ECE LSS

MINSHENG SECURITIES

BT

TS/ IR
PR # Fik, RAGRIRZT i HLUYE
MDI, BRESEIE Eiik, KR#Z 2 f {3k 25 18T
—EA L T A% 20190401
£ A TR
o ARAEKBBENEAS s
KB (3.23-3.29) A5k & AT+ 89 = S A1 R ik & (+208.95%) . 28 (+15.38%). HE HFITR
PEE (+11.44%). ZR T (+11.11%). B4 MDI (+10.67%). %M (+8.74%). % o X
£k (+5.82%). TDI (+5.53%). A (+4.76%). ©.& (+4.63%). Tk 5 7 K 300 A H HE
MBI T8 F A& KK AT (-14.91%). #K (9.78%)., RLMH HERME T 300
(-8.44%). FTEA (-7.39%). T8 (-7.35%). B4k (-5.10%). MEG (-4.90%). 5
CHs (-456%). —F TPz (-4.48%). R410a (-4.35%), 5
KN £ R0 B B A 2B A MDI (+47.70%) . 8 (+18.84%). 3 AHA .

¥ (+18.38%). g —% (+18.06%). Rz (+15.30%).
W E kWA EE Sy AR BB CE (-16.78%). T =M (-11.30%). A M . | | |
(-10.09%). #EFEE (-8.72%). PX (-7.33%), 17-09  17-12 1803 1806  18-09

=17%

FARR: Wind, RAIERFRIZ
o ARMEARKBLERS
AR E: KR, 7R EIR A F R4S MDI 4444 2600 T E 17800 T/, BATIT: RS

BAEMH 2800 7T E 18300 /ek, L% MDI #4244 1500 ;T E 26200 7T/, ) WAiES:  S0100513070009
R4 MDI T %355k 5 R BP I 4791 . B 3R & MDI A& 28 48 £33k 10.67%, %& MDI 4%

£k 3.19%, TDI #4& Lk 5.53%, Tk AlEA 2t —F4RHA; KA TLRM, Rk ‘gﬁf: 010'_85127892
fe £ 4, AR E NS K, B EAS%S LA 3.95%, #iE 60-00 Thk, k| A taoyigong@mszc.com
I BB L, AT, RIREETEES B, WIREBAERSHE, 2 R T
WRELGAMILE, it —AhiETE, B&ERA T, BRFRF LK WALiES:  S0100119010009
4k, *ﬁiﬁﬁilh—%#\ f“v—%"@‘ﬂ\ %\EJ'TLJ'—o W i 021-60876731
K LT IRIFFEHRAEGE, THBESHKET AL ANNALES AR, £L4H s -
R 48 : liji@mszg.com

HEAFRN AR ZAREHEETNIT, BAAKBRLAIEE, AAKE -
Borh SIS, SECRR A MRS o g TR, £ F b I8 K d AR HAE: EHH®

1 2%, RBITRIEL 2018 F L X 5094 5, EHRLIT, BARY. AIRL $habiES:  S0100118070030

g, FRBEDF. w3k 010-85127892
WHAHATA, H A OLED 4 % KiE#ik %, #oBREKEM, LHHBRHEE | 4o wangjingshu@mszg.com

