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51X UESS

FH T 1.48%, EFA T TATLY, b7 o FIMKRKEHLH 18, Maomr kA,
LR T & E AR T RMER S . RO T R T, 68 K5 LK, 160 A3 Tk,
Hod KR PLAR K A9 8] A 2B R (426.34% )« % 3) /) (+22.86% )« BRAHEL(+17.65% )
AR (+17.14%) « R4 (+16.44%) .

L RA4TIeME . ARIE Strategy Analytics, 2018 SFAIRE A4 6 h 5t Fik 8620 76, &
2017 444 3200 ¥ K% 5420 7 4, HtaAiL 170%. &K EA 548 7 LIk § A ik,
AR4E Canalys %77 4+ B 465 464045, 2018 4% B A5 40t ¥ $343) 7 2190 7 &, %
WE AL ERILT 665%49 KK, ARIE eMarketer (2019 475 A5 4 T A HIE) #)
M, 2019 4+ B 45404 8550 7 K a5 400 7, AL AE 7420 A9 P 4E, KHEEH
B £ B A A 5] 10%. KB A5 T 9 80 ik AR SO H A BhAR £ 03 8 I KR K
BAVEBUNFIA A BT FATRBATA By, —R, RETHTLERTR, RKBEIFE @
SRR, BTG KA FE KK R AL LR RGAET S S, Bl bR, =R, XiE
B R E kT momik, oFFiR.

TEEAENG ., EEME: RRRAAFTERLGFFRSZEMF, SiBE LT,
AP 3. —HME . MOSFET. #ibas % AN27%], T2 AT Re. B, 2. @R,
AFEEFRS AR, ) BATLEE Z 0 4E A Z 50T RAH KA 6y F- R B4 4
P, BT REATHEE T, ThiEh AFRTFFAR. AR RE, 23K
SR EZERTAEFRT (40%) . Tdizh (27%) , REO>ZBZHEZ A TH
2387 (23%) o HHEMFINE (21%) . ATk 3giE kA, AFARBIE K&k, T
FEHRATIRAKZ ., A A HE b Fi A F ey KE, RE 690 2 54T HA ARG RK N, I,
B TR REAABREEZFFRE AR AT H LY, BFHEFFIRT BEIA —E K
Ma. 1F5 FRGW T BEMBARAIEENG S, A 8) B AEBF R FRAEYETIF.
H b R TR P E R IR =5, N8 BRER R A K, MAENE =
K935 = vAB MOSFET #= IGBT & et @, 8] 49T %55 Hfit—Figiz,
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I FTAR I TRIEIRB oottt 2 B 3: o I IRIEDETE TL oottt 2
B AR BB AHEATAERE Tl oottt ettt ettt ettt ettt ettt 2 R = = A A1 H TSROSO 3

AT AR E TR T B FETE AN E] oot eeeee 3 Bl B L B BETE BT L 20 5] oottt ettt ettt 3
T AL T, e e e e 3
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B AT K BRIEE AR

LA, I RTFIELTK 1.42%, KT PR 300 #4640 2.23 ME 4L, TWMF-FIRIEET 2% 0.35%, 1K FLAMELLiE4 1.48
MESE, 6B THMTH0.39%, & T 65 FTAAAHIEL0.39 ME 4 4.

B 1: LASRIZLTRERRE

P SR TR AL BIE TR HUJ RS
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= ]
-0.5% -0.35% -0.39%
-1.0%
-1.5% -1.42%

FALFR: Wind, 1522 7ERGFL P

LB, $HRTIRMTIRT 1.42%, £EF 7% 28 M7y HL 5 18,
B 2: PRAAREEETHERKE

8%
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4%
2%
0%
z=

IIIIIIl._
R
rhEH o HESEHLERE S lmi!*i
% REEEN DS N ES DN E T DR N RE N T
 EREIHEEER RE SR - v &
4% w2 E R e HRE e S S
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-8%

FAER: Wind, 154GERFL Fo
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7 ERARIR K ERIE

SRR A, LRSI OFETHBIET, P OBRBHEIEEKRT 1.16%, BT AKALEHIE LKT 0.58%, &K 8%k
T#7T 0.38%, FFHAMHAEETHET 0.84%, o5 BHFHETHT 1.56%, e FHRETHET 1.70%, & FRIpM44H%E
WIETERT 1.77%, LED #32 T2 7T 1.90%, HhTHIETET 2.50%, XAFAFHETET 2.65%, %754k Tk
T 3.71%.

