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ZHOMNGTAI SECURITIES

€

ERFTRE /AT AR 2019 % 03 4 30 8

K N JU SAw =4 31U = N=NIJV N N
B wEpmRENS, KERMNMFAR; EMXFIHFEEAR
PR WHE (%HF) F B8 AR
DHTIF: KB 8 A& REA EPS PE R
#iEH 45 S0740518010001 (;L) |2016 | 2017 |2018E |2019E |2016 | 2017B | 2018E | 20198
©if: 021-20315169 a%%% 38.18| 1.61| 2.99| 5.63| 5.68| 23.7|12.77| 6.79| 6.58 EAN
_ HELER 4.48| 0.31] 0.43] 0.45| 0.51|14.4|10.42| 9.97| 8.89 ki
Email: zhangyan@r.qlzq.com.cn KKk | 22.90] 0.69| 1.39| 3.46| 3.38(33.1]16.47| 6.62| 6.35 B
JEA) e 19.21| 0.36| 0.41| 0.54| 0.77| 53.3| 46.85| 35.75| 25.15 W H
3 3%
R TN é:ifﬁiiﬁﬁ' 20.15| 0.43| 0.61| 1.46| 1.66| 46.8|33.03| 13.81| 11.85 #
xE:
¥,9%: 021-20315782 «‘J"‘f&-$
. . £ A3
Email: sunying@r.qlzg.com.cn A ET R
B ARAFTHAZLEITHE, HREBARRE REBIKE, dLE KL=

IRBNE: AP E
4,7%: 021-20315782

Email: zhuzk@r.qglzq.com.cn

ARRA

B PAEIE S 82
AL EFAEL(E 7 L) 838,957.401
A RBFA(E AZAL)  665,354.421
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(B RMIE, EMEL--E2BEMS
At 2019 4L F R 98 20190104
(AL ERIRE: “ERARIL T +3b % AR
S RAEFERA, HREFEMA L
# 7Y 2018.8.30

(P EHARE: R+ TR+ it
K7, PPRAEKSET “4B” X “2” fE
#2) 2018.8.14

(B ERRE: BEAABM, FRA
R A g —— “RRMBE ZI|RE)
2018.8.7

Kt HREFIFRIE, ZMNEX
A7 ) 2018.07.30

CHEFRRA IR TR Bk e AR H
TOMAESE—— “HHA BRI 77

4P, F ERARA L, NBEREERTA2A, FRIHIFREE
R HAR A A R AR, RAVAAET RE RAAaxt £ b a9k, &
HHGEL (KTABLLEAEE SOWAT ), dF RRMHEE 3L
Rk ERFHS.

WEMBBEDARGRE. GFEHMEANGERT, KMNAAGHEL
—R LA AR FE, BREMEE, TH. B Bt
FRETRRMPHNA,

WA AT R B HbE AR K ATk, F7 3 A I PN A AT B R, AR AR
B3t R IR R AT A By 63T 4. &P EMRA (FRITH R
ARk, Bkl agss ) A ERENETITRE, AR lFEg
PHEHEI, FTRPLES, RATRBREEGHRKEH, Eatixd
N5 T HRALRT #e3); i £ LF R KD RGRIFETNSE)RE TA
B, BRAETEESL N EMNBETNA.

FAVF T HERT 2019 FEAATIRE “GEMBENLT .
ARERGAGANERNRT, LREFHROBTE, MATASAL
HEAA. NEATEARAN A EA, BAAFRRL LR, FRBEAM
RATHFAT A RATiX —F 44 PR, T -5k T KRR R R At b
T RIRG KT Rk — 58, (2R 274 £ (HATEE
BN ) T R e RARFI R B AR AAKH &, ATECR = s A M
M EZIIE, BUTE A ARG TS F Ao fT, BTG A M4 T R
M, RENEZRIENS. BAEMBITE K IREEARLAT R LK
Bre EHERR, FELEFFLENS., NS RERERGAELRE, &
FHBR G ERIXBEABETHRAARRZZBTF G, RIRE D KL T L
WKL, REAFEAKR. IR, BIEER.

TMAE AT K B — N FAER, REBBAE DL HER—EHAKR, o
REB LIRS HIEY K, B EX—EAT KARFRKKEZH T
B, XA A, AT A6 sk i e R AT B B — 3647 64 bk R,
KAH (FH5 R, FRBRE. ZA4RM).

