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Bl B MA(F F ) 94,548.62 105,994.25 118,784.58 123,785.19 132,692.74
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St FE 2017A 2018A 2019E 2020E 2021E L5 2017A 2018A 2019E 2020E 2021E
RAF~ 28,675.01 30,448.69 32,058.18 35,593.61 39,167.13 22 31N 94,548.62  105,994.25  118,784.58  123,785.19  132,692.74
ik 5,936.07 10,089.89 9,917.72 12,808.25 15,069.32 ELIS P 81,371.97 92,651.37 103,566.57  107,494.33  115,567.16
JL 23 1,519.38 0.00 0.00 0.00 0.00 B Ak B W An 1,352.34 1,599.00 1,791.95 1,867.38 2,001.76
R 3 1,292.86 1,009.87 1,131.73 1,179.38 1,264.24 A R 748.94 887.45 994.54 1,036.41 1,110.99
AR 1,344.14 1,419.16 1,586.35 1,646.52 1,770.17 %32 % A 2,994.07 2,964.96 3,322.75 3,462.63 3,711.80
A5 11,089.83 12,669.67 14,162.28 14,699.38 15,803.31 R T 0.00 274.38 307.49 320.43 343.49
B2t 7,492.73 5,260.09 5,260.09 5,260.09 5,260.09 4% 2,012.95 1,254.24 1,590.36 1,650.68 1,482.99
FRAT~ 60,640.25 82,430.62 83,864.88 86,488.13 89,989.08 BABAR KA 2,220.91 1,418.38 546.43 426.61 229.88
KEARAAF 6,797.35 7,041.75 7,041.75 7,041.75 7,041.75 B F N 155.67 1,060.52 374.58 167.14 305.43
BEH 7~ (&) 30,136.20 34,144.46 37,592.00 43,050.91 46,703.94 At 1,023.54 176.39 228.25 227.93 228.09
R 9,903.53 22,510.28 21,784.98 21,134.79 20,659.97 Z W A)H 5,026.64 6,181.37 7,267.32 7,921.78 8,778.20
H 13,803.18 18,734.12 17,446.16 15,260.68 15,583.42 B -458.68 -51.19 -231.91 -236.02 -218.81
Vi 89,315.26  112,879.30 115,923.06  122,081.75  129,156.21 F198 &8 4,567.96 6,130.18 7,035.41 7,685.76 8,559.39
s R A 28,793.59 37,223.10 37,885.98 38,127.90 38,613.46 B AL 1,320.41 1,447.50 1,618.14 1,767.72 1,968.66
42 A5 R 9,855.87 15,616.68 15,616.68 15,616.68 15,616.68 40 3,247.55 4,682.68 5,417.26 5,918.04 6,590.73
FLAt 23 179.42 160.73 179.67 186.48 200.49 PE- ¥ & EiE -260.17 588.90 541.73 591.80 659.07
JLAFIR R 4,216.84 4,540.25 5,075.13 5,267.61 5,663.20 )2 & BR8] %A1 3,507.72 4,093.77 4,875.54 5,326.23 5,931.66
H b 14,541.47 16,905.44 17,014.49 17,057.13 17,133.09 EBITDA 10,977.53 12,102.58 14,775.00 16,200.10 17,921.25
kR AAE 22,878.83 28,382.49 28,382.49 28,382.49 28,382.49 EPS (&4)(0) 0.15 0.18 0.21 0.23 0.26
KK 6,599.05 12,917.92 12,917.92 12,917.92 12,917.92
i) 16,279.78 15,464.58 15,464.58 15,464.58 15,464.58 A AER Bl H A
#ifiait 51,672.42 65,605.59 66,268.47 66,510.40 66,995.95 AR 2017A 2018A 2019E 2020E 2021E
P &8 2,643.12 6,818.28 7,360.00 7,951.81 8,610.88 ZEFHAER 9,764.36 10,233.01 12,391.06 14,474.57 15,211.27
03 8B ) IR R AR 34,999.72 40,455.43 42,294.58 47,619.54 53,549.38 H A 3,247.55 4,682.68 5,417.26 5,918.04 6,590.73
R AFA R AR A 89,315.26  112,879.30 115,923.06  122,081.75  129,156.21 V8 A 4,327.46 4,449.17 5,634.96 6,409.70 7,257.22

%% A 2,082.11 1,523.23 2,104.64 2,104.64 2,104.64

B 5404 W E F A BTMA -581.05 -884.03 -374.58 -167.14 -305.43
2 FE 2017A 2018A 2019E 2020E 2021E BEFERE) -1,315.47 -1,748.16 -1,145.21 -409.59 -836.77
RIS S I 94,548.62  105,994.25 118,784.58  123,785.19  132,692.74 te 2,003.76 2,210.13 753.99 618.92 400.89

Bl (%) 19.91% 12.11% 12.07% 4.21% 7.20% EREHRAER -5,947.60 -13,640.21 -8,155.47 -9,479.40  -10,845.56
)2 8B 8] A 3,507.72 4,093.77 4,875.54 5,326.23 5,931.66 AL -4,941.62 -7,445.46 -8,530.05 -9,646.54  -11,150.99

Bl (%) 90.66% 16.71% 19.10% 9.24% 11.37% RSy 1,341.80 -6,324.23 374.58 167.14 305.43
2% (%) 13.94% 12.59% 12.81% 13.16% 12.91% E-¥) -2,347.78 129.48 0.00 0.00 0.00
ROE% 11.18% 10.85% 11.78% 11.85% 11.73% AEREHRER -2,674.29 7,655.17 -4,407.76 -2,104.64 -2,104.64
EPS (#:%)(T) 0.15 0.18 0.21 0.23 0.26 B 4,620.68 78.00 0.00 0.00 0.00
PIE 23 20 17 15 14 [ -6,207.00 8,820.61 0.00 0.00 0.00
P/B 2.32 2.00 1.92 1.70 1.51 FATA) BB 3,188.45 4,594.95 4,407.76 2,104.64 2,104.64
EV/EBITDA 3.91 4.56 3.74 3.41 3.08 PRI o 1,041.52 4,178.49 -172.17 2,890.53 2,261.07
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