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ZHONGTAI SECURITIES AR EAR
— KR E: AEH#®, RRAERLAT, NeHAMEAHRA

B AZEALREREEARRM: 1. AHAKRE, Tt RRGAZAE
BAE, 2. BFTATEWAT L R RIAZ A, AT L BAR R RS A R IR
b EAT, {2 AR, BAAITEAME, LATRES 3 FEARN
P, AAPREA, BAATEAME, LATWERK, 3. Bheb AR
B35, REARAME A RF.

L1HAE: QHRE, FRRGACH—FH®

B4 FLRRAREREELERREFRE, STRRGAZLHE— T4,
IR A, BT ERERTEAALT, HEER 3ANA U e aias
E8 L, MRRAE, APTREET T EWRARERS, P2 K
A REFZREOMRREGHERERELRK; KATEW PIT4H
WHHFE R ERE.

B ATREKEHE. G IANAA AL REYERKEMSSE: FFRATEY
F 90 RvA k& AR R AR T 4 20bp. 10bp £ 1.82%.1.18%,
W 3AANKEALEL 90 Rvh b4 S, ARk A RN AT IS8 KT
EA AT, WA FERF4Z TH 23bp VS BA 47T 19bp; @7 90 XA
L+ BB 4 E T4 20bp VS B A 4T T4 7Tbp. &8 E R KA
A Tae, RA. PATABOE Z4AT, @HFREFSFZ 07 T 590p.
57bp. 54bp vAK 34bp; ¥ FITERREIAHG HE, @B 3AA
VA EALCTF I 1op, P4, KA. HA 34 Avh L8 T & 38bp. 54bp.
21bp.

B&: 2018 FLRATABHHE

W R #H 90 XA L/SF 3
2017 | 1H18 | 2018 | 1H18 3/ik | 2018 3Rtk | 2017 | 1H18 | 2018 | 1H18 3Rtk | 2018 3Fik
IRBAT | 2.01% | 1.81% | 1.75% | —0.20% —0. 05% 1.26% | 1.22% | 1.16% —0. 04% —0. 06%
BAXRAT | 1.29% | 1.42% | 1.28% 0. 14% -0. 15% 0.87% | 0.97% | 0.88% 0. 10% -0. 09%
R 44T | 2.09% | 1.83% | 1.70% | —0.26% -0.13% 1.24% | 1.18% | 1.04% -0. 06% -0. 14%
T EAAT | 1.86% | 2.41% | 1.87% 0. 55% —0. 54% 1.21% | 1.16% | 1.15% | —0.05% -0.01%
ABARAT | 2.17% | 1.92% | 1.84% | —0.26% —0. 08% 1.68% | 1.36% | 1.30% -0. 32% -0. 05%
BEBRAT | 1.74% | 1.64% | 1.58% | —0.10% -0. 06% 1.28% | 1.15% | 1.07% -0.13% -0.07%
FAZARAT | 2.86% | 2.72% | 2.68% | —0.15% -0. 04% 1.84% | 1.69% | 1.64% -0. 14% -0. 05%
WAGRAT | 2.80% | 2.75% | 2.41% | —0.06% —0. 34% 1.85% | 1.84% | 1.62% | -0.02% -0.21%
RA4AT | 3.18% | 3.16% | 2.59% | —0.02% —-0.57% | 2.32% | 2.24% | 1.70% | —0.08% -0. 54%
HKRBAT | 2.46% | 2.29% | 2.36% | —0.17% 0. 08% 1.65% | 1.36% | 1.33% -0.29% -0. 03%
Fa4kAT | 3.54% | 3.19% | 2.60% | —0.34% —-0.59% | 2.43% | 2.08% | 1.70% | —0.35% -0. 38%
ETF4RAT | 2.03% | 2.02% | 1.82% | —0.01% —0. 20% 1.34% | 1.28% | 1.18% | -0.06% -0. 10%
B AT 1.83% | 1.85% | 1. 66% 0. 02% —0.19% 1.19% | 1.15% | 1.08% | -0.04% -0.07%
AT 2.68% | 2.56% | 2.33% | —0.12% -0. 23% 1.84% | 1.69% | 1.49% | -0.15% -0. 20%

R NE) R, T ARAESHRR T
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ZHONGTAI SECURITIES TR AR

B TR RRAARR—FHT: ETAATAH L RR . 8 90 RuA
L EWRRRFFETHE 11.5%. 5.7%% 118%. 76%, A7ikilr#l 90
RAEERRH ) EF O, B BT A X FEAAT, &
B bR RARFSFE T4 11.7% VS BA 47 F 4 11.5%; @47 90 XA £
B R R FFE T 10.6% VS BA T T 4%, HEWRERKGA
WAh-Fge. RA. P47, @8 &R R FFE 5 TR 42bp. 36bp
VAR 37bp; & FATIR B R EHEH G HE, A3 AMALERRIRT
% 0.32%, F%. KA 3/MA EEHTE 27bp. 33bp, AFK A
W R I T £ QTR

B : 2018 FELRATAI TR 9K A=

"W/ R #H 90 RAL/RR
2017 1H18 2018 | 1H18 3Rit | 2018 3Rtk | 2017 1H18 2018 | 1H18 3RIt | 2018 31k

ITAAT | 129.45% | 117.23% | 114.82% | —12.22% -2.41% | 80.94% | 78.98% | 76.05% | -1.96% -2.93%
HRARAT | 86.26% | 96.42% | 87.48% | 10.16% -8.94% | 58.50% | 65.66% | 60.07% | 7.16% -5.59%
RALAAT | 115.48% | 112.96% | 106.81% | —2.52% -6.15% | 68.53% | 72.60% | 64.99% | 4.07% -7.61%
b E4RAT | 128.00% | 168.35% | 131.75% | 40.35% | -36.59% | 82.97% | 80.66% | 80.98% | —2.31% 0. 32%

ZABARAT | 145.24% | 128.43% | 122.96% -16.81% =5.47% 112.17% 91. 05% 87.32% -21.12% —=3.73%
BREBAT | 107.78% | 114.75% | 115.67% 6.98% 0.91% 79.59% 80. 39% 78. 86% 0. 80% —1.53%
PAZARAT | 170.60% | 150.81% | 150.81% —-19.79% 0. 00% 109. 38% 93.92% 92.41% —-15. 46% -1.51%
B RARAT | 130.67% | 133.12% | 125.52% 2. 46% —=7. 60% 86. 47% 89. 05% 84. 61% 2.58% —4. 44%
RASRAT | 186.09% | 183.20% | 146.90% | -2.89% | -36.30% | 135.86% | 129.91% | 96.65% | -5.95% | —33.26%
HKARAT | 154.28% | 151.03% | 148.98% | —3.25% -2.05% | 103.40% | 89.80% | 84.06% | —13.60% -5. 74%
F524047 | 207.83% | 190.39% | 148.81% | —17.44% | —41.58% | 142.97% | 124.31% | 97.32% | -18.66% | —26.99%
EAGRAT | 126.49% | 129.47% | 117.97% | 2.98% -11.51% | 83.36% | 81.97% | 76.28% | -1.40% -5. 69%
B A4 117.27% | 122.20% | 110.66% | 4.93% -11.53% | 75.83% | 75.81% | 71.81% | =-0.02% -4.00%
BT 153.12% | 149.89% | 138.16% | —3.23% | -11.73% | 105.12% | 99.25% | 88.64% | —-5.87% | -10.60%

KR A MR, F RAERFFR AT
12 RRAE: AFEARKAARRALE, THR R4 LRI I

B BFTATEMRRIANEAT, TR R F A RIRL E4T 29bp
% 1.21%, BMRERFAMKIE., B RRISIFARE: RREFERLEINLT
TH 2015 R iktn, X Elbd E TR, FLARRRAEAGT.

B @A R R REREE A T B AR RN, RIFRFTATY
FAE, AT R RS A REIRL A 290p £ 1.21%, EARRIFAEMKLL.
EAATE AL, 4 ZEF L S 12bp, 5 3 EE MR, EANE
B BRIAT/E AR, 4 TR R4 RIR L K ha L5+ 82bp £ 2.1%,
FE 2 FEMRFRINEL B SIE. 4 FEANR BHEGNRA AT
KATABABAT, - RI3R T4 4bp. 31bp. 13bp £ 0.74%. 0.97%.
0.48%, KAV F 692 FFIRRAAROIET 4. A4h . A=
WE, EATNAARKEKR, FIREITIE K4 F RARTR RS AR
& by, mEFFETATH.

