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FEKRENE BRBATR
b AR BE 2019/4/07 EPS PE
AR AL AR T 2018E 2019E 2020E 2018E 2019E 2020E
002110. SZ ZARE A 18.88 3.89 4.29 4.35 4.85 4.40 4.34 HH
600507. SH 7 KAF4R 15.34 2.02 2.10 2.19 7.59 7.30 7.00 RN
600581. SH N—ERER 5.14 2.24 2.29 2.38 2.29 2.24 2.16 RN
000932.SZ A6 5% AN5K 8.12 2.33 2.33 2.38 3.48 3.48 3.41 RN
000717. SZ *FBARAN L) 5.96 0.98 0.99 1.73 6.08 6.02 3.45 BH
600782. SH AR IR 6.63 1.43 1.45 1.48 4.64 4.57 4.48 HH
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FoAtRR: wind. EAHEA

1.2, ARRBABERIA

KRG S BAR R3S, KB4, =418 . IR NE 77, o5k
BK15.00%. 14.49%. 11.90%, AX35 FEAKEZ V4R ST PA, KBS F A
2.40%. 2. 86%%.

1.3, vbARTAE

FEBAMEZRORFT T T, ABE T EFRGEMIAT, B 58 b ebin
TR 03] 84 R R K,

A1 TEMBETAGRAMT(AL (4878 23)

AR ARER Al TAA: 17T W2 7k PRANTAR: TL/Ph
600569.SH ZRHRE 90 809 1110
000932.5Z *ST #35 238 1489 1598
600782.SH B A 201 810 2476
000709.5Z A Ay 373 2786 1338
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000761.SZ AR AL 176 950 1856
600581.SH I\—HREk 78 500 1554
600282.SH [Ekiliaris 188 833 2256
000898.5Z FAN 424 1986 2135
600808.SH AR A7y 307 1374 2236
000825.5Z KANAER 301 1028 2931
600231.SH By 99 353 2818
600022.SH IR 216 903 2388
000717.SZ HRENA L 143 498 2871
002110.SZ AN 296 618 4797
600307.SH R PP 153 550 2790
600019.SH TN 1680 4394 3823
600507.SH PN 215 360 5977
600126.SH B A 179 438 4079
000708.SZ KIBFHA 59 113 5222
000959.SZ AR A 236 652 3626
600010.SH AN 862 1230 7005

FA R IR Wind, B EIERARFT
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2500
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R 450 BRI
18 | 1 400
135 400
17 350 _ 380
125 360
16 | 1 300 e | 390
15 | 1 250 : /\ 320
14 1 200 105 ¢ 300
13 1 150 95 / 260
12 1 100 85 2
11 | 1 50 7.5 : ‘ 200
10 ‘ ‘ 0 2018/11/9 2019/1/9 2019/3/9
2018/10/19 2018/12/19 2019/2/19
FAtRIR: Vind, EEIERFFR AT FATRR: Wind, EEHERHF AT

2.2. H AN LK

B/ 6: BASFT BN $i5: E4/wk, T/ B 7 BoRMsE 85 L/EBeb
R i 5 506 2%Fe:CFRY E AL 75 ZERRM 7 B s KR PBRY T :61.5%
100 — KA 166%: T FE SRR L | 850 m— A B ) R S - PB A 161.5%
o5 | )
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?g I 1 700 600
o 1 600 450
60 | "
55 | 1 990 400 ‘ ‘
50 ‘ ‘ 500 2018/10/31 2018/12/31 2019/2/28
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KA RIE: Wind, EEEFFRL AT KA RIE: Wind, EBBIEFFLHT
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Lk 38 AL/ iR E 654 T/ iRk,
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A EFF 0. 1pct. £ 63.47%, k4540 B Z23H-F4 40. 04 Zek/B . KEAALE
B OSKE L EL TR 85.6 ZebE 1.47 ek, BHHB ST THE 1566 wb 3
277. 14 Tk,
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0 ‘ ‘ 0
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FA R IR Wind, BEAEAARPT FA IR Wind., BEAIERFFRFT
B10: B9 >2AFT %45 Feb/H, % B11: &5 a2 RhBTRAEH Hi5: Feb
e T L 7 R R A Y e WA H BB B S U (450 1)
T L T2 A 4 [ A e [ 32 B LR A AT ST (45 )
45 - [ 70 320 - - 17000
el 60 300 ) h/\ /\ - 16000
30 | 50 280 | M V‘ N Toooo
> F 40 260 J V 13000
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15 - 240 - 12000
10 - 20 - 11000
- 10 220 L 10000
0 * * ! 0 200 * * 9000
2017/12/1  2018/4/1  2018/8/1  2018/12/1 2017/12/29 2018/5/29 2018/10/29 2019/3/29
AR IR Wind., EEESAFR AT KRB Wind, EHELEFFLHT
3. MM HHEH
3.1. MMM
B 12: FsURME B4 T/ A 13: #REME £ T/
Wt 42L04M:HRBA00 20mm: L M?ﬁ mguﬁa‘% 4.75mm: ;][gf;-‘
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KA RB: Vind, BAHEAFR AT KA R R VWind, EBIEFFRHT
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A Bk, EEMR EK 60 /4140 T/, AR FARMAE LK, EiEHUE E3K 30
/4010 7T/ 74,