B 3. ARG A

2%

1.16%

1% 0.58%

0% I
AN S
G ‘& 28@38‘7 l
& i %* /y \2\“} \i* B % 4<
g@\ «4" % osA‘% 3
& &
-1.56%

-2% -1.70% -1.77% -1.90%

-3% "2:50% 5 65%

-4% -3.71%

FAER: Wind, 154GERFL Fo

Ak EREHE TR B

LA B FAREA 68 KaE] ik, 160 Koad) Tk, H P iRtaar s 693 5 5| 245 3k (+58.42% ). 30/ (+22.20% )-
BRAHEL (+21.06% ). BREFE A (+14.32% ). H K4EH (+11.71% ), BRW@AT A L 903 53 2 FIREF (-14.37% ). Al
&g (-12.72%). KFRE"m (-12.07% ). #RFEK (-12.62% ). 2T A (-12.55%).
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Q 4: L}%%'l’%ﬁﬁiﬁm\gj @ 5: L}ﬁﬁﬂé}éi/Z/‘\\éj
7o FEI A G KR A WA
-11.5%
0% 58.42%
-12.0%
50%
-12.5%
o -12.55%
-12.62%
13.0% -12.72% -12.70% 6
30%
22.20% 21.06% s
20% 14.32%
11.71% 14.0%
10%
145%  1437%
0%
SO Wah B R 5 HEE LR 15.0%
FHL N Wind, 15225ERPFL Fo FA AN Wind, 15227ERFFL o

AETUM R RESHEFEAT

1T

1. #R4E Strategy Analytics, 2018 fA kA 46346 % 7t 814 8620 Z 4, 4% 2017 4149 3200 734K % 5420 7 &, ek
iE170%. RE A 465487 wIg K # 4k, AR4E Canalys X A4 F B & 4544k %, 2018 AP B A fe S48 5t 2343 T 2190
Th, HWEFELEZEINT 665%69R kK. B eMarketer 2019 % 45-F 48 T B2 HILRY ¢4Fn|, 2019 &+ E 4
A 8550 ZAE AL A P, BT EE 7420 TR P EE, BREANERFLIGF LT 10%. REE T T ik L &L
i AR £ E) B B K g R K.

2. BAVEDUNAAN A AT FAT L HATH B, —&, RETHILERER. REBEEBIFO @M, THEKGE RKIER
At F LR EIEE S, Pl kF A, EREFRE, AR SHREER., —&, XEZERESKFN @O,
1) 4o FFAK
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BELiEE

FFME

BEMEATEL LY F SRy BN R, TREmELWE. B EMS. —HE. MOSFET. #iLaE 427, T iz
TR, B, 2. @i, AEFRZAKR. A5 B L2 EZ0A FAA 1999 2R =T A F 4. 2008 £
R~ A T L. 2013 F R ZARARA 5K Aoy RIA T 09 F ARG 37 B4 A A

LB RATFHFRF. Tkishl. AERTEHR. NEASAH LA, 2RO EZEHEZZEA TAFEET (40%).
Tdr4d) (27%), ZE 6955 B 225 A FRL&BIN (23% ). i EHAINE (21%). A iT ks k&, AL MBI
Kb, Tdimflaikz, EAHHELFAE L KE, KBS ZEZ4THAHRKGRKZTE., it, §FHRKAK
BEFSFRE A AT LY, BFHEFFRTBEAR —Z A RENL,