_4- FHHL R EXZBHEEEREH



[PIEiE3S

ZHONGTAI SECURITIES TR AR

A& : 2018 FERITALEFFIET R F 2k B AR 2 H

L SN ST R LR B A %
1018 | 1H18 | 3018 | 2018 | @337k | @437k | 1018 | 1H18 | 3018 | 2018 | Q3 3Fikb | G4 3Rk

IHARAT | 0.75% | 1.11% | 0.86% | 0.95% | —0.25% 0.09% | 0.75% | 0.86% | 0.88% | 0.86% 0.02% | -0.02%

#iLARAT | 0.44% | 0.58% | 0.78% | 0.74% | 0.20% —-0.04% | 0.44% | 0.48% | 0.52% | 1.26% 0. 04% 0. 74%

RIAAT | 0.32% | 0.52% | 0.66% | 1.07% | 0.14% 0.41% | 0.32% | 0.59% | 0.62% | 1.3%% 0. 03% 0.77%

FERST | 1.10% | 0.56% | 0.61% | 0.78% 0. 05% 0.17% 1.10% | 0.94% | 0.84% | 0.92% | -0.10% 0. 08%

SAMARAT | 2.57% | 0.24% | 1.28% | 0.97% 1. 04% -0.31% | 2.57% | 1.35% | 1.34% | 1.18% | —0.01% | -0.16%

BE4AT | 0.14% | 0.50% | 0.61% | 0.48% | 0.11% | -0.13% | 0.14% | 0.48% | 0.54% | 0.63% 0. 06% 0. 09%

FAZHRAT | 0.94% | 3.85% | 0.96% | 2.05% | —2.89% 1.09% 0.94% | 2.37% | 1.91% | 1.72% | —0.46% | -0.19%

THARHAT | 1.69% | 2.31% | 1.61% | 1.70% | —0.70% 0. 09% 1.69% | 2.41% | 1.95% | 1.91% | -0.46% | —0.04%

RAAAT | 1.52% | 1.89% | 1.39% | 4.02% | -0.50% 2. 63% 1.52% | 1.75% | 1.67% | 2.30% | —0.08% 0. 63%

K KARAT | 1.17% | 1.82% | 1.12% | 1.75% | —0.70% 0. 63% 1.17% | 1.74% | 1.49% | 1.59% | -0.25% 0. 10%

FEARAT | 1.81% | 2.21% | 2.71% | 3.59% 0. 50% 0.88% 1.81% | 2.19% | 2.71% | 3.07% 0.52% 0. 36%

L 44T | 0.88% | 1.01% | 0.92% | 1.21% | —0.09% 0.29% | 0.88% | 1.00% | 0.98% | 1.26% | —0.02% 0.28%

HAT 0.80% | 0.68% | 0.81% | 0.92% | 0.13% 0.12% | 0.80% | 0.77% | 0.78% | 1.11% 0.01% 0.33%

Ay 4T 1.12% | 2.07% | 1.28% | 2.10% | -0.79% 0.82% | 1.12% | 1.73% | 1.61% | 1.76% | —0.12% 0. 14%

RR: ANE MR, RAEABTRAT

B RRRRBEHE: TLRRREG TITAY, 4 ZERLTH 1bp £
1.54%, *# 2015 “Flkeym Likin. Btgh s 3 ZEMF. BATS
AT BT E —3, BRI T 1bp £ 1.5%. 1.69%. IRtk E4a/E
KA B H L 384T, ¥R T 6bp £ 1.92%. 1.36%.

BF: 1T TREFIHKELE

1018 | 1H18 | 3Q@18 | 2018 | Q3 3Rt | G4 3Rtk
T HAAT | 1.54% | 1.54% | 1.53% | 1.52% | —0.01% | —0.01%
ARARAT | 1.49% [ 1.48% | 1.47% | 1.46% | —0.01% | 0.00%
R AT | 1.68% | 1.62% | 1.60% [ 1.59% | —0.02% | 0.00%
WERAT [ 1.43% | 1.43% | 1.43% | 1.42% | —0.01% | —0.01%
RABARAT | 1.50% | 1.49% | 1.49% | 1.49% | 0.00% | 0.00%
BESRAT | 1.48% | 1.43% | 1.42% | 1.36% | —0.01% | —0. 06%
WAZHAT [ 1.70% | 1.80% | 1.79% | 1.77% | —0.01% | —0.01%
WAREAT | 2.13% | 2.06% | 1.97% | 1.92% | —0.09% | —0. 06%
RAAAT [ 1.71% [ 1.72% | 1.75% | 1.76% | 0.02% | 0.01%
HKARAT | 1.59% | 1.51% | 1.58% | 1.59% | 0.06% | 0.01%
P AT | 1.68% | 1.68% | 1.68% | 1.75% | 0.00% | 0.07%
L ARAT | 1.58% | 1.56% | 1.55% | 1.54% | —0.01% | —0.01%
AT 1.53% | 1.52% | 1.51% | 1.50% | -0.01% | —-0.01%
B 4T 1.72% | 1.71% | 1.70% | 1.69% | —0.01% | —0.01%

Rilf: AN RHR, P RIERRI AT

B RBRAEAERK: ATLRRAEAE S RN A 19%ZE 73%. JRIAT

EHRAEABERXTEAAAT, BRI RIK, T RAZH B F IRk
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ZHOMGTAI SECURITIES

LR

EF 22% % 67%; BAGATEIRL EFH 10%ZE 92%. 4 ZEAZAERE N E
@A R A9 24T RAT R 3Rk EAT 52%.40%.40% % 80%.
79%. 122%. 23K PR SN EA P % B, B4s 4 B F 42 100%.

BE: frlBthAt E B

1018 1H18 3018 2018 Q3 371t | Q4 3Rk

I HARAT | 40.98% | 47.26% | 48.53% | 49.22% | 1.27% 0. 69%
HAXRAT | 20.81% | 25.52% | 28.52% | 80.40% | 3.00% | 51.88%
RALARAT | 32.15% | 40.78% | 38.47% | 78.94% | —2.31% | 40.47%

¥ ESRAT | 72.50% | 58.21% | 50.40% | 57.84% | —7.81% | 7.44%

3B ARAT | 159.26% | 81.20% | 82.40% | 73.23% 1.20% | =9.17%

FBEAAT | 25.38% | 36.55% | 36.17% | 45.64% | —0.38% | 9.47%

AT ARAT | 38.45% | 114.09% | 91.34% | 83.82% | —22.75% | —7.52%

HORARAT | 74.78% | 103.61% | 91.42% | 89.45% | —12.19% | —1.97%

RASRAT | 74.39% | 82.32% | 81.55% | 121.99% | —0.77% | 40. 44%

K KARAT | 56.46% | 96.52% | 72.37% | 81.23% | —24.15% | 8.86%

P4 AT | 95.61% | 142.01% | 144.22% | 160.05% | 2.21% | 15.83%

L 44T | 51.34% | 56.89% | 54.67% | 73.36% | —2.22% | 18.69%

Bl A AT 49.19% | 45.61% | 45.23% | 66.93% | —0.38% | 21.70%

A AT 57.56% | 89.48% | 81.95% | 91.95% | —7.53% | 9.99%

R E MR, ARSI BT

B ERRARAT, TR ARRAEFZT, FLRRGRRESEAR
Tl AT EARKEL BEFSFE T 18bp £ 2.74%, Mtas 5
AT, BRipATEte i K TEAAT, FTFE 200p £ 2.51%; EAAT
LT 17bp £ 2.82%. ANEEWBRKGH 47, RIT. RAEAET
ZARAT, IR T4 31bp. 36bp. 34bp vAZ 68bp £ 2.92%. 2.74%.
3.38%. 2.73%.

