PES A RARAE AT Ak B R
2019 4 03 A 31 H

MR TAZBIRS

LWARATFRAEER#E, BEEBAXER

ARAME: LAGARPL CLAEERENEREEEEHTEY . F R4
st AR E TS, Hob, BT ROBRYEEHAEL, RAVIAD A R4t
JEBEARE . LB KT RMRMTE, R DAL EEERIELSLH: 1.
BEEE, M. IR AL REFEEHBLILRERY, AELAEL
BEREN; 2. LABAEXREZ AL FARAE, HIREETRERER
S CEL B LN G, B “BRNFA AH; 3. AETHE S
AT ARG ERE ST AR, LAY 2R E LT ARG ERR
B EILTRA B R AL B,

BARBLE, AHSTATHRE. 1) AETL: dEdTFRET AL,
WA G, LB RIRINER LR, 17LF RIFREEN, (24
BUEN TR, TLAERERIN, 3RS LIBAT AR K & 48
AR, HARFA. 2BRFUR LS LEBARE, EFERA, BFFIL

WEBR, FREBEMNERFE FiLs 448, BBENaGAPERE3E A, it
2018-2020 47k B 4383k 16%, 4Ttk HF A, HFLTHRE, 3) 8K
Ropt: 1T AR A IR AR ARy K ik B BARE R AR &, H AL 22 5 ik
J& B AT A AR B AR E, I F gl A SR eDIE TR KT, AYFEEMK
. BERKOBIEIIE. 4) MShELN: BRIEDIS) FENATL T
1, Bk EE RBF R, HHERKZEEN.

AFUZE: 1) 2EBARFELSB KRG LG G EMESEALE —KbKRE
W 2) AT APLT (FRRELEFRAERSG GRAT) Y, BRIRIESD
EI AT IR LT RAZEE, MR SR RMEEE; 3) AL
IRBLAREP R (2019 FIREH A PN SHARE L TR E) |

BSRATEHER: ERRRBRERAE L, soir K&, seieldbin. P LiE
L8R NE A -0.43%. A LRGN A -0.02%, R (97 ) Kigh
-3.50%, #ir LiE%R48-3.07%, e kAR -3.48%; A F ALk A
-3.07%, 35 EiE446-2.64%, 3 mA] LAr-3.05%.

KR T RREF AR, iTEBR R AL, TS mE]. WET
e b IR,

AR

— R AR S
16%

0%
-16%
-32%
-48%

-64% —
2018-04

300

2018-07 2018-11 2019-03

ok

AR AR
PAEF %5 S0680518020001
¥4 : yangxincheng@gszq.com

AR

1. (R IAREIR G 2 BE 28T, TREFAHM
HEE6) 2019-03-24

2. CGRRIAEREIRS: HAFRFLRREELY, RE
HFATFMEY 2019-03-17

3. GRAIARZIRS: FAREEASHRE, (EHFA
F k) 2019-03-10

T EARY
BRE BE #FE EPS (L) PE
KA £ # PR 2018A | 2019E | 2020E | 2021E | 2018A | 2019E | 2020E | 2021E
300137 S T IAR FEN 0.34 0.48 0.63 0.85 31.9 22.6 17.2 12.7
300572 XX oSl BN 1.18 1.02 1.50 2.13 65.6 75.8 51.6 36.3
002672 ALK BN 0.53 0.47 0.69 0.85 23.5 19.2 15.6 12.7
RAFFEN: THBKYE, [FBERGE P
W] 174N R IRER T2 Y]

E7E
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1. KAZEHEDM:

Bl WAL CLUARA AR BN ERBEEEIEFE), ¥odd SIRFERSPBRRAT P
HEL, DHRGIEAG BRSNS A B AT, #—FBEEEAREM T, A,
A, AR, REEL, BALRESFARERY, »ERAFRBHELNNGELE
IR R A% 8] 9] AL

BR1: b FEEREYETHEEETE

WAl

B HEAE

2019 44 A 15 B A]

2019 %5 A 15 B AT

2019 %5 A 31 BAr

ETaAENER  ETHERAE, FRAERE. AEFEREAESTELT

WMBEAARMEEN, METHERARMTEE, TEMELL KRNI EESFM

% LB R , \ A
BB B BRI . PGS R A . Sl AR 4 B kA e 5 ) A

. AR B AT AT M IR 4G S A LA B MRS, AR
VB R Bk

AT, BBHTRE . MR FME LR BT
BAFEOR XTRGEEE N R GE, SAXTEZEZILRE 1 AA
W R T R AR A AT

Aot B

RAFFIR: ) F G ARBIF LT, [E] #o7EIRAFT P

B3R WARFPA GLAA LR RN FAHELEHT R, BT H EWBIEFR, RAA
ARKREA LBAE, R BT 2R, SbRL R B F R E LGN
1. BEEE, ik B BR ALBGFEEHBLELRTRY, AXARL
EERER; 2. WRALRAREFRTEPERE, RBEBRERIERH IR L
BREENIE, R “FNFH ATH 3. ALZFFHEALEUT RN EREEAT
HHA,

LWAERABEZEF—KE, RABAKK. L%, o/, 2017 LA L £ 7 AR
2043 Zvk, bAEEELEFN 29%. 2015 F4Ah T AR EM T A4 L 10117 %, &
WELSYE 17 W, T2EFTAEFATRRGVHbk, INFNDES . KR .
R E R EY . R BERE. BHEY. H(R)BRE. By ¥h. BAIEA.
i RACAAGEF) . B4 11 X Eme) T A TR KR, bAa4 AL EE 92.9%.

