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BKEE, HEMNFTE. EEENOIE. BRI ERECERT TTL X REREKA.
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30 ¢ BE: 7. R 48278 9B28H 60,000 5 R

SREFA AT EVEN &7 #iL 7t - 24%
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20 : : 40,000 8 L 18%
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1 | . b 4%
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201612 201703 201706 201700 201712 201803 201806 201809 201812 0 L 0%

201612 201703 201706 201708 201712 201803 201806 201809 201812
TR (FERT VYT 5RE (2018 ) ) BRER: ( PERTWVEG m5RE (2018 ) )

E&R17 FRAEBEM~HEATEERR Eﬁﬁﬁ%ﬁ%%ﬁﬁﬁﬁﬁKﬁ%FﬁMﬂ$ﬂﬁﬁ

GU0Y ===~ e
®"E
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B CREPN - >00% 1
5.75% 53.35% MERRITHER
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IRAEESE
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= EEATER
1725505 m BEE~ 3.00% . . : . . ;
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ZREEE: (FERTVIE HHRE (2018 ) ) ZREE. (FERTVEYTHIRE (2018 ) )

[ESEHZ] BRYES: 2 BERBTVESRMBMESZFY 265.99 A1Z7T, FELEK 7.1%; R
T £ MR EEE 243.95 F{ZTT AR, BELEK 6.7%,

[ #7F MR RESATHEIERE, 2 BRTERVME~MAGEER 1 B9RA2IED A,
B ERESEK 09 M1 MESR, RREAEKERMRITEIEFERWESAR. IAEFRK
IRLEZLFHNERLT, RORFHRENT EBREECRIFAREARA, ANRTEZREMTERL
( BARGEPHFM. HEKEEATE), HRFYEREREM,

DERITEFIRE, ATERFEGERFFE 1A, BREEFREREA 1.1pct, BAEDREF; BMOITIRLEE
B% 0.2pct, B FEREHRF 1.4pct; WEAFTEMIGERS, £ 9.9%, KRELRFA 0.2pct, B EFFH]
ZER 0.3pct; REITRIBE RRE 18 FEMAK 17, {BREIRLLBFER 0.6 F1 0.1pct,
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Ex19 2ARTIVSBNMBE=HEE7.1% E&20 2RHRfTV SRR RIEE6.7%
— %:ﬁr**:iﬁ%—:ﬂkﬁ@%ﬂf@éﬁ (127%) — :‘E‘nﬁﬁﬁﬂﬁﬂ@@ﬂ’f%ﬁﬁ ({27T)
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1 18.00 1 16.00
2,500,000 . 16.00 2,500,000 | o0
I 14.00 2,000,000 “" 12.00

2,000,000
12.00
10.00
1,500,000 10.00 1,500,000
8.00
8.00
1,000,000 600 1,000,000 6.00
4.00
500,000 4.00 500,000
2.00 2.00
0 ‘ ‘ 0,00 0 AU 000

7_0'\50 7_0'\50 0\ 06 o\ T ot T o N 05 O\ o 7_0'\50 f;_Q‘E& O\ 06 7_0’\1 ot 7_0'\1 o N 05 2N o
AR Wind, FZIl5hanlr ZREE: Wind, FZULZEaAT
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TR RT RIS ERIG R RET RN ERIE
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'\("’Q '\(')Q '\("’Q \6\ ’\QBQ '\Q’Q \%Q '\Co\ (\9 ’(VQ '(VQ ’(V'\ '\‘b/Q ’3’9 ’\%D '3’/\ \0“'9 '\("’/Q '\95Q '@D '\6/\ '\b‘Q '@D '\rdQ ,\Q)'\ (\9 '(VQ '(VQ '(VN '\%D ’3’9 ’8’9 '\%/\ ’3‘9
A A A

ZRFR: Wind, FZ U a FRCER: Wind., FZilama

[ERE=4Z] ABFE 19 RBEMRZES Y, 8E 3 A 29 BiglE, it 28 RAFRETRIE
REY “EFIE”; AWV RENN, PEESTNREEREEMSE 3 K; FEER, 19 Kbl
BITRRSH AN 15719127, FEERURENEES; NERBEMNT.

