w3

| RER | SRR D

- 5 et 3 R

Hi R U 27 iR 40 B PR 23 A

ZHESHANG SECURITIES CO.LTD

BT kA 201944 A 8 B
B AT AL B3R AR SRR, HRGE IR LM ASEIEE (4.1-4.7)
— Tk AR

/ . ,_-;,\;‘ R < ‘é~a' N 3 . “‘; = N

= ?}1’2’31 gisthlklwm% 5. S1230517080002 BEZAA: 4 IR T AT

[ : chenli@stocke.com.cn b E EHF
BHRER

QO EqbHE

ERA, TEBEN 45K B R @AR 485.1 FEF K, R LB T 13.8%;

2019 F Rt R 5467.9 B-F 7k, RitEH EHA 14%. L, —ZLRT AL

71.6 7 F 5k, Rtk b T 258%, 2019 FRitARX 7598 FF 5k, &  LREE

R B 353%; ZHIRT AR 1927 7k, LR TR 12.4%, 3] B AR wE

2019 £ Rt K 2383.9 Z-FH K, RitR EA 21.1%; Z&KmT R K
2208 - F7 K, IR _ERE T 10.3%, 2019 4 Rt R 2324.1 7 -F 5 %,
Z 3+ E b EFF 2.6%.

Q Bt

LA, BREHDHAET X ZRAEA 307 TFF K, T 71.5%, 2019
F R AR ET 12183 Z-FH K, BRI TR 158%, Kk 1.11.
b, EREEALREADAR 16 T, 2019 F R 491 TR F K, RitR
b EA 27.4%, RiHERIL 0.64; —&3RT LRSI ZEADAR 99 B 7, K
LT 80.7%, 2019 FZit4t5 6171 P74k, BiREW TR 13%, Zitt
Kb 1.14; ZwW&RIRT LA EAXZATDA 193 T, FRLTHE 64.1%, 4
F R 5522 Bk, BRI TR 21.1%, Rit4EK 1.16.

O BiRLK

LR, BREMAEE R R R IR E AT 189 7 7, 2019 4 it R 10942
IEFIRK, RARKTRE 21.1%. L+ —ZRF LARIZEADR 54 7F7
K, SEZBZITRE 710 FF 7k, BitR A 204%; &R LB R AE
REAR 102 - FF5 Kk, SFRITRR 5404 7Tk, RitR TR 22.7%;
ZWLIRT LR R EREAR 32 H-FH K, SFRITRL 4768 7-F 5K, R
i+ b T 23.5%.

A E R AERN RN E @, LB ERED AT RZATN A 9295
T F K, R EF 25.1%, Bl EA 136.4%, SAREME A 32.1%, 2019 4
FHBEEY 5300 TIFF K, B EHA 11.8%, HEHE 14.8%, REFRHE
MEFTHESSA TS, P, —KRTIETH TR IAEDNH 16279 7T
[k, EREMES 31.4%, 2019 F-FHB2EHN 14019 T/FF 4, Rl
H19.1%, BN E 8.1%, BHEFRIEMETHR A2 /NG 4%, —KRTFTAED
JA Mo 38 R A I 7689 T/ 7 K, IRL T 6 18.4%, BAR BN E 2 33.6%,
2019 FF @M 6205 T/ F7 K, B EF 7.6%, EME 16.5%, KEFF
WAENE TR 3TIAG L, ZWEIRTETA T HYRIETNH 2792 7T/
Pk, FRILTFH 38.7%, BT 3.7%, SMHENFE A 25.9%, 2019 F-F1
@ 2866 T/ FH K, R, BNE 159%, REFRHENETHE 112
NE A

PSS

1620190401 53 =47 b B3k & EIRT
A E RS A R (3.25-3.31)) 2019.04.01
2420190325 B3 =47 b B 4R — — 44K
EHELH, LRI EHMEE (3.18-
3.24)) 2019.03.25