W B FRBARER, RERE A, AREHIFTEZEKE. KRE 2018 F&, LA
B e B A R Y 635 vk, ALE FAE 84 ek, RARBEREEETE, B
B et s e, = F B EN%E, 2015 F4o b gi74 B F 75%00 £, 2017
F10 A, LWABLE AN (T8 BB BXeEENX) #5d, %) 2020 4,
AENR T RER I BY . BT EMAR A ERE & 318 M, K EMERA 35 A,
B ¥4 353 R, 4 A EALF 530 1250, 38 T S E AR B 1538 vk, G R R R,
Wik, HRFRERS 713 Teb(SEELALBARS 6.8 eL), A HEHRG LELE*
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GUOSHENG SECURITIES

2019 %03 A 31 A

Bk 2: 2017 F4EESEFF A 15 445 7RI L

BE 3 HEF IR ESEL A IEGE S (ot )

o 60
[ % = Z
2043
2000 | — b A E ) - 30% 40
(%) - 25% gg
1500 - 20% I
o ]
1000 L 15% 0 " . . %
- 0, i ; %ﬁ' N
500 10% & i 0 E
- 5% *x E78 7S 3 T
X ES IR 7
0 - 0% % e A
LW W oA R B &
Ao B % A R R ?

HARMR: B KL A7, [ BAERBFFZ AT

HAER: wind, [FBERFFF T

ARGEFRAFTIRAL AL ERLERE LTS, SHRLLE, HETH,
KRG EIRIRAE ) T I AB AR ENT 4G, WA 76 14.5 ok, 327
9 7ok, BHATE AW, AAMA 43 KAARLIE, 2018 FHIH LA F 92
4900 7U/vk, HIZ4GF-32) 2900 U/ee; ALHRABA BATLAR K, AR
B 2018 45 R, T A IS FHE 6 T/, WAk 12 T ek BRRALF] A
1.59 77wk /4, it 2019 4 L8 EE, #hyy RITYIZHA A st LA,
BEFXE, WA 44 EERLETR.

Bf 4 EAREIIRF A ESTE
. _ ¥ & 4 - FHE R R O FHE R

A REIR (L) (o, ~ ALETH () %) (o) %)
BB B H—H 132,350,000 100 2016 4+ 8 A 9,830 it

& RSB AR B —H 261,580,000 100 2017411 AT 20,000 RiE
BHABRERAE = 275,600,000 100 2018 4+ 3 AF T 30,000 RiE
W BAYE R B 170,000,000 100 A RiE ) 20,000
BHAEREASXRERE i€ ) 100 A g g
R BAIER B 157,000,000 100 FiE i A 20,000

& RSB AR B =3 238,420,000 100 £33 20,000 RiE
XML EGEALERE 371,000,000 100 i 20,000 20,000

16 RS B A IE I B 148,820,000 100 i iE ) 20,000
FRAREZALERE 290,000,000 51 i 15,000 10,000
HRILEREEALERA 346,000,000 100 i 30,000 i€

HATRR: AR EIIRE P, [E B IERHFF AT

2. R FED

EHE E R RS AT, FIERFETAT, RMRAT LT E., L85
P SRR HOE G AR S RAIN, 2019 FH IR E LK B F), EEAHRTIHEN
B, @ EAT L IRIRIG I E RIFEBNR, RIRATLZAEMNS, @4Rt, A%
A FMk. 1) BEATL: SxdTFREHRE. LERAMBD, AEME. RBIBRN LK
Lik, ATE RFRBNER, (2 AR EE e Ek, TLARERIIN, #/EEA LA
AT ik B e AL HK, HARFA. BBRFOA LD VEBRAME, EFER
b, EHFFRITIMR 2) BmlATdk: ARG AT H TR, LA TREM. HKMREE
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2019 %03 A 31 A

B& 5: IR HAR K 5 #55

*TMT%ﬂéﬁ,ﬂwm%ﬁ%X%ﬁm
AT R FH A, AT, 3) KL

Fit 2018-2020
: UL HARLE IR A

%’——'ﬂﬂ-%’; )I(ﬁa }Z: ﬁ'_; ”,— /)n]
AT g A% 16%, 1

YRR K ik B R AR %ﬁﬁ,ﬂﬁﬁkﬁ%@&@%ﬁk%@ﬂﬂﬁ+&a,$
Fik e A RAIE TR, FEEMASE. BERKOBEINE. 4) M FEN: K
RSN FE XM AT T 1k, MR &E KB FIRHA, HHFRKZTELN,

AR IRAT 1 =) R

F RIS E IR L, B KA, AR, B EIESFEKE 4-0.43%. 4R

508 4-0.02%, FRARARIE (¥ 7 ) #KHEA-3.50%, ¥4 EiE4245-3.07%, 4]k
#.-3.48%; A FALikbE 4-3.07%, 35 EIE4E45-2.64%, 354 LAR-3.05%. PR
F A EIUARAK A Bl (0.37% ). B E(-2.01% ). /K 5-E B (-3.49% ). X A(-4.69% ).
K42 (-5.12% ). T &8 (-5.66%). A BXIRR B KNG AT = 69 A XA 22 TE3RAH (9.70% ).
dEH R (7.88% ). RBRAHL (7.73%), A #kbeEE 69 IE A A arIcE (-17.35% ).
71:\ )‘—H‘Ab

% A6 (-16.03% ). AIE IR (-15.36% ).

