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Greenlight: 2023 S & VR¥AB 500 5 &, AR¥A I3 7 &
A F—F AR 10 K& ERTEHES B Y

2019 12 AT EHETEHOEN 1240 54 Rl K 2%

® I EIN
EHE26 AHEHEEA A LEEXBIET P30 £ 7|5, LI6#H — K145
A P30 Pro. #B% F b4 AT, Rix: Kaghew (FEAEK),
BRIEA (GBI K) . E4idE (REAER). ST (REAR), &

R (BFREF &) FR89,

a7 : BORBATAAM; THERTAAN; A BHERFRAH.
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N d

EZA=N
G )
AKAE T AL T 3R, 42%%, & 77 28— R T AT L P HEL F
18, #kekie A& LApfeAastHE 8 LA eI, AMALEH
R B RASAE A B A, 3242 A9PE (TTM) IR AR A 3 3k,
T B E A — R EALYTR. 3-48 £ 2 8 A2018F 54
B20195 —FREFAFH, €T LEARZ A LG 5L
B, sfim Kt RIF, KRA@PTRERTHREXE,
LRFFHRANEE, nAE KGR, 56. R#E. ALY
e, AE. WEMADXETFFAHAMAL, AFEHMXTH
ELBURFAA B LWPCBA I, B A7 E30045 5 E#K1. 01%,
&) ARG T #£0. 02%.
Mo AT Ik R, TATLABEYBA TR, L PFFhRAHEL
Banrtiag (-0.52%) ; AFAEFTHEEAMITEE, K
@ 3%.

B1: AR EZAEAY

2.00%

1.00%

0.00%

-1.00%

-2.00%

-3.00%

-4.00%

-5.00%

19-03 19-03 19-03 19-03 19-03 19-03 19-03 19-03

(1 ]]) e JTE300 o {14

HIEF R : wind 5 FFRLERFFLFF
B 2: KEASYH —HATLiksktarbiz (%)
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HIEF N : wind FH FFIRLERFFIEIT
B 3: KEAWFTFi7kikskm@ix (%)

0.00 + T
-0.50 1 ' '
N N N
g\& \ \ \ &f<

-1.00

-1.50

-2.00

-2.50

-3.00

-3.50

HAERT: wind T TFIRIER T TP
2, AR
ABETFATANRARIBT LR, A 6 AA KA T A5,
AT ARk EALE 10%, Rk 2 AT LG, BFTL
ANRAEIF ARG E R, FRAELERRTHENIERE,

A RTAT AL BRI G AT B

B E LA R T2 % BELAR TR T2 %
A5 ¥k 58.42 FREF -14.37
& 22.20 ARSI -12.72
& BAT 21.06 KEREH -12.70
R & B8R 14. 32 #ERK -12. 62
R 11.71 R A -12.55

HIEFF: wind R FTFRIERFTFL
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17k BN 3] 1

RAETHSFRETR, ZZRHRLAFHA
ITZE3 A 30 HIHE E3R4a T AT HA T3] IHS
Markit A& &7, &F& KM%, 2+ 2019 5 DRAM 7 3%
F R HE T & 22%, — ST 2% DRAM 3% %7 b 4T € 5 A 458
B IHS X7, Z 2R KF9 A MV #5249 #t DRAM
LR HERZ —, {2 4k4: 5] 4 DRAM =k, 72 2018 4 %79
EE, ZE2Z0THHEHA 39.9%, BAEHRGEEIRL TS
T 26.5% IHS &7, ZARZZABARZ DRAMARF%, 12 547
YA R E R L EY K,
Greenlight: 2023 4 i %% ¥ VR 42 500 7 4, AR 4§42 33
7 &
Greenlight Insights H AT XM T & #k4 (2019 China
VR/AR Head-Mounted Display Forecast, 2019-2023) (2019
#-2023 459 H VR/AR Kk T HFAM) , HEANSHT F
JE MR AaG 2R I K K RO G R o X KT 5 M HLA
M, VR F AR Kk A2 TR A0 P F s A% 20 69 38 K o BAR R,
AR kB4 B 938 BH T VR KB, E4F3KE (CAGR)
Wik 3] 67.8%. £ F)—0HHA, AR k289K T2 A 74, 7%89