[ &7 ] BetkEzi Nk, BE Emhl B8R MY T, BiE 3R 20 B, #it 28 RATIRE
TRIEIRE “EEIE", REFE 19 RBCIRIEL Y, RS WRENN, REILESTHERR
BOXARBNE, 5IER 3 RRFELURIE, FEF 35 R ( PERB/MERKSIISHERE
STERAHR ), RESHERTUSINBRNSHAENERILSTFHNEESLE. 3 A 27 BHAER
EWiitizt, BESREAZTESHRERN “NTEFREFASNMFIRCR LT B—EA
o, MEREREFNER, REFIZHLEREIR.

[ER®E#R]3 A 27 B, f#RESHAZREZIMFERKRAS); 3 8 29 H, IEESHER
SERKBIES (PE) BRAS. ENEATERESERAS,

[ &3] 19 £k, PEIESY SREVINFRARBLEL #EE. 3 B 27 B, RREKEE tt
RERBFIINAREAEAS), HPREFABRIVEAFRARINERTAFZREBRITER
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g, WRMEEEAT W FZREVMEHBIENE 9 K, BRIFEEHIEREZRRETH, A
MINEVMT AN A —ELFHARRKTY, RRESRTHFSENEERNE, FESTEFMHRE
RMSShESHMTY, ARFHESEARRERES. EFNSRRS, EEGREMEHTRE
FRZOAEFINERCRRZE, MEBIFEFWEALE, IMIBERZRRIENELRE
BEHRERW. BN 3 [ 29 B, IEESZAERIERKNRIES (1E ) BRAS. HERNETERIES
ERAE], ML 2018 FRIGBEFMPIEF RN, WS ERAERSFENBECEKEE IR (A
BIEET CEPA ERIER 4 RH5H ) AARRFHEBERIN. fTERXS. VEEESFHTER
EHRNAYE, FRHTRSARXTHELN, AEFHRIEH T,

=. &EiRik 2018 IR NCE
3.1 FHR1T 2018 SR ST 2

Ez%23 FHiR172018FEHR

Eig (YoY) VISR (YoY) PPOP (YoY) FRE FRE REERE BEIRE (R EFR)

2018A 2018Q1-3 2017A | 2018A 2018Q1-3 2017A | 2018A 2018Q1l-3 2017A 2018A  2018Q3 2017A | 2018A 2018Q3 2017A| 2018A 2018Q3 2017A | 2018A 2018Q3 2017A

