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1. ATLFHSEMNE

> JRih: A WTI i) 63.26 £ /U/A#, JE#kba 6.68%, fe4sibi 70.48 £ T
IA#, B #kHE 3.92%. fTksh A4 T 1) Al B AR 49 454F B0k o5 KB R
4 ]| 4 B A e 3 G A ZOR B F, AL ALK, Ribgh e Rz
weR; 2) RAEBUFEITEIRFRAN L EG DA ARWHAL”;, 3)4 A58 N
FARIT A £ B RobsbHrd A 15 B, Al FTRF5 A RRKREHE; 4) HE3A
29 B, £E R EAZINKIG 720 HAE, THATIRLEAR Y 80 Z4%; 5) 3 A
OPEC #: 5 T £ 4 S51K.5, £ 8 B =2 3404 748, 42 AR 28 AR, W™
PATHE FL 135%, 5T 2 A4 101%, 2R VEFRRFBATR L, ARERN
F B ) 3 A B %4 e Ak

> JkE: B W RE RN 2050 Uik, LR SEEEA L, EE S Tk
AL EBRE, REMEERI, BHT 14.89 Heb, IRk L E 6 13.9 ekl
A 0.99 Zek, FlHbEFF41E & 154 Feh ) 051 Feb, F L% 64.27%, ik b
F) 64 60%_Lik 4.27%. )BT T a5 R0 &4 & — 8%, BRREMAUR G HEES,
=

> WG AR5 E 3434 U/R (AT ) 3410 STiek ), Ak e BBk, B 5 8,
Bk L) B AP, i RIgE AP RTAT B, BREKAR, FX
@, PVCHF LRIFAEE, BATR G Rae# L 4ar PVC AL, B4 kEzdmit
Mo X d, B ATIR L & PVC £ BRSE I

> thak: 325 thak 1875 Ulek (BT B 1775 AUled ), &R shakdi#s 1950 T/ek (AT
J8 1925 5Tlek ), b BAARF K AR B 50-100 TS, 4hak i 3 kA48, e
B A RIS R MBNFM, FTHATRFHES R, ik 2-3 A EAUESH
A AR TS, TREAR—GRE, BTEERSEEL AL, WYL
BH TR, R TaEd RMNIERLE R, MAAATRETAHE

> TDI: £ A #4% 15000 7T/ek (778 13850 7T/ed ), £ RN S4niE 4T, ZiE
I) #HEA_EiB £ 16500 T/ed, 3Rk _E R 1000 T/vd, 791 KAk L A4S 54 £ 15000
ek, FHRABE, KRR RIERRAMAE LK, 2 THE R, FEHRRZ
ABIAABIRG, B Fiarddk TDIEFRR EFmZH KT, &R TDI Hiabak 4k
A7

> MDI: %4 MDI #-#% 18500 T/t (A7 & 18000 /T/* ), &4 MDI g L
A, FHERBWHS, B RAFLEEERN, WRRHEAGEAER, BS
WAGARA % BR BN, A THERFLLS, Fitb T oes: B4 4 MDI
A& 24750 FTlok, (A7) 24250 7Tlek ), EJB4h MDI 94243k, T KEHANEF
Kets, | RUEGEPSTIEZAT, MDIBEE KK, i mERRERE, F i
A7 4 A MDI 42884, b MDI 244 T 3% 304 17800 ik (b 3 A W#its LR
2600 7T/ek ), B4 T 3742084 18300 T/ed (b6 3 A 4% L3 2800 7T/ek ); 4k
MDI #H A4 26200 7T/ (b6 3 A4 #r#% £ 1500 /4 )

> KA AL LRERAFREMAE 10650 T/ek (78 10200 7T/4 ), £ B M43
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ik, WA LI ERFY, Hodn L] FIRFEZR; EHE, SMARKEIT
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> AMBERRAG: AMER 9200 7T/4 (71 JF 8500 7u/rk ), L EM#EL KRR, %
s R, ST T4 LIRRA, SRikER . B H I MAT B9, A BRI E R R,
J& AR R E RIS, AT LR Y, TaEAH Mk, FtE T WA
A Lk

> BH-ERBR-HAF . RGN 2800 Uik (FTE) 2750 AUlE ), SAERAN
#9250 7U/#k (AT & 9500 7T/t ), R22 -#%& 17500 7T/»& (A7) 18500 L/ek ). & &
MAEAEF KR, NERBEE L TR, Rz bddn, 1/, FEF K
LB EAFPEEB, AT AP A I, T LKA ABR D 5P E 3K, 2R B
AR, WAFFIYEAT. Loh T RS RE R AR, * Liw e ARERE KA P
A, ET RSN X HITHE S

> VB5: _EJET35I/MITE E 205-220 I F A (FTJE 200-210 7TIAF ),
ZRANZER A B R R R, NS KB, BRI TARR, T RNE
210 Tl T, ) BRI/, 22T REAREK, BATHAB KRR Y, 8P
R iRIBAT

2. ANBRILE

B EiEFE AR DS 5.04%, PR 300 B KtE 4.90%, W AL TG K
9.05%, 34 P iK 300 4544 4.15 N B ok, LAk AT A E R (9.54% ).
— 9 Ek (9.45% ). TDI(8.30% ). FHBA (8.24% ), $k1& 3 AT s AP 3K T (-10.31% ).
BAE (-9.09% ). AEBR4E (-7.50% ). B (-7.46% ). R22 (-5.41%) 4.

R WTI S 63.26 £ T/AR, kb 6.68%, AC4Fdm 70.48 £T/4F, F
HhE 3.92%. AJFE R ARSI, S dE, FS%S RRARRYEE, £
B% Bt — SR BERREASIE, BAF8 0k, AR, TE 3 ALFHETT
T, ARAFEAE S ARRR T REBGES, EZHEFBN,

AR 18, IHRABIFTEFIHFAMIATLEERAFTE (ERENAS )N,
K@% ma M e A LT, X3 2020 F&k, AT A FDWEFMRE AT
#9318 6000 iKY 2] 2000 K, %) 2022 4F, A HALT A 4o LS RARE 1000 K.
4 0 48, THREWRIEMEELAAKMCTER,

SRR A, BT T 45, btk B 022t I A 4E e, AR KRS LK,
Bl FoH AL b R R e, AIIAL FHRA, TR ST
L3R F kA4S Z R, B T B R AN KM, T REILH TR AR TR
RO L FATL, R (HEAEFF 40%). HoToH CGLHEREHt 6k
% 6.5 7o), B GIAA NG 1% 00 7ok, &4 30%) %, HAHR
I, AR, A2, E2o4k; KA, AEEEMELKAHL, HHET
LRRH KL, doTy o, LgEft. FHMAL,

3. I FHRHEIRSH

AL ERAAREHATE ()
sk tE B2 AAkskiE M SR

1 R4k R 954% 1 %A ZB5 2353% 1 & MDI (%#%) 60.17%
2 W 9.45% 2 KA MDI (%) 20.92% 2 ZmAeRA MDI (%) 42.40%
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3  TDI 830% 3  ZA4EA MDI (#5%) 17.11% 3 WTI & 39.31%

4 RIER 8.24% 4  —WE 16.18% 4  EFA 38.79%
5  WTI Bk 668% 5 TDI 15.38% 5 IFRALAAK 35.71%
6  E2shak 6.23% 6  WTI Ed 11.85% 6 A4k 31.00%

7 AMERCE 455% 7 EFEAS 11.35% 7  EERW 29.71%
8 ‘A% Bl 448% 8 4 MDI (%%) 1124% 8 HIREFW 25.08%
9 FAAK 441% 9 wz 982% 9 %A% BS5 23.53%
10 Antbd B 3.92% 10 RAAK 8.67% 10 4 MDI (%£%) 20.73%
TR RR: BNFR BB, TR LR, AF4. Wind, KB L. #oRIEAHL AT

R2: FEouthiski@dEATAE (A7)
JikekiE Hez H 2

1 FOB X Tk -10.31% 1 RA -133.33% 1 RA -166.67%
2 CFR X T -0.94% 2 7 -17.36% 2 ®AEFA -36.02%
3 P BRAR -9.09% 3 A4E -16.81% 3 B (98% ) -31.34%
4 B B4 -7.50% 4 ®AEFA -16.20% 4 T K R BBR -29.92%
5 FEy -7.46% 5 T =M -15.77% 5 %k & B2 -29.73%
6 R22 5.41% 6 KBy -15.30% 6 Afb4s -24.43%
7 ZRATH -485% 7 M 4k -11.94% 7 7 R -20.13%
8 7 B -480% 8 B Eoh -11.17% 8 B ) FaR -20.00%
9 H MRS 476% 9 IR O -10.57% 9 Y% D3 -17.86%
10 Y% % B12 -430% 10 T (%K) -10.42% 10 EHIRT =% -17.62%

HR kB TR, Easb, HAFATREER, £&4. Wind.