-6 - FHELW iR ELZ BN EEE R
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ZHOMGTAI SECURITIES

LR EAR
BK: 77k HiE It F

2017 | 1H18 | 2018 | 1H18 2Rk | 2018 3Rk
T R44T | 3.95% | 3.23% | 2.92% | —0.72% -0. 31%
HARARAT | 2.83% | 2.82% | 2.82% | —0.01% 0. 00%
RAGAFT | 3.27% | 3.10% | 2.74% | —0.17% -0. 36%
FEAAT | 2.91% | 2.93% | 2.90% | 0.02% -0. 03%
ABARAT | 2.88% | 2.60% | 2.45% | -0.28% -0. 15%
AT [ 1.60% | 1.50% | 1.51% | —0.10% 0.01%
PATARAT | 2.14% | 2.54% | 2.36% | 0.40% -0. 18%
T ORARAT [ 3.28% | 3.21% | 2.95% | —0.07% -0. 26%
RASRAT | 4.06% | 3.72% | 3.38% | —0.34% -0. 34%
HKARAT [ 2.97% | 2.35% | 2.41% | —0.62% 0. 06%
P4t | 3.70% | 3.41% | 2.73% | —0.29% -0. 68%
LFARAT | 3.14% | 2.92% | 2.74% | —0.22% -0.18%
EA4F  |3.24% | 2.99% | 2.82% | -0.25% -0.17%
BT | 2.83% | 2.71% | 2.51% | —0.13% -0. 20%

SRs ANE MR, PRI AF B

13REAE: BAZLATKS, N HFRRA

B REBELERNAROGBERAFERA: T LEARKEE 254 198%,
e 3 FE %S LAT 4B oA BAAAREIRANE AR TR, B
ATRER LS TS, BA /TG B 2R IRL EAT 6% 2 201% 5%, %2 3 B &
Frhaak st &R, RATIRIL T 2 N5 E 189%. IRHLA R K a9/ IR
A AT FATVARIBAT, Rk EFF 13%. 13%. 32% % 208%. 182%.
358%.

BR: TLBEANTREEEFEAHTFEIES

1018 1H18 3018 2018 | G3 3Rk | Q4 3Fib

T HARAT | 174.51% | 173.21% | 172.45% | 175.76% | —=0.76% | 3.31%

HIRARAT | 189.48% | 193.16% | 195.16% | 208.37% | 2.00% | 13.21%

R 44T | 238.75% | 248.40% | 254.94% | 252.18% | 6.54% | —2.76%

P EARIT | 168.10% | 164.79% | 169.23% | 181.97% | 4.44% | 12.74%

B ARAT | 165.85% | 174.46% | 171.09% | 173.13% | =3.37% | 2.04%

BEARAT | 295.93% | 316.08% | 325.98% | 358.18% | 9.90% | 32.20%

AT AT | 187.84% | 151.19% | 160.95% | 157.98% | 9.76% | —2.97%

TR RAT | 152.17% | 146.52% | 152. 36% | 154.88% | 5.84% 2.52%

RALAT | 172.17% | 162.74% | 161.68% | 134.05% | —1.06% | —27. 63%

HKARAT | 179.11% | 173.04% | 172.65% | 176.16% | -0.39% | 3.51%

P4 AT | 172.65% | 175.81% | 169. 14% | 155.24% | —6. 67% | —13.90%

EFARAT | 191.45% | 191.36% | 194.03% | 197.98% | 2.67% 3. 95%

B A 17 190. 39% | 192.82% | 195.01% | 201.08% | 2.19% 6. 07%

BriT 194.48% | 187.27% | 191.32% | 189.40% | 4.05% | —1.91%

Foo A MHR, P RIEAFL AT

_7.- HHL R EXZ BN ESRE RS
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ZHOMGTAI SECURITIES

TR EAR,

AR E A AT ANRAFEIE RARIE T K& TR, R LI ha
23 FF AN, FLIRI Sbp £ 3.06%. EFATHLIRAR, BT
W AR K P& 69 T AT. EAATIRIRA 8bp £ 3.01%; RMATIRL T
6bp £ 3.19%. A &% K a9 AR A FAT . FATABRABAT, SRk EF+ 18bp.
17bp. 24bp % 3.04%. 2.58%A % 4.88%.

BE: Frld FrbER L = H

1018 | 1H18 | 3Q18 | 2018 | Q3 2RIt | Q4 3Rk
ITHARAT | 2.70% | 2.67% | 2.64% | 2. 68% | —0.03% | 0.04%
H#IXARAT | 2.83% | 2.85% | 2.86% | 3.04% | 0.01% | 0.18%
R AL ARAT | 4.00% | 4.03% | 4.08% | 4.02% | 0.05% | —0.06%
FERIT | 2.41% | 2.36% | 2.41% | 2.58% | 0.05% | 0.17%
BB ARAT | 2.49% | 2. 60% | 2.55% | 2.59% | —0.05% | 0.04%
BEARIT | 4.38% | 4.51% | 4.64% | 4.88% | 0.13% | 0.24%
PAZARAT | 3.19% | 2.72% | 2.88% | 2.80% | 0.16% | —0.08%
TR ARAT | 3.25% | 3.02% | 3.01% | 2.97% | —0.01% | —0.04%
RASRAT [ 2.94% | 2.81% | 2.83% | 2.36% | 0.02% | —0.47%
HKARAT | 2.85% | 2.62% | 2.72% | 2.80% | 0.10% | 0.08%
FoRAT | 2.90% | 2.95% | 2.84% | 2.71% | —=0.11% | —0.13%
L 44T [ 3.02% | 2.99% | 3.01% | 3.06% | 0.02% | 0.05%
B A 47 2.92% | 2.92% | 2.94% | 3.01% | 0.01% | 0.08%
BAAT 3.34% | 3.20% | 3.25% | 3.19% | 0.05% | —0. 06%

RR: B MR, F RIEABI AT

LANBIRLESE: KAT (384T) R4, BT RRAZAS

2018 R AESERM I 3 MRS AT BAAUBRLBAT, L7 48
ATERR. WIIABIREHE I E 11 RAATPARIFTT 4; BATRE 4
E G, AT R BAATAE 11 RARAT PARIFAT 3; RATIR 2 R R4,
WA BIKE I 11 RPRHFAT 3. 18 FRINILEER Z 9 MNBRA
7. RAUABR P R4BAT, PATEREZR, BHOHIRIKEE Z/2E K
ER%. RASFZNRETRIAESTERERS.

BR: /R ERAMEHFIE

R " H&
RAREAR | FRE | REX | @M% | @0 RAL/FHR | /AR | EH 0 XRAL/FR | REEEF | B
B BT BT #AT #AT #AT #AT BT BT
#AT 4T L BT RAT RAT RAiT AT BT
Lk #AT AKX RAT BT Iir Iir #AT #AT
I AT AT Iir P AT kS BT v AT HR
RR: ANE VR, RAEAFTRAT

-8- HHSIREXZEHEER E RN



[PIEiE3S

ZHONGTAI SECURITIES LR EAR
BE: BN ERERERA G
VN3 & K&
REFER | FRE | XiEd | @R | P90 RAL/AR | @8/ FR | @90 RAL/RE | &5 25 | #k
&y BT F45 i R4 i R4 BI7 Bi7
7T HA RAT R4 F45 ik F5 #AT AT
#AT L R4 AT HA R4 RAT AT AT
Py v | T | #K Kbt & £k *k *x
R NGB WHR, FARAEAR P

=. BAEAI>H: ENE3H4A LK, $FE&F 74

21

Bk FE N oE LSS L

B ATkAFlgiiiEd £, Bik. PPOP R¥IFRE G LAY, HHlHEAR

SR EAKYraTFHRAT. SRR T E, ROATEKESA
L3k AR F . B H+9%, EA TR T Bk 8.4%09 %38, —H
B8 3 BEIGRRA 0.2 4 5. KEW ARGk BAATARRNAT. Bt
9.3%, EZH KA IEIEIKT AT, AAEF @, BAITESE K
WRETRADE, RGBT RINAT. AH+4.7%, 82 3 FE TR 1.2%;
AT Pb+6.7%, 3% 3 FE T 1.5%.

B P GRFREEGEHAN AR AT BT ARAERF %, TK

FlH+12%. 11%. 12%. 20%vA A 10%.

