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ROE(%) 10.1% 11.6%  13.2% 14.1%

NeRER (AHFA) 2018A 2019E 2020E  2021E  £41% (%) 35.3% 36.9% 38.0% 38.0%

ZBEHILER 898 1,044 894 1490  AHE4AIE(%) 12.4% 14.6%  16.3% 16.4%
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