BAr, A8 EZ25pAME. E2#, ML FE LT N A8ES, 2aTFTHEEMMRERAEER. FHE7 5, ERN
A RIS, FEATRHE T HEMBARRER S, &) TR REBATTREARYETIF. HHE WY
KO THEP ERFBEIT S, N BRERERIAEFE, AN = K= E MOSFET 4= IGBT =&t & 7,
B W TG E N i — g%,

4 ERK

AEHHE ABRE——RAAIEL A £ IP 08 %A 8], AFRAARBRIAELA RS SOC AE fedRE S k%,
5o TR AF SR L AR E RGO REEG R, 25 ARESENAML. SHERE. KAHEE 7 BRI LE)
AR KT

AEAFEAEN OTT EFSA I AT, 2016 S5 =5 H3. H8 #4527 E =% F TOP10 =¥, (2016 &KX G4 KiE%
KHBEHEEBY B, 52020 %, OTT LA el Rk 410s, iRyt B REREA OTT#AAD B. 44 OTT
ETFEAATLR A L, SEF OTT &F S8 A 2R 1038 K,

EER, AEABEERNBE R FARBBRA L. EERRN G &, EATLNAARGFREESH B, N5 LE2E”
2GR A TAEREN, Feiit. FRYIEFTY, ZrF 0BT ERRNMMmbL, ki, Ad @it 5RF 246
MHANE AT, BRI R GBI RT LTE BERARFEGAST. EFEEST T, N8 5K, FRFLLE
ST RIFHEMEEZ, RANEBH T AR DingDong % 5| 245, MAEKN AL T RiR LR, N8 ARA
ARR G RKZ N,
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¥R

FAEGH ICBtdk, 27 HAHEFEEH T, R REGIET Bl SR 78, LHESH F oL RdTaddt
R AR AT R 8] ARARs A R8T e £ 2 IR T E AL TR PR S RIS R TR 2R d B R OLE S
PR NS R, EAFERSH LS @, 2017 FEFF, N FRFER LFREK, FIEK 35.77%; EAMHESH
575 &, 8] 49 DRAM /A 858 h BB T R T¥e) £ 5], ik &% SDR. DDR. DDR2 4= DDR3 DRAM, 74
ABKGGARLA = 5, HusbaNE) T E A4 NAND Flash #7 = sbd 49746 7 W 354k, 23] 3770 & 69 DDR4 % 7 &b JE A 4L
¥, 2018 FH RS HE T . MA BT ERLHE” LBORM ALK, ABATLR ARG FEAF5), 3 DRAM FA44 %
R An A AR R T S IR A3 AN AT IALBCH SE AR B ARk R K

AT A
TERFRLZT 1993 4, LA ZHFNAHFELE, TEAFOCEGERTETEN. FEALAPARERS ZKZLE, T TE4H
mE R ERW S, ARG B MIERG FEEA . 2017 SR AFELALR. HaFN. PREFELS AT G

FAGEAKRE—, B, RTFRBRMITHET EREEARE =, BAlRA, FiFH, FREME. LR RACEIEN
T ARG, Rk LCD R EL R L O, FAFETMAANLTFT-LCD £ 74K, AP E5HZHRE, £ o5%ET,

BIRR T &ah B G RR T R HH,

% % 7 /2 AMOLED AR349 7 B45F, 2011 3t 7 AMOLED # K %255, IEIA =4 F 1 AMOLED Z4&, H ¥ m4R
FHROUTEF 10 A4%~. BA, OLED kit a FTLREGFINE, AIRETARME T ®. 7 A% M OLED 5=24
OLED 25 Bl ¢t 7= s b6 R PRI 236 O 23E %N T . /£ OLED 43k, RAFZ ZATUEIRA, Ak, MEH AR —F
A #, AMOLED % ft-F#ufe OLED wAleY5iE F K RERA, WA A DA ZARIBARA kil