BR: _EPRATLG R K

Bl PPOP =R o S IR

1018 | 1H18 | 3018 | 2018 | 1018 | 1H18 | 3018 | 2018 | 1018 | 1H18 | 3018 | 2018
IH4AT | 8.3% | 7.0% | 6.5% | 7.5% | 10.4% | 8.9% | 8.1% | 8.4% | 4.0% | 4.9% | 5.1% | 4.1%
HARAAT | 3.7% | 6.8% | 7.2% | 7.2% | 3.9% | 6.7% | 7.7% | 7.5% | 5.4% | 6.3% | 6.4% | 5.1%
RALARAT | 10.4% | 12.8% | 13.8% | 12.4% | 13.8% | 16.3% | 17.4% | 15.1% | 5.4% | 6.6% | 7.3% | 5.1%
PEARAT | -1.8% | 1.9% | 3.9% | 4.9% | -4.3% | 1.7% | 4.4% | 5.7% | 5.0% | 5.2% | 5.3% | 4.5%
TBARAT | -1.8% | 3.9% | 9.5% | 10.8% | —4.4% | 3.0% | 10.0% | 12.9% | 4.0% | 4.6% | 5.3% | 4.9%
RBRAAT | 7.2% [ 11.6% | 13.1% [ 12.4% | 2.9% | 9.4% | 12.6% | 11.1% | 13.5% | 14.0% | 14. 6% | 14.8%
PASARAT | 4.9% | 5.9% | 5.3% | 5.2% | 2.2% | 5.5% | 4.1% | 4.2% | 6.8% | 7.1% | 5.9% | 4. 6%
HARAAT | -7.9% | -2.2% | 1.3% | 1.5% | -11.2% | =4.4% | 0.1% | 0.5% | -1.1% | 1.4% | 3.1% | 3.1%
RASAT | 1.1% | 6.8% | 8.9% | 87% | 0.3% | 7.4% | 10.8% | 11.0% | 5.2% | 5.4% | 6.1% | 1.0%
K KAAT | 7.0% | 12.6% | 18.2% | 19.9% | 6.7% | 13.1% [ 19.1% | 25.3% | 5.5% | 6.7% | 9.1% | 6.7%
T4 | 1.1% | 5.9% | 8.6% | 10.3% | —6.9% | -1.2% | 4.2% | 9.6% | 6.1% | 6.5% | 6.8% | 7.0%
LHRAT | 4.2% | 6.9% | 8.2% | 8.4% | 3.8% | 7.2% | 9.0% | 9.2% | 5.2% | 6.0% | 6.4% | 5.1%
B A 47 4,9% | 7.0% | 8.0% | 8.2% | 5.6% | 8.0% | 9.4% | 9.3% | 4.8% | 5.6% | 59% | 4.7%
BT 2.2% | 6.6% | 8.8% | 9.0% | —1.3% | 4.8% | 8.0% | 8.9% | 6.6% | 7.4% | 8.2% | 6.7%

R NE) R, T ARAESHRR T
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[PIEiE3S

ZHOMGTAI SECURITIES

LR

2.2 BA&: ENIESH, KATRAGFBRE

NGRS 4 FEAFECBANEH K. KL+2.6%, L ¥4 L%
AR I +1.2%, 48 Egk4 & 1. IRk+2bp. BEAATEALEBRNAG
& FRAT, AL 4 FEAMAE . ORK+0.6%, &E&ET)
S AFFEZI. TR lbp; BWATUE 4 ZEMAEHS 538, K
3%, &EZAZTHETHAINMTA, %4 KHE+10bp. £ 4]
EPNIR T @i K GANIRA P AT, RAVUARFZ4RAT, =¥ 2HT
EEMRKe=RA, ¥47. F%AE 3 FEXEEE 10bp. 23bp 5. 4 F
SR 3% 11bp. 34bp; KANZE 17 FKML FHESH.

BR: L TFRITHF|EMNIF I K IR

HF) BN K & BT A AMRIC LA R BEEFKES
1018 2018 | 3018 | 4018 | 1018 | 2018 | 3018 | 4018 1018 2018 3018 4018
ITA4RAT | -0.7% | 2.6% | 3.8% | 2.0% | 1.4% | 3.2% | 3.3% | —0.9% | -0.04% | 0.01% | 0.01% | 0.02%
HIXARAT | 3.0% | -4.8% | 8.1% | —4.5% | 3.2% | 0.4% | 2.6% | 0.0% | 0.03% | -0.14% | 0.13% | —0.13%
RAAT | -0.2% | -1.0% | 4.5% | 0.6% | 2.2% | 1.6% | 3.5% | 0.6% | —0.04% | -0.06% | 0.04% | —0.03%
FELIT | -0.3% | 5.3% | -3.4% | 8.9% | 3.4% | 0.9% | 3.1% | 2.1% | —0.04% | 0.06% | -0.10% | 0.11%
BARAT | -4.7% | -0.9% | 14.3% | 3.5% | 1.0% | 0.9% | 0.8% | 3.2% | —0.10% | —0.03% | 0.18% | 0.02%
BEBAT | 1.3% 3.0% | 4.8% | 3.5% | —0.8% | 4.8% | -0.6% | 4.1% | 0.02% | 0.02% | 0.07% | 0.05%
PAEHAT | 4.6% | 5.7% | 5.7% | 3.2% | -0.9% | 3.8% | 1.4% | 4.1% | -0.10% | 0.07% | 0.06% | 0.01%
WASAT | -6.2% | —4.8% | 18.0% | 5.2% | —0.6% | —0.2% | —0.3% | 4.2% | -0.11% | —0.08% | 0.31% | 0.06%
RASAT | -33.2% | 15.2% | 10.0% | 14.6% | 1.4% | 1.1% | =1.3% | 0.7% | —0.59% | 0.15% | 0.13% | 0.21%
HKRBAT | -20.4% | 16.7% | 12.4% | 3.7% | 1.6% | 3.0% | 1.8% | 0.9% | —0.35% | 0.17% | 0.14% | 0.04%
FRAT | 0.9% 0.3% | -8.8% | 18.3% | 2.8% | 1.7% | 0.3% | 3.7% | —0.04% | —0.05% | —-0.23% | 0.34%
EAARAT | -2.0% | 1.1% | 4.9% | 2.6% | 1.8% | 1.8% | 2.2% | 1.2% | —0.07% | -0.01% | 0.06% | 0.02%
E A 47 0.1% 0.2% | 4.3% | 1.3% | 2.3% | 1.6% | 2.9% | 0.6% | —0.03% | —0.04% | 0.04% | —-0.01%
R A AT -9.0% | 4.3% | 6.9% | 6.9% | 0.3% | 2.4% | 0.1% | 3.0% | —0.20% | 0.05% | 0.10% | 0.10%

KR B AR, P ARAESFRR T

B FLENEAAEERZBTRERENBRE, KRAMBTLTHA.

AT AR Fon ik BRI 3 FESFTF, AR &I T 1bp,
it 19 F i fism R4 X B & AR 290 AT a9 B3k, (2GR E 85,
BRAGRATR, XA TARS b, XETIHRMAERAT
Mg BT RRAT, A ssAt & FE IR EAT 2bp; @R S sk T K8
ERAAIE I, T EH 1op; BT ARt EAFSEM, FEFRK
PR 12bp, ® R =i TAEE 3547, KL T4 2bp. Bt 19 F4¢
FAHERZRTAT, BEITAHYRTERBIG I, FRIEZFTITH
), o RAA TAEE AR S. B mRER A e A AN R A F
AT RAVBF2RAT, Tt £ % 258 F /> 2MR%, Rk 14T 14bp.
Sbp A 9bp. Fifisw/E ) K@M ANRA AT, HA. KA. LK
VAR 44T, IR T & 10bp w4 L.
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[PIEiE3S