3420190318 B3 =47 Wk B 4R 442 # 4
A, THAZIFEER (3.11-3.17))
2019.03.18

4420190311 5 AT B e — = &3K%
WA E M F 4 E A (34-3.10))
2019.03.11

5620190307 G b =472k B4R 444 A TR
A%, ERpEFRE (22533))
2019.03.07
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B 20 45 IRAEE AR B IRBEIZIR oottt ettt ettt ettt ettt ettt n et n et en et en e, 5
B 3: —ZIRTAE B EAR (T T TR ) oottt ettt sttt ettt ettt et ettt s ettt et e e ettt s nrn s 5
B 4: —RIRTTAEE AR IRELIZIR oottt st e et en et e e e e e s e et en et n e et st en et eneneeean 5
T R e B = G 2 N TR 5
A 6: ZERIRTAE BARFIIRELIZIR oottt 5
B 7: ZV0ERIRTTAEE EAR (T B K ) oottt ettt ettt ettt e e 6
B 8 Z WA EARE]I IRELIEIR oottt ettt ettt ettt et ettt ettt en et e ettt et et en et ettt 6
Ty = 2 = OO 6
A 10: BIREHAE T IE I ARFIIREL (oot ettt ettt sttt s e, 6
I S e 1 = OO 7
B 12: —ZEIRT EHAE I B FRFEIIREL oottt 7
R R B .y = s OO 7
B 14: ZZRIRT LA IE FEFRF]IREL oo 7
B 15: Z0ILEIRTT LA IUE AR oo et 7
B 16: ZIERIRTT LA ST AR FRED oottt ettt ettt 7
B 17 BIREHAE I BTN oottt n et ettt en et n e, 8
B 18: FIRIAR B it BRI BB EEHE IR oottt 8
Bl 19: —ZRIRTT AL LR EIMN oottt 8
B 200 —&RIRTEAR B IFIREAEIAN BE) FEIZIE oot 8
B 210 BRIRTT LI ELBE BN oot 8
B 22 ZERIRT AR BIF BRI B FEEEIE oot 8
B 23: ZVTEIRTT LA T BE TN oo 9
B 24: Z w9 LIRT HAR R T HEMAEBMN BRI BEIZIR (oot 9
B 25 BEIRB IR IZFUTE AR oottt ettt 9
B 26: BIRDHAZIE AT AREI IR (oot 9
B 27: —ZIRTT BHIRIIEFUED TR oottt 10
B 28 —Z&IRTT BHA T IZFUE AR EITREL oot 10
B 29 SZRIRTT BB T I FUTEI AR oottt ettt 10
B 30: ZZIRT BHARIIEF T FRFEIIREL oottt 10
R BRI R g Y =101 = OO 10
B 32 ZVIAIRT BHA T IZFUE AR BN TREL oottt 10
B 33: BIRBHIZAETN N BRI T oottt 11
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A 34: BIRBHARZIETE N B IRPLIZIR oottt sttt en et es et aen st anee s, 11
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A 36: —ZKMT EHARZAET N EIIRELIEIR oottt sttt 11
B 37: ZRIRT BHAR TR TN BB oottt 12
B 38: SR BHARIAE MBI IRELITIR oottt 12
B 39: ZwIEIRT BB E N BB T oottt 12
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F L EEIRIZIRTT BRI Tl oo 4
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1. ERWHHE

LA, EEBEN 45 RE TR @R 485.1 TP H K, L EE TH 13.8%; 2019 F Rt X 5467.9 &7 &,
ZitE e A 14%. HF, —ZKRTARK 71.6 5-FH5 K, F LB TH258%, 2019 FRiHAR 7598 Z-F 5 K, &
R EA 35.3%; AT AR 192.7 7B F K, R LR T 12.4%, 2019 FRitm R 23839 7 F5 K, RitF
o EA 21.1%; Z&IRT AR 220.8 7 -F 7 K, IR EE THE 10.3%, 2019 SF Rt AR 2324.1 Z-F5 K, RitFtE