KEE . HRIESA TP

A3 AL E BN AERIZER TN
R X E. & =58
WTI Bt 6326 | 6.68% | 11.85% | 39.31%
A4 R h 7048 | 3.92% | 7.01% | 31.00%
B i 7761 | 2.79% | 11.35% | 38.79% |2t WTI b 63.26 £/, KNG 6.68%, A4
B3 81.21 | 2.86% | 1.22% | 29.71% |d#) 70.48 £5U/AR, J& K 3.92%. AT LFHhEdTF: 1)
G fii 6164 | 2.15% | 6.90% | 25.08% |FItb T A3 R IR EAFE - B RAA 4R
1 % i 6650 | 0.00% | 0.76% | 12.71% [F4-Hutg3RiAd & ARe Hk B3 E, FIb T BRI
LA A, 4300 | 1.18% | -3.37% | 1026% |FiK, RibBERZ @, 2) £EBUTETERF B
Zife |BIETH 9020 | 2.13% | -6.12% | 12.000 |7 f=FALMEA “BiFALR” 5 3) 4458 A%
3 o PR N * Ik *
T % A 870 | 0.00% | -492% | 312w [0 A RERMESHLALSE, GITEFS AR
o 2950 > 84% Lao% | 10.29% ZRIgE; 4) BE3IA 298, FBRBELAEINK
Sy — o "2 L8 720 AR, TR TSR 80 74 5) 3 A
Free® 5893 | 9.54% | 525% | 1533% lopEC 4ts TR 4 HIRE, A Bih 58 3404 7 AR,
REE S 4315 | -0.80% | -11.94% | -4.64% Wz 2 ARV 28 TAE, MAEPSTR G 135%, FT 2
EE 5450 381% | 1.87% | 1354% |A % 101%, E&2RIVHRBFEBATR W, ARER
Bk 5680 | 2.34% | 1.07% | 7.17% [edrP SRS e a s
FOB X Lt 957 |-10.31% | -7.80% | 3.40%
CFR % 4 997 | -9.94% | -7.51% | 2.73%
R AA 2712 | -3.86% | 501% | -T.76% |RAKA: LAAMEHEEIE, THd LAY DA,
AR A 3400 | -2.86% | 8.63% | -1.73% [REFKEEH—FHa T, BHE
- R ARG, BEss T EHAEE, #EIFHATR
) FR AR 221 | 225% | -1.30% | -10.28% g g qp iz g RRAT, AT @A % B i ta At
kg 2050 | 0.99% | 7.33% | 4.59% ) LT
B ) ; (e AR: LAHE 3400 AL/ (AT 3500 ik ) o ki FEA
= RAE 6800 | 000% | 0.00% | 000% |gppemmsmmin, KiAHoASIAK, | RAMLE IR, (o X
Fbde (RiE) 550 0.00% | 0.00% | -1.79% |Rlif%TbbhEHm, THERRG, iy FtF
o & AR EIG A, TR R A HAET Ex i
eV, G $ 4
J“(‘ 92;)“?3 ? 2350 | 0.00% | -2.89% | -2.89%
T A 0 BB AT kg B R RE RATRM 2050 ok, £ B A A
Cs100) 3100 | 0.00% | 0.00% | 0.00% |43, Mik3FAEL EEWIL, AEHETL
HHELARARE—R e AW -5- PEAFRARE
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N, 7 I AR E 2

URFT, B 3= 14.89 ok, IArk LJE 4 13.9 77wk n

HNELE % 480 0.00% | 0.00% | 0.00%
B - - 0.9 7ok, Rl R E > 154 7o 051 7ok,
AR5 A 137 | 0.00% | 0.00% | 0.00% |x ;% 64279, 3Rpk Lol 44 60%.L 3K 4.27%. FlotT
B —4% (55%)| 2100 0.00% | -8.70% | -8.70% [# KM SEH 45 —H%, BRI MM AG LIS
EL 4 (64%)| 2700 | 0.00% | 0.00% | 0.00% [=
AfRshE % | 383 | 0.00% | -254% | -1216% ifpie: shApAR 2350 Tivk, AFAPIEE R AR
PR 100 | -4.76% | -476% | -16.67% [*> THBEIHAE ALK
PR 1000 | -9.09% | -9.09% | -2000% |gzat. © ) i 4 meakdR A 1000 AL/ ) 1100 ik ),
AL E e MG, IR 3 A BRI AN E B AR AR
2325 | 0.00% | 0.00% | 0.00% i NSRRI
(45%) ° ° ° Wk FOB102-103 £ ik, HAAFAARK 2B A
R A e AEBANHFT, —FERBLAHMBAR L S, FIEE
2425 | 0.00% | 0.00% | 0.00% [© ! - A
(45%) 0 0 ° | =% B ek A 4477 ) f2 FOBL04 £ ok ik,
A5 (98%) 460 | 0.00% | 0.00% |-31.34% EAXHHAMAEAL, AMATH HF, #HME
SRR, TR THL, T AR K
%8 ( Tk 85%) 4600 | 0.00% | 0.00% | 0.00% ARR, FREFHMN, THRLHARTHR
R (R SRR) 4600 0.00% | -2.13% | -2.13% |BE8R—4%: _EJEIRM 2100 /Tlk, TIHATHE T4 =02,
. T B A Ne S A WA AR AR, EHRMER
T 15000 | -1.96% | -1.96% 2.74% |, NS .
st - ” D bue, BHMAWITETIEE—AA, 04 LEAS
AL AL | 1230 | 0.00% | 0.00% | -2.30% & EiE, W45 RRiEE)RIR
BB — 4k b BANAR LR 2700 AUlvk, U AAHH4-5E Sk
2, BAEIATHEEANAMENE, FREKRERIKR
WL, —4xE RGOS, D ELEFISEES,
it v RN RIAL, F B 4 LR 385 & /L FOB,
= RAsE4n 6400 | 0.00% | 0.00% | 0.00% |FAKks&#MH5 E.fk A& 380 £ L/ FOB
A b B4 15000 AT/ek (FT R 15300 k) , k
BT, THERER LIbsEFd—bYn
THFLER, R RGIBEERLRME, MEEEH
TRARF LG, M — TR ERFE
s 20250 | 0.00% | 0.00% | -241% pop gk alox 2 A4 E 2000020500 ik,
A AR E 15000-15500 AT/ek, T8 F A K,
BER R L RS, BRI BITES £, it R
& AR T K F B
- A A3
% ([BEA 16000 | 0.00% | 0.00% | -3.03% |, , . . .. ) N e
R7 = ° ° VMR- LA TR, 950 R T [
ERRIMN U 2.4-2.45 7 bk, HRBAE R RN FIR1F
64 £ 11800 7T-12000/7%, B AT EH B LI LA (DK A
SR, RHARMEES, BT 2N,
Rty 25250 | 0.00% | -0.98% | -4.72% [T TRZXEI—EHM
0, 0, - 0,
1700 | 0.00% | 0.00% 5.56% A
1850 | -7.50% | -7.50% | -7.50% e
D (100) 0.00% |-133.33% |-166.67% [32% & F B e sk S HT 4% 865 7T/od( AT JB) 883 7L/t ),
LR TGN ESH I TA, T3HRESABBE—H&,
i 190 | -2.56% | -5.00% | -10.80% Y4 f & i e ML, BAL4RAT LT HRAE A
e AR A
W% 32%B FHE | 865 | -3.67% | -2.04% | -9.23% Ko AP SHRA S
= x 2R
Rk W5 3434 070% | 982% | 11.64% [BA: M#42E 2 3434 Tl (FTF 3410 Tk ) , Mkt
Ve (CFR £ e ha LK, LR B, AL T AEEA T, B
) - 890 0.00% | 0.00% 114% [BRRFEERBPHRTAT L, WKREKRAR, F
K7 &, PVCH TARFHAE T, B ATUG AL a6 2
PVC (%% %) 6630 | 0.71% | 3.03% | -045% |%%T PVCHF L. /B4 E MR b WiE 474k 5L &
Hk ARG — R T 6 ERARBE
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PVC (THik)