S KERKE, AR KT H 2023 FM9d K EH33.57
, T BAERARE 4400 77 £ L. HZAALL, Greenlight 4%
dE ISR K B89 K238 KR A 13.4% CAGR, %] 2023
FFFik®) 500 77+, MENARL 8. 7510 % o
A FE—F AR 10 KGBARIEMHL B Y
A&4% TrendForce £ T 463 = LA I R ATIRS %4, BT
QAR EBAFIANG RI)LHmTHELRRZOALE, F
B A R EIRH) A T, s AR Tk T 2019 F 5
—Z|mlE AL IR AP, TEE —F ARG BRI E ZE
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N d

42 2018 F R A KR L 16%, k146, 210E L. T hE
HLM=Z LA heRe, Z25#F 7k, mAEsRE
bR 48, 1%, 12H —FEFIF R KF RRIY 18%.

4, 209 12 ATEHEBTEEEN 12405 & FLEK 2%
b B LA R IR HAEE BT, 2013 52016 £ H BT R
B o SR TR, 2016 F+EIEEH 0 E4k 2013 5T
M 40.43%; 2016 F P HEFHE O EAH 2997 7 &, FLLT
M 11%. 2017-2018 F+ HE T H B 0 ZAPEK, 2019 F
12 AVEITEHEHRN 1240 7 &, FlHLEK 2%,
TN
#4458 %5B XA P30
LHAE26 AHEHE A4 LEXBIET P30 27|54, &
EH— KA BHM P30 Pro. BH BRARLXA LT, 24
LB T B — AN AT,

S ELE F 5 LA

P30Pro AL & 4000 77 A2 & KAk K w9 4% : 40MP /= /A £1. 6(27mm)
20MP A2 )~ 4 £2.2 (16mm). 8MP5x K /& 3.4 (125mm) A 4
# ToF #A% 3k (& 4+ ARCore), RS2 5x AFE A, 10x i
ST A, 50x AT A, HRFINRYYBAERES], MIET

£ 2.5cm, P30 A F|F B L HMFHEM. RILNAYT LA
AU ALK, £HP0ZFNBERELEKALL. REOALL,
P30Pro M & 4200mAh & % E K R Z €k, EB Al FRDHE
HA, 40W AR BA, 30 24 &R AL 70%; 15W &5
RERE, AFRQAE, TAHAFI, Fix. €3 T HFiL
HERE.

XiE: Kake (FEKR). RIEAR GFgLR). 4846
(REAR) 2l E (REAL) KRR (FRFR)

FARE
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RIE S

W

aRImAE
FAREHEIEFU MR FENERREE BRI FRSAEO T ERES, UERARUSE, Wiz, ZFWiH
ARG, RREEWERERIRT AANRRIUR. KATEE, TH, A SERRSFHEFEZEE NN
R B EEREEE MR AME,
SRRIEXRNEREE

AAREFSEEANBITIRENS

B s 2 7TE4R 1t BR

IESRH R BHTLR -

LUREHER6 MAR, IEHEN T HinEERHARKEEArRE, EXWT:
FEN Buy) : HExETHIHRM20% U LE;

1% (outperform) : HEXBFHIARIMNS5%~20%;

it (Neutral) : HAXHIARMAE—5%~+5% Z BLKEN;

HHF (underperform) : XIS THIARIMEK AT .

T R R ITR

LURE BN AR, TEX T HianEEE ke rnE, EXWT:
EF (overweight) : {TAMBHEAKTIARI;

it (Neutral) : (T SEAHIHRIEARNFTE;

F% (underweight) : 1TSS TEHAHTIARIN.

BAELIRER, TRIESARIIGRAREITERAREFEIITR A E. BITRAOREIITRER, RRRFHEXT
EEERI; RBEFIATE IHIEFAREBRT M AMSERRERL, HEMSRHNFCERUREMEEZEBNIER.
BREENAZERERE, UWRITLRTEOUSSEE, TRANUKER ZTRRIERTEL.