EiRIRIT | 5.99% 5.94% 2.74% 5.11% 6.39% 4.67%| 7.98% 8.15% 10.36% 231% 234% 221%| 1.46% 147% 1.49%| 208.37% 195.16% 171.08%| 4.96% 5.56%  5.54%
TrtRiT | 6.51% 7.71% 7.49%| 4.06% 510% 2.80%| 8.82% 8.12% 9.24% 230% 230% 2.22%| 1.52% 1.53% 1.55%| 175.76% 172.45% 154.07%| 6.18% 8.09% 8.08%
FERTT | 431% 3.32% -0.07%| 4.45% 5.34% 4.76%| 5.60% 4.28% 0.42% 1.90% 1.89% 1.84%| 142% 143% 1.45%| 181.97% 169.23% 159.18%| 9.25% 7.49% 7.27%
BRT | 849% 537% 1.46%| 4.85% 5.30% 4.48%| 13.53% 10.53% -0.94% 1.51% 147% 151%| 149% 149% 1.50%| 173.13% 171.09% 153.08%| 545% 3.91% 7.56%
RIUSRIT | 11.46%  12.01% 6.13%| 5.09% 7.25% 4.90%| 15.99% 18.18% 7.23% 233% 2.65% 2.28%| 159% 1.60% 1.81%| 252.18% 254.94% 208.37%| 7.39% 7.82% 7.58%
FRIRT | 10.33% 8.56% -1.79%| 7.02% 6.80% 2.61%| 9.61% 4.18% -4.13% 235% 229% 237%| 175% 1.68% 170%| 155.24% 169.14% 151.08%| 5.24% 3.19% 9.99%
BT | 1252%  13.21% 533%| 14.84% 14.58% 13.00%| 11.28% 12.69% 4.08% 257% 261% 243%| 136% 142% 1.61%| 358.18% 325.98% 262.11%| 7.12% 3.35% 5.98%
HRIRIT | 1.73% 131% 4.88%| 3.05% 3.14% 2.18%| 0.15% 0.24%  572% 1.94% - 186%| 1.92% 1.97% 2.14%| 154.88% 152.60% 132.44%| 248% -0.78% 4.78%
PSRIT | 5.20% 527% 1.86%| 4.57% 593% 2.25%| 4.26% 417% 1.10% 1.94% 1.92% 179%| 177% 179% 1.68%| 157.98% 160.95% 169.44%| 6.85% 3.30% -4.27%
FEAIRIT | 20.03%  18.26% -2.33%| 6.70% 9.15% 4.01%| 25.62% 19.08% -4.25% 1.74% 1.68% 1.52%| 159% 1.58% 1.59%| 176.16% 172.65% 158.18%| 6.58% 6.54% 1.70%
RERIT | 8.66% 8.93% -7.01% 1.03% 6.07% 4.12%| 11.18% 11.34% -6.40% 173% 165% 150%| 176% 175% 1.71%| 134.05% 161.68% 155.61%| 1.57% 1.08% 0.11%
KIPRIT | 14.95%  13.71% 20.79%| 13.94%  10.18% 23.22%| 14.07%  11.02% 22.39% 245% 3.16% 2.67%| 129% 131% 1.24%| 275.40% 252.14% 260.00%|11.92% 10.01% 22.70%
FEIMRIT | 9.44%  10.75% 3.00%| -28.53% 2.51% 7.03%| 6.66% 6.85% -0.32% 1.70% 157% 208%| 247% 1.88% 1.50%| 154.84% 157.75% 207.75%| 6.96%  5.03% 19.03%
TIRRIT | 14.28% 14.12% 7.06%| 19.85% 21.12% 19.50%| 15.14% 13.49% 8.77% 197% 190% 194%| 0.78% 0.80% 0.82%| 521.83% 502.67% 493.26%| 8.18% 5.24% 16.61%
BBRT | 32.04% - -7.25%| 6.48% - -9.02%| 29.56% - -0.79% 1.63% - 172%| 1.68% - 1.69%| 168.04% - 153.52%| 3.72% 2.48% 10.18%
SIBBIRYT | 27.09%  28.72% 1.53%| 6.05% 5.38% 3.92%| 40.37%  40.71% -0.61% 267% 2.57% 233%| 215% 2.28% 2.39%| 233.71% 240.72% 192.13%| 4.98% 4.05% 5.11%
FHRIT | 11.95% 11.67% 13.16%| 10.11% 11.81% 11.45%| 13.61%  14.55% 20.04% 216% 2.23% 2.15%| 124% 1.28% 1.38%| 234.76% 229.20% 193.77%|12.59%  6.34% 10.02%
HERT | 16.77% 5.24%| 10.20% - 10.13%| 20.04% - 1.96% 2.28% 2.18% 211%| 1.69% - 1.84%| 229.58% - 245.73%| 13.00% 11.36% 27.76%
iCe8 7.79% 7.70% 3.28%| 5.15% 6.53% 4.57%| 9.66% 9.26%  4.89% = = -| 154% 1.55% 1.60%| 198.96% 195.00% 173.21%| 6.30% 5.64% 6.19%