6835

0.00%

-1.41%

-4.98%

PVC £ B A5

HE (31%)

250

0.00%

0.00%

0.00%

PVC: L£F PVC (%% % ) M 6630 /o4 (7 F 6583
ek ), BRI ES EA, £ 2% RAEE R A
., R THTAL 4 A PVC £ EASHE e 5N L
ik, THERE@AEE, THEEESZRERNE R,
RPN AME, S EEAESE

52 7 %

1875

6.23%

4.17%

-5.06%

shak: 2R 4R 1875 UL (AT 1775 L) , EJR
s A% 1950 ATlk (AT R 1925 7ulk ) , LR
KR K 50-100 LR, LR BRI AL, et
BRI R BRMRME, FTHATHFETR

W), $ha% 2-3 Fl B ARvAR @ A B AT ariEAS, TR

& i shak

1950

1.30%

0.00%

-13.33%

A —GHE, BTHEARFEEL L, 75
B IEA FTRSE, BB TR R R, i
PAPARIEAT A £

AAE3| 2017 5, AR T AR 3033 ek, K&
4%h 2968 ek, 3An 65 FHreh, K 15 Hek, 40 30
7k, 2% 10 ek, T B B B 10 Hek, it 65 Hek,
HE B AT M 3 SRS A T a4 T, ARk 60 Zedk
(1.99%) . 4£4b 310 Fed (10.22%) . Hik 528 Fvd
(17.41%) . %% 1160 Fwd (38.25% ) . 4% 635 %
b (20.94%) . & 275 Hok (9.07%) . £d 657
b, (2.14%) . EF, Rk 1318 Fedk (43.46%) , K
K% 160 7k (5.93%) , B4/~ 1535 Fvd (50.61%)

= &4 T
L AR

PX (CFR ¥ )

1042

-1.56%

-1.19%

7.83%

PX: LR 1042 £4lk, ERMNAAES TAT, @
MR AZIEH T, 3-4 A% PTA £ BMH154 %, *F PX
JRAE RIRITIRTG, midae3 Tk, eh e

PTA

6480

-1.07%

-1.82%

5.88%

E oo PX, BEEE A, FT PX B T
£ 5

4833

-1.75%

-1.33%

-9.65%

PTA: LR ## 6480 /L/* (A7 6550 Llk) , LA
T RIRE S, #RiB BP 125 Heb/ R B iiE £ 14

R g

PET t7 K

7900

0.96%

0.64%

3.27%

15, BAEACLT . A2 HE QRS XIAE b BOH Ao 4 1R R
e, W SRZHA, B KE PTA LEAG

LB kAR 4833 Ufek (F ) 4919 Tlek) , #r
W&ok 42 15 8915 4T, JRoskaT L B3 R HEAEE, REE
T E, REEBRGRAETY, (B0 EARER
I, EHRmE AR AR, MiteTERER

—r

EB ¥4

6200

-1.59%

-3.13%

6.90%

K. bR #% 6200 AU/ek (FT R 6300 Lk ) , LB
A& AEE 4T, Dl W, THRERMA £,

15000

8.30%

15.38%

-1.64%

R AT R4, Kbk B AL, FTHEFR
W, TR E AR T ) F e

Z 4 MDI (%)

18500

2.78%

20.92%

60.17%

TDI: L JE#4& 15000 7T/»4 (77 13850 T/ek) , E
B A% S 1B AT, e T M _EiR £ 16500 AL/eL,

%5 MDI (4% )

24750

2.06%

11.24%

20.73%

ZR Lk 38 1000 T/t 90 Kb LR 4554 £ 15000 T
b, HREEE. BRAT RAERNEME LK, (2
T E R, BRRIXABINARREG, BAT#H

77 4 J A MDI( #

17800

0.00%

17.11%

42.40%

b TDI B AR AR Y5t & K-F, R TDI Hrabar 4
AT

26200

0.00%

6.07%

10.55%

MDI: %4~ MDI 4% 18500 7T/ ( 77 /8 18000 7T/ ),
FA MDI g B3k, 2R K E mAets, m B R

9200

0.00%

-1.08%

-13.21%

A BRI, SRR ERBMALM, Jo B
A5 ER RS, MATHERHEILR, oMM

5050

-1.94%

-1.94%

10.38%

Tk s EAS; 4 MDI 4% 24750 ST/ (BT 24250
ik ), EJE4E MDI 43k, T KEHALE TR
5, | RUESEHATIEEAR, MDI AL KK, #hrf

7 et
N KA
BACREA

FaF AR

"jE— R E A

-7-

ERATRARSE
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B RARERE,; 74N H 4 A MDI 34, b
PTMEG 16800 | 0.00% | 1.82% | -0.59% |MDJ 44k 42 M p 17800 Tlok (bh 3 A Hr#iAs LR
2600 7T/ ) , BLAH T 3% 4ERE40 18300 /ek (Fb 3 A4y
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HR DA LARA, KA - KRR HF 258, A ZERERE NS
B4 AT AL A3k Mg

R R RALF Gk, hIF RAER FA:

N B) JE RACAT A5 A 2 B A AT e B A R AR, 2T B dHRIA], 4
HIR Bt —F 360N 8] P IRT, 42 B g2 AT AL B Bk S vt , AN E) AR A H bk 6d
BF R RANE), B FEZEZH0MEE, RATTRITAE] 2019-2020 44 F) 5% 4 7.65
(+0.1). 9.87 (+0.07) 12, #4F “3RAIEH" P4,

AR T o T, 39 B3R TATH

[# R T2 ZRA] 5 RAT (600486) k4L £ 42F LK TR
. RARARFAE RIE K 20190124

A NG 2018 kT, TRt 2018 S4ASR)a A4 ) IE 4 9.03 12,
Flbb3g K 57%, Fodf /50385401829 8.95 12, F) i K 74%.

AE G HBA), KERZTER HEEY R, LGIKTHAE: 2HJUFIRR
BE, 432 2018 4F L ¥ FFAKRRESHoh, HE5TRELKHRE, THH
HREE Bk, NG T BAKE AT, BB T AR ERHAA, B E LR E

FaF AR
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WA, FaaRdEshns] big K,

Zoh 27 LB, PEMNERELERGREMIEEM, FIFERKINET
¥, THT EAEMEAMEE. ZLHENGEXERIZEFP, FRRVIEFNG £
FRWEEAFIRLTRE, LT,

FEEA T LR AFE, MAEREARED T RRXF T Hige Sk
43 Z MR K, R4t MIRZ — S8 T BT B w 2017 FY 6 7k b
HREEAL 9 F ok, RO EREIP AT EE (FEEF IR ) FEMA, T
i 2018 49 6 T lrh LR E B AT4 1.5 Tk, ANSAEA B N E——RFH B A
FAsEd A, oA RABTLRA, ERERZEGRIAET, RN 35) Hbs
B BAERKIREE, FEH 2 51,

MAEEH B ATE T, MAFEREAR KR HEmik, .05
2019 FIRAF R K e MA@ ARGiL 3612w, RN E =RELR K (K
EZHEE)IETF 2020410 AR A C T LT, AL R L R IR 2 KPP,

M ASNIEFFA, aE) KL RTH, % “RAMAE” P& N5 EA ARt
o ZEAR B, FEARSE T % H 5L, #73E 3800 »b/FRA R F B8 . 1000 »b/SF A i
120 vb/4F- T F B8, 200 v/ SF2KESIR B, A 2T 2020 Fwakdb s, NE)4EH+F
WATEEZLTFE, REEANRELSERARA AT =, LHERBIMAEIIL
Y AAE M B R AR B T 100% AR E H M E R, B H EH MG HEALT, KM
it 8] 2018-2020 44 F) 4% 4 9.03. 9.91. 12.3212, L#T AT PE % 14.
13. 10 4%, AHFA3) KIKE, $®#F “RAMEH” PA,

RefRT: F it kte T, #HRE 7> FATH, FERXEE40L

[FHHARUCIEERAR] ARALFE (002258) LML S+ 2FLGHME,
[ ZRE B A AR BHEEK 20190120

T4 NG 2018 Sk gE iR, Tt 2018 A LI EL 40.25 12, Rtk
3K 30.54%, VIHEEF)E 5.84 12, FHIgK 45.19%.