AIRERAMEEIRE - JFIR30015H

e

BIRENBEFRIEERBERAT CATER “A27" ) NEPFER. AR SEREAREIAREMAEAR
Fo. ARERETAQATNATENEATER, BARARNMUEZFESHERMRTENY . AREABER
THE, ERRENRRELAEFIESEZH, HIHMERSH AL S5 EIES s H 1% BRI AEiE sk B AE L&
H. AMEAFHER, BERREMNNRMAATFLHARES S BRFIE, ANREFIEIESSIEERNAINIE.
MERBEBNTRLKER . ERERNE, AARTAHESARERBER. BEAREUT—BHRE. BREEE
REIA AT A FE A REMAREZMMEMNFI AR, TRAAREAELEZRROE—ER, ARERAIEN
BRARBRSAEFAEENNER, FTHREFAASERN . AATRRBRARE TS E RN HEHHROREE
Ry MERASFE. ARFARNEFANEEABENEMERNIENSEFEEHBERR, UR (BFELE) &b
MR EmE.. AEMERT, AMREPHESHMARENBENHTRIHEMARRFTEN . EEAELT, &2
BRI ANRE R AR E FREATASSI B EMTRRAERNRE. ERRENERAERARNER, HEE
FARIBEEL R ERES R AR E B K EMFRAE I MG,

AIREWIRBVIR QBB . KARNARERE—VINF . BRESHEEAER, BNUARREPHFFEHREIRI
BALT. REAQNFEHXPERN, AREVETATIIRSUEMARFMEEMRRNOEN, SENHFREHSR,
FHRYEBEAEMBA, KUERREAATRNOEMSRER. REAREPERNER. RERCRIFCTH
ARATNER BRSIRIERIFIE.

FrEMESRF R
Hit: mERHEHXEENE1SEHZIIBESE
HR4R: 710065
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27 FRIESH

HiE: 029-88447618

EE: 029-88447618

AR

FRIES R AIRA T REHEESS IER T IESEENN, ARATRESEEERSEATTELEENE

ST, TERRAMERL L TERERFEAT, BUFIRERENRREAERAT. HLUHIRERHIRZ

FEBEREELNT, BUTIMERESIRAERAT, TMAK 2 32T, ARNEEREN: ESEE; i

SHAEN; SIEHRS. ESRAFNELNMSEE; EHEE; IHATEE, MARS, HEUE,; BER

MREN; SESR; ESRALSME,

WA

m REZFESUS: RATSHEESLIE, FRIESREIZESLS, TEOE. EEORELE GP R A
R ESRARS, ETF. LOF, AUE. EfIK. EHEN, TS ClESS); KRIBESOTARE,
SRS ESRRE, F; REBLFA. ARBTEHTSRETUNRAZIZHING, BHAH, BiF,
ERERMFNESHERES, THARRASATASNTRER. AABNSSRRITEENASESSE
%, BREAEASRERE, WMHPERIAENT.,

B ESRASNS: RATSHEERSHE, FRESRASALS, HESRAERELRIGESRANER.
B8, S BEREN

"SS5 ESRAEHELOMERE: RARNEFEERSIOE, FRMSHES, HEFARKE, &
RAFEM, A, H3. ROEW, RTROBBUZAEZ EHATES, A WA, FHIRRRGE0E S

MM EMED, RETHEE FREH. HASIENZERS.

B ESEELS: RATGHEESSIOE, FRIESAELS, SAEEASNKASENAS, NARAYTR
ESM PR ERAAT &TR P EES LA TR AN EESNAELS. AELSHEQFEEERANE
IR,

m AEERLS: RARGHEIESSIOE, FRASEELS, BEEARRAT, HORTEERTEATHR
AEE, NEPEREUNRAEERS. BEMEIRAENRATAARAE, SEELCL, H2L
&, RIEAT. HENBIREESE.