7t 2.6%.
F1: ERREWTERZER
BHEE Wh  AEEXER Kk SERITEX RitEE
b5 124 -58.5% 162.0 139.7%
. i 27.9 -14.3% 324.9 24.7%
BT M 24.8 -16.5% 199.7 16.1%
| 6.5 51.2% 73.2 19.1%
—% &t 71.6 -25.8% 759.8 35.3%
LM 10.7 -49.0% 150.0 -44.1%
MR 17.3 31.2% 1536 -4.4%
HiX 386 -2.6% 386.2 3.3%
FLEB 30.1 -20.2% 4959 1017.7%
5 19.6 -31.2% 265.7 -29.0%
8T M 16.2 -18.2% 1975 9.6%
IS 10.3 16.4% 162.9 -1.3%
=M 46 4.5% 69.3 60.8%
K& 16.8 -22.8% 253.8 28.9%
T 25.1 18.3% 2119 124.0%
KiE 35 -14.7% 372 -44.3%
—&Eit 192.7 -12.4% 2383.9 21.1%
55 13.6 -14.2% 1317 30.0%
Y 8.8 -42.3% 95.0 -9.6%
=M 47 -36.1% 57.3 -1.0%
M 30 172.3% 55.7 -38.4%
RK 15 -24.2% 38.2 -30.7%
& 37 -20.0% 413 -20.4%
S 16 -51.0% 332 -27.8%
BT 18.0 11.7% 297.3 281.0%
SIFB 55 17.1% 52.1 -38.7%
#L 372 -17.3% 0.0 20.3%
HR 59 -2.5% 51.0 61.8%
EM 16.6 -2.1% 185.9 26.9%
&1 56 -17.1% 37.2 -22.1%
=M 72 35.0% 81.1 -4.1%
N %M 59 47.9% 440 17.0%
=HHm M 121 -2.6% 206.9 -7.6%
R 10.0 10.8% 84.4 1147.1%
0 96 -6.9% 89.5 14.3%
R 54 -9.8% 126.0 -37.7%
ERA 9.1 -17.3% 1448 -29.9%
B¢ 52 -8.7% 51.1 171.9%
ZM 17 53.7% 18.2 3.5%
M 12.3 -34.1% 179.8 5.4%
HET 0.0 - 0.0 -100.0%
ER 30 24.8% 470 3.5%
ST 2.0 0.8% 16.2 -44.2%
BH 23 -16.9% 416 7.6%
R 37 -29.8% 52.9 -38.0%
E 21 -20.6% 317 -30.3%
T 39 43.3% 334 -50.3%
=451t 221.1 -10.2% 2324.4 2.6%
45 &t 485.4 -13.7% 5468.2 14.0%
TR Wind, &M 5% 5. IR ISR AT
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1: A5SHERPE (AEFHK)

2: 45 WSHEE R LR

45358 AR
562.7

538. 4
.7502.0 485. 4

600.0

500. 4
460.9 464

442, 3447 41,7
404.7

500.0

400.0

300.0

200.0

100.0

01/1101/1801/2502/0102/0802/1502/2203/0103/0803/1503/2203/2904/05

455K HE Ak
400%
300%
200%
100%
0% : — e —
—100‘%\\ Q\\\% Q\\’f) QM qu:w Q“’\Q\ B&’\S‘D Q’B\\s Q“’O:» Qm)\’»q Q&Qk’

— L em— ] L

TR Wind, & 5% 5. ATREAF AT

B 3: —ZWmHEER (FE5K)

FrRR: Wind, &H5%8 5. HEERFRLAT

B 4: —ZEhHHERREFLEE

— &I — &I
120.0 1400%
) 96. 4 1200%
00.0 87.9 1000%
-6 800%
800 58.8 63.961.263.2 o
51.852.7 7" 5006 52.0 600%
60.0 : 400%
200 200%
0%
200 200% P P D @ C D S E G Do ®
200§\\\ SIS MEOFORIOFGRAIR R
01/1101/1801/2502/0102/0802/1502/2203/0103/0803/1503/2203/2904/05 — L —] L
FAHRIR: Wind, M58 B, AT AELHR AT KRB Wind, ZHES B . FELFL T
B 5 —&WhEEmi (FR5HK) 6: “&HHHEEREILIEE
R SRR
250.0 20. 1 1000% -
202.8 207, 502, 203, not, #12 ¢
200.0 186. 9187. 8 192.7 800% -
: 165. 0
600%
150.0 200%
100.0 200% -
500 0% T f T =
- B A7
2000 & QG @ @G @S
01/1101/1801/2502/0102/0802/1502/2203/0103/0803/1503/2203/2904/05 —L L —
FAHRIR: Wind, M58 B, AT ELSHR AT KRB Wind, 2K EZ B . FRELLFT
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7. SEEEHHEEER (FE5K) 8: =MLHEERFRILER
ZERMT Z R
300.0 200%
246.2
250.0 2o 4 - 4234' 4200 3236'%38'“ 2211 150%
* ™95 . X
2000 188.2 195. 1189, 1 L00%
150.0 50%
100.0 0% 1§
50.0 50
-100%
01/1101/1801/2502/0102/0802/1502/2203/0103/0803/1503/2203/2904/05 — T em—] L
FARR: Wind, &3b5E R . ATHIERHHT FAbRR: Wind, &X58 5. WHEIERHLAT