B 6: FRFHATEH
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g 2 &8 2 5 & 2 §F 8 2 Q S S Q Q
S R A P S
5 & &8 & & @2 2 & 37 s > & & M >
— IR A RSR S (P ) 5 KAk 52 B A E
ERETE . L e
. KAEE IRIE W] e— T AR ERAR
FiEszAg
AR wind. ] &7EF LT TARIR: wind. [F2EETR T
BE 7 HIRR S G B £ 8 KA
15%
e SR AR BB S 1L (% )
ABAPE ( SRARAR S /4] AL AR ) 10%
160 5%
140 |-
120 | 0%
100 - 9
o | MA\/‘“ \
60 wo ~10%
40 —\1 /J e o
20 - i -15%
O Il Il Il Il Il Il Il Il Il Il Il Il Il Il
NN NN AN AN NN NN NN NN N —-20%
29 9299299995399 3909 N :
M O M W W M B M L o L e W e bid W xoox = % A B X A
N N D G N s I B m & £ K F B % &k
D9800 TN YYRN RS x & A H K K F O x F g
RRRRIRRIILIRILRRILIRILRRRER I ST T SE N S N5
FALR R wind. [F BERGE T FALR R wind. [FEEXGE T
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GUOSHENG SECURITIES

BK 9: EATALKIGIFA

8% -
6% -
4%
2% A

0% - e e L e

2%

4%

6% -

8%

S R B E R FERK S L TS R ARG R R AN M A E KK
SR K T B A ER BT Ik RAELKTELE AN ERKE RSN D
R K H E RS A LTS EFRERMNT A s e R Er s Fw L=
HEr2E I ECRBRY v AR DS 57870 77 L7A8%y 9 577
¥owoF oW Fow ¥y v T T 7 GF"?“F’E“F’“F’""‘?“*““?“?%EE“’“
222222 Z32 22z Z32 z Z z 2%

FHEIE: wind. [E ZEIERFEFF

BE 10: FRASRA A

15 BERS BELK ) L E ¥ ‘ #AE (1) PE

) p 3 X f£#mxk  2015A 2016A 2017A 2017 2018E  2019E

601158.5H €/EK%  -4.06% 10.43% 15.5 10.7 20.7 23.7 17.1 16.0
600008.SH & &ALt -2.57% 21.57% 7.0 6.5 6.1 38.6 36.6 30.0
000598.5Z *¥EF¥  -4.32% 15.38% 8.5 8.7 9.0 18.9 13.5 12.4
600874.SH 4 k3R iR -5.62% 24.12% 3.4 4.7 5.1 38.2 0.0 0.0
600461.SH 3k A 2.40% 16.55% 1.9 2.9 0.0 23.9 15.4 13.1

Kpima 600168.SH K. X 4= 8% -3.35% 20.52% 3.4 3.0 0.0 19.1 0.0 0.0
000685.5Z i/ -1.37% 23.71% 15.2 10.0 10.8 14.4 16.8 13.6
600283.5H #irik#Al  -11.90% 23.66% -0.4 1.1 0.0 14.3 0.0 0.0
000605.5Z & A 0.43% 22.94% 0.5 0.4 0.0 57.8 0.0 0.0
601199.5H téK%  -2.06% 19.94% 2.7 3.3 0.0 18.1 0.0 0.0
601368.SH k3K % -3.20% 14.85% 2.4 29 3.5 18.2 0.0 0.0
000544.5Z ¥ RFHE  -3.72% 22.49% 1.0 3.0 3.2 29.7 4.9 15.4
300070.52 %Kik -4.96% 20.26% 14.6 18.5 25.6 25.4 12.9 10.9
300145.5Z & 3%% -3.69% 28.62% 2.8 5.2 6.8 21.8 11.1 9.4
300664.5Z ML -2.92% -5.83% 1.8 2.6 2.2 0.0 23.0 19.5
300388.5Z E#iFHE  -3.05% 18.64% 0.8 1.5 1.9 47.9 18.9 13.6
300055.5Z 7 #Rik -8.00% 12.39% 2.9 2.6 3.6 50.7 0.0 0.0
600187.SH HE ¥ K% -9.31% 38.06% -1.2 0.1 0.0 420.3 0.0 0.0
300266.5Z % iRIRHE 0.00% 23.51% 1.0 1.9 3.5 58.8 0.0 0.0