ZRIFE: wind., FLUZHEAT

BZ3A318, £ 18RAKETRITAM 2018 FFIR, FFEHIEED Bk TR BRI +19.85% ).
BEHRIT (+14.84% ). KPR1T (+13.94% ). ££RFT (+10.20% ). EHRT (+10.11% ). F
LRI +7.02% ). FERERIT( +6.70% ). T B5R1T( +6.48% ) SIFASRTIT( +6.05% ) EBIRIRIT +5.11% ).
KA RTT (+5.09% ). Zi@RIT ( +4.85% ). FIERIT (+4.57% ). FERTT (+4.45% ). THRTT
(+4.06% ). SEKRRIT (+3.05% ). B4EHRFT(+1.03% ). FBMERTT ( -28.53% ); &itLIMEL 3.79
Tz, B 7.79%, SKEAEEFE 1.32 B{ZT, B 5.15%,

EFZWRIREXRRFENK
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3.2 FHHE 2018 F£HRAECE

E&24 LEHFEE2018FER

Bl (1258) | 1382FE (125%) | G (YoY) ROE
2018A YoY 2018A YoY 2018A YoY 2018A YoY
HRRES 36.95 -19.87% 737 -30.71% 136.64 1.11% 5.39% -248%
ch{ZzEg 109.07 -3.50% 30.87 -2311% 475.77 8.74% 6.49% -2.69%
ERER 227.19 -4.56% 67.08 -3211% 1234.50 0.26% 5.43% -2.60%
SIS 372.21 -14.02% 93.90 -17.87% 153141 2.23% 6.13% -1.50%
ESEs 21.23 -2017% 0.73 -80.53% 135.73 -1.32% 0.54% -219%
EroiEs 25.38 -2771% 6.70 -44.31% 246.36 -2.90% 272% -2.02%
N 17.61 -8.15% 5.54 -1477% 125.25 2.13% 4.42% -0.88%
I-EIES 152.70 -29.22% 43,00 -49.97% 850.18 0.19% 5.06% -5.07%
IEIES 237.65 -15.79% 52.11 -39.54% 1178.59 0.09% 4.42% -2.90%
hER 99.25 -12.51% 28.87 -2747% 659.82 2.28% 438% -1.79%
EHRA 23.64 235.49% 16.79 -35.15% 364.08 0.25% 461% -2.52%
E&irs 37.66 -14.22% 10.10 -15.89% 194.90 347% 5.18% -1.19%
IS 103.03 -217% 1231 -65.36% 517.39 -2.35% 2.38% -433%
BESIES 113.22 -15.21% 4425 -23.52% 807.23 1.88% 5.48% -1.82%
thEIES 16.50 -23.19% 0.66 -85.12% 99.51 -2.15% 0.66% -3.68%
NIz 77.12 -21.61% 1.03 -96.57% 472.03 -2.83% 0.22% -5.99%
F—eldl 17.70 -9.31% 124 -70.59% 88.02 -0.62% 141% -336%
FARIIES 27.44 -10.34% 227 -66.08% 185.95 -4.07% 1.22% -2.23%
HegiFs 161.08 -23.69% 50.33 -45.75% 1033.94 18.39% 487% -5.75%
HIBES 57.23 -3.87% 6.61 -54.48% 377.53 0.87% 1.75% -2.13%
HARIR 152.77 14.29% 41.60 -9.55% 693.99 25.73% 5.99% -2.34%
EfSES 10031 -15.87% 34.23 -2517% 524.64 0.74% 6.66% -2.12%

TR wind, FLUZEHT

BZE3A30H, #£F 22 REFAM 2018 FFIR, BEELBWVSEHAEMBAMNAR. BERE, K2
NAREEFHERIEFDIGRIS Tl FHKI -14.47%,-41.04% ), BIFEFEIESR -14.02%,
-17.87% ). FIEEH (-3.5%, -23.11% ). BRER ( -4.56%, -32.11% ), mH/N&EwEg 18 Fl
S NBREREXTITLFEY, B 19 FESFUFIEAREEK, LHENGEXEE VSR THE
BEARVE 7, ANFNEFSEVSHEMEELNRE,

m, RK#RR

1) AFREXZFTETATEEN, FANKRETRE. ROTVSEREFTLREBHEX, HA~
REERXINBERNLFTAREENRENT W, EEULFHIBATE, BLEHTILE
FNEFREENNEZWARAFALEMEKRAE, AgmmiTdFEEE,

2) BRIEEN KB, £EAT. BRRNESRT, TLEENT ERRERKINE, REHN
FRIBRMEEMANELEL &, IREGLEEEBHFARIHBRO[E N LB, TExt
T RREMIERAFF M.