ZHOMGTAI SECURITIES

TR EAR,

BR: L FRATHEETIE Z)IFHRE

LAY gl e Lo & R AR

1018 | 2018 | 3018 | 4018 | Q4 3Rt | 1018 | 2018 | 3Q18 | 4Q18 | Q4 3Rib
T H4RAT | 3.53% | 3.54% | 3.61% | 3.63% 0.03% | 1.53% | 1.52% | 1.59% | 1.61% 0. 02%
BAXAAT | 3.61% | 3.50% | 3.68% | 3.58% | —0.10% | 1.57% | 1.60% | 1.66% | 1.69% 0. 04%
KA ARAT | 3.57% | 3.55% | 3.64% | 3. 66% 0.02% | 1.49% | 1.53% | 1.59% | 1. 66% 0. 06%
b E4AT | 3.44% | 3.51% | 3.44% | 3.58% 0.14% | 1.79% | 1.80% | 1.84% | 1.87% 0. 03%
ABARAT | 3.81% | 3.76% | 3.91% | 3.82% | —0.10% | 2.63% | 2.64% | 2.62% | 2.51% | -0.11%
BEBRAT | 4.17% | 4.21% | 4.29% | 4.30% 0.01% [ 1.91% | 1.95% | 1.96% | 1.92% | —0.04%
PAZ4AT | 3.98% | 4.09% | 4.20% | 4.13% | —0.06% | 2.43% | 2.48% | 2.53% | 2.47% | -0.07%
THORARAT | 4.48% | 4.45% | 4.54% | 4.49% | —0.05% | 2.94% | 3.00% | 2.78% | 2.65% | —0.12%
RAHAT | 3.90% | 4.08% | 4.20% | 4.25% 0.05% | 2.93% | 2.95% | 2.96% | 2.80% | —0.16%
K KARAT | 3.89% | 4.02% | 4.16% | 4.02% | —0.14% | 2.88% | 2.83% | 2.84% | 2. 66% | —0.17%
P24 4T | 5.30% | 5.20% | 4.97% | 5.06% 0.09% | 2.99% | 2.94% | 2.97% | 2.75% | —0.22%
b 4AT | 3.72% | 3.72% | 3.80% | 3.80% 0.00% | 1.92% | 1.93% | 1.96% | 1.95% | —0.01%
BA 4 3.57% | 3.54% | 3.63% | 3.63% 0.01% | 1.68% | 1.70% | 1.75% | 1.77% 0. 02%
BT 4.22% | 4.29% | 4.36% | 4.34% | —0.02% | 2.64% | 2.66% | 2.63% | 2.51% | -0.12%

R B WAR, P IAERHTI T

2.3 H4E8: S FERPR. SERIELEE R

B AR RRARRERFEE A, TR AELIS, ARHEFET
Wik b RFFPA. RS &, BAAT. BT F 5 TR RIFFAE;
E A AT S A B8 S T4 S48 A2 5 AT & % itk 836
R, #EEGkwE, MRy @, AFLRFRLHLGHEGART. X
AT, 84T, RA. ARART 24847, HhA LIy, #5F5%
Wk B A A KATR AT AT, BAATHIPAE. A, RAUA
HKARAT.
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ZHONGTAI SECURITIES LR EAR

B&: _EFARATHIEIN F] 651
43 & TR AR 8
1018 1H18 3018 2018 1Q18 1H18 3Q18 2018 1018 1H18 3Q18 2018

IR4RAT | -2.2% =-3.7% | -5.4% | 0.2% 1. 6% 3. 4% 5. 7% 4.1% -30.9% | —62.9% | —89. 7% | —40. 6%
HIXRAT | -19.2% | -1.5% | —0.4% | 6.2% =2.2% 1. 4% 3.1% 4. 4% =71.4% | -14.3% | =17.7% 16. 6%
RAARAT | -2.5% 22.8% | 35.2% | 38.5% | —8.2% 2. 8% 7.3% 7.2% 63. 3% 248. 6% | 342.3% | 3530. 4%
v E ST | -23.8% | -10.8% | 1.3% 0.7% 0.1% -2.0% -2. 0% =1.7% -65.8% | -34.5% | 13.5% 9. 1%
ZABARAT | -0.4% 14.6% | 25.5% | 24.9% | —3.9% —-0. 4% 2. 6% 1.7% 13.9% 55. 6% 96.9% 103. 5%
BEARAT 4. 8% 16.8% | 19.2% | 15.8% 1. 5% 7.8% 7. 4% 3.8% 23.9% 64. 3% 88. 0% 88. 5%
FATHAT | 21.7% 15. 4% 8. 5% 5.3% -3.1% -3.9% —4. 7% -3. 6% 165.1% | 117.4% | 74.8% 46. 3%
THRARAT | -19.3% | —4.1% | -0.7% | -4.0% | -13.2% | -17.8% | -15.7% | —14.4% | -37.3% 37.9% 48. 7% 26. 3%
RARAT | 35.1% 41.8% | 44.1% | 40.1% | —5.9% —=0. 6% 0. 0% 0. 8% 239.5% | 290.3% | 323.4% | 276.0%
HKHAT | 50. 6% 56.1% | 58.4% | 59.4% | 13.5% 14. 9% 17. 7% 19.9% | 1909. 8%
P AT 5. 4% 18.5% | 32.0% | 32.1% 5. 4% 13.9% 2. 3% 2. 0% 5. 4% 94.4% | 609.0% | 867.7%
RS | -4.0% 7. 8% 12.3% | 13.6% | —-1.7% 1.4% 2.5% 2.3% -13.9% 40. 2% 67.5% 83. 9%
B A 47 -11.8% 1. 0% 6. 3% 9. 6% -1.9% 1.4% 3.5% 3. 3% -49. 4% -0. 9% 21. 4% 50. 5%
BRAAT 12. 9% 20.9% | 23.1% | 20.3% | —-1.2% 1.4% 0. 6% 0.5% 92. 0% 134.2% | 161.5% | 136.2%

FR: B WAR, P IAERHTI BT

B RN FEFRTT IS $FEREREIFEAN P IR NN

IR, BARERERGAZE. st —F @ 1. FT4%
0 E BN R RRIEABATFTER, o3t Ebit 70%; 4
B EERARIEREN) S E 12% L5, BIATHRITEF S F EE
i, f£ 50%, 54461 80%. 45 H 5 RAREN AL TA S A
& . 2. 38 7 |, KA S HAT T T4 TARF T A8 693838, 55 % -14%.
+14%; W4k 5 RARER SN ZINHFE @A, 55 F H+7%.
-2%,
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ZHONGTAI SECURITIES TR AR

BR: LTRITFFLEIEVNIHE
FEFAUN FE&F LK

1018 1H18 3018 | 2018 | 1018 1H18 3018 2018
ITRHBAT | 1.3% | 2.7% 4.1% | 2.3% | -2.0% | -3.3% | —8.5% | —10.5%
ARRAT | -1.6% | 1. 6% 3.0 | 5.1% | 6.0% | 4.6% 2. 7% 10. 8%
RALARAT | -7 1% | 2. 6% 558% | 7.4% | 6.1% 1.3% | —6.6% | 8.3%
PEAIT | 1.2% | -1.3% | -1.8% | -0.8% | 12.4% | 5.7% | —0.7% | 5.6%
SGBARAT | 4.2% | 1. 3% 1.9% | 1.4% | -8.9% | =12.3% | —5.4% | —2.1%
BHBAT | 1.8% | 7.7% 7.5% | 4.5% | 6.0% | 5.5% 8. 8% 11. 5%
PAZARAT | -1.0% | -1.9% | —2.7% | -1.8% | 23.1% | 21.6% | 18.9% | 15.8%
MARBAT | -9.4% | -13.7% | —10. 7% | —9.0% | 40.5% | 33.3% | 41.4% | 38.6%
RAESAT | -2.2% | —4.3% | —4.2% | —2. 6% | 43.5% | =35. 7% | —36. 7% | —28. 0%
HKABAT | 14.1% | 16.1% | 18.6% | 19.8% | 25.1% | 36.4% | 32.0% | 18.1%
FoBAT | 9.0% | 17.9% | 8.5% | 10.2% | 38.8% | 47.2% | 49.7% | 59.7%
L 44T | -0.6% | 1.7% 2.4% | 2.8% | 11.4% | 4.4% 1.9% 6. 9%
HA 4T -1.4% | 1.3% 2.7% | 3.2% | 3.6% | 0.5% | -3.9% | 1.8%
B AT 1.0% | 2.4% 1.8% | 2.2% | 28.4% | 12.4% | 13.9% | 17.2%

R B WAR, P IAERHTI T

BA: ETRITFFRIELH L

BHAHHE RER LI BATFFE&FR FRARER BT EH
2017 | 1H18 | 2018 | 2017 | 1H18 | 2018 | 2017 | 1H18 | 2018 | 2017 | 1H18 | 2018

IHARAT | 16.9% | 18.8% | 19.6% | 38.0% | 32.9% | 31.5% | 24.4% | 25.0% | 26.9% | 18.9% | 21.7% | 20.2%
HIAXRAT | 10.1% | 9.5% | 8.8% | 36.7% | 30.7% | 28.9% | 32.2% | 30.2% | 33.5% | 11.2% | 12.1% | 11.2%
R 4AT | 13.0% | 12.0% | 11.7% | 30.7% | 29.6% | 26.8% | 26.6% | 25.6% | 28.0% | 12.3% | 13.5% | 11. 6%
ERAT | 20.2% | 21.4% | 21.4% | 26.6% | 26.2% | 23.8% | 25.6% | 26.1% | 29.9% | 20.5% | 18.8% | 16.7%
SGBARAT | 4.3% | 5.1% | 4.9% | 41.2% | 36.3% | 34.3% | 36.9% | 40.9% | 45.0% | 16.1% | 17.0% | 15. 4%
BEBRAT | 13.2% | 14.3% | 14.1% | 53.7% | 51.1% | 49.4% | 20.0% | 20.1% | 22.9% | 9.1% | 8.3% | 9.3%
WATARAT | 2.4% | 2.8% | 2.5% | 25.7% | 20.1% | 21.4% | 58.9% | 64.8% | 64.4% | 12.3% | 11.4% | 11.1%
HMARRAT | 2.4% | 2.2% | 2.2% | 44.8% | 33.3% | 31.8% | 34.9% | 47.2% | 50.6% | 11.5% | 12.9% | 11.5%