2. Tibit R

LA, BREREHRAEIRERBR 07 7-FF5 K, TR 71.5%, 2019 F R &EH 12183 7-F5
K, BHFITRE 158%, AR 111, £F, ERAS/RAXNERADR 16 75, 2019 F Rt 491 7 F5 %k, Rit
Fl bt EA 27.4%, BRI 0.64; KR T LA AR ZRE@MAR 99 7 7, T HE 80.7%, 2019 F R4t 6171
FFFHK, BRI TRE 13%, ZitRib 114, Zw&RT EASEMRZATR 193 75, FRLTHE 64.1%, 4
F R 5522 R K, BRI TR 21.1%, RiHaERie 1.16.

® 2: AEEHHEMERL

BoEg HEHMMERER K SERTHEY  RitEKk  SFERITHRK  #HRE

— 16 -49.4% 491 27 4% 770 0.64
— %% 99 -80.7% 6171 -13.0% 5404 1.14
=% 193 -64.1% 5522 -21.1% 4768 1.16
&t 307 -71.5% 12183 -15.8% 10942 111

FH R Wind, & 5% 5. AR ERAA AT

B 9: BEtHtmERAER B 10: BEt M EREREE
EELR-3S B IREIR

2000 - 1848 600% -

1800 + 500% -

1600 400% -

1400 - 300% |

1200 - ’

1000 - 200% 1

800 100% -

600 0% -

400 2100% 0 % AN TN o

200 N SN R OO AR N N AP N

04 -200% -
01/1301/2001/2702/0302/1002/1702/2403/0303/1003/1703/2403/3104/07 — LY em—] L

FARIR: Wind, ¥ E LK E. HEHIESFLHT FH kR Wind, ¥ E KA. HEIELAHLHT
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1M —geili TR R IR

12: —2h L R IR RIIAEL

— IR

180 -

165
160 A
140 A
120 -
100 A
80 1 55 56
60 1 33 36 42 1 9
40 A 19 16
20 0 0 I_J 0 I l I l
0 - T T T T T

01/1301/2001/2702/0302/1002/1702/2403/0303/1003/1703/2403/3104/07

— &R

4500%
4000%
3500%
3000%
2500%
2000%
1500%
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0% T
-500% Q N ¢ Q A

Q\\\ Q\\’L Q\\v Q,\>Q Qﬁ\ @>\

pE—
A AN Q
N0t
EONIIC AAIE

O
V Q N
SRR

— LY e— ] LY

FHRB: Wind, FE KA. HHIEAFEIT

B 13: —Zimm i RS mA

FHRR: Wind, FE KA. HHIELAFEIT

B 14: —2eigmh it R mARRIREL

R

1000 - 932

900 -
800 -
700 -
600
500 -
400 -
300 -
200 -
100 A

594 607

01/1301/2001/2702/0302/1002/1702/2403/0303/1003/1703/2403/3104/07

R IRT

1600% A
1400% -
1200% +
1000% -
800% -
600% -
400%
200% 4
0% -
A

200%3 o @ @ O O @ QA P O
SN N RO MR A N NN MR AN RN

ML em— )