W Bk M AR B BR T EAEAN, 2015 FORBAE AL LR,
AT N B AR, Bfm A 4 Em# i L. 7 Le R THRK
T (2R A2 HE L) £ 5 £ e U= B 8T ZAH
a9, MILPAEREHE (2017 H45E L @A 76% 2018 L4542 X @mAr 84%

HHUREEXZEHEERERIS
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ZHOMGTAI SECURITIES

IR4E) 2018.7.22

CAEFT KRR E: B FEHH IR ——
B OCARREHT A, B CDRLE
ZA—— KRBE” RZIRED
2018.6.14

«F Z3EA 2018 ¥ R —Jedk X %
“TEET FH) “HE M) 2018.5.31
CKk: HRRFrRHEER, RMNEA
A7 ) 2018.5.16

AT EAEE: & FTHRAK, Hliglk
BiE, RKRBRT Lik— “FH” %
5|ih42 =) 2018.4.30
CEEAERE: F3ARB EAM ki
KA, FE4mAEF) 2018.4.23
(fr ZFBRE: “HE” Babis, “F
7 FEBE) 2018.3.17
(FERERRE -E~S =1, Kk
#E (“AH” £ZF)4R4%)) 2018.02.25
(o A AR - R RK B E A
#, 2018 BT (P A FIRE )Y
2018.01.27

€2018 FE K “HEAR, KA
A2V 44 B 4-) 2018.01.21
(MR HAHE R, 30 AR
2018.01.05

#7 ik B4R

iR B A EFHKT) B ERR TRS P AR R GoEE
A B E] 2009-10 FoKF; 2019 SFRATVHH S o = £ b A7 SR A5 3E

4 “FAAE” B, BHEEIWITNELSEE, KIAZ LIRS
AN FEEHT , W B R RIE. A FA. A AT
&Rty 338, RABEEEIMEETNE. 1. TR Teih, R
IoAG 2 RAR ) A HAR AR BR T XA GLURER LBaTa)REEH
6-8%, B&—RMZANIR) . 2. HAE LBRE 5095 Bt EL
19-21 S B ) LA 30 =4 & 69 39w ), PG E— T A AT L)
A, ARRKIE P ERA LK FEMRMER AT, RS F
HKE| F R NG IAEELT IR by i 5, a5 B SAT—> E45 5%
ABEHMEE R, BRKESAEZH. LIFTEHF.

B RMNAARZREASF TG REFEARCEHL, “BRAPAT K
RAENFATHHEL, FRRPRA, BAREMGELDLBRZ
EABEREMEY: 1. BERFREEHETITR), ERFETE
R, Rk KRG B BBIRAEA AT T TWITH, R
FEHALARW LR, £E2RBELSBIZE LT IK, MEETLAL
FZHFA B, KT ELHMEM S Y ELERR KL L P I, 4R
MaboT Y, 2. BAREFFNRT T T, T ROE EFHEL
ATRF KB HE N KRFHE LRI, TR K LRI, K
A, Kkl R LM 500 5o A R R A I eI A R GY . &RAN
BREZEDPNE EM Ao ARE L, NSEYGTRPKSERREL, i E
Rk KR, KIENAL B M43 R G BT KRR BT, BeE
F SR T G, HRERLERZBRT|H; ABRILS R 0%
A& EF R FEHEH.

B REBERETY, BENEREMNBBRETEEZ (ATLpBFHHALRE
HAL, RAFRAMLHLHAL, SRR IR RTLR),
FHRF P A (19 FRFEFIFEZ R B et B LG T skEEE K ).

B OBEREE GEAE) 9FI2ESAFIA¥ERELS, THAST
ERAENFRABRAITES; FRARTLEEMR LG LS E, {2
30y Bk R R G Ae e R U R A — AR L xR AT k3 sk TR Al k)

LA

A7 L&

B KR:3ATH, MEFTHERKIET. EAHTH, KRHSOFEF
Hira#, EHAMELRAANEEAE, Fit 3 AR 4 A&l
il ke —3EIATH . AR LB KR T HMEIRL G S 4T, TKEh
0.7%. M# LR 2RI, #it. Lk, @&, HHR. BEf
v ) 4, W@ 20-30 L /vk; A FTRRIREZRIT TAHEG, WA
10-50 T/, 3 A&, BRAIL. ARFF A, 2FH K9 KR
THERARACKE, THEXHIANLESE, KEMLEZ A S, Wit
4 A ABEKRTHNEERERIFETAAESHEA L. AMBBHETLES
L&, BMNFT—FERIH0 0 LD RERIFR S EAIKT, A
YR T, EAVTT 2019 F—FE 7 3 X 6 KA AEAS K F) Ho ) ha
#.