5.6% | 6.7% | 6.5% | 45.7% | 35.0% | 30.3% | 40.7% | 49.1% | 54.9% | 4.6% | 5.8% | 5.0%
3.2% | 4.1% | 3.2% | 23.5% | 15.1% | 12.6% | 61.7% | 67.7% | 72.4% | 7.5% | 7.6% | 6.9%
6.7% | 6.2% | 6.3% | 27.9% | 19.7% | 21.2% | 51.8% | 65.4% | 64.2% | 7.4% | 4.7% | 3.7%
11.2% | 12.0% | 11.7% | 36.3% | 31.2% | 29.3% | 33.0% | 35.0% | 38.3% | 13.4% | 14.0% | 12.8%
HA 4T 14.1% | 14.6% | 14.6% | 34.5% | 30.8% | 28.8% | 28.0% | 27.9% | 30.9% | 16.0% | 16.9% | 15. 4%
BRAAT 6.1% | 7.0% | 6.5% | 39.3% | 32.0% | 30.2% | 41.7% | 48.3% | 51.6% | 8.9% | 8.4% | 8.1%

\

a‘f
b
)

\

o | e ;Z«E o | e
PO N = NN SNy
\

—u
By
S

=
=
2

E: ARG ASILH ARG EHINEE RN LM, RILB LI RA T+ A3 RRIE B BR T B0 =13 RARIE -+ 18] 518 +3% TARAT

R NGB R, T ARAESHRR T
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ZHONGTAI SECURITIES TR AR

BR: _EFRATHFLE 47 Fl s K i

BHRFE RER T BRATFF SR 50 R R BRI EH
2017 1H18 2018 2017 1H18 2018 2017 | 1H18 | 2018 2017 1H18 2018
TR 44T 2. 7% 17.1% | 18.5% | —9.7% | -10.0% | =15.2% | 2.7% | 16.7% | 13.0% | —3.1% 0.2% 9.5%
EAIRARAT 4. 7% -3.6% | -8.4% | —6.9% | -20.9% | -17.1% | 12.2% | 13.1% | 9.4% | —8.5% 0. 1% 4.5%
RAARAT | -33.5% | —5.4% | -3.9% | —38.5% | —14.2% | —6.2% | 12.9% | 14.0% | 12.7% | —7.6% | —3.2% 2. 0%
FERAT | 11.7% 1.8% 4.9% 2. 7% 0.4% | -11.3% | 7.3% | 13.6% | 16.1% | —2.0% | —24.2% | -19.3%
B ARAT / 10.6% | 15.0% 6.0% | —12.4% | -15.8% | 18.0% | 19.8% | 23.6% | —14.5% | —10.9% | —2. 6%
BEEAT | 41.1% 6. 6% 11.5% 2.9% 2.2% -3.9% | 26.4% | 24.8% | 19.4% | 57.8% | 46.8% 6. 8%
PAEHAT | -13.0% | 6. 7% 4.4% | -16.0% | -27.7% | —18.0% | 57.6% | 16.3% | 7.2% | —22.1% | —24.8% | —11. 7%
HRAAT | 39.2% | -17.5% | -15.1% | 9.2% | —41.2% | —35.3% | 39.8% | 32.1% | 32.0% | —2.4% | —-8.5% | —8.7%
RARAT | 26.0% 9. 5% 12.8% | —19.5% | =31.7% | —-35.5% | 31.0% | 27.2% | 31.5% | -44.6% | —5.0% 6. 4%
K KABAT | 14.1% | 18.8% | 20.0% | —29.2% | —37.7% | —35.9% | 43.3% | 41.4% | 40.6% | 8. 6% 7.9% 10. 1%
FZBAT | 7.9% 2.5% 3. 6% =7.3% | =27.8% | —16.3% | 49.3% | 80.1% | 36.5% | —=32.9% | —43.8% | —45.0%
EFHRAT | 4.0% 5.4% 6.9% | —-10.8% | -16.5% | —16.9% | 22.3% | 23.7% | 19.5% | -6.5% | -7.1% | -1.9%
B F 47 —0. 4% 5.3% 6.4% | —12.7% | -12.6% | -13.9% | 9.3% | 15.1% | 13.6% | -5.5% | —-7.3% | -0.5%
B AT 26. 3% 6. 0% 8.9% —=7.6% | —22.5% | -21.6% | 42.3% | 34.7% | 26.5% | -9.4% | —6.2% | -6.1%

=
N

»~
NS

R E] MR, F RAERATR AT

=, R4 RAMALLRELL TR, FRAEERRS. Ed
BRI RARE

3.1 BMERFHRAMNWRITRE, §AWKESH

B AT RAKARFRELETH, RitE2AHTMEKRTS), 4 FEFRA
¥ikdk 3 FEAWS. EHEHITHE K, BWATRIILERE K,
FIlW T 1.4 ANEab, A ERES SRS ERIRS., BT
PEEMBRAMANLEIIL TR 0.7 N5, T E2ABWEKTZ, FAF
B HAREIFLEEAT A, 4 FEHERKR 3 FTEOHA. RABRNLE
LI R AR K A9 4RATH RATHY AT, AT, BBOATHRAE . RAUAF &
AT, EPEREPRdE A TR PRSEERESD; LANEEIK
HRF.
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ZHONGTAI SECURITIES TR AR

BER: ETRITEALE TR

LEXVN-¥ 3 I A Rl 3 L HRERFERLER
1918 1H18 3018 2018 1Q18 1H18 3018 2018 1918 1H18 3018 2018
TTRARAT | 20.7% | 22.2% | 24.8% | 34.0% | -1.0% | -1.2% | -1.1% | —0.3% 3.3% 1. 7% 1.5% 4. 1%
HIARAT | 21.1% | 23.1% | 25.2% | 36.6% | —0.1% | -0.3% | -1.7% | —0.1% 3.2% 5. 9% 4. 2% 5.1%
RALAAT | 27.1% | 29.2% | 29.0% | 44.6% | —2.3% | —2.4% | -3.1% 0. 2% 1. 7% 4. 2% 4. 3% 5. 8%

FE4RAT | 28.3% | 26.5% | 30.6% | 34.0% | 2.0% | —1.5% | =1.2% | —1.4% | 5.6% | 2.9% | 3.3% | 3.4%

AB4RAT | 30.2% | 30.6% | 36.5% | 32.6% | 2.0% | -1.0% | =3.5% | —4.2% | 5.1% | 5.7% | 7.6% | 6.0%

FBEBRAT | 26.9% | 27.1% | 29.4% | 42.0% | 3.1% | —0.2% | =1.9% | 2.4% | 21.1% | 18.0% | 14.7% | 15.5%

WAZ4RAT | 27.8% | 25.5% | 27.7% | 40.5% | 2.0% | —1.6% | 1.9% 0.4% | 13.0% | 6.5% | 8.2% | 7.5%

HOARRAT | 24.6% | 24.2% | 23.3% | 28.8% | 2.3% | 0.5% | —0.9% | 1.5% 1.5% | 3.8% | 3.9% | 5.0%

RAELFT | 25.1% | 23.5% | 32.1% | 40.3% | 0.1% | —1.9% | =3.3% | -1.9% | 1.5% | 3.0% | 2.8% | 3.0%
0

K KRBAT | 27.4% | 31.1% | 29.7% | 27.4% .3% | —0.8% | -1.3% | -10.8% | 8.2% | 12.0% | 16.1% | 8.3%
FRARAT | 30.4% | 29.0% | 29.2% | 32.6% | 5.8% | 4.0% | —1.4% | =7.2% | 25.1% | 26.8% | 20.3% | 11.9%
EHHAT | 24.9% | 25.7% | 28.0% | 36.6% | 0.4% | —0.9% | -1.6% | -0.9% | 5.8% | 5.9% | 5.5% | 5.9%
BAHAT 24.2% | 25.4% | 27.8% | 36.8% | —0.3% | —1.2% | -1.8% | -0.7% | 3.5% | 3.8% | 3.7% | 4.8%
AT 26.9% | 26.4% | 28.5% | 36.3% | 2.4% | —0.1% | —1.1% | —-1.4% | 12.1% | 11.5% | 10.6% | 9.0%