KAEFE  300172.52 PEFE -2.98% 18.39% 1.0 1.2 1.2 36.5 22.1 19.0
002200.5Z =#4%&  -854% 22.32% 0.4 0.7 -3.8 -58.0 0.0 0.0
300262.5Z2 ©%k%E  -2.19% 47.79% 0.8 1.4 1.6 33.3 30.9 27.3
300425.5Z FEEAHE -530% 24.77% 0.5 0.7 0.9 53.6 0.0 0.0
000068.5Z #4x&#  -12.24% 40.00% 0.1 0.1 0.3 154.2 0.0 0.0
300422.57 A -1.35% 18.16% 0.4 0.6 1.5 57.5 14.7 10.3
603200.SH L%k 1.45% 14.34% 0.4 0.6 0.0 48.8 36.3 26.7
000920.SZ # 7Ll -1.60% 42.28% 1.2 1.3 0.0 37.3 0.0 32.6

P.6 AT 8RR IRER T 9
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GUOSHENG SECURITIES

603603.SH 1% X7 -9.27% 21.62% 1.2 1.3 0.0 73.8 0.0 0.0
300334.5Z2 #MEAH -8.37% 30.20% 0.5 0.5 -0.6 139.6 0.0 0.0
000826.5Z /3 i %14 2.18% 49.09% 9.3 10.8 12.5 28.2 16.6 13.7
603686.SH #£ 5% T -6.27% 36.37% 1.5 2.2 0.0 31.3 16.0 15.2
600323.SH # # 7 H% 1.71% 22.88% 4.5 5.6 6.5 19.7 16.1 14.4
300090.5Z &M -15.36% 5.12% 7.4 1.2 -2.6 HU## 0.0 0.0
000035.5Z + E R4& -5.27% 0.19% 2.3 2.1 0.0 41.9 41.6 30.7
603568.SH 1h#A IRk -2.48% 8.53% 2.9 3.3 5.1 32.2 23.7 19.1
300190.5Z %R A -3.95% 28.66% 1.3 0.9 1.4 40.9 0.0 0.0
002479.SZ & A#fE -3.53% 26.33% 2.3 3.1 3.5 24.8 0.0 0.0
I 002616.5Z kK#%£R -1.59% 19.04% 1.1 1.6 0.8 52.2 37.8 18.7
300335.5Z ¥ &M -2.87% 18.66% 0.4 1.4 2.2 31.4 13.4 11.4
000939.5Z Lt £ & -9.02% 0.00% 3.4 3.3 0.0 57.8 0.0 0.0
002672.5Z # LIk -1.19% 8.92% 3.9 5.8 4.7 30.1 21.4 18.1
300385.5Z FikIFiE -3.69% 31.47% 0.7 1.0 0.6 34.4 0.0 0.0
603588.5H & Ak -1.81% 31.59% 1.1 1.6 2.0 40.0 21.5 16.2
300187.5Z2 KiFHFME -4.65% 18.27% 1.1 1.7 1.5 49.6 0.0 0.0
600217.SH ¥ &3t 3% 7.88% 50.61% 1.9 1.6 2.2 37.9 28.0 21.9
300362.5Z XM -7.76% 2.29% 0.5 1.3 0.8 37.2 0.0 0.0
002340.5Z #&# % -3.08% 31.25% 2.2 3.0 6.0 60.6 28.0 20.6
600388.SH 7.4 #tk -1.10% 24.43% 5.6 6.7 7.2 26.2 16.8 14.9
600292.SH iZ i FR4% -2.14% 29.82% 3.1 1.6 1.1 53.2 0.0 0.0
600526.SH 3EAFtE  -11.58% 14.03% 0.9 0.5 0.0 158.5 0.0 0.0
xomm 002573.5Z #H AT -5.46% 29.50% 5.2 7.5 6.8 28.4 14.7 13.5
300056.5Z2 =4 -6.00% 25.51% 0.7 -1.1 0.4 -20.2 0.0 0.0
300572.52 % F &M 3.13% 78.43% 0.4 0.5 0.8 60.4 76.1 51.5
000040.SZ #7u ik X 2.72% 25.31% 0.6 1.8 5.4 51.1 0.0 0.0
300152.5Z2 #axirE -17.35% 0.38% 0.3 -1.3 0.5 -51.9 0.0 0.0
000967.SZ &' 3R -0.57% 23.36% 1.1 2.4 0.0 30.4 54.2 42.9
300203.5Z ® A 1.25% 7.21% 2.7 4.5 4.5 34.1 20.3 15.8
002658.5Z Fid A -4.68% 20.42% 2.6 1.9 2.1 35.5 21.3 22.6
—— 300007.5Z A 7.73% 42.10% 1.0 1.3 1.1 37.1 29.5 25.1
300066.5Z = )% % -4.09% 41.27% 1.5 1.4 0.8 56.6 49.5 37.0
300137.5Z 4T HRAR -5.17% 32.88% 0.9 1.2 1.9 54.8 22.8 16.9
002514.5Z =#&A 4.88% 33.02% 0.3 -1.0 0.4 -54.5 32.5 22.6
002322.57 T34} 9.70% 63.11% 1.1 1.5 2.7 29.9 22.3 17.5
600481.SH R 75 Ak -1.10% 35.44% 3.4 1.5 0.0 123.4 29.0 24.1
002630.5Z &tk -6.20% 22.11% 2.0 2.0 2.0 57.6 0.0 0.0
603126.SH 4+ Ak -4.10% 40.97% 1.2 1.4 0.0 45.1 0.0 0.0
300105.5Z ARHEK -4.86% 30.75% -0.5 -1.7 0.2 -26.1 0.0 0.0
FAEIAAR 300332.52 RIET R -16.03% 54.74% 1.4 0.5 0.0 359.4 0.0 0.0
300072.5Z =% -7.11% 6.20% 8.1 16.3 25.3 26.5 0.0 0.0
000820.SZ #F WA  -12.45% 18.25% 0.1 3.3 3.5 37.8 0.0 0.0
300156.5Z #EFRE  -10.49% 15.15% 1.8 7.1 6.0 33.9 0.0 0.0
300125.5Z2 H#ik -11.50% 94.35% 0.1 -0.6 2.6 -97.2 0.0 0.0