B 55T LRI FRARAR, HFE RS THR, SFKREERL
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#7 ik B4R

EABIARNTHEFR LG Z 338, RARMNG AT, - L.
LM T, FIRERDREEGE RN, BAVIAASFRRAT I 6
BANLE S5 AL AN RAR D . (2R T RRING R, R
R AT BARIL, Tt E RGIRIRBARIF R 04, ATAE 0 E )
SWERA R, B mEHKRK R R LSRR R MBI T
%, TERBHEAKE (2016 FARRBHAKSEFTHAR) XTF8%
KRB, AFRANTLE. RINETHERELALS, Y977~
Ak gk Ze A E B 4R AT RATAERF R AT EH . R REES
FETHERYEANS, BFTAMETRIZE, ARG A EKX,
KRATEHM BN, EHHHANLS LR FH5FLF.

122, EMEFIAS, SR EFFKRELDLGTELEMEZ NS
T, i 2-3 FERBLMILZ) K ROE @A KL LZHAE, &
2 TR KRR B R KIPAT A By A P 7 M g A 0 ) AR R
ML IR TIHA BB KA, RAVAAY AT LE RENTAT

FRPeGRA. HATERGPTA H AU 120012, PB ) 1.8X, Z|
2019 &AM PB R3] 1.5X; fmARAE L Hit—4# B 50
AR, TSR LRI, BAGEAINE B RGHKF; FIEAE)
P e AR B miE L, RAMEEME., WEAIAHFIATE DCF
BAEAA, BAAE) TAL T = NEEL, WRBA) Tk e)2a &)
Bh, KPBTEEEANFHA ARSI ZIBRABENREKS S
R ABGEFME A KR =k m KA,

RmEZ, BEROGT S NELEA TN REDPRBITIE, 355698 IR
ISR KT H B A ANE . A By KT 45T BT AL,

BIBAT AR BT

SABBAR T HAFVIRIGEE, ¥KRERIRBIE, L2 THML
Y ERANEG BRANEERAE, TELA TR, THRAHBfteL
ki FATF KA ERG S FE. FRTE, 5XEH=4% 700
s R, BXEAF; RREFLE K 600 A B, EXE5; O
NEE AR —& 1000 s 75, SEXKEE.

TR, BAVAAETRREGRI|RABT . BB EZ AT TH
I8, 20190 F3IBTE RA PHE X HEF ST LIk BH G-
AT, M TEIEA, 1-2 ARG K 6.8%, 3FikIk 2018 HF 44
RGH 16BN L. G RGIEFERIBEE, HIBE R
3%, BAT, DB RKRAAR T se bxt T b T i HE R g R0, &
L ERERRE, EMRGHDBEFBORBYRT RSO ESR, EAF
RSt —F Bl ey B4, T R RARRBIR. 12 &A1, A
B —F 305 T L F 24T, RV IIELEE R TLH:
J& o

BEehs%, b BRTEE, RAVINK 2019 544 = RPN A P —F 3
o B F 2010-2011 #7338 R BAK 5, PMEH ERBERFG, &
RERBLR S 2 8-10 69445 AR, 2019 54442 B A ZHa ¥,
BT “wAC” 6 R1E, 09-10 69 F K K e =IBE AR T #73E F AR R,
B b K2 3738 = AR 2 1011 F 320l ko #IBE WP B T o KA HHF7R 69
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kAR

BFRRE, KT EHIE S L AR R AT KA, A 45 83—
£ 8-10 5 o — ALY iF I IR LR E @At KA A, AR I —ALk 6-8
o MABIBEPRAEL, KR A KRR B, mAATARY ES
FEETHEAERAS S, R FEAARIENIE, 122, MA 17,
18 SF& Bl 87 MAZEFHLLCBELT B FF, KMt
2019 45 % = BN HA B 5 F A= MR R K 06 AR B A8 2 A4
WA BAB R R 201804 FribAmbe. AASREA, 2018 5 11 AF
$5 F RAGHE B R, 1112 AH 9 & 7 &3ENAS (5t B1EE 5550
wh) , 2019 F 1 A XMESA 4 &7 Kt NAS (551 B 5 E 3000 #4)
M 2018 - 1-10 A &k A 8 HABNAE e RAF LD 4 K&
TIRRE ) mAEATFE) |, AAG a9t H W Rk, BATINA B ATH I
10 A VAR BAR A 118 Ao 79 A6 XL 49 AL — ALK EFEAK T &
W F AR BAES, B GRNAE B DI,
THEHIRSHIBT B A LRAMHEH, 432019 FHREH 2 E
R @, EEMNIAREREAF 2T ERL. 5201851 AF
oy R R, shAE B ATE G, AT b3t 48 K 269 T AR 2 48
by, §TFREERS, THmIobkk) SR ER1E, KN
2019 A THHITEEE X HE T, HBELEER RS
%, @EANHREY H