B EhERRHW S MEAMSERIMATUERNIESRZZ WL FIEE, AEFRBERMERS

B NF DA
RIS AT M SRYITEAXEE=REEt2d0 4 S1£18 2 BIE: 0755-82703813
E{aartit: EEmBRMXIHLKRE 100 STFEkERF L 62 F BiE: 021-68779208
RS AT R AR 35 Sht1 S5 2 F HBiE: 010-58080588
BESARMI: BEAETHERAXLEAK 178 SLEAE 17 2 02 BT BEiE: 0592-5360180
weSARMIE: FEHEMXMKER 2021 SEEE A 2105 BiE: 0756—8686588
AT ARME: ZUBBAIF KT 198 SEIEKXE 4 87T 901 = HBif: 025-86573878
ZEAAFIMN: ZRAERATERXE R 918 SERERIEB X HiE: 0871-64630002
AR ATIME : GHRE KT EBXFMILEE = 1088 Sia ARl 1% 16 #5 3 8 HIF: 0731-85133976
RS AT INHFBRIIXEKREE 33 SEBEH L 808 5 HIE: 0371-61778510
BRESARMIL: EREEOmREXERAR 1 SEWLEICRE 308 E BiE: 0898-36608886
EMRS AR EREKETEXXARKE 10606 SHRILTEEFRERLF 0 3 #4301 E HIE: 0431-81888388
ANE—D AR RYITHRILX EEENERIE 11 SERMBHRKE A E 10 E C1 BT BIE: 0755-86660408
E/EZHARMNE: EiEHiHEKE 1239 SHEKXES 2 S 132 02BE HEIE: 021-58391058
EREZSATMUE: JLERHHAAXEEITINAET 8 SHE 16 5 1605 BT HBiE: 010-85660036

ERE=HNE Hlk: ERHTFEEXHEL K 88 St 18 Stk 6 /5 601 = HiIE: 010-83570606
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RIE S

)i 5y AR : EREBTESFIXRATKEILER 28 S 1U&1 BT 20 /2 2003-2004 FEiE: 028-65193979
BERSARMU: ERTMIEXIEER 166 5 218 1 BT 21-4 BLiE: 023-63560036

PR AT M : BREE R At S KB L RE =50 A B 6 SHIE: 029-33660530:

WHRS AR LR FRAT TP XIRIFE 28666 SELEHRFER 109 541 2 BLiE: 0531-82666773

AN RN : TAAFRETAAMIIXLIA P KIE 988 SEMAPRIF M A#E-1501 E HiE:
0791-83820859

BERAAE Hhih: ERTFRIXELEE 168 2 1307, 1308, 1309 & HLiE: 025-86421886
I"&H&9aaE Hhik: JHmEssXEPLsSEg 248 5 1401 S5 FEiE: 020-38939190

FEAANF HhiE: FBEEATHRFRATLXIENARILEE 455 SOIEKE B FE 23 £ 2302 £ HiE:
0991-5277045

M AT Mk FMNHEIHXEEEE 99 SEMAEE P 151 BIF: 0512-69582166

A\ ¥

Witk >N F Ml MR FERPBRKERE=ZR HiE: 0912-3258261
HAdE AT ik BN TIERAERIRRAEEE ARA—2—9 — A2 — 14 HI1E: 027-82285368
TTHAFE: TTERBAHARXAILEH 52 57 S5 44 BiE: 024-31281728

TENAR Hbik: AEUHTAROXB SR K S 3 # Big: 0952-2095288
EINSAT Hbik: BN KA 8 SERMEIFTT0 A EE 5 BiE: 0519-88668558

FREEN: ARTIAR 4955 (FITE 200 KEL) HBiE: 029-87617788
KLZEEWSR: ARTKREE 47 S (BUEEREX®E) HiE: 029-85389098
AENES: ARWHAE=] HFHEm (HIEHF 426 5) BEiE: 029-83542958

HitAHRARE A ER: Mk KB BN AT R O =4k 200 2K (BF) EEIE: 0912-8553131
BRBIAEIESEE S : SETRAMRBIAEEMNEE13-5 E—F HiE: 0914-2987503

R IEFAREEMLER: $A)IIFTXIEMRR REREREH—S iE: 0919-3199313
B ENESEE SR : BRTEHAXEPE FEiE: 0913-8189866

BRPEFAESEE: HEHEHBRPREH—SRKE—S BiE: 029-38615030

Bt KIBIESEER: RPARHMX L KIEH LRE=HA A FE 6 5 BIE: 029-33660530
ARBI=FIESFEWR: ERHHBIV=BEBAEET CX s2-2  BiIE: 029-68765786
FHULIREFHTEIESEWE: TREBLUTIEXKRITTE 1 SEIWKXE 8 # BiEF: 0757-22363300
NPEHEBIESFEWER: RADNIHXEXFHABFEEREFEERIHR_EREX  BiE: 0916-8623535
R A EIE S E AR : BRI AR RBERIE 4 E B BIE: 0913-2252666