BERI, CTHFRAKSLFLTE: MR, IHHFLLELEZ LG TH
SBAVGE AR, EHEBERAR, BRMA, ARRE. 7HEHERY, ZXEHRHH. BEFR

BELB—: BEEEEFERL. PTA EHik. 1R AT AR 20190318: AEH. & A
A GRS IRRIR = ¥vh, BERFREL T, SAARERA, T RAXRE A B3, 7 ou T E KRS
B, BAFETLAEL RIS ® FLF TERE A, PEPRART EHRT K 2R A TER 20190311: 4k @i =k
P S Ad AT BAAA BT LT UEA BHEE 019, ERBADRRIL. | jgn o s hsiris
A THEERZRG KRBT K, PTA #4445 0@k uifit, TAANALEELE
2019, KR EMBEAR. THETH 2 FEKEMAZ PTA Tk A AT . 2020 55 4
ARBER ZRBERT T, RNFEAFEBRITLELE HYKE, EEEEEH,
BFEEZE=: BARKRFEHFTEEGHAH. H8RA4XIRE,
KR IEREH 3 FHRBERKE, B ZHSHNMRAERSEE, AERNIEGF
BEFRHEZRHEZRTT, BARKRZEHFTEEQHMA. FHEKR. KREF T4
FOANRL, HbgGfae, BRKATHGNMEAL R, RETAFHIRE, F{EHX3]H
LEHIFE R, ENKEREMB. ERAR. BARDFHAIRY.
®  RIeART: KRS A i AAH MM A o

= /N8 AZ TRV eI AZ SRt MEEZ s R e T :L_E\‘)-—-:EHH iIE%‘?ﬁH%“E*&% 1
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MINSHENG SECURITIES

B/ LTk
BHmE R BA) M
N ~ Y EPS PE
R RN 3H29R8 2017A 2018E 2019E 2017A 2018E 2019E A
600486  HRMTL 55.34 1.85 3.24 397 2991 17.08 1394 4%
300285 ~ EEMH 21.90 0.41 0.85 1.03 5341 2576 2126 %
002258 A RALFE 15.70 0.77 1.26 1.41 2039 1246 1113  ##%
300487  MERAHH 34.85 0.46 0.82 129 7576 4250 27.02 @ ##
002734  AIRJEH 14.18 0.83 0.68 0.91 17.08 20.85 1558  i#
FARR: DAL, RAIERARRE
o IZATFRHIRIZ
[t 1)
b¥ i AR ) 37
= H N e LSk A
Wx Ja st 53 432 47 R E aizn;%?;m% Ik 42 A4 o
Jh Ehbekh Lk AT AL
TR EH, Ly = i i .
PaE Rk H A, M kséoiéso, 4 b 7 AL R 1 SRR
s G hg b K2R P AR B B A 4k
R F Lk % LAT, WL 50 Aok £
DMF IE B AL R AT VPSR4
DMC HAKE BaRAR B, FRTE 500 Uik A A, BB Uk e Bk
LB HE KT8 A Yk 25 3E L 4R 55 A
b X T LR A3k 200 ATl = AR 290 Uik saH N AR BRI AL T
)& 3 % EaRAR 5, #ktE 60~90 T/ Fa A A B AL 5% AR e
240 AR At P At AR B AT Ja ISR YA By AT A 4
ER AN N3 APk L) b kA
PVC 7 3 AR TR IE A 100-250 TT/vk o s Fe s A L I3E, A L3k
[A4x]
= AR RE
e . s e P,
. A E/Exir#a,k%_j-%, LM A L
oAz B3y
o 4 AR ESHRBLE T, BE
%8 B3 W5 4 E )
A AR B BHBITHA 300-500 ./,
&) A5 R32 A 1000 T/vh b3k, Hopkat 4 55 4% 33 YA By at 4
[ 1]
S AR ) 37
A B B LR $EET, MRAARFDTE Z B A G AT ) B AR BAR T R
—5 %A HARHe A AT AR K 3E K KA B
[R&AE]
& 9| B2
e 5 A% > o T _ -
FRAERE Ehe LA, +}EL,,L1§;W]‘10150 10250 7©./ FHE%, K% 100-300 /o
72 e Mo i AT - .
wERER % e ik, +#ﬁi&[§imﬁﬂ1%oo 10800 P
T/ v,
== /\ /1 8 Az 2T LR e kL AZ SR e LA TR = T f—f?&ﬁﬁ iIE#ﬁﬂ%‘E*E% 2
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EcEiE S

