666

PRl ERE AR : ARmRE 1 SEWHZIIBEES F Bi%: 029-88447531
RREBRFFREE AR : REHESIX XA RIEILE 28 Skl Al A £ 2003-2004 FEiE: 028-65193979
EXEERIESFE A EETHFFREERAKILEEHEHE=%  BiE: 0917-3138308
ZRUEEKEIESFEWE: RRTSHMZARSWFLXEEKERERLEX 2-2002 BiF: 0915-8889006

RO ETEER: EEMEBEXFOEEERE7H 712 E BLiE: 0911-8015880

BERFEBIESFELR:  EXRHAILXHIER 166 5 208 1 BT 21-4 BiE: 023-63560036

B TERERIESELE: REYEHEBXERAER 209 5 13 F ¢ B HiE: 0592-5360897

AR KIEEE - BARRARRXKELBRAATE AL H=SHE 1703 HiF: 029-89242249

BARGIIESFEW: BELXTHBFXGILRBRZEERALT—F FiE: 029-83623600

IREFEE R BAIESE AR : HILTHIREX X REFTEREERH 934 S BiE: 0757-22222562
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27 FRIESH

A RIESEE S RYIHhREUXELEERIHERAXR e O =87 A EE 508, 509, 510, 511 BiE:
0755-82371868

ARRM—FRIEEE I ARHTEFHARAFLXRIE—EE 6 SFIE VA A EE 1903 E HIE: 029-65663036
EEPLREERIESEELRS: EEHHREXPILREEE 969 S 1103 F HI&E: 021-63023551
SEFERAEIVINRFHIEEFEWLE: tETRBXAETIINKE 18 S£BKE C2 FE 1708 HiE: 010-88333866-801

MMFEBRIESFEWLE:  HMNHHEXFEER 380 SRR 8 12 801 =-4 EiE: 0571-88066202
ARXEFEBRIESFELR: ARMEEXKAmME 109 SIEFEaER 10101 5 BLiE: 029-89281966
AR RAENESEAER: SFEam S EIRARETRIFEIR 2 #5 2 27T 106 BiE: 0531-66620999
BLBEAEHIESFEL: TTERUTRAXPAERG 20% 128 BIE: 0412-2312266
B PEBPAPEIESE AR : PR RERBPRFIRE 6 SHIMREE 4 1 BiE: 029-33273111
ARIGEEFHRIESEW: ARHIREXEEFR 4 SHEME4- (1-2) 4—F BiE: 029-83817435
LI PEEE R BRE &) EEX LA 3 SIREARKENE, FBi&E: 0919-2185123
ARERARBIESFELL: RAARBARXARGES AEMEE+FRILA 1% :029-81666678

KEEMBEIEEE W RETEAXREILEEEPIE 42, B3 SRR TENEERN 1 ETRASFH 19 E
05 %% 06 BT EEiE: 022-58282662

B ERBIESEE IR thit: FFEEREWKT HEAE 1 BT 1451403 5 BiE: 029—38035092
EBEENEIFEEWE tit: BMEYEEHEEAXEENEE HiE: 0917-3138009

RIS E W I ik ERHEFEMRE XK 28 SRAUMZKE 6 & B614\615 HIE:
010-60716667

NP RKRENESFEER ik BRAENPHXEXEREGEREHEE—E HiE: 0916—8860108
G EEE A ER Hobk: BRAHEBHRLE 72512 BiE: 0917-3679876
RERAOIERIESELE il BERKHTHALXHAOILE 1S iE: 0556-5509208

ERAFAEESFEWR: IAEERTERXAFRELM, SABAN (EEFSH0 102 E) MBIE:
0517-85899551

BUMFIRRIEEEWER Huht: EMHigX Tl AE 1201-1 = BiE: 0575-88618079
REXAILATESEER Hotk: BTG & R ERHINA BV < EILH AT 100 5 HiE: 09152113599

BANUMNERIESEE dit: RATHTREXMMAELR 182 5 BiF: 0714-6355756
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