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2019E  2020E
F e B AR N 137,362 175,628 202,414 244,982 305,958 387,893
FE e PR 3R N 96,195 104,614 117,808 133,123 150,762 172,713
V2 & BN 8] 4 A1 12,057 14,662 18,019 21,963 25,846 31,845
Ja B, BN 8] %K 131,764 137,498 149,576 162,066 174,383 193,373
# kS U 19,041 26,723 27,120 27,906 30,669 34,454
M E 245,940 286,169 336,141 394,226 460,850 548,043
F e BAR NI % 26.5% 27.9% 15.3% 21.0% 24.9% 26.8%
FE e B N3 % 1.7% 8.8% 12.6% 13.0% 13.3% 14.6%
YA e S AREE £ -32.0% 21.6% 22.9% 21.9% 17.7% 23.2%
DEY: TN RE ok £ -1.2% 4.4% 8.8% 8.3% 7.6% 10.9%
Ak H- P 3R 56.5% 40.3% 1.5% 2.9% 9.9% 12.3%
st d 19.6% 16.4% 17.5% 17.3% 16.9% 18.9%
EPS 1.33 1.62 1.99 2.42 2.85 3.51
BPS 14.54 15.17 16.51 17.88 19.24 21.34
VNPS 2.10 2.95 2.99 3.08 3.38 3.80
EVPS 27.14 31.58 37.09 43.50 50.86 60.48
PIE (A) 24.91 20.48 16.67 13.67 11.62 9.43
P/B (A) 2.28 2.18 2.01 1.85 1.72 1.55
VNBX (A) 15.77 11.24 11.07 10.76 9.79 8.72
P/IEV (A) 1.22 1.05 0.89 0.76 0.65 0.55
PIE (H) 19.88 16.35 13.30 10.91 9.27 7.53
P/B (H) 1.82 1.74 1.60 1.48 1.37 1.24
VNBX (H) 12.59 8.97 8.84 8.59 7.81 6.96
P/EV (H) 0.97 0.84 0.71 0.61 0.52 0.44
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