ERBAGELE, 15, 16. 17 =4, A& Lpilit i THMEBRF M TR T it BERERE B LR LSRG HE.
TR S F LA, N OBHRTUARTERAX TR, ABHEEIREAET, TAR P REETGEEE T RS
MBHEETETEAESA%., MERREE. 2HN. RERSF S LOYRRLE, BEAGRMEERSFLETUA
8] RAEBIF 0 B A R R
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1T R AREHZS
TR

o LEN3 A 31 BHE, A8 Hed 1130 ET e, HATHEA 69 LFoundry70% ARG, ik 47 75 o A1 B SEAHEA PR
3. (RFFARZLR)

® i EFF1ka 3] 4 Quantenna Communication. Inc. 2B B8] 3 A 27 B 24, Mo Ltk & F-FREH Quantenna
FHARRANIN, 2k EFFHREAEK 24.50 £ TA2I4A R KW Quantenna. EAMN#K & Quantenna FEALMAE
A 10.7 10 £, LML A 936104, TF &t 2018 F 5 wWE Z K Quantenna £ 1.36 10 £ T 44, sk
M B R3E Quantenna 49 L F ARk 89 Wi-Fi AR Fedk b S 40, BER A LEF FROBEESBHER, (KFEFKRZL
M)

® |HS Markit 9 Z#HHE R T, MEREFEASERFNZAAARF, 2018 £ 44F AR THAMH W E R LK 42%,
% 149104 . A = £ Galaxy Gear #= Apple Watch %-3|-F 2013 44= 2014 i b vl k, H a6 F R B =569 1 5T &K 2014
F09 940 7 R K, HEWFREKELKT 15420, (FEANETH)

® IDC %4 2019 e RET HRBTAN], 2B IR ERE T HTIERE itk 26.9%, i 8.327104. #EHNMmE,
2019 FREZ AKX Kok s B T F05, B0 24553 1.403 124 . BIAFE fedp 7 Rt 538 K, A% £ 2019
Fehh W EHIAAH 5690 76, BH A 14430 5 4. (FPENEGTE)

YNCIVN-S

[ 4 RAH Y 8) HA 57.65% A 932 T8 7 P & A8 58 AR B AHEA FRa8) F 2018 5 12 A 14 B k3B F4M8) 10
AR T, B3 (D2 EN 16 T —BUFANIY ¢9ALE, HF T @ M- R E AR PR 8) 5R1F69 10 1CTEAT 488
BT 5S40 £ 9 BUTANS, EF 2018 43t A Al 5 - ARBh

[k & A4 2019 4 3 A 29 H, &)1 F|4& K £k 9306 7 .

(55451 28] i BB A8 IR AR S E A 6hilide, ARG M B RIEF EMA RN EET (LEH), ZAFHE,
S R (A AR L),
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EREFRE: LA, 2REFETERAY, BAZFRREANUFARILAE. ERNETH G EHRKR, WATLERRIR
T .

BARGFRE: FAB ARG, HIERRA. SHHRGIZ 50, 377 BERIA = 5.
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AR HRAE /T

gk, TRHEEME, TANERMHEFAL. PC B BE I, ITALZIRNSF, 2007 FAfZRiEh, AFITEMN. ©F BT LHR.
B, AR KRFIAETHEME, GENFFNHEL, TREFEE I, ITALZIAS, 2015 FmAFRKIiEA, NFiHENITLHFR.
EHBF, LRRFHEFFE. BEANEL LML, 2016 FA fZRIEA, NEiHEIATLHAL.

AR, AFIEBERFEME. 2017 FMAZRIESR, NFETATLFR.

