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M 5% £ 1.58/1.81/2.06 /., @ 19 F PEA.O 4%, 4 TAFL.

FTHRIFRNGZ 5

m bGESREEK, BARHMITIE, 2018 F 3] S ILE DN 4814
27, Rkigk 137%; Loa#440E 1059124, Fkigk 22.5%.
20 % 5450 & 5 B4 3 100 & 1.6 A5 5% E 60.3% % 22.0%,
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H£4R: 123118 2017 2018 2019E 2020E 2021E
AERN (ART B F) 42,341 48,142 59,943 71,023 84,269
Z7 (%) 19 14 25 18 19

AR (ART F7) 8,627 10,589 12,970 14,863 16,932
AR (ART) 1.051 1.291 1.581 1.811 2.063
Z3 (%) 25.2 20.8 244 14.6 13.9
RS TR ] e A RO B(A KT 1.701 1.904
HEAE (%) (6.8) 4.9)
Ao P % T B A (M) 7.3 6.1 49 43 3.7
WA 55 I 2R 2 (15) (8.2) (6.3) 12.2 28.3 28.2
RN RET (ART) (0.94) (1.22) 0.63 0.27 0.27
4 Ak A BALT 18 AT A (1) 8.3 7.7 6.2 6.1 6.4
8 (AR ) 0.300 0.300 0.367 0.421 0.480
P& s (%) 3.9 3.9 48 5.5 6.2
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#£#8: 123118 2017 2018 2019E 2020E 2021E 4z g: 12A 31 9§ 2017 2018 2019E 2020E 2021E
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g Vi (675)  (705) (864)  (990) (1,128) mFiEsh=A#IALWR (9,335 (16,828) (7,607) (11,063 (17,604
A 8,627 10,589 12,970 14,863 16,932 4%3f i i 047 4,402 0 0 0
s A i 8,627 10,589 12,970 14,863 16,932 %3% % 26,539 28,101 22,124 28,433 42,376
TR (AR T) 1051 1291 1581 1811 2063 A& (4,013)  (6,478) (3,014) (3454) (3,935)
s O E (ARR) 1051 1291 1581 1811 2063 iwmk o4k 5853  (2,653) (6,972) (9,885) (15,584
FRRE & (AR 0300 0300 0367 0421 0480 gFESHFLMAAR 29326 23,371 12,138 15,094 22,858
B3 K (%) 19 14 25 18 19 me%h 12,201  (3,441) 9708 6266 7,492
B FT A I 3K (%) 7 53 46 18 18 mangse 15,590 29,156 27,228 33,903 40,169
AL 8 AT A) 8 3 K (%) 7 43 38 17 17 Na B waei (17,035) (26,812) (2,431) (8,828) (15,366
IR 5K (%) 25 21 24 15 14 A A IR 9,504 1,289 19,694 19,606 27,010
s A ROMC 58 R (%) 25 21 24 15 V4 Srpr: ANE, P REREATA
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NEBIELENY 29156 27,228 33,903 40,169 47,661 &#L47 18 A7 418 & (%) 277 348 386 380 375
Rk 12,094 31,697 39467 46,761 55483 A&FLATHI i % (%) 28 307 359 357 356
- ¥ 105,458 160,225 199,500 236,374 280,460 %77 A 18 % (%) 302 316 314 304 292
LR L e 19,953 15173 14,887 17,606 20,854 44| %(%) 204 217 216 209  20.1
R 166,661 234,323 287,756 340,910 404,457 A3tk
B s 14,061 14558 16,188 17,819 19449 7ishik % (4%) 16 16 15 14 13
I F = 6,314 7670 7670 7670 7,670 #)8&E & %(1) 54 52 36 36 34
RS L 30,427 37,616 53505 69,349 96,438 A% f1 1k &(%) 528 843 917 1027 1209
¥ % = %t 50,802 59,844 77,363 94,838 123,556 ik 3 b (1) 06 05 04 04 04
by i 217,463 294,167 365,119 435,748 528,013 4444
JLAF R K 50,123 69,885 97,505 115,314 136,584 v 2 % (1%) 73 61 49 43 37
ELR 15,548 21,738 36,217 57,005 91,736 A% ik 477 2 & (42) 73 61 49 43 37
H 7S A 37,123 53,376 63409 75269 89,597 4 % (4%) 1.2 11 09 08 07
A Skt 102,794 144,999 197,131 247,588 317,917 #-4%/3 437 (12) 82 (63) 122 283 282
K K 48,198 70,548 78,193 85,838 93483 4k #r4/ B ALY IE AT A
RS R T 996 1458 2,016 2376 20806 (1) 8.3 77 62 61 64
WA 8204 8203 8203 8203 8203 F&
s % 43,844 50,920 60,874 72,281 85277 f5%% )8 R4k 1,090.6 1,657.7 1,970.6 2,009.6 2,003.0
R ARAR 52,048 59,123 69,077 80,484 93,480 i itk 28 H K 646 1660 2167 2216 2214
VR AERE 13427 18,039 18,702 19,462 20,328 itttk 2k 8 4 % 3745 4549 5096 5469 5455
B Rk RS 217,463 294,167 365,119 435,748 528,013 Wi %
AR AME (AR T) 634 721 842 981 139 RX& ZAFH(%) 393 323 N7 37 317
AT K (ART) 557 627 748 887 1046 &%k (%) 180 188 202 199 195
HRAGKIUA)ART) 422 793 981 1252 1677 K5 kE & (%) 39 42 48 46 46
FHF: NN, TR EETA TiE A KA 5 % (%) 90 103 120 119 15
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