HAFENR: wind. [E #EERGFE PP
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A7 b 2 147 =) R

[75KE %8 | 2RAKXEZLB KT R SGEPRELELE —REKDXIER B 3K
FRG G EWEAAE, REPIHFRDOTHERE, ZAIFEEFEGRIEL RAEA,
HAHAARAR LR T R, WIHESTK R EHERE. —— et

[RSA & | A SIS AT (RS AR B (RN R 5o E
BIRBLE S FRAE B, IR S FRMEE R, IR TR Ao I A
BRARI. —— IR

[3RF | A AR R 2019 FIRF P HHR T B IAEZ 5] BH# T 2019
R T HHRE B E SMEShe TAEER, WM FTIFTE R SHE, &
BRALTGRE CRERT BRE, MiEEERIR. TEATLAERRABD KL, WA K
PEHEREXF, mkiiAE BER . E IR T HARER A | ik RURBEX.
—— SR

[ A SR MEEIRL A 2018 & KR T IRBE 2 A BRI AREN] BEE T 2 F IR T AKX
R, W T AEEIORESE. BRI AR D IAMK EHIT AR, R
AT F4HA . R IFRKAT A R, FAMFREE AR, AT A FR
BRE) . MERAIZIRGE, BEALEEAESORIRN . ARITE. BPERE, ——1F
R

[ 48| KR KR CAETFHFRELAGRES “BTH” 4ThH FERYB 4N HLT
99 RELARESMEA “BR” TERGEEL, ZREWWE B E S ALY 40T,
MBTR “BR TERNRE L FATEBER., ——RAKE

(A SR A SR L (HFHTIE P 5L B ARIEH] 25 T b —1b 5 24 50| 7
1% (FERZNAZ )N AFEME T H] 2 T b —A 5 24 oo ) ) 2 HE 0T AL HE T 5 7T iE 9
W 5 A7 Z 6 E AN LR E R 4T HEAFRAL 4 2 2 IR HEA A% F A AP 280 7 ik,
AR AATIEN ., FRFEE LSRG HFHTIEHUTIRE FIRFE R ER, BB THH L
— AR B Su R A R T RIS TTATRARE R, —— A AR

[ 5 | SRR B R 5 Ak 50 3) &) KBR B AR 55 3T kil B AL T8 R A S w AT 4
E 7R B AN T RINRE R PSR A3 54 L300, 247 H 4R E.
YIRS E e LR AR EES), AT EFEMR BN TR, SRk EREMRL
BN T RIVRER090%, —— A SRR

[P 481 FTALEP R (32 F 22 f BRI R AR 236 & T 48 05 5K ag 38 4n )] Jexd 28 Mk
KBHLTF R ER DR R, 2@ FTELGIRIEL AL AIFE L, e
AT AEIRHE. RALFER. BY A AT R E RAR LR ——FTab R sk

(SR AP L GELfEA A S TP RRMBEEAMUE F5675 ] FAREE T
2ERE. AR, AN, RENMYE 4 RFLMFEHKE, sHHRFR. TR B
W R 3B RATE, WETARPCR T e, AP T 5 E AT M7 @ TR
K CHRAAR” , AR THREASLAER, ——Hit

LR L AP A b A RS B RHE G 77 KDY vk £ S IRSTR AP B E R )

P.8

AT 8RR IRER T 9


http://huanbao.bjx.com.cn/hot/hot_14615.shtml
http://daqi.bjx.com.cn/zt.asp?topic=%bb%b7%be%b3%d3%a6%bc%b1%d7%ca%d4%b4
http://huanbao.bjx.com.cn/hot/hot_34039.shtml
http://huanbao.bjx.com.cn/hot/hot_5511.shtml
http://daqi.bjx.com.cn/zt.asp?topic=%c5%c5%ce%db%d0%ed%bf%c9%d6%a4
http://daqi.bjx.com.cn/zt.asp?topic=%d6%c6%d2%a9%b9%a4%d2%b5
http://huanbao.bjx.com.cn/hot/hot_127503.shtml
http://huanbao.bjx.com.cn/hot/hot_10456.shtml
http://daqi.bjx.com.cn/zt.asp?topic=%ba%d3%b1%b1
http://daqi.bjx.com.cn/zt.asp?topic=%c8%bc%c3%ba%b7%a2%b5%e7%bb%fa%d7%e9