HAHERREA
R e IR FA HRAR
4e e xR 010-83252068 13671072405 yuang@cindasc.com
43k 1 G 010-83252088 13691304086 zhanghuac@cindasc.com
L1 RIS 010-83252069 13811821399 gongtingting@cindasc.com
LR ER N 021-61678580 18121125183 wangliben@cindasc.com
KR B £13 021-61678586 13681810356 wenxianglin@cindasc.com
£ #*= Kk 021-61678568 13818525553 hongchen@cindasc.com
i xR 010-83252068 13671072405 yuang@cindasc.com
B R B & 010-83252046 18610350427 tanglei@cindasc.com
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SRImAEEA

R I AIRE DR N B — AT IR T ], AABLAIEAZ T LML A, AT BIEA LR EM BT AIES ST A SIS E AR5 . Bl LAIRE; AR P RLH
F AT LR A BB T AT IR AAM R AL, AAFMOEMARFS TG L, Ry, LFR2EKREF G EARSATEILRALE AR 0 A0 X,

RBFFEA

AZ K GE AR TR E) (VA TF RIARAZ EGEA)BA o BE M 24 B aGiE AR R S0 b 554, KIS O1Z R EA 4 LA,

AARE R AT 5 RAE RS ZME O EAEF L BAR TS, AIZEE P AT AR R AL, WFBRAE L EHYH R T., AREREL PRFZEF, FAREEMR
BAT . AZEIEA TR BBPRANE| ARE RAL A RN ERE P . BPESIARIE RARE G BE. 815, SRR FAUH FFR AL E 49 8 A8, s ARE 69 5 4R A RIRE 69 T B MR
Ak,

AR R A TFAERIEAIAA T H G CATAZ &%, 1245 A GE R TARIEFTBAZ S A A A T 2, ARSI R ZE I, 74 R TRRAUA AL R £ B e E A p B, KIREPT45 699 A RAL
FTATE 9N As . MERIR TN TR BINRE ALK, FBAEF R TATN A LEINT AR A BB ZIAIRIE, ERR R, REEA TR AT, KA RN EFSH ik, B
MERIEHAE B 5 ARE TR EZIL. 6 AN R —B A RIS, T AT K IEA T RA 4738 4o,

FAEFTR T, ARE T 6913 & RPT AL 69 T I M BATAEFT AT, WRA F B R P FHROET B AR MHFRARE R, BF EH BARE T OHEMELRERETH L4 TRA,
EASEEFREREIL., AREFERGTA TE. SIBIEMNMUELSE, SR A RN A h & S KR A R TAT 4G 69 3075 30 ABCh 7.

BFEAHFGELT, FRIEAREL RBEAM TR IRE T 5 B4 8] FTEATOHEA ST AT S, T R A X e8] E A RS S RRER T RAT L SIS

ARE AN RAEAITH . AEERIEAPEEE, EMIMFAATFUERT KB, L4, £F. HLRT| A RIREGEFTIHRS . BAFRIEFAIN N G L F P LA ARE, N diz
AAIE B A K EATH R TT, AFRAEAIT S FAT A RARAET AL, ARIRE B B A AT RAE A6 K % RIRE G Z 8 P R

T R B ZAEFBEAR, FoQHBEREHEARE, ATFIRG—ERBFETEOA A HERRELL R, FRIEFFRG T e 5 LR TR A,

VR SAA
BRI GY L BATA BRERFTR LB R
FEN: PEARAE R F AR 20 % vA B A¥F ATLIBHAAI A,
AIRE R 69 AE48 5 - IR 300455 (AT RAREOR ), Hag: BAARTSE TR 5% ~20%; bk ATAkAERE AR AT
WIE: REAAZAA 6 AN, HA: MR AR Ko £ 5% Z0a); ke TS T A
Fh: RO TEAESRAT,
R~

IEAT HR—ARIG R R T, BHFH ERATIER RS AL TR, LAETRORNE. FBERTH B L ASREANNT BHEST 35 8809 &R RS FERATF.
AR b EIE AR — R AP 09 B A R 6 P B R AR, BAE R SR RE P 0915 B A B LTIk 20046, R HZ S4B ORTE 0. UWHERAFRBZER, LEBMHE
. Hk. M AKFF B SR E LB G E L, AEMELT, FRERRIAET A B ALR KRS F 69124 N RT3 BAETHR AT OAE, #FH T AR,
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