A 14: A4 245 T/whk B 15: EEME L5 A/k
1?[\1?%::/@\$L1‘ﬁ%:l.0mm:jt§': PR 1. OmmAE b i
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FA R IR Wind, BEEIERFRFT FA R Vind, BEEIEAHRTPT
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5500 | s
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TR R Wind. BEIEAARTPT FA R R Vind, BEEIEAHRTPT
3.2, MAMAEETEN. T EINGREE
KAZWPFLELEH 0. 24pct. £ 63.64%, 4R BF|tesH 77.30%. = AF
) AT F 190.23 Heb/ R, BR=A L&) LA 1.80 Heb/ R, &40
JEAE 1385.25 Frok, 32— F R T 68.62 ok, KELBLEAR=& LS 8. 41 Feb,
Z2.53 vk, EMFELEF 253 FebE 140.97 Hek, ARARMAAERESLTE
88.63 ek E 1512 vk, HPIBLARNTIE 54.08 Heb % 818.2 Hek; KA TME
18.65vh % 237. 1 vk; MATIE9. 63 FebE 234.4 ek, PR TFMES5.95 b
106. 48 Zok,; AELTFM 0. 32 HebZ 115. 90 Hok,,
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T TH A ] e 2R 4 N
. — N N = M /('H. .
72 \\/-/ 80 210 e 1600
70 | 170 200 r - 1500
68 - 4 60 190 1400
66 I 1 50 180
1300
64 L - 40 170
62 430 160 1200
60 - 1 20 150 1100
58 | 110
140 ‘ ‘ 1000
56 ‘ ‘ ‘ 0 2017/10/31 2018/4/30 2018/10/31
2017/11/3  2018/4/3  2018/9/3  2019/2/3
btk R Wind. BEESHFR AT FAPRR: Wind, EAHESFFRL AT
B 20: MEMBEEMEFE $45: Tk A2 TEEMBREE $4: T
TN RSO A A 1 JiE A7 B
o T BB (Pr A O
— M — o LG
— [
360 [ 160 — A
2‘2‘8 150 2000 R 380
1800
300 140 1600 330
280 130 1400 280
260 1200
240 120 1000 230
220 110 500 180
200 : : 100 400
2017/10/18 2018/4/18 2018/10/18 200 130
0 : : 80
2018/10/19 2018/12/19 2019/2/19

FA R R Wind., BEEIELARFT

B 22: #EaEA)

B 45 0wk

FA R R Vind, BEEIEAHRPT

3.3. KAFlE=HA

A 23: #ELEFH 4L T/ vh
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e RN (HJE1570)
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— T GHE15K)
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FARR: Wind., EEESFE AT o KRR Wind, EEIEAFRAT

KB RA T BB, BRI, 7o ik, KM I MR,
AR LT EEE R, s 15 RAER N EZE4REFE LA E 1012 T/,
R A EF EFZE 882 /vh,

4, FTLIFBBEETRE

K T ARekAT e Bk 5. 59%, & T IPIR 300 454k Bk 4.9%) , ALE.
Je R A, BSATRAM NSRS, P EAT T arE RARTA. 3 A PMI 48,
A EREIEE FADTHR AR b 2558, FRIGFEEN. FRRRYHRE. #
JE 28 A BRI B IR I S AR I 4 P RRGEALA, B FAT LI R A
“YH .

5. AREERFNBRAES

AT IR E AR R IE 4 5 04 E SRS By, AL . T B R AREBATH
T, RN AAITEER ZIE. 3 A 69hlik b PMT ABFAHIR L. ML T T a4
ik, HAEREIR, PR, RIY AmRET T, AR RHRIE R L
AEMENS E . 1A RZTHE REFAE LT, R 1EIE Z AT
LY, BRIEFIRAEE. BOEAREANE K. F RAFR. L FARER. N—4R
k. FARIAY . BRANAN LS, B I RIESFARAR £ AT,

T E KA E) B A ) TR
2019/4/7 EPS PE
PEA 2018E 2019E 2020E 2018E 2019E 2020E
002110. SZ Z4RE 18.88 3.89 4.29 4.35 4.85 4.40 4.34 W
600507. SH 7 KA 15.34 2.02 2.10 2.19 7.59 7.30 7.00 EN
600581. SH AN—4R4K 5.14 2.24 2.29 2.38 2.29 2.24 2.16 EN
000932.SZ A 3% ANk 8.12 2.33 2.33 2.38 3.48 3.48 3.41 EA
000717.SZ  #*8B4RANL 5.96 0.98 0.99 1.73 6.08 6.02 3.45 W
600782. SH F AR IEAY 6.63 1.43 1.45 1.48 4.64 457 4.48 ¥