ssssssssssssssssss

2019 %03 A 31 A

A E B, A KGR RN IR R e A B AR, dt—FEiFe 8 e RY = L. A
A, AR BRI, RALCEMFARLER, X AFRBEHELINYEXE
R EE R, —— L RBUF

[ER R | =h A ETCEHE A ETEBERL b+ KAHFAAMK] (2019-2030 4 )Y
ITRAER ZILEg 21 3] 2020 SR, =d8 LT 50. 7194270, Bk AEEIRERL @
T 15 B, F3GAELIRAIRAIZAE S 9650 vk B, VASLERAE “HIREIRT B E; ALX|L
(3] 2030 4k ), HMEAELIRAIRE BT 30 &, 34 EEIRIERA AL
13500v/8 ., ——Z=HAKE

[ SR WL BT LT R “NEANELL” 1ol BAAT LT R F £ Fris 4 RIS
g, AR AT RER., kAT LIEHG. BAFRLEHES . Bk
FRIET. FFELEEAREYF R, RELHFITFESTE R FTAH, —— LEIHTH
I

FEANEILE

[ 53R T4 E R4 2018 03] BUL 34. 4 12T, Rleb¥gk 11.63%, Va&%F) 2. 36
1250, BBV -9.12%, HIKE 0.8 7T, Ry -17.53%
[ R Z - E R4 2018 0038 Bk 14. 99 12T, Ry —0.55%, ya#%F) 1.3
17, FlredgH 0. 87Y%
[GEAIRAR—1B 7 e 327 20 3E) 2018 Va5 54 fUfh, &) RZT etk LR F
[ FARR-AFLFH] 28 EF. SELHE, TELAPHRLEEITHER
[ R 3R = W iE44 VA8 vk 11, 705 70/ PRAGNA& 15 I JE 4K ) 464 a3 T % R 34104
MRB IR E 210.8 HTHE, @RS, A& SRS 2. 99 LR £ 2. 97T 1Lk
[ 53R D-2% %] A8 sk Z A0 A R AR 1S LU AE AR FA#ITINEEE, &
EFARGEFIAL SACAHTNAEEE
[ 53R TR 4R ]) A Foaa) @A 11 euegiaRk R

SLRIRIF - WA S VN3] 45 BRAR TR 4 TR 35 IR AN B AT 6 8) 31 o By S5 453 A
B, Tt AR L T 3 B8 RAR L) 4 23, 6%
[EAL-TAPAF) MPAFRET A RARLA SEXPPPIRA, BHF9.812T
(A7) 2R EA . RIERAL ., Hpid it . FF 85 4L W 4R R4
AJRIFREA 2501 77 %
A B -3 ] —BATHAM A LFIL. SRR, REFBRIFLIA 693 RIRE R
WA 3186 L, LNE) BB 4.9999%
[IraeA - Wy iaAy 1 A5 w4 e AdE. BRaEA. TRA IR, kM. L ek
W) R ARG 28 T PRFRA MR 2
[ =452 385 PR R 2RI E) 3 HN3) Ay 1462. 7 T A%, b3 Bt el 3. 80%
[ RIS 3F ) X R 09 783 5 AR A 8) Ay A2 AT 8, 802, 000 X ( b 23] B A ARk
) 1% )
[ R A RIF) B R A A RIS By 301.8 7 Bk, L) SRy 0.67%
[ R AT — K AT T 454 ] 8] KAT 6 /LT 4545, HiRE{AA 100 7T, 34t 600 Hik
[ 4R IR g K] A 8) LG IR IRIR A S5 RAZIRAG R 1AL, ME3RFH1R A 11%
[ 5383 F 2w ] o8] SME B IR & 08 R ABAL 5 ACL e IR B 4 W) % 220 7= ot
[ &R B KEAT] FRIMR (R E ) FRTAABEL B AN B EXEAN
KIBAT
[ SRR TRAISE ] IR AR F B3 DU FF 2 5] Bty FA2AL 6,400, 200 AR ( Bp AT
o8] B A 4%)
[ b RIR PRI 3 L AR 48 7 BRI A5 o 3) IR 59. 28 77 I&, o $hAZ T FF o 8) I 275. 9
7 BE

P.9

AT 8RR IRER T 9


http://huanbao.bjx.com.cn/hot/hot_31167.shtml
http://huanbao.bjx.com.cn/hot/hot_17066.shtml
http://huanbao.bjx.com.cn/hot/hot_15409.shtml
http://huanbao.bjx.com.cn/hot/hot_11779.shtml
http://huanbao.bjx.com.cn/hot/hot_11779.shtml

ssssssssssssssssss

2019 %03 A 31 A

[ LiAIRss—E3R2 ] 23) 2018 8K 25. 8 1274, Rlreigk 0.66%, Ja&24] 5.78
1270, RFIIEK 14.21%, AR KRERIKE 0.823 7T, F3gK 14.21%