FF AT L 4 Fif g K, R KA S Feh ki N WEE
$EELAh 16510, LK 4.4%, N Bl kEchT, BARE, BT
ZARORE 18 FHERAIKT IR (B AT SR EER ), o8] L& KR A, Fat
F B8] W F AR K AR AT R A RS B R (RA4E FE A 35 5000 77 ),
&) b 4 AT

INE) 18 A4 F) 5.84 10, Fl¥gK 45.19%, FEk H T4 T AR,
BBt 2242 F o8 ST bk (M8 51% ) T H A TEA T 2R, Tt 44
#2 8000 7 , Fona) A RAEM B F) bk 5 LI 5k LR, it o F LA 2Kk,

JZRE HERIET, AN ARKEYIZHA: 2018410 A 158, %
F /R 1000 b /B B B B IE X 3% 7, 2019 4 1 A 5 B %4 RELMA KR A
A, HREET BT, J AR 1000 vh BRI £ 2019 4P 7, I
B EN 14 77 phat B, 8] FAe AN A5 K 1000 vh, TTARE A2 3900 75 4K
{17173t 1000 v % e £ f2 . 1000 vk, IR 48 34 75 )5 o A T kA A 1.5.1.2 12,
R R AR NG KN 22T ).

SPIEKEABE, AR A AR B RRIREIA: A8 555 oM,
AR S, R LA, AR IR T BRI AT L KSR

FaF AR
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TIMES

ZRNRERR B EFAARWHI, EFHE D 7 e A BRI AR, £ 25
BAF R REFRZETTF NG (IR 67%), RN E) RAE H = F £ Tt
e DS N

st RN AEENTA T 9 LS R, faF “RAMEE R FEBNAE
KPé T RRE| LT 3t a) b g 420k EAR A4 BT, FRAVIAA 28 8) 46 T 7= e Ak,
WL R, AR T A Lo & BN E) Fa B A HARMH, 28] Bt
2018-2020 4% #1i9 4 5.84. 7.55. 9.80 107, LFTAMATE PE 4 A1% 12, 9 4= 7
&, WNEMEEA T LKA, A RAGRE TR

RefRT: FAMME KM TR, #2082 * S ATH

[# AR AT £ERK] &6 (600426) Lik38 R AKTRE, Kb
B KA A KF 20190115

F4E: N8 2018 Ak TRG, 4RI 29.22-32.22 127, Flk: Q4 #%
% #)iH 3.87-6.87 1070, PREL T 4 19%-54%.

W38 KR KT, WEE T A EMI: T HRIRMEEE M Lk, A8 4
FAsE Bk, 2018 & SBIM AR b Ae4ERh (71.85 £UIAR, 31% ).
B (617 /ulk, 4%). k& (1998 Liek, 20% ). BEER (4600, 49% ). ¥ & (3095,
11%). FEHE4 = LAARE (2017 4 10 A ) FIRA| 2R, H2-8) 3 100 7 vk
REBE R, wRLGHE, FAWEEE, MEAEBNEHEARE R TR, ST
MR %, LT AHBEWI, Ehad FEEG. RTINS, F&K
Q4 BAVRLTHAL,

50 7 vk L ZBRIRAAZ =, 2019 44T akb453g 2. 2018 4 10 A 9 H A 4§
50 7ok L —B3IR BRAAL =, B AR E LA RIEAT, Fodk/RiARRER, ¥
A 2019 AT aklbskie &, b E LB 60%R Bt e, AR L BT
LR, Ak 2-3FC_BEF ik, BAHSTFELAEAKTF, A8 50 Frk
LB B RAEA KA, f£ L =8 5200 SIlrb s T4 H AR 231070,

WA E I RAT S, BRI R B AR R = H MG T PR R
2633 7K, QAENEEF. FE AN T TAR, M4E 47T 2016 FINH
A, 2019/2020/2021 A NI K F TRIKT 70%/80%/90%, EALH R4 E T
0.15 7T, wa) g F#mhE L, RN ZRtRRGEESZ S, H, A3 150 5
b EALTH AR A (LB, OB RARE. BURERRASF ) Nkl A
FE SRR E F, ITFRKRIRKZN,

TG BN, % RABHE A ATLARE T RAMR GRS 45
HABHM A, TAhsh 3067 605 TiE S AL A A B Bk 3h, BT 50 Zebl—
BEI0 B 3% 7 4 k45303, it 2018~2020 4k 454 4 31.03. 23.01. 25.241¢
( ATk 33.89/37.22/39.23 12 ), LATAEAAK-F 6/9/8 1%, % j&F|na] L&EKIRKE
], g RAEFE” A,

K47 BRRAKREIRG; BRoMERE TR
[3ratREmb T 25 A K] A5 (300596) I BT KILE, InEBhFlcd
FE bk A By Fmig 20181225
4 12 A 23 BRI, NI EWEETRFTSETAFE, DVARATEM G F X,
VBN 6 ACTUNK T HLIEAL T 100%BXAR , RAT A& 4 24.15 7UIK, AT RRAT 45 2484.47

HFEAARE—R o F

#
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T gk, RABENE B R Gt F AR, K HAFARE 2019 5. 2020 £, 2021 4B 47
B A FARE P Fe R AR G AR A S )3 R TN E) R AR A ANE R KT AR T
5000 7% /L. 6000 7% /TF= 7000 7 7.

AN AL T A B, BB F A REE Emik: EF Ak, A& LR
BRI A F sk ) B A ( 27 A @A REAT (GAO) Fot LA
17 (SAO), HEINEFMFA (UVA) Fok [LIEAAZZ A (HALS)), B4R Z RS
2016 4 %49 23400 »£.38 K 2| B 7749 47900 »b., {23 LA KAL) (HALS) Fdad
T B BAt e g ARG IR, FRER A TR, ERREHLTHES FHRK, Birnd
YA TR — R A% PR AL F] (HALS) B P a4 eg 4 = AR 7 ) LA 42 5%
FARMHaAk, F 4835 8000 vkh £, A 2EAUIAL T 69 /= s 5 M BL B A
B EANK R, BPEESMRILENB AT LEREAFREE D LT —,

FEReA By b e RALAN B 4R RAL, T & BILEALBY A Rkt 2 a8k
NE B R AT B RiE. BETE. AT lhI g INAg ki, B
S| WA R EIRE P KRR T LB 2R R oL P . it K
KA, N8 TTvAilik 7 & b o) B FL e R ALEF) (HALS) 77 @49 = o 5
5], RILEREBIF Fout)oH1nB A, ANt —FMEIRLABFF S BA
KAk 3T F IR 52 g 2ah .

B F|FRM BAT K RATFRAE) 2018-2020 4 FE %) A 1.96. 2.57. 3.35
12 (RANL G F)E ), ZRBIFAT L EA A P FMiE. FHE RS HNE I
A B A sk, BAFAE) F R R GRS IR K, R IRAIREHR TP

Rt Faey R AT, Mt &M, u-pack ¥R L FRH.

[FegKEshtb T A2 ZH ] F] 2/ (300596)F B b sx A A1RT &, RELE
&k %5 R B 20181029

Ef: NG A 2018 AT = EE Ak, NE R ZEE FIE LKA 11.30 12
7, FlHIE K 29.73%; Jafreda4)0E 1.48 1270, F) g & 58.58%.

PR, BMOEFIR R A LA F: A8 ZF AL F T LA e dE P A
A3k F)] 4.17 1¢H= 5653 T 5T, IR —Z E K 6.020%4 17.38%, F4|Z%E 7 £ 3
. LT 2017 FIRIE AR 7500 mhdt A A2 1500 wh i AL A REAL AR,
N R BIE AL I R E RRA A, ¥R AR R RA,
ARIBINE) N, NG B R BAR A R 31.82%45 % — & E AT 0.46%. A Ak
JE AR AR AR L, AN8) 3 T BRI Bk KARF N 4R 4 e

Sbgh, NG AE K 20 [ WAETRBIZIX 12.5 Febdn bR 49 B B BRI A,
HE—#142 (65 %vk) 54 2018 kI L, it 2019 F/RIZENAE &, 28] Rk
W 538 KA B RIS

AL & LW BUF SR, Anigoa) kS Akt gt AR B IR TR
A, NG EZWFRAETEY A TN, N8 355 DHARFRIF XA, F
T 2018 F 10 A 24 B 59 ZEHFEITIERBL, 28 i %] “BF 8.1 TART,
P LEEFF 6.8 Heb 3o THAA B A ARERARE ., REEZREFE,
FRHET LFIAN BN 27 1270 AL 34LL”, a) ek D8N, Fh A
F o8] FIFE RS E B T TR P, B F EAniknN 3] = HEfIbes
HICE.