kEMEER, NG BAEAEBAILER, HREFLHNEELT %
2R, BREBRTAGRRBIROLT, 28 BRNA RIS H.

WA FHBH P AA (19 FR2RBAFE T +R et f kT #REEM
X); BERXZFEERE (FLBEALRERT, RAFRELAMNE L
WAL, TGtz X RKTLE)

M REMEA, HRNMNE, 18Q4-19Q2 34 T i IF = 66 ) A 3
¥, AT RN R RE T, 2d F 19 373 = b A FRB AR,
MAFTRGEK, 1902 X B3 = e M) BaRE R TN KR, &
T RMEL T RIEAR LT EGRE, BLATLRKIKA ERag 2o
IR — AR ERIAT L b R, A sbae B 169k .
MBI A, S LTYRABAY M TEENE, BEFER
W ERMATR., BAEREFRWZ0HTY, —FEMBRE, B
A ABFLL) G Ak = hE3E i, 2 Ay EAE AT B, TR AT
TR, T RARGE, SRS RBHYEHEHAI EK, A
2400tex B 4L HAEL A B, T 9 RN AT A e TR, Kt
100-200 7T/ 1%, B A 244454 4500-4800 T /v, o-F 24
AT Z S EILT 1000 iek £ 4 6 2kté, LT 39 AR ELE
8000-9000 L/ K%, #A 3 Avik, MEEREF#-E, EAEY
i, B BANHEF 4 A 4.

A (BEHE): FERB|FFEAE, THFL (FFHRED) &
#@)hF, N8 LEHMBARAESE S, MEHEEITFIAREERT KFEL
FAIEAR, BUTARILERE .

FFRLHAAR: TRERERFHES, TEERERF+Z LYK
XN kg K;, FREAEEHENR
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ATk A

B AR A FAML TR F A b - RS T - R
B sk Ear, FREREARFFHREHMEFERRALH.
IR G4EE KA, 2018Q3 2 3kAn ¥ B F-FIRE&44 & 545 4 158.4
2 39.8 10 %%, FligK 10.5%F 106.2% (*FF H¥gik H 30.5%
Fm 35% ), AIRIGHEA FIARE. # REUTIAET BEAKF, FFRA
REAT MG R T isa G R ) . A2BATVAAG DG ¥ SR L 454
19 FBREHFRGH K, HSATT EE2RA (BRAEEA S
AEMH) T RET K (FHEEALEELEZ+ERE X ).

1. 7 EERA: KN 17 F 425 6 EHIBT ALY 250 12 CR
FEREIABR) , FFHRTHL 16010, BABERIEK, 3T 84k
= (73t 18 F o 8| £ F FARAMBE AL 212+) , THERARB K. &
BAE LT, REARA R EER, RELTRINGER MR &
BRBT RO RER R, EALRLREEZR. BAE—RXEKFA
F2¥FHREER (AREF. EAMHF. LamResearch) ANiE#) B3R
HHRBEEE, BE&EBESER. BATA 84 2 AR T & 45 10%,
MABLTRGMRE, SR K, ARAKYRE =B RGHEHE, TEF
LRI RS

2, BEVEFRAREE: DM AY BAbREFEFH, B
EHETAFTHENR, RERINELLE PRSI H—- L,
FEMAE, THERAE (LBRPSRERK) 19 FEWKAFFLER LK
10%, AFFRFHEALE, —RAEE LT FFHREETRKERIB TR
ik 7342 B

FILHHB: THELAKE+REWAEMEN, TEAAEER Y
®t.

1, FE2RBIRN FALPRE+NNBER: THABF KA
K BT EREK, NABEARSEFZTHER T M, AFH
W R,

2, FR-BREH-AMEMN, EREFRFAEEYRIRSG: N DAL
S UANBH AR R IR, BRI, FA IR T HOEZFLFS.
N BV K5 EATE kR KR4 BTy 6, ARMLAG R S ARG R, A AT et
FHAe A HEAR, H—ANFPHHERESFAENEHRZIRG,

PoE S SR R E AR 8], A AR A 8] &S H AR 3 (F
FHREERINEHEISERTR) ABERRKE, BET EHEH.