[ 4] W BRPR—4F 3R 2] 5] 2018 S-780K 24. 48 127, REHLIgK 13.93%, Ja#44) 5. 01
e, B s -1. 39%

[i5uk IAR-29T I B 1 49T K B LKA B KRR 420 %06 5 A BME A (RATE R
TR AL ) PPPIRE, BAARKAEHE 1. 5210

[ 7 X -3 AR ] AT T8 RR TG 2. 6 LA BRATE BRI E A T4tk

[ LA -2z ik EAR T 2 F T 8) o SR BIA FAT I 27 R ki@ i 4% 100%A%
o8

[ €] b FRAR-ARAEIRAR ] DA IR IETF 28] L E) o 3 T3] o A - A IR RAIL 7, 000
Z A 1,500 B

[ i &i&-p=m W] e | F R ns) A R METART 512T (4 ) AR
T AR 1042 (4), B RAT 16,93 /R (4), Fit=T & W BR324 5907
F R, S0%A F R AR R RIEAGR B, 50%A 44N 3) T 454k

[ 7 A -8 ik A ) o 8) iR h 3B 4, = RE 2 10T T4l AR R L xt i el &
[T Bt — b & 75 Y 8] 0535 69 7 ok By I A3 A TR 3] 100%BRARES TR 2t
&, RN 2. 1812

[ LiAsF—F/E4RE 12018 05 BIL 4. 134070, Blrb¥gH 37. 45%, yad%+4) 8007. 9
G, BIHIgK 39.25%, AAFMOKE 1.08 7T, FlHIgK 24, 14Y%

[ X AZN—FERE] 2018 S£05) Bk 11. 14 1274, R RV —-0.86%, V3444 1. 68
107, )RRy —6. 64%

[ 57 0@ E R4 12018 03] Bk 11. 05 127, B HIEK 2. 06%, YaHH4F) 8803, 1
7, RV -23. 09%

[= )% B4 38412018 N3] BIK 6. 87 127T, Bl rb3gim 12, 59%, Ja#4F) 9780. 2
T, BlHIgK 23.65%

[ A 4R 2 12018 S0 3) Bk 15. 12 1270, BlEb3g¥ 4. 72%, ya&%+) 6165. 7
T, B Y -44. 11%

[ ik SRR —SE 3R] 2018 SR 3) BK 36. 76 127G, RIEb3gH 12.20%, V2444 1.26
17, B3k 15.61%

[+ 46— 3R 4] 2018 £ 5] Bk 18. 74 1270, RBIHIEK 11.26%, V#4540 1.3
17, BBy -2, 5%

[ ARk 704 1 Tt —Z F 8] )a#4% 4] 2, 581,70 7 4-3,051.10 Z L, Rk
¥ 10%-30%

[ & AR5 FAE VRt — 2 F )34 4) 2, 807. 71-4, 679. 52 F 7, B Bb T F—40%—0%
[ZATRAFIHFZR TR ZRE]Y 5] 2018 FEFHFEERZME, H¥Frans 2018
S)aEAF)-3, 524,13 B A

[ S RIAF-TRITERAT YRR BT T BRI AR RIT T4, BER AT LT
A A B39 801 HAR, & B ALK 6. 16%

[ Lok G- Fm ] 35 MR 8 A Ko AT 2 feaitfrRie @t

[ & 7 L8 -0 B % I JE IR BRAR X AR JEIE A& 7= &0 B T3 s b Rt X 2. 6 12
IR E 1.3922 1274

[ 1A 32 43R ] A4 I F 8] $iF 1. 712089 K = R BILAE % F A fRiE4a R
[ PRS- ] A 8] R AR 44050 (4) W E RE T4 MERARATEY
7= g

[ B IRB—R B 24T ) RARE F IR L ) B 44 7 s 47, S B&0 R FTiEATHE )
[ = BR k-2 K8 Sk BREE W, # R LR M58 410

[ AR AT ] 6] R IR EREREHEL 1. SAAARTALEE

[ A AFRE] oo A HXEF, S EEERS, KIKEEHELLE T2
B4

[22 T3 T4 ) Tt —F E s 8) Jad44)] 3012, 45 B L E 3703, 38 7L, [ bbig
¥ 118% % 168Y%

[ £ SRR AR Y 2018 -0 5] Bk 32. 84 427, R Ek3gAm 5.95%, Ja&44) 4. 08

P.10

AT 4 R IRER T ]



ssssssssssssssssss

2019 %03 A 31 A

1270, FBIFbIRy—13.83%, AKREEHIE 0.47 T, Bk Yy -14.55%

[ R 3 a8—5E 321 2018 -0 3) Bk 25. 05 1270, Rt 45.78%, ya#kis+] 2. 52
1250, Flrigk 162. 45%

[ &0 BAr—F 40412018 S0 3) B0k 124. 55 127, BlEL3g K 34. 14%, Va#44) 7. 19
17, Rl 17.55%

[#Ak £ B4R 12018 20k 138, 78 127T, BlHIE K 29. 07%, Ya44) 7. 30 1274,
Bl 3 & 19. 66%

[ £ 24 -—FE ] 0 3& Fit)ad44) 5739. 07-8347. 74 7 74, R EHLIgK 10%-60%
[0 R G848 2L ] 8] M A B A e RARLT 3 427U % B2 7 &