MINSHENG SECURITIES

B/ LTk
BEER AN=N=E ] LD &)
DI 3%z 4T, LiA2 100-200 /o % g L4525 100-500 /v
R4 MDI LGk, A4 A HEMAN 17800 T/ vk gk bk
b ¥4 kK EAE, R I RMAFE 6300-6350 T/ vk EER 30
e - 2w A T WIRIMM 8400-8500 T/ 1333k HiELT, WEEAE 100-200
- ok, T/,
hg Hz s A% £ T 3 IR IR £ - B ~
swpy R RARTIRIL AL 2400024500 iz, wtnse 300-500 /%
S = o =
DME S g TR 55 4 B2 ngmsz 50-200 T/
THR M3 E %, TIATHNH 7817 L/vk EH#3®, TALAE 50-200 /b
BDO B g3, & 50-100 T/
[ fuai]
= xR ) 37
R#& AR o AS A TFRALY, MtEE 3-5 /%
L2 k@ 3k, 150-200 /v I Lk E )
R e bk A AT R, AETEE 300-600 /v
E:N 3 &EE LA, BRFA Era e, & 50-100 T/
b, B, 3% Fif 100 7T/vk B AT R
Pk, AR, R AR TR EGR -3
K, T3 K -250 7T . _
T A Lk, %%%:HQE 100250 2/ e e it 6480-6750 /o
[44]
5 AR ) 374
PX EH T4, CFR  EFMM A 1044.16 £ T/vk it T3 10-15 £ T/ob
PTA i B, £AETHREMMN 6527.14 /%% BRI, miﬁ’w’o_mom
REE K WA LeAR, ¥ XA LARM 7775 T/ % e Lk
Sk HERRAE, &3 IR 8800-8850 T/ ok &P A EK, £ 100-300 /v
AREE AP, POVISOD ZA 000 n/we AR MAA100500
o K Btk BREE AT, FHE M 14000 T/ vk (L33
PA6 HIE AT, HALG WA A 15200 T/ AT ¥ A% 2 g
A% T E AT, K23 AR 12200 /vk E
FAa Ak RS EMN - )
P K ALK R 200;/;; 24 40000-43000 e
; ,f’;‘* s~ i i : ‘}lﬂ;;‘ - - R
FHA Wiz ESh, AT %%/b # 72 1340013500 P
7T/ vk,
[4%]
B2 xR B2
VA K i5HiEtr, TS TIAT L s
VC BHEIT, TAL1TIAR F BRI
VE 3R 3B 4T %hefah £
[ &%)
oo ¥ .| B2
== /\ /1 8 Az 2T LR e kL AZ SR e LA TR = T %?&Hﬁ iIE%ﬁH’;E*E% 3
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EcEiE S

MINSHENG SECURITIES

A/ TAT
¥ AT TARK 2.42-2.45 F /% AT &R
Pk A TR, FRARE 14 7 4/vk HTFETh
23 E MWAAE R, 98%R K FIFA K 9. 2-10 77 /7h Y 45 55 ke 3p
vk, ok IR AR, EIRMMN T T T/ H i — % TR TR
A& EA RSB WAs-FAL, B2 35.57% /% B ix kg
BRHE WAL, ERARIM 37.5-38 7 /v B f e 3e
RAHE T EIRAKM 13.5-14 7 S/ vk B s He sy
# 3% WAsAa T, EIRBMN 4.7 7 /% YT F
R ARG WAL, 90%RE Lk 2.15 B /v THEG 46T A 7T 78
WAL, 98%E & 3. 7-3.8 F L/ 96% % & o o .
EX- B3 3. 6% Ak A4 e 45 2 H
BHEFH WA&FA2, E 7R R M4 50000-53000 T/ 0k KA A
[ &a#]
= AR ). 3
bunH g B, A4 16000-17300 T/ek 7Ry
BLAKA hA&-F42, R4 13500-13800 T/ 7% Y3y
== /\ /1 8 Az 2T LR e kL AZ SR e LA TR = T %?&Hﬁ iIE%ﬁH;E*&% 4
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EcEiE S