B AT EAER: KA1 LIRS 2018-2020 4 F)iE 45 4 1.96. 2.57. 3.3

FaF AR
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wrE—R
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12 (ATARFAM 1.81. 2.39. 3.1212), FHjeBhml4T LA R P abtdik. Fird RiE
TS, BAFANE) TR kb AL K, R “IRIVIEHT IPA.

e TRy ERATH, THREER. U-pack TR L AR a4 E

[F AR AmLT £EFANR] AREM(601233) =FRE5F: =FE M54
&, KREHRMAAFIAF 20181026

B NGNS ZEE WY, EIE I 30812, FHbiEK 3200 YAt

FA)iE 2512, FlHIgK 118%, Q3 £ FFja& 24| 114212, FHIEK 117%,
IRk3g K 33%.

ZZEPTAMAERRY K, 2X2ELGA T AL BIRERBNENFm
65 £ L/AR Lk £ 75 £ IR, AR T IRARIE S PX A%, it 7= Ak bk s AR EARIE T,
Jm b PTA #7386 = fedsir, Tapkwd RiER, ZFE PTAM KRR LK, FEY
A 6000 7T/7d L3k £ 8000 7T/ok., “PTA-PX” & -F 344 £ 1450 7TH K £ 2250
T, FIHLIEK 46%, HF KigHmistt 3R, “POY-PTA-MEG” #h £48%, ~
a8 £ARRZ E 16.5%, RIS 6.75%, £FF G| T HL#g. Aok,
W4 (ZILA#h ). £E (AL FRAARRG, 5AF kG 344, 6.24
1.

PTA &AM EFH G IAKF, Fema TRAAHEE: 10 A vk PTA Hrise=
, BATM4& 7000 T/, M EZK-FEEZE 1300 T, fTibd KIEHE L, PTA
R AR E R E, 2019 SRR FAL, TR E KERB,
AR BB HF, PTA BA4ER = a 2R A, ALK AL T =88
H, THERRFEL, BN E4 2000 TL FFEH SAKFE, B FEESRE
, TR 2019 ik uk B YT LA A,

¥ OE

MG

BB TS Y IR, AR B AR B B TR e 8] KA B B R iR A,
2016 FiELF AALEVAR, NGBS AT T A, EF A LA R
B4R E, 2018 FiRoara) A KL 7 AL 570 7ok (2016 445 400 7 ek ), it
2019 SF 4k 4 4% 75 90 Zed, 2020 3] B ATE 7 HEAL 700 ok, [ B8] #7145 7F
220 ek PTA, #—H 1R ZRA G LF, suol, 28 IMER T R HALHERIRA] AL
B 20% (TRt 2019HL 4% 7= ), A By Lk RAt PX, —tkibE 4 h K K3RHt.

WAL iR AR K, e SR AR R AL A 8] IMER AR BBk X,
) B R AT By 3 PTALPX 37t —IRqU5E 4 7) , Tlit 2018-2020 428 4 Fm] 4 33.22.
43.58. 53.80 12 (ATA M 27.88. 39.48. 443712 ), * L PE 4314 7. 5 4= 4 4%,
iy “RAMEET PR

Fefea: HERmERTR, HALR B TR

[#FH AR AT £EAK] £&EA(600426)=FR 538 = FF LEH
ST, A8 4455 KLNK 20181026

E NG NERZEE NG, RIE A 10812, FlbiE& 50%, Ja:
H A8 25.351¢, F)rigK 198.95%.

Rt E s B, Fad A S S RARBNHK TS B, LTSRN
Hiip bk, b B ER . B, 8. T B2, DMF1-9 A ¥4 5| B kb _E ik 54%.
3%. 9%. 22%. 7%; BN SEHIG TR E, A EBREIN L) T MAEFE
/&, 1-9 A9 1945 Tk, FIRE 23%; mASENIEE, 1-3 FE 55

ok AW RE—R T F Y
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TIMES

621/584/582 LIk, YA LK. MAFLE, NE hHZAA), 1-3LFFEHF) 05 H
7.34. 9.46. 8551z, P =ZFF R F 7 IRALES % 6000 77 .

Beh| L ZBIRAL =, 8 BAHH S 10 A 8 B3] a4 50 7 ek/ Bk
#) L BRI B AT A AAZ, A% T0%EAT AT, B FEIIIR, 10 A 15 BiEfT
Fi AL 5] 80%, 5 bEik 100%, 8] Bhk) L BEH R I, HARFEEIR B ORA)H
FLAF. BA G B EBRER T, SIMRAE L) 60%, BB Tk E K E R,
Wb BB AT, RA BTG, RTHEITIGEEANS LY 61T,

TR BEER B TR 2 4, BML IR KERGHAA): 2020 7T 2 REE B ATIE &
seiEE . T PTA SR, MELEE BHEHE MG, ARMEELY, BA
BAER S TR 29 4900 ALfe; B A RAF G E ML, BAvd v F KA, AARY
R, ma) “BmEFTEE” 48320 7ok, £EARAES RGBT R,
T FAHBARY, BAVEFATLPHREZE,

A T RIAE ZRANEHT B ShAESE IR B, FTIH 8] R K8 N8 BT AL
I B RIAA R L AR E AT, F2in8) LA, B 150 7 #hik G40 TH AR
B (LB, M. RAKRIE. BRUEARAS ) Nk LRI B 3haede40 R B &,
T TG NE) AL, T RRRKZN.

50 ek LB 4R 7 i Kig Tl MERARA LikiT, THERRA
Fadn

Tk sh e 2, fiF “BAIEHA” TR T35 2018-2020 SR4F)IE 5 A
33.89. 37.22. 39.234z (A[K 29/37/3912), *F R PE A 7. 7= 614%. »8) M0
IRk, BEAATLAE A, LB felakdesh bk, 44 “malde
B R,

MR R RAKRMEIREG; RibME Rt TE

[# K E b T 2Z AT ] R4LF(002258) = FR 577 = FR IG5
W, &S Pk S AT 20181026

T4 NG o 2018 F=FR, AT =FE)aEAA)E 41910, F3E 82.90%,
[ B it &4 F) 5.63-6.83 12, )3 40%-70%.

FEBEM A, A& ZFRLGIm: A& FH=FEEFEEH 1.581C,
Kb EH 8.9%, E£AF 36.27%, R L 273 B o0k, o8] FdalE T Ab bk g
KA W 4 AR TR = B8 B 2K 20110, 22 725 B % 1000
wl, 7 b A R A ), B RTAR AT A A2 47510, R B kAR
ESilN

FABAE T e AT LR A EAT, NS &g Py AR TR 9A 188,
A E N 2000 10 B gt o B BRI, b RFHRFEANEH B LB
Bk, Féeb o b2 2R HEEYw. 98 25 A EARE —AF FAEIRAE
WA, BEAGERLESCTA TR, t—FRsEaBER, b TEHBLH
FERAL, AN R B RS, RN ARE AR E RIFHR
HAFA0 30004 L3 K.

WEER, FaBHNERAERS, TaBTHNC LRE 19 Bk, 47
WEF A LAT. BIA, 23] 1000 vbif bk AU IR - 5 3K T 8, A #
AB TR,

HFEAARE—R o F

i
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TREATTHAR, T &R ARG Sk LK. 10 A 23 B, 28 ZREATT
Ak, BREBS2MCA T/ WA &k, RO T ARAEMRI, 2 E LM
X7 10000 #3542 % . 1000 v A IRod 5 = o, Hob FA2 B R R Lty FF L,
BN ZERAR L TEEY T Tk, RFTH 14 Flbit B, Rk a) E4esl
43K 1000 vh, LI IT 24 4876 5, E AN GIR KR EIEE,

IR RACT & WAL, LEFF RAIEF PR A E) A F 4~ 8 8400
wb, HFF 1800 #k, F 7 3000 #&5, Kok 10000 »b#7 T ¥ 24, 1000 »bA
B F e, 1000 v UIRvA S it — 2 38 B8] b 4, s aE SN E MO KB AL A B
NE TR R AT G, B FEZ P FH0EEEN. RO E) 2018-20 4%
FE %] A4 6.51. 9.00. 10.47 12T, HATRM* A PE 40414 15, 11 f= 942, %4
HFORAIEF P,

RefRa: FAMME KM T, #2082 > S ATH

[#arAREsLT ZERR] HRALI(600486)=FHR.5F: = FELEGH
AT, A4 &3 KT H 20181023

B4 NE NS = E g, FIE LI 433510, YOY+38.07%, )34
A A)E 7.86 1, YOY+93.14%, /&) FitAaF b4k 8.6~11.5 12,

HEs QB[ AA, DA% T A FEAHFTA, A BREASN 4.18 T/
o, A1 3 FEEAE 30.98%, FlIgK 4.47%, 1-3 5 ERFEH N5
3.87/4.20/4.63 77 Flt, AFRFFmBFaAE, 1-3FEF RN BREAHE 55
0.98. 4.35 vk, REHIEK 12%. 22%. A% 3 FEBTRAKSE, HENE L
%A ¥y 5 8137 7 (Bl Angy 3000 7 ), 2% 244484 22312, F)

& sz

PIg K 45%. H o, N E HSZ BAR TR, 8 3 FE LA %) 5600 7 .

