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23. 41%,
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> FIA T 2019-2021 4E EPS 23514 0. 35\0. 42\0. 49, 5 570
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vl & 3 ATLA ik AL A
23eE 2018 2019E 2020E 2021E Y 2017 2018E 2019E 2020E
1, &/ Wl A 99.25 119.33 134.38 148.72
®TEE 518.91 544.86 572.10 600.70 FERRASEHBA 48.05 52.86 52.36 50.61
SEIRAE 924.77 971.01 1019.56 | 1070.53 He  REXEIFHLESRA 34.64 40.25 37.77 35.07
R E AR R AKX 6.43 6.75 7.09 7.44 IES A 2R A 5.31 5.26 6.42 7.16
BUZESRMER™ 1026.38 | 1077.70 | 1131.58 | 1188.16 FREFATEELSSRA 7.47 7.35 8.17 8.38
FEEET 2476.49 | 2600.31 2730.33 | 2866.84 FIE WA 34.45 23.36 27.61 31.54
KHIBAR R 5 8.77 8.77 8.77 8.77 RS 6.13 39.69 48.41 55.59
BRME 0.08 0.08 0.08 0.08 H Al A 7.35 3.43 6.00 10.98
BER™ 2.42 2.16 1.93 1.75 b 37 62.53 71.01 76.22 81.92
TR &= 3.92 4.02 4.10 4.20 FiBEE 36.82 48.32 58.16 66.80
HE 2.23 2.23 2.23 2.23 FR88 7.50 12.08 14.54 16.70
HisIeRa # = 19.73 20.72 21.75 22.84 FE 29.32 36.24 43.62 50.10
ERFR=EI 37.15 37.98 38.87 39.87 A DR 0.45 0.37 0.56 0.58
’=Bit 2513.63 | 263829 | 2769.20 | 2906.72 B B FTRFARRE 28.87 35.86 43.06 49.52
2, fift A& HRR
EHER 30.11 30.11 30.11 30.11 ZEMASEHE 24.62 22.96 -14.41 -5.18
RS M SR 14.59 16.78 19.79 23.95 BREMAESSRE 459 63.30 -94.02 -124.89
N RER KR 87.62 96.39 106.02 116.63 ERMINE S TE -131.44 -113.33 -90.47 -73.34
BLAE SRR 849.69 693.32 591.53 529.44 SCETHHNASRASE MY FIH 3.28 3.32 3.38 3.48
HAb5Rah R 27.56 28.94 30.39 31.91 E k8 ] (108.13) (23.76) | (195.52) | (199.92)
R AMET 1009.57 865.53 777.85 732.03
KHER 0.00 0.00 0.00 0.00

HEIARR 2018 2019E 2020E 2021E
B3 795.01 834.76 876.50 920.33
KR AR 10.73 11.80 12.98 14.28 Bl A 99.25 119.33 134.38 148.72
TR 0.00 0.00 0.00 0.00 WEE(%) -12.51% 20.22% 12.62% 10.67%
it b 0.00 0.00 0.00 0.00 HEBARAMEENEFE 28.87 35.86 43.06 49.52
At 3E 3 5% 34.94 36.69 38.52 40.45 BEE(%) 27.47% 24.22% | 20.08% 15.00%
FERA ARSI 840.69 883.26 928.01 975.06 BRRURIE(EPS) 0.28 0.35 0.42 0.49
n|Et 1850.25 | 1748.79 | 1705.86 | 1707.09 R 659.82 881.03 | 1047.16 1187.28
3, BARRE BRSE> 6.51 8.69 10.33 11.71
[:&: 101.37 95.37 95.37 95.37 R U3 (ROE) 4.38% 4.07% 411% 417%
BRELRS 250.23 216.73 216.73 216.73 W& K (P/E) 37.75 30.39 25.31 22.01
AR E TR 308.22 577.39 751.23 887.52 8% (P/B) 1.65 1.24 1.04 0.92
TN R B 17 e 2s 0.00 0.00 0.00 0.00
BB S ARFHRE 659.82 881.03 | 1047.16 | 1187.28
DB FREE 3.56 8.46 16.18 12.35
BERBEL 663.38 889.50 | 1063.34 | 1199.63
b B E e Yy 2513.63 | 2638.29 | 2769.20 | 2908.72
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