KRB Wind, FE KA. HHIEAFEIT

B 15: =i it gt R mER

FHRR: Wind, FE LKA, HHIEAFLIT

B 16: =gyt BN EmREI L

ZRIRT
1000 -
900 -
800 -
700
600 -
500 -
400 -
300 -
200 -
100 A

01/1301/2001/2702/0302/1002/1702/2403/0303/1003/1703/2403/3104/07

ZRIRT

400% -~
300% A
200% A
100% A

0% -
'100‘@‘\\: Q\\%Q & @& O @9} KOOI, Qﬁg\?‘ & Q
-200% -

—}1 b — IE,] bb

KRB Wind, FE KA. HHIEAFLIT

KHRR: Wind, FE LKA, HHIEAFLIT

B LR BEMRNAE T &, LB B R LR A& N 3045 LT H R, e BP I EMIM 4973 LIFF K, IR
b EH 6.6%, Bl EF 28.8%., R, —&KIMT L AEE LA 12100 T F K, w9 EF RIS N 9389
AFT K, R EF 5.9%, Rl M 32.7%; Z&MT LB AR LAk d@ 5699 T/F 7 K, L B-F ¥ atka
#6643 I FF K, b EFt 6.7%, Bl Bt 24.6%; = WEIRT LR S LA EN 3193 T EF K, EWE
¥R etk @A 3368 T/FH K, Kb EA 7.8%, Rt EA 20.9%.
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F 3: AELMEREEHN

A B SRS M

AT P4 SR E

IRLL 1 & b i8E

—4 12100 9389 5.9% -32.7%
% 5699 6643 6.7% 24.6%
=M% 3193 3368 7.8% 20.9%
it 3045 4973 6.6% 28.8%
A RIR: Wind, &3b5E B ATRIERFR AT
17: BT ESEE N 18: BAWMEKRIHEMER N R FIELHEE
S B AR 0 B T R AR AR AN AR b 3 i
6033 0
4500 S0
4000 20%
3500 10%
3000 ?10/80/0
2500 -20%
2000 T T T T T T T T T T T ™ -30%
FFFF GG S

01/1301/2001/2702/0302/1002/1702/2403/0303/1003/1703/2403/3104/07

—g}&%ﬁ@r\ — 5] Ll

KRB Wind, FE KA. HHIEAFEIT

19: —Zih TR EE

FHRR: Wind, FE KA. HHIELAFLIT

B 20: —ZiHmEARIHEMEIR N & F LR

— &I — & IR T ULV B 34 B AR AN A P3G 1k
25000 - 17000 250%
16000
1914918827 15000 200%
20000 -
14000 150%
13000
15000 - 1230312661 1272212100 12000 100%
11000 50%
10000 - 7732 7733 10000
9000 0%
5000 4191 4368 8000 + T T T T T T T T T T T ™ -50%
| SR AN DO QA BN XN A
N YV N2 N N N VAN N N W > Q
00 0 SN O R AN A AN N MR N MR SN
0
01/1301/2001/2702/0302/1002/1702/2403/0303/1003/1703/2403/3104/07 — % T Fl
KA RR: Wind, ¥ E LKA, FHFIELHLAT KHRR: Wind, FE KA. FEIELAFLAT
B 21: &b RN 22: ZEETHEARIHER KRN R E L EE
R e e ) b 1k Lo oA o
LR IR ALV JB] P H AR AR AR b 3 ik
10000 - 9149
9000 A 7000 60%
6500 50%
8000 - o000 proot
7000 - o500 30%
6000 - 2000 20%
5000 - 10%
4500 0%
4000 o
3000 4 4000 -10%
3500 -20%
2000 + 3000 ————"7—"7-7-—-7-—-T--r—"r—"r—"—+— 30%
1000 - A & &

01/1301/2001/2702/0302/1002/1702/2403/0303/1003/1703/2403/3104/07

»

QS
AR\ A
Q’\’\ Q’\)\ Qm)\ Q’\J\ Q

S AR x
SCEREIATNCIIN BN LGN
SRS RN ROV ARROMEN AN

— PR ) b

KA RIBE: Wind, ®E LKA, HRIEEAHLHT

KARB: Wind, ¥ E LKA, HHIEAFRIT
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23; =Pk ERAEE 24: SPUSIEAEG RiHEMRIR R R
ZEWT P o o e o b
Z &R E v ] B AR AN B e Gk
6000 -
4974 3500 - 35%
5000 - 30%
25%
4000 | 3000 0%
3088 3197 2060 3193 15%
3000 - 2500 4 éog/tg/o
0,
2000 2000 E)5/00/0
-10%
1000 - 1500 . . L -15%
I\ A WG I N TG} X OO A N
0 - ISP N A I R MGG
01/1301/2001/2702/0302/1002/1702/2403/0303/1003/1703/2403/3104/07
— %R [F] b
FTARB: Wind, F B LKA, R IEFHLAT FHEF: Wind, TE KA. FHIELFLH