REMTLHG R HE—RMAXT B 2RREFERD, Rodhih E
W, AR, BRAIMFEEETFT TR LA &= RILEHA K, RIS
W, 2018 4 1-8 A R3G5B 3G =& 148 Fok, BT 12.3%. #db B R R340k
S RATH, HEE SRR, A SRAARAS, REAR. DR
B3R 32, 41. 32 F b (F) 3K 33%. 58%. 68%). Aha] 2 E M —ikik
FoE Ak (#9 800074 ), RAEYIMKA L, FFL&HAMT, FIIRMRLA, FIFALE
B4R E, TiteF 452 2 Hrk,

ZATE BT K, EEFFRERAE K ~5) RERKAEL, 23
5% 3 209 B AL T IR R AT MER, 3T R ALK 20 123395 1.15 7 ek 2 & £ . 1000
w4 [ K Fm 3000 PR S A1) (XS 34), 10 A 13 BAANF AL WIEK 4.3
AL33% 3800 »h/4F B2 E F 85 . 1000 wb/4F AR e, 120 wh/4 T4 ¥ B5F2 200 vh/4- 72
UkBEE R 2 (3R 2 ), VABRAR A&7 1000 rhotted Bt ) B TRt 2018 R A% 7,
ZAIER B AT 8 K ZE . BB, 28 MILAZ ik PALE FREFA & P 1tE4
100% A& AL Fo AT E) 1000 0%A%, 4 A /A7 242 3.26 77 vb| 44 25 41 71 3R B #&%3t+
X, ATE—RMURBE k.

FAZHE. RKITH, % <RAMRFA” RL: Tt ) 2018-2020 4 F)iE
2 H A4 10.73. 12.45. 14.12 127t (ATAFRM 11.00. 13.78. 15.96 12 ), i PE 4
A 12, 10 F= 9 4%, HBEEF A AFERKEHEFDLGIEK, FHRABITFRKZNE,
RGH B K FEARM, HFF RAIEF" A,

AieiRw: REMERRTE, LFRERTHE; AL LECATH

ok AW RE—R T F Y
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[# KA £EANR] FIRLFE002258) = FRFL 550 ELBT
WA, 28] bR 20181011

4 ) %) EASIE 2018 AT =& E LT, AT =F AT A A E S
3.20-3.89 12.%) LA 4.00-4.24 12, R b3 %k 75%-85%.

AN T AT AR, B NARBY A 8] L G AT

F = EFFAET ML 1T Tk, MR EARST, A& A L4582
SUE 46 8400 vb, =2 AN B3 RAUS L SR TA, AE) SR B K — A
10000 wb 4 R A R FF LL, RAR L TFHEL T Bk, ¥ 14 T e
BN, KRR E) B Al E B3 K 1000 vk, 5] L5738 2 4868 77 .

FHIR S R AL, AT AT LR A AT

9 H 18 B, ZEANAZ 2000 12+ Eut 0 B SAEFLEE, b K FHRIEH FE A
B, FAEMEA A, Fheh o S b 2R 5B .

9 A 25 HENZRE—ANEERKRANCE N, BRNEEALFTH T,
W TR R A, BN A N AR R T, RANTRI R
A IRE RIEREFEL 30% A B3k, mEE R, EL4MAEANEGHEEEE, R
B AT RR 3000 mb A B 5 75 AT 1) RBTEIR, s T, EaBET g o
LK ZE 19 B b, ATRAFS EAT.

SRR B A E AR, 3] Hik KT 8

P4, /8] AL it oT #4% 3 22 1000 vk 78 b AE A & 1000 vb AR
P B e B AT 3904 60 77 feds, 23] 1000 vh i b A B S N E. & T
AEF IR AL B IRRAS T, L HIRIAE T N O LR E 70 T ek, N8 #73E TAE
KA RARANT 3 = .

BIFALRACT 6 HIRALAL, Y “TRAEHE PR 3] IA F4H 7~ 4 8400
b, %3 1800 vk, FFHZ 3000 7L%E, Kok E F 10000 whAt T ¥ AN,
1000 v A b B, 1000 vk mIRR 5453t — F 3R AN E) £ A, P IEI R E 75 Ak
By, TR FH R RS RATTAIHE) 2018-2020 4F:4 41185 %) 4 6.5. 9.00.
10471270, BRTEEM*T R PE 2304 15, 11 = 94, 43F 525" R4,

RFefRT: BB ms e T, #0832 " S ATH

[#7etREmL T A2 ZFIA] #7132 B A (600596) = FRALEHETHA, A
BA P AR R B 20180929

EfE NG N 2018 SFRT = L, TR =2 24 A)1E 11512
% 1174250, R hn 396% 2 405%.

K HEE, S ERANBY Ay E) Ak g Kk K ARIE NS TR, NE) 2018 F
ZEERFRINEFEY A5, RLERFF, Na GRS HFHE T L2
FA AL H T E P45, 8] B ATIA 34 T by AUEE AR E A (AR
# 29 7ok ) Ao 8 ek H B, —FE R AU DMC Sk Esk, IR MNF TR
1.3%. XIRSEREREFOT 0, FHBHMA=FE 4 26000 Tlk L4 2
28000 7T/ek., B AT/ANE) A AUEE EH R B 390 AT 4 75, MU A sk b bk e A,
O8] v 2 b S KA E ek B e b

A AEE A st — - N RIGF, T RopA LAURRIE: W= F A WA A

FaF AR

=2

wrE—R

St

#
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P, £ T7-8 Ak ER T 2 K 40 T eb A HuER RS E R GBI GG, AL
A3 B4 42 35000 AUk, 2N O AEIMAIER G, HHAETHKRIK, RIK
RN G 2Rak 30000 Tfek, B ATIEBREIS, EIARZMAE 31000 Tk LA . 9 A
&ik, TRAGTEARATYINS: KBRS 0 FOGER Y 2 HFHEFH A
Y KB4 T RAUEA IS B R T R R TS S A AR
A BA B . AV, M B TR R EL RN, + BT s
VAR I IR YA HEE T K38 m, A AT 55 8= 0g, ok ed Z 8 )45

AN FRR BAR LR 8] A AAE £ T s = b b 5, i KARE 2 3 FAT LR A,
AAUEE L EH SRS K 1000 ik, 23] 4R34 57138 8. 11042 6000 7.
FATFRI 23] 2018 4 5] 2020 44178 15.97 1. 16.65 104= 18.43 1070, B #MK
WsE R A PIET. 742645, 43 “iAIEE” P4

Redtw: AHEEE K REAL, FFRE IR IME =

# S RAY(600596)F 4R £ 7F: WAFRTH, FEREFRPAT R R R AT
20180827

4 NG A 2018 HFF AR, FILE LN 59.70 120, VFEEAA)IE 7.11
1274, B EFRHHF3EK 62.87%F= 237.20%.

EE T SRR B E) M K PEIE K ARIBAE) AL, 3] 2018 FFE
A F)ELY 452 4T, IREbIGAn 7T452%, Wirigk F 2435 T3 18 7 SAh Mt
Fo B HBEMAE LK, —FE NG DMC. AR, 107 IR, BRI F 1 B4 77 %)
EANIR 5] LK 14.82%. 53.01%. 12.20%. 12.65%7%= 3.79%. H &7 3% DMC
E AR AE 3.4-3.5 T FUlvek,, B 8) —Z8 394 3.26 T FLIvk A — 28 E 6 LK,
S IRR o, BTN CANEIRE 24 7 AL LR E 2.7 T AL, A <A
FARTY @Bk, N8 ZFE G K E R BRI S