MINSHENG SECURITIES }§] %E/,}tlﬁjk

L Biki@Hi T4 (a3 H208)

#H2 7= S AR = B 52 AwBe  RENEKRE
i) 1 "R 207. 89 T/ vk, 208. 95% 74.08%
2 £ 91.5 /v, 15. 38% 14. 02%
3 ks 1461 /v, 11. 44% 13. 43%
4 AP 3200 T/ vk, 11.11% 7.20%
5 F 4 MDI 17756 T/ vk, 10. 67% 54.91%
6 F e 6275 T/ vk, 8. 47% 12. 66%
7 W E, K 1000 T/ vk, 5.82% 19. 76%
8 I 13587 T/ vk, 5.53% -7.10%
9 £ 22000 T/ vk, 4.76% 7.32%
10 w4 3299. 6 T/ vk, 4. 63% 11. 46%
B3] 1 FARAAN 2.34 EAX/BHFEMELE -14.91% -20. 41%
2 %R 4233 T/ vk, -9.78% -5.22%
3 R T 7950 T/ vk, -8. 44% -1.85%
4 IR R 9817 T/ vk, -7.39% 16. 76%
5 7 BR 3150 T/ vk, -7.35% -14. 68%
6 R A 3346 T/ vk, -5.10% -16. 79%
7 MEG 4889 T/ vk, -4.90% -6.79%
8 T 995 T/ vk, -4.56% 13.71%
9 AT 3200 T/ vk, -4. 48% 4.92%
10 R410a 22000 T/ vk, -4.35% -12.00%

TR BTN, RAIERFRLIL

/N1 B & TRyl AZ SR th EAE TsEE e T :L_E\‘)-—-:EEH iIE%ﬁﬂ%*&% 5
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EcEiE S

