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EnpiiEzre) 7,860.96 8 2017 2018 2019  2020E  2021E
AR R RAK(T) 72218710 g gl & () 1.176 0.880 0.945 1.362 1.881
R 300 454k 374283 g4k (%) 8.12 5.26 6.55 7.91 9.79
HRRZERER(L) 1.15 0.65 0.82 1.01 1.44
A E () 77.11 46.48 57.80 40.09 29.02
%4198 4 K % (%) 40.33%  34.73% 732%  4417%  38.17%
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2016 2017 2018 2019E  2020E  2021E 2016 2017 2018  2019E  2020E  2021E
EX-L'T I I\ 253 330 439 579 762 994 " P ke 82 168 198 259 358 511
HRE 30.6% 32.9% 32.0% 31.5%  30.5% Bl T 13 143 190 218 286 372
£ Wk FRA -23 -25 -39 -59 -81 -111 A 9 10 14 20 27 37
% £ £ HA 9.2% 7.6% 9.0%  10.3%  10.6%  11.2% AR T~ 2 189 163 184 205 235
EX 230 305 400 520 681 883 R 206 509 565 680 875 1,155
% #f & A 90.8%  92.4% 91.0%  89.7%  89.4%  88.8% %.5 7 58.3%  73.3%  69.0%  68.1% 72.1% 76.7%
B Ak H A e -1 -2 -3 -3 -5 -6 LSSy 0 33 83 133 133 133
% #f & A 0.5% 0.7% 0.6% 0.6% 0.6% 0.6% E R 129 130 144 161 176 185
B ® A -108 -130 -172 -226 -293 -378 %.E 7~ 36.4% 18.7%  17.6%  16.1%  14.5%  12.3%
% #f & A 42.8%  39.3% 39.2%  39.0% 38.5%  38.0% RN e 17 17 18 22 26 30
‘& 32 3% F -70 77 -104 -173 -203 -240 ERDKE 147 185 254 319 338 351
% #f & A 27.8%  23.2% 23.7%  29.8%  26.6%  24.1% %5 7~ 41.7%  26.7%  31.0%  31.9%  27.9%  23.3%
& A AT ALE (EBIT) 50 96 121 118 180 260 *E 353 695 819 999 1,213 1,506
% #f B A 19.7%  29.2%  27.5%  20.3% 23.6%  26.1% 48 3 3k 10 2 12 0 0 0
W% %A 4 -4 5 4 6 9 R AT A 10 18 20 29 39 52
% #f £ KA -1.5% 1.1% -1.2% -0.8% -0.8% -0.9% H AR 17 19 25 27 35 44
T ALK -2 -2 -3 -2 -1 -2 R AT 37 39 57 56 74 97
BRI I & 0 0 0 0 0 0 K 53 0 0 0 0 0 0
4% s 8 1 6 10 10 10 A KA Rt 9 7 5 0 0 0
Y% A AT A1 11.3% 1.1% 4.0% 6.5% 4.5% 3.3% LK 45 46 62 56 74 97
& Ak A0 60 106 144 150 217 301 438 R AR ARES 308 649 757 943 1,139 1,410
ok FLHE 23.7%  32.2% 32.8%  25.9% 28.5%  30.3% VAL FRAGE 0 0 0 0 0 0
R NIES 13 1 -2 3 3 3 R RS AT 353 695 819 999 1,213 1,506
CAERE] 73 107 142 153 220 304
) 7 F 28.9%  32.4% 32.4%  26.4% 28.9%  30.6% b & S A
It 1% A -8 -13 -16 17 -24 -33 2016 2017 2018  2019E  2020E  2021E
I 1R F 10.4%  12.0% 11.0% 11.0% 11.0%  11.0% B 4%
04 414 65 94 127 136 196 271 E-3 $l&-1 1.117 1.176 0.880 0.945 1.362 1.881
D 9 %Xt -2 0 0 0 0 0 T 5.132 8.115 5.255 6.547 7.909 9.790
2 & T E 0 4 A1 67 94 127 136 196 271 B BEIALER 0.536 1.149 0.649 0.824 1.013 1.442
o FFE 26.5%  28.5%  28.9%  23.5% 25.7%  27.2% R A 4.374 4.374 6.171 0.000 0.000 0.000
1K & 3
LeiER ARFEFAL) AR EE 21.77% 14.49% 16.75% 14.43% 17.22% 19.22%
2016 2017 2018 2019E  2020E  2021E BE Ak EE 18.97% 13.54% 15.48% 13.61% 16.17% 17.98%
4 ) 65 94 127 136 196 271 BN RS F 14.04% 13.01% 14.01% 11.11% 14.08% 16.39%
Y #H L FRARE -2 0 0 0 0 0 HEE
B[ 18 19 24 21 22 26 T LHUNEKE 43.03% 30.59% 32.89% 31.99% 31.50% 30.50%
HE 22 e s -14 4 -8 -13 -13 -13 EBIT ¥ k% 175.47% 93.30% 25.58% -2.71% 53.15% 44.05%
R ) -38 -25 -49 -25 -60 -76 A A KE 217.92% 40.33% 34.73%  7.32% 44.17% 38.17%
2 8 EHREHR 32 92 93 119 146 208 BT EERE 16.81% 96.67% 17.83% 22.03% 21.36% 24.23%
AR -44 22 -39 31 -37 -34 FEEERN
4% 19 -220 -25 -20 -20 -30 BTk 2k R R S 138.6 138.8 137.1 138.0 138.0 138.0
E: i) 0 1 8 10 10 10 A0 B R 130.9 133.0 110.2 120.0 120.0 120.0
% E S RAH R -25 -241 -56 -41 -47 -54 SR 131.0 124.7 104.9 100.0 100.0 100.0
&Y 0 247 0 0 0 0 &R R RS 147.9 143.5 119.9 88.8 67.4 51.3
AR -1 -8 10 -17 0 0 #a e s
B 3 -5 -16 0 0 0 H QAR R A -23.48% -25.55% -24.66% -27.47% -31.42% -36.28%
# X EHAAE R 3 234 -7 -17 0 0 EBIT #) £ AR 1% ¢ -13.0 26.2 -23.4 -27.1 -28.2 -28.9
e HRE 10 86 30 61 99 154 k= AEE 12.85%  6.57% 7.57%  5.64% 6.08%  6.41%
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T 45 F F5 K IR H IR e B A
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EN 0 4 6 10 21
¥ K 0 2 3 4
o bk 0 0 0 1 1
B 0 0 0 0 0
P 0.00 1.33 1.33 1.40 1.31
kR #AMAKE

G X B FE A BIRE AR )

) 24 R X1 " ER Y
1 2018-01-22 ¥ 98.05 112.00~122.00
2 2018-04-03 3 119.30 N/A
3 2018-04-24 3% 108.40 N/A
4 2018-07-29 3 59.90 N/A
5 2018-11-25 ¥ 4755 52.00~55.00
6 2019-02-26 ¥ H 48.30 N/A
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52.34 100
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31.70 50
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HFA. FER. TN RBIRE RN TF R AR 69 R, EREFRBELT, TRAR AL,

ABEFZE, SLEHBELE, TEHRBEMA EE RN FIEAR LR TARGZEFTREL, BEPEY
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