BB AR, RAEFFRT
3.2 ﬁ'ﬁ—ﬁﬁ$£i§i%bbﬁﬁ

B BS—BFRARRH—FRA, TLEATRALR, 2HEA4FTEH
S —BFARLRE YR RF, KATESEH S KW@ A, Rk A 37bp
£ 12.37%; BWATEIR EFT Top £ 9.58%. o BMmATIAE,
ded iz, RA . FRAAT, B —%ILh 8.62%. 8.93%. 8.54%, *
15, P54 19 FmAATT 400 12. 260 1C7T4645, MR ah Hisg; K
& A 500 12 R R AT X
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ZHONGTAI SECURITIES TR AR

BE: EFRITHERIEAR
BB EALRE — BT ALRE FEALARE

1918 1H18 3018 2018 1918 1H18 3018 2018 1018 1H18 3Q18 2018
TIRRAT | 12.64% | 12.33% | 12.48% | 12.98% | 13.13% | 12.81% | 12.94% | 13.45% | 15.09% | 14.73% | 14.81% | 15.39%
HALARAT | 13.12% | 13.08% | 13.34% | 13.83% | 13.71% | 13.68% | 13.92% | 14.42% | 15.63% | 15.64% | 16.23% | 17.19%
R4 AT | 10.47% | 11.19% | 11.32% | 11.55% | 11.08% | 11.79% | 11.91% | 12.13% | 13.77% | 14.77% | 14.99% | 15.12%
FELAT | 10.94% | 10.99% | 11.14% | 11.41% | 11.78% | 11.82% | 11.99% | 12.27% | 13.87% | 13.78% | 14.16% | 14.97%
ZBARAT | 10.74% | 10.63% | 10.87% | 11.16% | 11.81% | 11.69% | 11.93% | 12.21% | 14.00% | 13.86% | 14.08% | 14.37%
BERAT | 11.98% | 11.61% | 11.97% | 11.78% | 12.91% | 12.51% | 12.84% | 12.62% | 15.51% | 15.08% | 15.46% | 15. 68%
PAZ4RAT | 8.58% 8.53% 8. 65% 8. 62% 9. 42% 9. 36% 9. 46% 9.43% | 11.85% | 11.34% | 12.23% | 12.47%
HARAAT | 9.33% 9. 63% 9.96% | 10.09% | 10.05% | 10.35% | 10.68% | 10.79% | 12.03% | 12.22% | 13.59% | 13.67%
RALIT | 8.61% | 8.64% | 8.77% | 8.93% | 8.86% | 8.87% | 9.01% | 9.16% | 11.98% | 11.86% | 11.89% | 11.75%
K KEAT | 9.24% 8. 85% 8.89% 9.15% | 10.25% | 9.82% 9.84% | 10.09% | 13.32% | 12.68% | 12.69% | 13.01%
a4 AT | 8.19% 8. 34% 8.53% 8. 54% 9. 08% 9.22% 9.41% 9.39% | 11.40% | 11.59% | 11.71% | 11.50%
AT | 11.12% | 11.15% | 11.34% | 11.62% | 11.80% | 11.74% | 12.01% | 12.28% | 14.08% | 14.08% | 14.44% | 14. 88%
BH 47 11.75% | 11.82% | 12.00% | 12.37% | 12.42% | 12.36% | 12.65% | 13.02% | 14.58% | 14.66% | 14.96% | 15.54%
AT 9.35% | 9.31% | 9.51% | 9.58% | 10.09% | 10.03% | 10.22% | 10.28% | 12.68% | 12.46% | 12.98% | 13. 09%
RR: ANE MR, RAEABR AT

B AT AR IR R AT ALK T &, R AREFRIBELS
PrEc. EAATA BT ARG R, RfUE 0.6 4N 5, &3EH. )
WEN T, Rt f Z AR T 0.4 A5, RDATA &F ZHAL
RIS 3L, RAGAF. HRETHET, KNeioR = AL
WK 2.3% (MALAATARIFEALE 75% ).

B _F R e AR B/ R 22

R Ao B FE = EXY v

118 | 1H18 | 318 | 2018 | 1418 | 1H18 | 3Q18 | 2018
ITEAHAT | 3.2% [ 2.8% | 3.0% | -1.1% | 1.4% | 3.2% | 3.3% | —0.9%
BARAAT | 31% | 1.1% | 2.2% | —0.7% | 3.2% | 0.4% | 2.6% | 0.0%
RWAT | 4.1% | 0.8% | 3.1%| 0.6% | 2.2% | 1.6% | 3.5% | 0.6%
FESAT | 2.7% [ 0.8% | 2.2% | —0.1% | 3.4% | 0.9% | 3.1% | 2.1%
RiB4AT | -0.8% | 0.8% [ 0.9% | -0.1% | 1.0% | 0.9% | 0.8% | 3.2%
BEHAT | 3.9% | 3.9% | 2.4% | 4.8% | —0.8% | 4.8% | -0.6% | 4.1%
FAZARAT | 0.9% | 1.8% | 2.1% | 3.3% | —0.9% | 3.8% | 1.4% | 4.1%
HORAAT | 2.6% | 0.1% | 0.2% | 2.6% | —0.6% | —0.2% | —0.3% | 4.2%
RAAIT| 2.0% | 2.8% | 2.0%| 0.3% | 1.4% [ 1.1% [ -1.3% | 0.7%
HKAEAT | 3.9% | 3.7% | 3.2% | -0.4% | 1.6% | 3.0% | 1.8% | 0.9%
P47 | 0.5% [ 1.1% | 0.8% | 2.7% | 2.8% | 1.7% | 0.3% | 3.7%
LEFARIT | 2.7% | 1.6% | 2.3% | 0.3% | 1.8% | 1.8% | 2.2% | 1.2%
B4 47 2.9% | 1.4% | 2.5% | —0.4% | 2.3% | 1.6% | 2.9% | 0.6%
BT 2.3% |2.2%|1.8%| 2.3% | 0.3% | 2.4% | 0.1% | 3.0%

FR: NS MR, P ARAESBTI AT
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ZHONGTAI SECURITIES TR AR
334 FFEAHBILBIEARE

B AFEESHHANTRE 11 RITHITFREARL L, HRILFIERS 3
FEFHT: 1. 2t 1 REATAESE, AeHEF P T3 FE—7nt
BATHEF 0.01 N E 455 0.88%. 2. HIRLATEE KR 3 REATH
WA RAT. BAT, 9 AHFIK 4.46%. 2.99%. 2.99%.