MINSHENG SECURITIES }§] 4:&/,1&]‘_,?—3—:&

B Lt PX A& B Z A B oottt ettt ettt ettt ettt ettt ettt en s 8
Bl 25 PTA M AE AN Z Aottt ettt ettt ettt et ettt ettt ettt et et e ettt ettt e ettt n e 8
Bl 3t G B AR BN A B oottt ettt ettt ettt 8
Bl A: K A B o A oottt ettt ettt e ettt 9
B B AT A A A N 2 A 2 oottt ettt ettt et r e 9
Bl B A R AE A A AN 2 A oottt ettt ettt ettt r et en s 9
A IR A L = i RSP RURURRTRTRTN 10
Bl 8 O BRI AR BN Z A B oottt et e ettt et ee et 10
Bl Ot JBTb B8 M AE BN Z AL B oottt ettt ettt en e 10
B 10z REE 6 10 B A AE BN Z A T oottt ettt ettt 11
B 11: 25 MDIAAE B Z A B oottt ettt ettt ettt e et e et e et n et ee et en e 11
Bl 120 FUEB AR B A B oottt ettt ettt r ettt ee et er et en e 11
Bl 13 2K A BN . 2 oottt ettt ettt ettt ettt 12
Bl L4z ZETEAAE B Z A B oottt ettt ettt ettt ettt en ettt ee et 12
Bl 15 Fa A B Z A B oottt ettt ettt ettt ettt ettt ettt ettt ettt ettt ettt en e 12
Bl 16: FIMEBR AN A BN . 2 B oottt ettt ettt ettt ettt ettt ettt ettt ettt ettt 13
Bl 17 T B T B A B e A B oo ettt ettt ettt ettt ettt ettt ettt ettt arane 13
B 18 T T BR T B A AN . A B oottt ettt ettt ettt ettt 13
B 19: B P A TR T EGNAE AN Z 2 T oottt ettt ettt ettt ettt ettt ettt en e 14
Bl 20: ZRE AU T A BN e A e oottt ettt ettt ettt ettt ettt et 14
Bl 20t BR A G A N B A e oo e e ettt ettt ettt ettt ettt ettt ettt ettt 14
B 22t B A BN e A oottt ettt ettt et et et ettt ettt ettt arane 15
B 23 T B A B B A oottt ettt ettt et et et et ettt et et et et arane 15
Bl 24 T A B B A 2 oottt ettt ettt ettt ettt ettt et et ararane 15
Bl 251 SUED A A B 2 B oottt ettt ettt ettt ettt ettt et ettt ettt et et et ete e re et eranens 16
Bl 26 PO A A 2 A B oottt ettt ettt ettt ettt et ettt en ettt et et arane 16
B 27 T B A BN e A oottt ettt ettt ettt ettt et et e ettt et et et arane 16
B 28 B R A BN e A oottt ettt ettt ettt et et et ettt en et et et et ararane 17
B 29: BEER A B 2 A 2 oottt ettt ettt ettt ettt ettt ettt 17
Bl 30z BDO M A8 A 2 Aottt ettt ettt ettt ettt ettt 17
Bl 3L DMF A8 T 2 A B oottt ettt ettt ettt ettt ettt tens 18
Bl B2 B BB AE B Z A B oottt ettt ettt ettt ettt en et 18
Bl 33 BB AE BN Z A B oottt ettt ettt ettt ettt 18
Bl B4z PVC A8 TR 2 A oo ettt ettt ettt ettt ettt n ettt ens 19
B 352 ZE A ML A A B 2 A F oottt ettt ettt ettt ettt ettt r et 19
Bl B6: TDI A T 2 A oottt ettt ettt ettt ettt ettt 19
Bl 37 IR B TR AE B 2 A B oottt ettt ettt ettt ettt r ettt 20
B 38: BEER T BE AR BN Z A B oottt ettt ettt en e 20
B 30 BRI IR B AE B 2 A J oottt ettt ettt ettt er e 20
B 40 AR A A B 2 2 oo ettt ettt ettt ettt ettt 21
B ALt BB A AR B 2 2 oo ettt ettt ettt ettt ettt 21
Bl A2 B A B A B oottt ettt ettt ettt ettt ettt 21
R PR A o = 8 = - BTSRRI 22
Bl A4 B2 JEIANAE BN 2 B oottt ettt ettt ettt ettt ettt ettt en e 22
Bl A5 B B AR A BN 2 oottt ettt ettt ettt ettt ettt ettt en e 22
R PR = 8 = - BT TR 23
Bl AT 2 P SR oA A BN Z 2 oottt ettt ettt ettt ettt ettt ettt en e 23
Bl A8 FL BRI AE AN 2 B oottt ettt ettt ettt ettt ettt ettt en e 23
Bl A9 R22 A T 2 A B oottt ettt ettt ettt ettt ettt et ettt ettt et et ettt arane 24
I PR Y R s = 8 < G = - SR 24
Bl BL: R A A 2 A B oottt ettt ettt ettt ettt ettt et ettt ettt et et et arene 24
== /\ /1 8 Az 2T LR e kL AZ SR e LA TR = T %Eﬁﬁ iIE#ﬁH;E*&% 6
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MINSHENG SECURITIES

B/ L4k
B 521 RIS A T 2 2 B oot ettt et et e ettt et et et et ettt ettt et et et e nen e et et en et etetenn 25
Bl 53 RATOQ P A T 2 2 B oo ettt et et et e et s ettt et et et et et et e ee e e e e et et et et et et e e et e eeen et et en et etetenn 25
B Bh: PTRE A T 2 2 B oottt ettt et et et et e e e e e ee e et et et et et et et et e ee e e et e e et et et et et ea et e en e e et et en et etetenn 25
B BB 2 A A BN A oottt et et et et ettt ettt et et et e et et et et etetenn 26
B BB Ak A A TN . 2 B oottt ettt ettt ettt et er e ettt enene e 26
B 57t R B AN 2 A B oottt ettt et ettt ee et etee ettt eeene e 26
R TR I = 1 = 1 - OO 27