[ A5 Ba-——2FF]) A8 Fit)aa44)-2.2—2. 5124

[ =34 5-—FE]) N&Fit)ad4%4] 500—1, 000 5 4

[k 54 B IF TR E Y IR AR B S AF X BAFAN 8] Ry T ABLE 2588.7 Ik (AR
i) B 1%)

[ F &3S -mak ] A8 v F LT TR (4) 10 /TR eaHrk T Al B R Rid
(%) 10feuey v 2%

(& BR324k 42 4R 1 8] 4k T 8] A R AR AT 1 12Uy 42k

[ &R - A7) R R R IE AT 400 7 RE, b ATHRM 6 1. 49%

[ £ -RATTRE Y 2 8) it R HEATF R AT 2 3R 4 &3t 30 127T

SR IABL - RA K ) ] 36 TR A2 RN A5 69 3] BRAD 3. 69 ATRE, &3] Bty 23. 60%
AL HT A AR, AEAbNAS 3. 924 SU/IR, FEAEAN 14, S AL, AR AR Ad LR 42 IR
BB AF A BRT

IR BRARETS . iTTEBRTRARAL. THESEmA METES ERIFF.

cr

pP.11

AT 4 R IRER T ]



@ [ B iif 75 2019 4 03 A 31 ©

ssssssssssssssssss

ST R

B) A KA AR E) (AT BARN ARG ") S o B I 2T 498 AT 530 0 546 ARIRE B RN 3] 6 B P 1k
. AnE RABEKAKI|ARE AL AR P, BETELT, AnE RAHMETABAE R AR T 691247 R 2575 5
AT IR AT I AE.

AIRE 0912 B34 R B T AN A A TZ 89 T FAE, 2R 8 B EAF AR 1% 515 809 A0 A7 Bt RAREATARAE.
AARE o Pp . B ILATRAML R B A 8] T & A AR 4 B 6907, TTHARAT A%, ERR N, ANETLHE A
BREPTRIA. FILAMEN R —H G RE . A0S RMRIERRE T A2 EATAHMRHFERIVRE, ST AREPTAZETAE
RE B 5 e BT TR AS B, RTH AL S A AT R IEAR AL 69 BH7 RSP

Ao E) A RIRE RN FEI. B, AFRREFTRGTA. TE, T, B EAENARBLEPELFT R, THMBALAT
A A R RS RARIE LI, A3 RbdRs F 69 1 5t RARME BB T2k, RIRE F ATIE 093
BIRS TR AEENFEF , THRE P ARSI, BRH L DAL H BB SR, RN KRS A
Py ALAUKRIRAE A OB R AR e — B &,

HRHRIEE, EFREFTHHELT, A8 BEANE) 8 XM T LA AIRE 5 R4 8) BT RAT IR F 347
R 5, AT HEA X N E) E A FR AR B IR AIL TARAT. WS 1) o ik /% 0 25 B At Bk AR 4
AARE PRI E) B A FRTTAE N E) "FT A . RBFHANE) P @I, AEFTHM A AT RIRE AT X4 L
F. A, AT IA AL T A . FIRARRSE, F2h A A E BIEARAT, LRI AIRE HATH R E M
BN

MU 7 BR

RIREF L MR B B RATEA P BIEA L2342 T 694E AT B0 ok Fak A8 & 69 5 L A4 ), AIREPT &
AT E I M AR R B T BAVT ARG IE S A EATAINAT £, B RSATE = F HBERB R, KAV
T3y bR AL . AERFERYREE RIRE P o) BRI T E R EA AERNEREA .,

E R EHA
B BB BATE L | B
TRRATREARE R A BB 6 A Ra] B (AT FON | AR R AR AR UK A2 15% 0k
HH0) AAxT R ACRAR SRR TR AL, o AR || R | AR AR SRR £ 5% ~15% 18
Fvhip iR 300 F8EA AR AT A ZmoRAE (4 PR B Aa et ) 2 A A48 A0 8 A2 -5%~ +5%Z 18]
Wi gk 474 ) R AT FEL (AT 465EAR4Y ) B | AR AR Ak £ 5%A B
AT AR A b B IR EA KR, RRT ¥ | ABTR A S BTS2 10%0A £
B AAFE 500 155K IE L e e AR HOCh AR R bk | AgR B A 48 SRS £ -10%~+10% 2
Tlkaf -

BAF | AR AR 4R Ak RE £ 10% 04 £
B BIE A B R AT
3 L&
dedk: AW EIRE A 5B 35 5 Atk oyk: ik 3% 868 5 #R4) OneS6 10 &
Wi Z: 100033 Wi Z: 200120
£ £: 010-57671718 w,4%: 021-38934111
Hl44: gsresearch@gszq.com Bl 46: gsresearch@gszg.com
g x|
Wik H TSI EREA T KiE 1115 T FTETRE ik R T485 R H B34 5033 F-Fx4a+. 101 &
vl %: 330038 W% 518033
#A: 0791-86281485 ¥R 4: gsresearch@gszq.com

HR4: gsresearch@gszq.com

P.12 51T 48V 3 K IR &K T Z 9




	OLE_LINK4
	OLE_LINK5