BR: ELTFREZEA

Fe g bt RILEF

2017 | 1018 | 1H18 | 3018 | 2018 | Q1 3FiL | Q2 3Rtk | Q3 3Rtk | Q4 3KL
TR4AAT [ 1.12% | 0. 66% | 0. 67% | 0. 68% | 0. 68% | —0.46% | 0.01% | 0.01% | 0.00%
3R RAT [ 1.07% | 0.83% | 0.87% | 0.87% | 0.88% | —0.24% | 0.04% | 0.00% | 0.01%
R 4AT [ 1.83% | 0.32% | 0.53% | 0.53% | 0.53% | =1.51% | 0.21% | 0.00% | 0.00%
EARAT | 2.74% | 2.77% | 2.91% | 2.92% | 2.92% | 0.03% | 0.14% | 0.01% | 0.00%
RABARAT | 3.24% | 3.27% | 3.64% | 2.99% | 2.99% | 0.03% | 0.37% | —0.65% | 0.00%
BRI RAT | 3.41% [ 3.28% | 3.61% [ 2.99% | 2.99% | —0.13% | 0.33% | —0.62% | 0.00%
PAEARAT | 2.11% | 2.06% | 2.25% | 2.28% | 2.28% | —0.05% | 0.19% | 0.03% | 0.00%
HRAPAT | 4.15% | 4.37% | 4.37% | 4.46% | 4.46% | 0.22% | 0.00% | 0.09% | 0.00%
RASRAT | 4.75% | 4.90% | 4.90% | / | 2.87% | 0.15% | 0.00% / /
A KARAT | 3.20% | 3.35% | 3.93% | 2.95% | 2.95% | 0.15% | 0.58% | —0.98% | 0.00%
P52 4RAT | 2.85% | 2.13% | 2.48% | 2.50% | 2.50% | —0.72% | 0.35% | 0.02% | 0.00%

KR NE VIR, T RAERFTI AT

D BRI BATREEBEE LRI
HATIE

B ZFHEFENEER, SHERE, RITAECSTHEFENTY, &K
M B FHEAARTHRE, REMEiREmb, 28 KFEMEER,. &L
RIEFH B FEMER G F @R T, BFARARDSEFR G T W7 gk
LHRR, BlHELZF MR, B RRERIE R “5 R +IR X

7 ARREEHFR el AR, B8 LM E RN I,

B RITLEERATRF

2018PB | Fa &R & | 1HI8 RR £ | 1HI8 RR+#£E
A4 | 0.86 9. 38% 1.52% 4.51%
MeArdr | 0.84 9. 36% 1.70% 4. 49%
WA | 0.97 7.71% 1.20% 2.88%

KR NEMIR, P RIERS T

B BAFLIEATREF, RERA TR, RANTNHE T 44T ROE10%-14% 49
B, 6545 345 TR F 0 R AnA R = 38 1%k (ALERAEL ) /£ 7%-10%.
40 % ROE THHE, ITEAAR X IFARGERELK, AEL
REAT SRR
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ZHONGTAI SECURITIES TR AR

B £ : REFIVEEG %, ROE 55 5 IR AR T/~ & % 1%

ROE | S & | KA F & B b3
14% | 30% 9. 8%
12% | 30% 8. 4%
10% | 30% 7%

RiR: A SMAR, P RIERA A

B ORIMRATHTRE. EEANBETRT, Thiss: AU, —
Sk R K IBAT R AL RRIZ AR ST 6, SATERERARER; —k
RGP BRAT, BB LM, HFENREZRET. KM BATRAFE
8 P NRAT ) H PP IRT A iR

Bk : fTRBAG—EHE P

SR o B
KR GREZETE LR =, B
A7 EN

EY. TS 32

B BFED EFTPREHREES SRR HB/ATE ERATH., A
FRAFEFHM T ENFEANT, BATHER BHETITE, )
WRF L EAT, B AEF M K. BRI T MRAT TR
AT, BTAAT. S WARAT . ST HARATAE BARAT; Bl AT 4T k3R 4RAT
bR HINE: RBREAAT. TRRATAEIRARAT.

B ZFTRARS. SRR L TN, SRk TRLTH. SfTL
B2 ERBTH.
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ZHONGTAI SECURITIES TR AR

BR: RIFEER

ATHEER (X HH#%: 2019-04-03)

P/B ROE &

2018E 2019E 2018E 2019E 2018E

T R4RAT 0.91 0.82 13.3% 12.7% 4.40%
AT 0.95 0.87 13.5% 12.9% 4.23%
R ARAT 0.82 0.76 13.1% 12.3% 4.65%
F [ 4RAT 0.75 0.68 11.7% 11.1% 4.79%
A ARAT 0.73 0.66 10.7% 10.5% 0.00%
B BAT 1.74 1.55 15.7% 15.9% 2.70%
P AZT4RAT 0.78 0.73 10.5% 10.2% 3.60%
R ARAT 0.76 0.69 12.4% 11.7% 3.04%
K AEARAT 0.69 0.64 12.3% 11.5% 5.38%
>4V 4R AT 0.89 0.80 13.6% 12.8% 3.55%
HKARAT 0.76 0.70 10.7% 10.8% 4.34%
A BARAT 0.66 0.60 10.8% 9.4% 1.60%
P ARAT 1.05 0.95 10.7% 10.6% 1.01%
LT ARAT 0.77 0.70 10.8% 10.4% 3.20%
R ARAT 1.05 0.91 15.2% 14.9% 3.10%
T IRARAT 1.80 1.55 16.2% 15.2% 1.75%
I RARAT 0.81 0.72 11.1% 11.0% 2.65%
% FR4RAT 1.04 0.89 18.8% 18.1% 3.08%
AN 4BAT 0.95 0.86 9.1% 8.9% 2.42%
LiAgRAT 0.95 0.85 11.9% 12.3% 3.42%
PRARERAT 1.06 0.94 16.0% 15.5% 3.12%
ST 4RAT 1.14 1.09 7.8% 7.7% 0.77%
T AERAT 1.22 1.12 11.1% 11.0% 2.39%
T RARAT 1.39 1.25 12.8% 13.2% 2.70%
FITARAT 1.23 1.13 9.6% 10.0% 1.52%
KR ALRAT 1.37 1.27 9.5% 9.5% 1.51%
EHRATRY 1.17 1.06 12.1% 11.7% 2.50%
B A 4R AT 0.86 0.76 12.5% 11.9% 3.61%
A 4R AT 0.92 0.83 12.1% 11.6% 3.15%
WA 121 1.10 12.7% 12.3% 2.51%
REAT 1.65 1.49 10.7% 105%  1.46%

KB ¥ RAERFTIT T
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ZHONGTAI SECURITIES TR AR

F IR EHLA

HE | A

FEN | AR 6~12 AN A AT R BAEE RS SRR A 15% 04 b

Wi | ARk 6~12 A A A AT E) B B A0 R A2 5%~15%Z 1]

BA | ik k 6~12 AN A ARt R 205 E 48 30K 18 42 -10%~+5%2 4]

REF | AR K 6~12 A A AT R B A E 4R Sk k@ 2 10%0A £

WH | ARk 6~12 AN A A TR B 48 50k v £ 10%0A £

A7 bt | TR R 6~12 AN A AT A 38 KRS £E-10%~+10% 2 17]

REF | AR K 6~12 A W AT R BRI 43k tE £ 10%0A 1

Hik: IPBATEAIRE LA B JE 6 6~12 S A 8] IR (AT 4840 ) st R B EAS Reg ARt T AL, A
B A R F AP R 300 $58H Ko, FZ AT A ZRORAE (AT E AR ) S AR 484 (AT
ik ARey ) A BT G BRE AT BARMCH I, ERT HAAFE 500 FEECRGTIA LA ARAh
HoE (A BLEAGFRIN).

FRIESBA BAE] (ATFRAR Aad” ) BA FREAREEEEL R 2FTHIERT S0 L5 T4,
AREBBANGHE PR . NG T2EHBERAKEIARE AL AZF .

AR I T A8 B AR RA R IAA TS 6 T AR EHAIBFFFA, R TEE GRS, A RIR .
BN IR, TR ZAEAT H Z 7 (IR BERF 0. BR8] B RA R 21X 243 8 09 A b Ao 7 B AR
AEATIRIE, EAIRE P a9 At FI. TR RBRARE AR NTE LA BT 6 FI0T, T AR AT AR, A 3]t
ARIRE P A5 & T AR K BB 4t E T THOEAS B, 3T L S A AT R IEAR R 49 BT RS, AIRE AT
FTA, THE, B BEAIMENARBLE P AT A, FMREFMZT. FE. DRS00 RLBRNE
HEDL, KNG RIS oy ) Bxt AR E UGBTItk AIRE P AT 45 694K BORS-7T 48 & AN 7)
BP, FHRE P AAERIZIX,

TIHA N, HREFEE, EETELT, A8 RAHEATA B AL R AIRE T o947 1 557 5| BG4 AR &
RAEAT HAE,

BWRHLEE, BERAFGELT, K08 AHAN ) o) KEAAM T G 2HA A& F 35 A )08 P LATH
ERIFHATR S, FT R A E L8] B RB RS TIALTARAT. M H B Ao o Bk = 5 5 B AP BB S
R B) B AN B) 8 RIRAA SAATT R AR AN TF R AL AT LEMEA R T P 4913 6.

ARG AT F ARSI A RN )7 FIA . REFHRANE BER, AEFATFIAIRE HATIET

KL A4l Wil A PR, FENELA “FREAFRIT”, ERFAEARIRELATAH R ZT M T X
158
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