—— /\ /| 8 AZ 2T AR e kL AZ SRt A TR EBE = T :;'_E\‘EEEH iIE#ﬁﬂg%*&% 7
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MINSHENG SECURITIES

B/ AT
ER Job i &
B 1: PXHAMEA S
hz ChD —PX e 1 T
2,000 - - 800
1,500 - - 600
1,000 - - 400
500 - - 200

13/01/02 14/01/02 15/01/02 16/01/02 17/01/02 18/01/02 19/01/02

FHRR: RAERT I

B 2: PTA -4 B4 £ 4%

14,000 - W kD —PTA ——PX - 2,000
12,000 - - 1,500
10,000 - | 1 00
8,000 -

L 500
6,000 -
4,000 - FT
2,000 - - -500

-1,000

2013/1/1 2014/1/1 2015/1/1 2016/1/1 2017/1/1 2018/1/1

FHRR: RAIERT R

A 3: ToEBHsARNEAY

o o B 14k

10,000 - o
- 600

8,000 -
- 500
6,000 - b
4,000 - o
- 200

2,000 -
- 100

16/01/04  16/07/04  17/01/64  17/67/04  18/01/04  18/07/64  19/01/04
FoA AR RAIERT R

== /\ =1 B Az TR Ve kL AZ SR e R R s R =N — = _j'_ElEEH iIE%ﬁﬁ;_‘t*E% 8
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MINSHENG SECURITIES }%]%E/,fhlﬁﬂk

A 4: KEABBRNEAY

FDY{h 2 (£ %) POY/ 2 (4 %) DTYHr 2 (£i%h1) —DTY 150D
= PQY 150D FDY 150D PTA e [
15,000 - - 10,000
8,000
10,000 6,000
5,000 4,000
- 2,000
2014-04-15 2015-04-15 2016-04-15 2017-04-15 2018-04-15
TR RAERT I
B 5: HKosaLmas g i e
S GRA = — PTAP % e MEG P 3 N S Ea
25,000 10,000
20,000 8,000
15,000 6,000
10,000 4,000
5,000 2,000

10/1/4 11/1/4 12/1/4 13/1/4 14/1/4 15/1/4 16/1/4 17/1/4 18/1/4 19/1/4

FHARR: RAERTRIE R

A 6: RERELNBANEAY

B (4 5) — LA 471, 5D e ViR e
17,000 - - 2,800
12,000 - - 1,800
- 800
7,000 'MW —~—
- -200
2,000 . . . -1,200
2015/09/17 2016/09/17 2017/09/17 2018/09/17
KA R R RAEATRIE T
e /N B AZ 2T LR M AL AZ SR A TR EBE = T _3'_E\|)-:—-5EH iIE#ﬁ}}g"‘t*ElH:: 9
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MINSHENG SECURITIES }%]%E/,fhlﬁﬂk

B 7: TABRBRAERANEZLY

EF () —_— T e A
19,000 - - 8,000
- 6,000
14,000 -
- 4,000
9,000 -
- 2,000
4,000 - L
(1'%9%%]04/23 2015/04/23 2016/04/23 2017/04/23 2018/04/23 - -2,000
KR RR: RAIEEAFTRIZE
B 8: _BWEAMEAY
W2 (F%h) —_— e S
15,000 - - 8,000
- 6,000
10,000 -
- 4,000
5,000 -
- 2,000
14/01/05 15/01/05 16/01/05 17/01/05 18/01/05 19/01/05
FARIR: RAIERF R
B 9: R 66 iR £ A%
Je 66 % (A% Je #66 — T [