MMM B BERFFTR “a” HIB, KR ITRIEHHEEFRK.
BAHEME R PRXZLFEM., FEHMHIA SRR,

WEKXAIMABER B Pk, MM AR LBANE, AT
ETHFGREFTRRAPF, O FTHEZHRBRA, “B” ¥4hnm
L, BEMER S EMBREKRZN “FRFR” GRS, 2H T LD
FHRH ARSI mpy Rk ERMRL, RBRFTH) A HFEZETR
F, 4B ETLETEHAAMEMRARN AL E N L5, KY
A& ATk kA, TR T B B4k, B3R5 AT Lk iy T Aa 3t B 4K
L, B ETHEERRGIRPRERFA XN F. REER
FYRGKBARBRIBLRFE, THEZH N ) 6 E 570 T 2R
REG, mediaXNEMEETR R QGFh, IR 2019 F5RiEE

5. FHL W EXZBHEEE RIS



[PIEiE3S

ZHOMGTAI SECURITIES

#7 ik B4R

MERTRRANEE “B” SReIPK,
T b RARAE A BALKE a WS, i E+F & m P ATBA
Kbty “a” FIARAENRREL, Kk&MEH L LKD AR
BEBERRZSHRATOFESANPBMEY FRODRARS;, £ £
ETFRUTRE. 1) 2B 3#: = BE T A5 5 i 69w E 2505 4
S E T RA RIRGRITEERG 2) 20 3 A% A RS AE %
T RO IIEE R ARAR B G RH F 2B H XA E
St ARG B A RER S WD LE L ST F E RSN R
FHE. AVRK, 2019 58 B EHH RSB TREES “B 7 B8
A, ABR “oR RAZDHEE|E” | KM “a” BBATLIERALE
ARKIALE KGR ; ARG AEFEENRIHL, LAEH.
HEHM, EH A, ZRRFEmHAT LR KD LA L FRI RIAF
LA AR

R Gk ™ RERFIRT A, ZOE 5K TR, s med
FRETH . BORE R e, KA TR AT
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AZE X

Lo RBATIEEIER ..cocooieeeeeeeeeeeee ettt -8-
20 BSAFBIAEAEE oo -9-
3y TRRATI AR FIRIZ oot -9-
Ay BEIBATLARFATEIZ (oo -12 -
By BRA AT ARSAIRIZ oo -15-
B R B TTS oottt e et et et e e ete e et e e e e teeeaaeeaeans -18 -
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1. RAATH SR

#7 ik B4R

A (2019.03.22-2019.03.29) #HM A4k (SW) EiFk-0.62%,
EiEZE 45 EFK-0.43%, AFVILE R-0.19%.

MR E, EFEEMERBEENET, KEEZ, RIEWT. X
. HEZHM. B ELSEFRBENE, ZFRY. LA, B
A, FRER, FEMEAIREEE B,

BE1: ZH (SW) Tl Fr7: % F 54

40.00% A
35.00% A
30.00% A
25.00% A
20.00% A
15.00% A
10.00% -
5.00% -
0.00%
-5.00%

HHEMAATL (SW) —— &35fAMK

—— P 300 LREERAS
fr T T T T T T T T T T T
L T T T T i N i U i T i T [ I b2
o o o o o o O o o o o o
o v % 5 5 5 o v L oL
S S S 5 8 8 8 8 S S S o
L el =l o~ 2 TN U N % T VI VY T V¥ VY]
e
[=1 — ra (3] o — — b2 o bt —_ b2
o th R OO th MW v LA ST s ] (=]

10/10/6T69T4

KR Wind, ¥ RAEF A

BE2: LB FRETAANBARIEF L

s REHR FHES

& B AR & (7T 3 3 Z (%
BRERAF  BRH(T) KA KZERE) g (%) Bk (%)
000910 KIEEZR 15.04 13.85 14.28 45.88
002918 351 TThus 23.70 12.11 12.54 42.77
002043 REE 7.09 10.26 10.69 39.84
002372 EE2 20.16 8.62 9.05 29.98
002791 IREER & 14.27 8.43 8.86 44.73
iR Wind, ¥ &9 K 5 AT
-8- WHHC R EXZ EHEERFE RS
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ZHOMGTAI SECURITIES ATk Bl 3R