3. TRk 3Z

LR, BRERART R AR IRIEAE 189 7, 2019 F Rt 10942 7 F 7k, RitFITRE 21.1%.
H b =& T LR R ERADR 54 T FF K, AFRITARR 770 7-FH K, RitRI EA 20.4%; &R T BRI
BEHREAR 102 TFF K, SFRIHRRK 5404 7P 5k, BiHRITR 22.7%; Zwa&RT LB AR EA@R 32 7 F
R, SFRITRE 4768 T -F Ak, RitEILT & 23.5%.

® 4: BEIHARZEAER

BHER BXAKERER SERITAA RitELL
—4 54 18.4% 770 20.4%
—% 102 -84.0% 5404 -22.7%

=M% 32 -93.2% 4768 -23.5%
&it 189 -83.8% 10942 -21.1%

FH R Wind, & 5% B . AR ERAA AT

B 25: B ZEFAER 26: BT ENEREIFL
5 EX
A TR
2500
2026 250% 1
2000 200%
150% A
1500 100%
1000 50% 4
0% A
500 -500/%\’
-100% -
0 -150% -
01/1301/2001/2702/0302/1002/1702/2403/0303/1003/1703/2403/3104/07
— ) 1
KRB Wind, FE L KS. HEIEAFLIT KARB: Wind, FE LKA, HHIELAFELI
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27: —&Eh Rz ER 28: —ZEThElRZERERFL
TR — T

300 1
600%

275
250 + 500% -
200 - 400% A
15 | 129 300% -
200% -
100 i 100%
59 52 52 57 44 45 54 00/‘)
-
50
3 I I I } b A O A O XN
0 - . ' — . ' , ' . ;g:@\ PTG
2009 A

01/1301/2001/2702/0302/1002/1702/2403/0303/1003/1703/2403/3104/07

A
N
)

—@ 348

FA kR Wind, FE K4, FHEIESFLAT FHRB: Wind, FE LKA, FEIESFRLAT
B 29: —&iEhsib B ER 30: & ERIZENEARELL
R IR T
IR BT
900 1
800 | 500% -
700 A 400% A
600 - 300% -
500 1 200% -
400 A o
300 - 100%
200 1 o : Q A b ™ ) Q R ™ N
100 1 L0 7 ¥ T FFD I F@ E°
0 - -200% -
01/1301/2001/2702/0302/1002/1702/2403/0303/1003/1703/2403/3104/07 200%
— 5] L
FA kR Wind. FE KA. HRIELAFRAT FH B Wind. FE KA. R IELAFRAT
B 31: =MgEh ez ZAER 32: =& EitRZENEREL
Z &I .
=R IRT
1200 1099
100% -

1000

800

o ﬂ /\ /\
0%
> Q ™
_50%\\ Q\\’ “’ & VQ Q”’\Q Qﬂ’\\ M

-100% -

600

400

200

-150% -

01/1301/2001/2702/0302/1002/1702/2403/0303/1003/1703/2403/3104/07

e— 5] L,

KRB Wind, FE LKL, HHIESFEH KA kB Wind, FE LKL, HHIELAFTAH

E LRI AEENEENFE G @, ERERESRFRIZAEDN A 9295 TFF K, R EH 25.1%, Rl
A 136.4%, FARBNEH 32.1%, 2019 F-F @A 5300 T/FH K, Rl LA 11.8%, BMHE 14.8%, KEFF
AN ETHESISAT L. L, —ZRTES AT RAADN A 16279 L/ F 7 K, ERENFH 31.4%, 2019
PN 14019 /P F ok, B EH 19.1%, BNE 8.1%, REFRPENETHR 42T 5L, —LRFED
FA 1T 3 R AR B A 7689 T/ K, IRIGTF I 18.4%, HAKEMME A 33.6%, 2019 H-FHmM 6205 T/ 7 K,
FlH EFt 7.6%, BEMFE 16.5%, REFRMBENETHEITAGT L, ZWEIRTELD T RN H 2792
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