ARl ERE M ER ARmHE 1 SHHZIIBES F BiE: 029-88447531
RREBRFFREE AR : REHEIX XA REILE 28 Skl Ay A £ 2003-2004 EEiE: 028-65193979
EXEERIESFE A EETHFFREERAKILEEHEHHE=E  BiF: 0917-3138308
ZRUEEKEIESFEW: RERTSHMZARSWFLXEEKRERLEX 2-2002 BiF: 0915-8889006

RO ETEER: EEMEEXFOEGERE7H 712 E BiE: 0911-8015880

BERFEBIESFELR:  EXRHAILXHER 166 5 218 1 BT 21-4 BiE: 023-63560036

BiIERREBIESEWR: WEEEHEMXENAERE 209 S 13 & ¢ B BiE: 0592-5360897

AR KIEEE - ARRARXKEILBAAEAIL H=SHE 1703 HIE: 029-89242249

BARGIHIESFELT: EEMSBFXGILBRBRZEERALT—F BLiE: 029-83623600

IREFEE R BAIESE AR : HILTHIREX X RETEREERH 938 S BiE: 0757-22222562
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27 FRIESH

RN EIEEE W FUIhELXELEEREFERR e F.0Z8F A FE 508, 509, 510, 511 HiE:
0755-82371868

ALK —FRIEEE I : ARHTEFHAFLXRIE—EE 6 SFIE VA A EE 1903 F HIE: 029-65663036
EEPLREERIESEELRS: EEHHRBEXPILREEE 969 S 1103 F HI&E: 021-63023551
IEFERAEIVINRFHIEEFEWLE: tETRBXAETINKE 18 S£ B KE C2 FE 1708 HiE: 010-88333866-801

MMFEBRIESFEWE: WM HHEXFEER 380 SR 8 1& 801 =-4 BiE: 0571-88066202
BARKAFBIEFEWVER: ARHREXKBREE 109 SI¢EEL 10101 S BiE: 029-89281966
FEAFURRENESEAER: SFEam S EIRARETRIFEIR 2 #5 2 27T 106 BiE: 0531-66620999
BLBEAEHIESFEW: TTERUTRAXPAERG 20% 128 BiE: 0412-2312266
B PRBPAPEIESE AL AR : PR RERBPRFIRE 6 SHIMEEHE 4 1 BiE: 029-33273111
ARIGEEERESFEWE: ARTIREXEER 4 SHEME4- (1-2) 4—F BiE: 029-83817435
) LA BTEN AR : BRF 4R || E XM 3 SRR AR AENE, BiE: 0919-2185123
ARERARBIESFELL: RAARBARXARGES AEMEE+TFRILA B 1% : 029-81666678

KEEBMEIEEE W KETEAXREIGEXREPIE 42, B8 SERMTENERN 1 ETRASFH 19 E
05 %% 06 BT EEIE: 022-58282662

FFAEREIESFEWER k. RAEREWET FEA%E 1 8T 142 1403 5 HiE: 029—38035092
EBEENEILHESWER il MAAEEHEEXEEKEGS HiE: 0917-3138009

ERFRHEEIESFE W ik ERTEFERRE XK 28 SEUMZKE 6 & B614\615 HIE:
010-60716667

NP RAHENESEWER it BEAENTHXEXEAREHERRGHE—E HiE: 0916—8860108
EAE AL EEEER Hofib: BRFAEEBHPLE 7251 B BiE: 0917-3679876
RERALIERIESELE it 2BERKHTHALXHAOILE 1S HiE: 0556-5509208

ERAFAEEFEWR: IAEERTERXAFRELM, SABAN (EEFSH0 102 E) MBIE:
0517-85899551

PR REIESEER thil: EMm#X TR 1201-1 = HiE: 0575-88618079
REXAILATESEER Hotik: BRTE & R ERHINA B < EALHET 100 5 FiE: 09152113599

BANUMNAERKIESEE it RATHTREXMMAEER 182 5 BiF: 0714-6355756
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