BEAR A 205, KT A AAETE K FAA R AT L 0y 4045 5)
AA KRG T, Aoy FERSIEFLRET, 5T 24 10% L4 6987 Pustitss, B
R0 AL A3 242 5] 2019 k. AFRF @, b FE XK EEET,
& A HUELTE TF 2 25%69 I AR T ar i ar R T I &, B AT AR K S S
#5991 10%-15%, HATFIT =5 B K69 F KI5 sh A MU IERLIUE B 54
Ehs B ke Lk,

BB A, R AR, RERZETH: 8t 6400 7T (( Bk 40%)
SN E kAR LZATAE, ERAM AR R, #t—F 547 bk, A
S| KA AR A, AR A TAEH 2018 b Ak 5 B BR R AR AR K BTG
RE . TAZH 2018 A& 464X 5T E, RRLETH

B AT R AP oG] A AEE LT F ks B, R REE TS TATLTA,
A WuaE G E AN AR K 1000 Tlek, 28] A 84438 2 11242 6000 7. &A1)
it &) 2018 42| 2020 44 A)38 4 15.97 12. 16.65 1247 18.43 127t., B #]AM*T
i PIET. 742642, $hiF “iR2E%H” 4%

K& T A AEEMNAE Kb T A
#J2eB (300596) FHFIR.E03F: LG ABIA, REK4L@IRE 20180824
4 NG K AP AR IRS, 2018 4 L F AT LA AAR)I B A A R A
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7.131¢4= 8621.31 7 7L, R _EFRF HH5]3E K 27.18%F= 49.98%.

3G F R EANG) T an A, RG] G A IR EALF T e
32400 #., 2017 4F /&2 44 7500 vhin 87 F= 1500 vh by A8 2 7] = fe b Bk, K
P& IR ENE) F M), wEhaa) gk A K I@E K, RN, % E T F SRk, A
) RAL T A 0 A FE K@ E, Rkl 23.89% K 1832 7T £ 35.87%, £ 8] 4438
®BH TN R T L)), RIBENIIR], N TREFPIIHEN =LA (1
77 vk LR +1500 vk AL T A ) FedE BR8] L AHE — 21 A2 49 4000 v AL T
FI IR B AT RS, ERGAE) & A4 3] 47900 vk, BLIl, 23] 4%
F 20 e 2R EIR 12,5 T b HALF 9 B B ATt RORA|, H—HT42 (6.5
Trek) e 2018 R L, TRt 2019 FRIANA T, A& W SR AERET R
&9 PRIE .

IRMRE A TAT AR LI A TR, B TARIEA R T Rk < IR B & AR
NBBFEHh, i E IV N REZF D4R kT3, i AT LK BB R R,
AT A E) BR B 2 T7 ek RALE )R B S B AT AILEA R4 KAAZH I 5, &
RS TR, AF K%, B R U440 2000 7 vk ik ) M 2
FE, BN ST B RS ERE T Fek PC IR B S ESEIE T, RNFUT LA R R
FNA A FERGZHL 10 Tok, nEAEHRITLRE—ETNGE, EAREETY
S Ao AT LA B R R

B F|FRM BAT K RATFRTAE) 2018-2020 4 FE %) 4 1.81. 2.39. 3.12
10, HJEBFT A B P bk, Tid RAET 458, AiFas) Faeam k
WaEAg K, @ SRAEF IPA.

R Faey £ AT, THREIER. U-pack FF AL LRm4E &

PR T (600486)F R &P FEIGHEHHEK, HEFIALERTLF
20180821

EfE NG AR EILE LN 30.95 1270, F)eig K 54.63%, EI)2E T
LG B AR AA)E 5.62 1050, R HIEK 122.28%, EPS A 1.82 Tk, »&) it
AT 3 EE4F)E 7.68~9.82 1, b4 80%~130%.

FWFAHED LG HHEK, Q2 AR TIRALNS] AT H: —HEARMLITRE
R [ SRR RS F-5 H B A P AR R B TK, B SR RART B R M0
25 75 LIk, ) Be 3 K 14%, B2 3% 3 B8 JB 25 394 36 7ulvk, B Eb 3 % 5206, 23] 2018H1
ZH)E A 31.19%, Fligin 555%; % —7 @ 2017 SF4F kAl k£ %
&, DAFBEF TSR, 2018HL IREF| F45 &4 3 7 vb(Fl 412 1.8 7 ob),
Q2 #ZF 4k 289 1LIRLEIE, PN, AR EZRTHRETAIRLTRE, 2
Q2 #FE M4 ALA-0.6312(Q1 4 0512), HRAMEE L+ Q2 5 FIL ks
#5 6000 7, 8] Zox AR IR,

AHHEAF T A AL R ERE: TAFMMIE LS 87 #Hk, il
5B AR, R Z R TR ARk, A EE T T S EAR
HABRA LHRE 30 Fulb., BRARFES R EIKE 40 7 lek, 2352 EAE—
TR AP IR L E 5 FIN—RA = e FBs Rk, A 8000 7 vk H B = 6 A5
Zia., NEEF BRI BN E LA, SFHETITAL2 ek, S lbga gk,
KA, NG EF 201CEX R EZIRE, FRARAZHEER, TFRKS
],

BFAWRE — R R

#
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BHERAKT, PATERB—RLPE S8 8 A 3 BAGAEMILALZ L+
LB FRHFA 69 F AR 100%AXARF=RAFAE] 100% A%, 55 & T F LR B T 49
REGEGE Aol R N3], 2018H1 AHIE 47| 1.82 1242-0.28 1. ¥ T &Rj6 A #|F 45
ToE A E R, REFKAES), AN ITERA MR AF SN EITHHE.

—IRAR F B RSk Uk 4 A F IR LA, L “5% AUAE 3R K FRHAN 5] 2018-2020
F4A)iE %) 11.00. 13.78. 15.96 /2L (AT A TR 10.09. 13.01. 14.8512), LATK
Hrst B PE 505 13, 10 A= 9 4%, A RBE R A AL RKEHEH LG K, HEZ
BB AR E) KT, i “IRAERT TR

KT HEEMERE TR, 2ERERTE, HEZHHRRBETY
AR R4S (601233) FaRE4F: FFLGFHIK, M FIAHFLE L H 20180816

4 NG EFEZIE LN 186.76 1270, [ LigK 27.89%, )35 F
F5) 4 A8 13.61 1274, R g% 119.33%, EPS 4 0.98 .

ENFAES EF R NG G e ®, A4 A1 30 Zek FDY. B
120 eb k. 1Bl =4 60 7 ek Th AE M £ RIMLLT 4 A R 220 77k PTA 3R B A3
H#F, EFFRLAHE 212 ok, Fligin 33 ek BAG @, RAeRLEAF
#HZ 15.63%, Fligim 6.95%, PTA £41548 5% 8.49%, Flkigie 3.69%. %
ZEA, Q2/Q1 b4k 53] 8.6/5.01, FRpIEK 72%, HF Q2/QL ALH A A
120/92 Zr vk, WMNERPLIEK 38%, 34 Q2 AFL Z ik Auth 2k A) 838 n 5 50E 32 5% A
Falth 4% F K842 % £ 5.52 104= 2.44 12,

PTAME R EN R, BARARFRYHA: 7HES “PTAPX-BEER #h £
M 1450 TlbdS K E 2400 Tlek, —7 & PX & A= H & AR, T IRAL -5 BR A%
A, I LK, H—F @mATRBEERAFLE G, EFFIE RS (AR
220 7rek) S EEAF G R, REKLRTEATEZE 40 7ebty i LARLE, TR
B % RARFIE 2, ZATHHAEF A A, 238 400 7ok PTA B 71#% R #7547,
AR E 100 Tlek, LLRIE R4 2.61C.

B E KRR, “AHRT” EETH: 1-7 Ak kL % 1906 Zeb (F
HW), FlHigK 16%, FiHE RKEANZS, RTALRLELTERFSE TR, B
%7 POY/FDY/IDTY B4 R334 317116 &, #Ha FHFMNA&ls, 45 R EPHT
“EW-PTA-MEG” #r £%5 1700 7Llvk, wlEE “iik+” EEHRE, NERZ
H—F K. 2018 F kAN E) ikt K L 68 570 FekeZ 3 s, 2019 4438 e £ 660
Tk, B WAL R KA I E .