2. BSARMEIE R

A& 3: Hfrdorild &

il FRFETRA (LX)  2mpx
2018 2018 2019 C14:9)

BEERB REEH Rt GO W)

600585. SH ;G4BKE  38.18  2,061.63 563  5.67 298.14  300.71 5299 1% 679 673 1.80
601636. SH IR&ER  4.48 120.43  0.45 0.5 12.08 13.66 26,88  13%  9.97 8.8 1.59
600801. SH 4E§77KB 2290  294.39 3.46  3.38 51.81 50.56  14.98 2% 662 678  2.06
300395.5Z FEFLE  19.21 57.55 0.54  0.77 1.61 2.31 3.00  43% 3575 2491 5.45
000786.SZ L¥TEH 2015  340.44 1.46  1.54 24. 66 20,06 1690 6%  13.81 13.06 2.38
600176.SHhEER 10.70 37475 0.68  0.77 23.74 2690 3502 13% 1579 13.93  2.63
002372.SZ {5 E##M 2016 26428 0.75  0.86 9.78 11.30 1311 16%  27.02 23.39 7.26
002080.SZ #t#4E 1390  179.43 0.72  1.09 9.34 14.06 1291 51%  19.21 1276 1.88
002271.SZ RAMMT  21.07 31438 1.01  1.34 15.08 20. 00 14.92  33% 20,85 1572 4.20
300196.SZ KGR  10.28  43.64 062 0.78 2.64 3.30 424 25% 1653 1322 1.76

KB Wind, T RAERH AT

3. KRAT A 3R IZ

B R FE: 2019453 A2 852019453 A 29 B, KEALEKETY
MAE IRk 4 EAT, BRH@H 0.7%. s Bk R £ & R01%, #i. b
. AR HOR . BREA )| S, 18E 20-30 Ul AR TR B E
Z2 R T AME®, t8E 10-50 Tk, 3 A&, BRAIL. AR 2L,
A KHMREAKRTIHERERCKE, THEXIALESE, KN
U A G, Tt 4 A2 EKRETHMEFSRERIFRFTAASHH
*.

B EAF&®: 3H28%2019F3 4298, 2EKREAR LR THE
0.6%. 4Edb. RAMR EFR EREAAR TN, LRMRELZ LS
T 2.4%, F @R EAR LR LA 0.3%, BEi R E A8 LR T
1.6%, HALWRK ERAAARE/N, REBA, ALWRELFRS,
# 62%, FHALIRZAK, #H 51%.

-9- HHSREXZEHEEE RIS



#7 ik B4R

@ PHEIEH

£B RS (%)

.

LEE

S KREN# (Tt )

A& A

EEELL

¥

=EK

2H P- 0 2588 (Ju/H)

2016 ——2017 ——2018 2019

—2015

2016 ——2017 ——2018 2019

—2015

—

p

Lk
§Lél
£0clt
X433
6011
gaol
L0k
Fo0k
€a60
0160
6280
L180
5080
¥el0
chio
0£90
8190
9090
G250
€150
1050
6110
L0¥0
9¢e0
FIED
COED
81¢0
9020
SCL0
ELLD

85
75
70
65
60
55
50
45
40

L0LO

Lech
8LelL
s0ek
[ 4%
60LL
2201
vioL
L00k
8160
G060
€280
0180
8210
G120
2010
6190
9090
¥Zs0
L1G0
8¢v0
SL¥0
20%0
02€e0
10€0
ceeo
6020
2210
PLLO

500
450
400
350
300
250
200

1010

R BFRRA, P RIERT AT

FR: BFRRA, P RIERT AT

R AR (%)

BRT

R AR TEES (%)

BA 6

BT TRGEES

=i

t=iLRETKIE

2019

2016 ——2017 —— 2018

2015

2019

2018

2016 ——2017

—2015

L2T)
SLEl
€0z
L2
6011
820l
gLob
o0l
€60
0160
6280
1180
5080
¥aLo
cLL0
0£90
8190
9090
S¢S0
€150
1050
6L10
20¥0
9zE0
FLED
¢0ED
810
9020
STL0
€L

LOLO

praas
Szl
£0¢l
LEH
6011
80l
glol
vool
€260
0160
6280
L1180
5080
¥Zl0
(474
0€90
8190
9090
5250
£150
1050
6LY0
2070
92E0
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