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2016 2017 2018 2019E  2020E  2021E 2016 2017 2018  2019E  2020E  2021E
EX-L'T I I\ 2,510 2,876 3,410 3,857 4,276 4,575 " P ke 704 674 1,063 981 1,068 1,139
HRE 14.6% 18.6%  13.1%  10.9% 7.0% R & &5} 1,285 1,609 1,623 1,756 1,876 1,943
£ Wk FRA -2,000 -2,335 -2,734  -3,047 -3,295 -3,508 A 2,051 1,847 1,875 2,004 2,077 2,115
% # B HA 79.7%  81.2% 80.2%  79.0% 77.1%  76.7% N ik 24 29 45 40 42 44
EX 510 541 677 810 981 1,067 R 4,063 4,158 4,606 4,781 5,063 5,241
% #f & A 20.3%  18.8%  19.8%  21.0% 22.9%  23.3% %.5 7 58.6%  60.3%  63.3%  64.9% 66.9%  68.5%
g b F A B e -30 -38 -36 -41 -46 -49 LSSy 216 188 197 197 197 197
% #f & A 1.2% 1.3% 1.1% 1.1% 1.1% 1.1% s 2,516 2,406 2,320 2,232 2,136 2,029
Bk A -34 -34 -39 -44 -45 -48 %.& 3~ 36.3%  34.9% 31.9%  30.3% 28.2%  26.5%
% #f & A 1.4% 1.2% 1.2% 1.1% 1.1% 1.1% R 121 126 135 144 152 170
&2 %R -251 -271 -283 -311 -338 -355 R AT 2,873 2,741 2,670 2,591 2,502 2,414
% #f & A 10.0% 9.4% 8.3% 8.1% 7.9% 7.8% %5 7~ 41.4%  39.7%  36.7%  35.1%  33.1%  31.5%
& A AT ALE (EBIT) 195 198 318 415 552 615 *E 6,936 6,900 7,276 7,372 7,565 7,655
% #f B A 7.8% 6.9% 9.3% 10.8% 12.9%  13.4% 48 3 3k 1,345 1,305 2,723 2,448 2,148 1,706
w4 3% A -107 -131 -96 77 -87 -88 R AT 2R 461 433 448 522 616 692
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& Ak A0 10 45 200 329 460 533 438 R AR ARES 3,426 3,425 3,545 3,784 4,135 4,549
ok FLHE 0.4% 1.6% 5.9% 8.5% 10.8%  11.6% VAL FRAGE 308 307 313 338 366 396
R NIES 33 10 -9 4 6 9 R RS AT 6,936 6,900 7,276 7,372 7,565 7,655
CAERE] 43 55 192 333 466 542
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I 1R F 9.0% 36.4% 14.1% 14.1% 14.1% 14.1% B 4%
04 414 39 35 165 286 400 465 R 0.086 0.050 0.328 0.607 0.865 1.012
D 9 %Xt 2 13 23 25 28 30 T 7.961 7.960 8.238 8.795 9.610 10.572
2 & T E 0 4 A1 37 21 141 261 372 435 B BEIALER -0.296 0.502 0.873 1.042 1.508 1.824
o FFE 1.5% 0.7% 4.1% 6.8% 8.7% 9.5% R A 0.050 0.050 0.050 0.050 0.050 0.050
1K & 3
LeiER ARFEFAL) AR EE 1.08% 0.63% 3.98% 6.90%  9.00% 9.57%
2016 2017 2018 2019E  2020E  2021E S Wk &£ 0.53%  0.31%  1.94%  3.54% 4.92%  5.69%
4 ) 39 35 165 286 400 465 BN RS F 2.84%  2.02%  4.15%  5.42%  7.13%  7.94%
Y #H L FRARE 2 13 23 25 28 30 HEE
B[ 306 260 281 269 278 280 T LHUNEKE 17.20% 14.58% 18.56% 13.12% 10.86%  6.98%
HE 2 Bl s 121 137 125 93 100 100 EBIT ¥ k% 202.73%  1.68% 60.60% 30.37% 33.13% 11.33%
R ) -593 -216 -195 -199 -129 -60 A A KE -119.74% -41.72% 556.74% 85.18% 42.51% 16.89%
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% E S RAH R 45 -32 -47 -135 -133 -139 SR 55.9 39.0 40.4 42.0 45.0 47.0
&Y 0 0 0 0 0 0 &R R RS 357.6 294.3 239.4 200.6 170.1 148.1
R 65 -10 220 -275 -300 -442 #a e s
B -139 -167 -151 -119 -129 -132 H QAR R A 48.35% 48.98% 43.05% 35.58% 23.99% 11.45%
# X EHAAE R -74 -177 69 -395 -429 -574 EBIT #) £ AR 1% ¢ 1.8 1.5 3.3 5.4 6.4 7.0
e HRE -157 7 398 -82 87 71 k= AEE 46.17% 45.92% 46.98% 44.08% 40.50% 35.41%
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