KIRALIR B 45 =i, BARE DMEIF I A8 BRI G AR B 20004, —
b e /7 2000 ekl (4400 ek PX 5 ), Fit 2019 4230 B 35 =, R RER
KIG B3] kg,

AL MR Y KRGkt e TRk, B RAIERT R TN
2018-2020 4 A3 45 % 27.88. 39.48. 44.37127L, LHF MM PE 45 12.
9 An 8 4% ikt AR AT A8 ik i 3K, &7 m BN SRS 8] ik R K
AR B AL BRI B Ay iy, e dE CRRAIER TR,

Red8m: HERLIPTA MRS THE; ML B> RATH

ok AW RE—R T F Y
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5. .58 AF| TR

4. EEAEBATR

RIKEH EHME EPS (7u/B )
(fe7n) 2017A 2018E 2019E 2017A  2018E 2019E
600309.SH 7ty &RAEH 47.43 1489 5.03 4.96 5.10 9 10 9
002258.5Z AR  RAIMEE 18.11 95 0.77 1.10 1.46 24 16 12
603505.5H 4 & KB RAMH 18.94 45 0.32 0.58 1.18 59 32 16
601233.SH R EZBA  RAIEH 17.15 312 0.97 1.16 1.56 18 15 11
600426.SH Jt&fas RAIEH 17.27 281 0.75 1.91 1.41 23 9 12
300596.5Z  A|w% BN 38.66 70 0.73 1.09 1.43 53 36 27
002734.SZ AR M&kAyr RIS 16 45 0.48 0.67 0.96 33 24 17
600596.SH  #r Mty  sRAUEH 15.28 108 0.76 2.26 2.36 20 7 6
000830.5Z &®/miT RAIMEH 18.02 264 1.33 2.03 2.15 14 9 8
600352.5H #rir sk  RAIEH 23 748 0.76 1.22 1.31 30 19 18
002440.5Z HAXpty  mAMEHE 17.1 197 0.82 1.26 151 21 14 11
600486.SH HEAT BAME 65.34 202 1.86 2.91 3.20 35 22 20
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AEXFE, HRIFELEIT, FHITRIEATE IR KIEE R ARSI (FRFE ), FEpbid it ~dk-F & ik e AR
E R AT AE L AR E A £ LA FH BIAE AR L4/ HC3. Ch. CoRY-EBIL A4 . B MEHEE L FH BN
ARZE S HC3. Ch. COMY-EBIZ KA, HBUH L, HIR. BKRIALA KR T 69124712 &

B b2 PR T 17 FIAR MR B, B4 MEE R TME, WiFix! BaftiEe T ey s b,

L-H7 7 7= BR

BT A IR A BAE B KR 0 TR AR AT B R A R A BARAE, RBFRIRAE P X TAEATEATH RAEHA
FITE AL 3 do T R AT AT AT 2, R0 A AR 69 o M IR AR BRAR BN 6 3F F] B & @46 AR 70 89 R B A A
Pk PR SE e B BT I RGE A I RN E) 4 L BT B0 A T 3, TAE AR ARAEAR A4
AT — TG 5, BE, LFEREEARE T ERGIER E LRI EA AER A EOFE A,

IR

BE, 1255 EAMREE, 2017 Fhm B3 RGEHA, 2011-2015 4548 5 4 2 alib TAT L 37 W RAE AT )T

EF 77 LSRR IZ 5 AT, RATIRIRAT L AeNE) 45 5.

B R EHLA

P RIEFATLIPRIRR: HBHF, TR @
EicHs AK6- 124N A, FHZAT kI8 R IR T R B 5 R4
Ll ¥ Ak6- 1240 A, T AT LB R ENA RS R T H A EHBEEFT.
=) 4 : Ak6-124NA, FitizA T k484 I TR AT B A k4840,

WG AEFE A IR 300 FEAL.

HITRIEH N BN R RARE. 5. TH, =&

BRI ARG -124MA, Bt A3 RN AT B 4T 5 H AR ORI £ 20%0A B, R AR ATIRA H .
A RKR6-12MA, Ttz ) RANARRT Bl 1 3% BB 25 SR M@ AT 5% - 20%. ZIF ARG 547 )L
Pk RR6- 124 A, Tt iZ a8 IRANARRT R BT 5 R SR B e AT -5% - 5%. %R A AT .
=] 5 : AR6 - 124N A, T8 IRANARST B # 3% B f FR SR Ma L 5%0A L. X R AT IR .

3 R AR A PR 300 F54K.

DT AEAE T ik 0 B PR MDA
AL BT LA 0 T A T EATBIR, REMBIR TR FHE ST LR BN ERRE . RS £ 6 BAPEA T F A
AR GA B PR, fEEL%E R IARIEFT 3 BAEA RSB N T .
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F O RIEAR R A PR ) 24 BHEARHER A E, EEERRTEN LT,

AR A7 B RIS I AT PR3] (AT R ARSI RGER ) @ EAMBIAAZR P (AT RAREP ) R4, REAFRERERE
X . BR. RT REC AT R RN 0 kAR AL,

AT RIEAL T BRI ARE DAL AL P . KRS R L ELH I RIESALF 00, BTIEMA, RAFERIELE P F
BEAHE SALA, oA EF A RIEAE P, hABTR B R,

AREFTE 2N BERABRE P AL ZH, FIAMARITEF X FTEN, FIEEHFE R, AWIEARLT 2ok T L a9 35 RAR
iE, B RIEFARIE AT FARAZ EEN. NERIES KIRE, (2 RRIEZANTF T RE & A B ERR T LM, BP9 AR
A A FE R R AR T B AN AR 1R 5 ) BT

F I RIEARE ZRPAEATITHARMRARE S BN ZESTEP . FHRIEFAE LR P dof EATEE ) B 3 53408 A3 T 7
Fak G AT TR, RIRE FHARMRILK . R, 2 RS E BRI A RELLF , ARE MR T EP NAEHEDL,

AR P3N SR i R T BT RAE A R R RIRE 4 B 89107, #aPRIEATARA £ 5 ARE RN ZR—H A RF Lk
894RE, A2H7 B RAEFZA L GAr g A5 B AT RIRE BN B84 R 7 . F T ARGEA At B & 7 48R AR M3 E a9 & 7
AEAT FTAE.

AR TR A T W k6 Mot RABBAEAE, 3T T 7T 483 A3 BT ARAE A W 35VA SN 0 Mo bt RAB gk 4, FT AP ARIEA AT LA 2 fi
T ARSI S bt RABRAEIE R B 9Lb R A T B P AR R F 18, AE3E W 3b6 1 2 TMRAIRE BT E0%, B 75 B ATRIi|
U5 A e W 56 64 5 ) SR

AT RIEA A EREAFGE LT T AL . BERIFA ARE P BAIERRIATIER LT, ARG ARIRE T &b 03] RAERF IR A
OIEETARAT LS AN QIR SR 5 2. FHRIEATRS ARES RGN ZRGLELE(E, FALEFARAERFTLEXEZSE
BB P

MedE 7 A B, FTA ARIRE 49 RAE TH T RIEA . REFTIRIEAF L P BBA, EATHM SIAATFAEATH X 25 24,
AEFE AR AT AR, SROAMEATIRIC A 8] BARE) EAe 7 KAL) . FTA EAIRSE TR 69T A7 IRESATFIRBATIL, IRAE 7 A BLHA,
B A RIEF A AT RFAFIRBEATIT.,

7 B RAEFREAPT A FAR G — A A

=

AUAI4E 2 38R
Pl %3 M 4HEEYR

7%: 010-69004649

BR 45 haoyingl@xsdzq.cn
L& SR HEEK

BE)+%: 021-68865595 %% 258

BR4A: Ivyouqi@xsdzg.cn
TR AHE HEEL

7%: 0755-82291898

BR47: wulinman@xsdzg.cn

KA &M

#F B ARGEF R A RN 8] B 70 PT

T HK ;b E TR X AL Z 3R HK995 215 #4152 HR%: 100086
LR LT AR H AR 3452565 £ B 4RAT KB 5 BR%: 200120
JORHE: RY| T AR E K AR —388F ¥ 4 KA 1541501 F BR%%: 518046

@) Mak: http:/iwww.xsdzg.cn/
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