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EEHIE 12 H31H 2016 2017 2018 2019E 2020E
4if] (Net profit) RMB E /it 10,365 11,433 9,390 11,615 14,680
I Lb 28 ik % -47.7% 10.3% -17.9% 23.7% 26.4%
fEA (EPS) RMB JC 0.86 0.94 0.77 0.95 1.20
AT EZ (P/E) X 28.8 26.4 32.2 26.0 20.6
BB (EVPS) RMB 7T 11.78 12.36 12.66 13.65 14.35
ABTEE (P/B) X 2.11 2.01 1.96 1.82 1.73
JBEFI (DPS) RMB JG 0.35 0.40 0.35 0.44 0.45
BEEZE (Yield) % 2.17% 2.26% 1.41% 1.77% 1.80%
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TR (Expected Returns ER) N, BEEHATR:

5 f3E N Strong Buy (ER = 30%); FA Buy (30% > ER = 10%)
Pt Neutral (10% > ER > -10%)
SEH Sell (-30% <ER = -10%); 5®FIEH Strong Sell (ER = -30%)
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(ANRTHEEIT) 2016 2017 2018 2019E 2020E
EIN 38,002 43,292 37,221 46,474 58,199
NS ON 9,495 8,045 7,429 8,543 9,398
AT SN 5,389 4,406 3,639 4,185 4,603
PRI 6,379 5,695 5,834 6,709 7,380
ZNSRELION 2,348 2,405 2,422 3,139 3,627
HE R 8,614 13,317 8,778 13,472 21,448
Bl 23,800 27,043 25,185 31,943 39,885
N& I & ik 4! 16,972 16,993 15,308 19,407 24,945
EIL A 14,202 16,248 12,035 14,531 18,313
B Fi 3,281 4,196 2,589 3,025 3,791
R 10,365 11,433 9,390 11,615 14,680

M= SHBT AR

(NRTETII) 2016 2017 2018 2019E 2020E
MR E 252,252 251,867 319,724 344,358 365,489
SRR B 292,386 316,237 270,329 291,157 309,024
BRI 597,439 625,575 653,133 699,806 749,458
ST 371,995 368,242 380,703 416,115 448,209
ikrsyay 451,650 472,432 496,301 521,655 561,822
Je A 12,117 12,117 12,117 12,910 12,910
AR s T 145,789 153,143 156,832 178,152 187,636
B ft SR 2t vt 597,439 625,575 653,133 699,806 749,458

M=. aFdleREx

(NRTHE ) 2016 2017 2018 2019E 2020E
SETEN A ISR B A -49,392 -104,193 57,654 -31,977 -26,172
P B B A B4 U R 1 A 9,938 28,273 -20,795 5,805 4,428
B IEST AEMIARE1 A -7,999 37,485 -21,751 2,578 6,104
I 4 J I 4 55 A 34 K8 DA 46,118 -39,782 16,671 -23,076 -15,396
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