3) REEFF AN EAR R IIAR M FRHFE TR . MRFILEHEIRE NI, Hosex ik
MG RmEEN, Y eFKinF RN T A A RIE A S BENE, Kinfl R TREES
REEA SR AR BRZEIZ W, FRthS NS AT,

4) BEBSRIAREEARIHE . BAPAN GENESRREERRNER R FE 2 — AR R IRHL
RE, IREEARMHATEEHEHREEEE.

5) M THRHIARFEMNG . SRKREERZMNRERAME D, HBEKBKIES THRERIREY]
X, BETHITEHARGUNR, THESGERDT, A IUEHHERMRRBRN THK.

EFZWRIREXRRFENK
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FERIEHESHENINHFIFH:

EXHREL:
BPIEERE (6 NBEW, BRINEFIET AR 300 f55 20%IX | )
# & (FUur6MNBAR, BMEIMET IR 300 55 10%ZE 20%2 8 )
es M (T 6 MBR, BRINMTFILABX PR 300 F5507 + 10%2 [8] )
m B (FurfeMNAW, BMERILETIFR 300755 10%U £ )
1T T VER:
BTARM (Fut6MNBR, T FEEFRIET IR 300 F55 5% L )
es M (T 6 ANAR, T FEEFRIMAAXTE 300 557 + 5% 8 )
BFTAT (Fit6 MNBA, fTIIiEERME T PR 300 55 5% L)
AR ERARRXERR:
HEBSHIRENDPTI( — ARB AN VAT RIREFHIN: AAEGREILSVIHSETOILSR RS AR EE,

FRIESFRNARRADREEFIEFRASTELSHIK ARIMRBRERHN SRAVEBRSHUNEATFNETEH
R, MZERFPHTRARRNREENSE, WIS XESHEFEBAE. AR IHRRENRGS L
RARBFERFF, FAARMAREN, REPERNTHAIELRLN, KRIEXMANIEREREENFTE.

ESETmHE— R ENAENTH. BEATIESXZNEERTNTE, BFESRHNNE. BESLXILEE
BERIAR, INEZBESHTIESX 5o

mHERE, RAFEE.

REFK:

WIREE ARG FRIESKRNBRAE ( UTER “FRIES" ) WREFEPREMETLYAN L. REFRIESEEBAE
X, AMEEXSHMEAARFE. EMFTORELRENME. AFREENARTEFEMBA

IR ERRARREU LA HLERFLRIEZFAATE, BFRIESFTHEFRERMESTENE, RETHER
H A FRANRAMRATRIESF RO N IAN, RENBNESE . FRILSAX BB IR S 68 5 B3R
K L EERE, RIPERZAEHBAE. FAFRESURELRE MEAITEIRL HI .

FRIESFUEEHETESAREMBEABNA—BREAERRELNRE. AREXRZFRERRES DT RARERE.
WBESTTE. REMBAL. BUEIENNRRDOT R TR HIRE DS B AT, RSN REMTE
AL E. MERKANTRT . Hed LR, BREMEARIFAPEFRILFHILT.

FRIESAZEFTNBEATIRSSHREMRENETHNRARTLSIR AR LITHIES.
ST RIUEEBANBBRA S 2019 ARINFFE . RE—VINF,

SEEFIESS

2 B2 PING AN SECURITIES
o =27 e Bi%. 4008866338
31| L& =
RYTEHXZHEE 5033 SELe LAETREEIEE 1333 SE24r tETRBXLSRAHTHISERE
B 62 1% KJE 25 1# e 15 B

HR4%. 518033 B4R . 200120 fR%%. 100033

f£H. (021) 33830395