KRR Wind, EEEAFRHT (3840000 2 A TR g wind —EFAH)

6. AR«

1) At > Ebkik 3 m;
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2) BESMRATNAE T BRAR T,

3) E4bm L EFHBT

4) ABRE B8] Rk AL G 8 A M




el ElSIE % S AE A A A TR 8]

(B R Mexh EaN4]

B, 8 FATLAAR AR, RIS TK. ARSMT. & AREHRRAK. FRAAFLAK, TEATLAS)HAR,
STAAIRT L G, KR IR ATV N F AT N FEAMAE L 2016 FH =4, 2014 FF AL, 2013 FFW%,
¥, THEEME, THRMSATLIEZE, CFRRTHAREE, GHIRAMED. B ATAFMRAT LA L

2B

[ RAE]

BE, AALA & BIiE A3t T G iE A IE R LR RL TAA T E M A IEASATIF, AHBAIRLESE, k. BN
W B AL, ABEEWIEAR R T AAWHARIE, AAREE, TH, LERSEARE TG LKREAEZL
KL B R AR AT X A AME,

[ B 5 E T BAF4E]
AT L HFIRA

HH: ATLEREEEF, AT IEHAT L P IR 300 F54;
Fobk: AT A RKEAET, AT HORMIP IR 300 354,
E#: FLERImEE, TRIEHEE PR 300 F546.

IR FIZFTIF A

FE: AR PR 300 F5405K M8 20%A E;
¥ ABHPIR 300 FEHORKEAST 10% ~ 20%2 18] ;
o AR PR 300 FEEORMEAST-10% ~ 10%Z 4],
Fi: ARRTPIR 300 FEBHE 10004 £,

[ExAH]

AR AR B FHE AR A [Rrd] (AR “Ana)” ) F AR, And RaBERAKE ARERmALLAZ P .
B PR HINREE RARE ARERT . WA F ORI R ZAE, AN TEREAE, ANE)
BZEP 0% IP).

A8 BT BHE S 2T 6IE AR S0 L 5 4. RIRE ¥ 6913 &3 IR TN TT OB RS iR IR AT 6948 5% 1 19138
AT, A ) X AT G0 R AR R B TAREATIRAE, RMRER F 4915 & OMRAFT R L, L TRIE A X 895
WARRKE AR L, AREFBETAT. FTINAIEMUR B AN E] T LA ARE S B 69 A8, RIREPTIEE9IER 3
BFAFG G)INAe . IMEBILTOBNT 2K, ARSI, And) TAE S AREFBIA. FTILAIMR R
W BEF O EAEIESE, BAETHILT, AIRE T TR0 E I R BT PT AR IES 3£ 64 B Ao AEA0.
A d) BA AN E) TR A AR A R BT 5| R AT AL R A AR AR R T, AN S KK IR T 2 HA
IR PTAR B 69 00 8) BT RATO9IE Ak T AT Gy, 3BT it A X e\ 8] R BAR B TARAT . M 500 19 Ko 4k
FE SRS, AN 8] fEHa BT B AR R S AL BATI L 5

[T ]

THA A, BT EE. BRH TLFARRE A BT RGP E—AE B E, TARLAARRETUARKE T8

B 5 P 4 AT A A
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# L’)T FREZFA, ol EE, ZHHFH L6 ANE] R E L AL 54502 1E . EAEFTHELT, ARE T8
& R AT ARG T I R BRIEAT A LTI, BT H FLEFE, LHEh éﬁ{%ﬂ»‘rﬂ’i FRFHANE] . AN E)
mli%%kﬂﬁﬁﬁo

B AR E) VASN G FAAM (VAT AR AT ) KA ARIRE, N @Ak § KA AT A i, BT iR R kAT
$ﬁ%%ﬁﬁ%ﬁQﬁﬁ%ﬁﬂ%u%*%@ﬁﬁ%%wo$ﬁ%7%ﬁ$¢$ﬁﬁﬂ%(é?k%%ﬁﬁgﬂo

AT Kb o FAE AR KB RF S IRIEAE TR A P @R T KRIBEYH K, ANE] . ANE] | TRFE RIEAAM
T RAZAMZE P BAE R RIRE RIRE P A 27 | AL AT AR AR AT AL,

[EFH]
RABAE A B BHERPTA . REANE) G990 B @H AR R BN, Br AR, ETATE AR

EWEATA R ATE A . BN R BB, R, 5K %T&Mﬁwﬁﬁf&#£&m$ﬁ¢%%\x% A
2, T MM RIT A8 BRI E , AN A AAR R 7 R TTIE.
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