100,000 - - 10,000
80,000 - | 5000
60,000 -

40,000 -
20,000 - - (5,000)
- T T T T T | ( 10 ’ 000)
2016/9/1 2017/3/1 2017/9/1 2018/3/1 2018/9/1 2019/3/1
FoR R RAEEIIIE KT
== /\ /1 8 Az 2T LR e kL AZ SR e LA TR = T _j'_E\‘}:_-EEH iIE#ﬁ}T?TZ?E% 10
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MINSHENG SECURITIES

B/ L4k
B 10: S 6 A MEAMEALY
o 7 — S o9

35,000 el & CPLM 6t A 3,500
30,000 3,000
25,000 2,500
20,000 2,000
15,000 1,500
10,000 1,000
5,000 500

le/1/4 11/1/4 12/1/4 13/1/4 14/1/4 15/1/4 16/1/4 17/1/4 18/1/4 19/1/4

TR RAERT I

B 11: % MDI R A#H £ 4%

ZMD I 2 — R e ZIMD T
40,000 30,000
25,000
30,000
20,000
20,000 15,000

10,000
10,000 W
5,000

le/1/4 11/1/4 12/1/4 13/1/4 14/1/4 15/1/4 16/1/4 17/1/4 18/1/4 19/1/4

FHRIR: RAIERAT LI 5

A 12: ARMEAHEAS

22 (i) 440D ———PTMEG 4iMDI
60,000 30,000
50,000 25,000
40,000 20,000
30,000 15,000
20,000 10,000
10,000 ~ 5,000

2014/01/02 2015/01/02 2016/01/02 2017/01/02 2018/01/02 2019/01/02

bR R AGERAT R
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BR/ A TAT
B 13: RTHNERM EAH
KLImMZE D —_— W CERD — i (WA
15,000 - 7,000
- 6,000
10,000 - 5,000
- 4,000
- 3,000
5,000 L 5 000
- 1,000
2014/1/2 2015/1/2 2016/1/2 2017/1/2 2018/1/2 2019/1/2
TR RAERT I
B 14: RKBEWwAm, £ A%
EEM 2 CRED —_— e (R — i (R
14,000 - - 7,000
12,000 6,000
10,000 5,000
8,000 4,000
6,000 3,000
4,000 2,000
2,000 - - 1,000
2014/1/2 2015/1/2 2016/1/2 2017/1/2 2018/1/2 2019/1/2
KRR RAILRFR T
B 15: AHNERMN LAY
2 (£i%h) —_— —
12,000 4,000
10,000 3,000
8,000
2,000
6,000
1,000
4,000
2,000 -
- -1,000
2014-01-02 2015-01-02 2016-01-02 2017-01-02 2018-01-02 2019-01-02
TR R RAEEIIIE KT
== /\ /1 8 Az 2T LR e kL AZ SR e LA TR = T _j'_E\'EEH iIE#ﬁ}}g‘ﬂt*Etcllz 12
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MINSHENG SECURITIES

BR/ A TAT
B 16: AHBHEENEAY
2 (£ifh) — T — IR

15,000 - - 8,000

- 6,000
10,000 -

- 4,000
5,000 -

- 2,000

14-01-02 15-01-02 16-01-02 17-01-02 18-01-02 19-01-02

TR RAERT I

B 17: AR TEENAE RN 24 %

W22 (44h) —_— TR e TR T T ET
14,000 - 2,500
12,000 - 2,000
10,000 - 1,500
8,000 - ./\an,“' 1,000
6,000 - 500
4,000 - ;
2,000 - 500
) : : : : : -1,000
14-01-02 15-01-02 16-01-02 17-01-02 18-01-02 19-01-02
TR RAIER I $52
B 18: TEAARWBR TEMERM E AL
MMA 2 (A %D — L P IR P B A e TR ]
30,000 - e i - 25,000
25,000 - - 20,000
20,000 -
- 15,000
15,000 -
- 10,000
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