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B | K (%K) Tk, 6200.00 6300.00 6400.00 -1.59 -3.13
;2 MDI (4 %) Tk, 24750.00 24250.00 22250.00 2.06 11.24
’jk B4 MDI (%) Tk, 18500.00 18000.00 15300.00 2.78 20.92
TDI (44k) Tk, 15000.00 14000.00 13000.00 7.14 15.38
DMF (4 %) Tk, 5050.00 5150.00 5150.00 -1.94 -1.94
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PACIFIC SECURITIES

KA T B A XAF, 17 hA R E BARRAL T KRR

Ab | AR R22CGHT T R AKS%) vk, 16500.00 17000.00 17000.00 -2.94 -2.94
#1747 R134a (Hriz E4L) vk, 30500.00 30500.00 30500.00 0.00 0.00
ROWACH (i EAL) vk, 60000.00 60000.00 62000.00 0.00 -3.23
Tk atese vk, 9500.00 10000.00 10500.00 -5.00 -9.52
kb B (s R ARAD) Tk, 6400.00 6400.00 6400.00 0.00 0.00

| PX (L& aik) vk, 8720.00 8720.00 8730.00 0.00 -0.11

j LB (%K) Tlok, 4800.00 4865.00 5220.00 -1.34 -8.05

L prA (%) Tlok, 6510.00 6680.00 6600.00 -2.54 -1.36
BDO (#%) vk, 8500.00 8500.00 8850.00 0.00 -3.95
REGI R AT BRA Tk, 7850.00 7850.00 7750.00 0.00 1.29
Fusaer (&) Tk, 8850.00 8850.00 8900.00 0.00 -0.56
&#eam s (POY) vk, 9200.00 9200.00 8300.00 0.00 10.84
AR TE vk, 15626.15 15626.15 15552.31 0.00 0.47
e pcsas (£4K) vk, 12400.00 12300.00 13150.00 0.81 -5.70
R K 22 (B R) Tk, 37800.00 37800.00 37800.00 0.00 0.00
TR (R) vk, 8300.00 8450.00 9050.00 -1.78 -8.29
THBLE (&HLT) ok, 13500.00 13500.00 13400.00 0.00 0.75
wmesh (£ F) Tk, 15250.00 15200.00 15200.00 0.33 0.33
#¢: FDY (44, 70D/24F) vk, 21500.00 21500.00 21150.00 0.00 1.65
R AT ek vk, 35000.00 35000.00 34000.00 0.00 2.94

# | R (Lsm) Tk, 8850.00 8850.00 9150.00 0.00 -3.28

Z Rk (L ai) vk, 9100.00 9100.00 9200.00 0.00 -1.09

| ABs (%) Tk, 12875.00 12850.00 12800.00 0.19 0.59
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C)A

TS

PAC[FIC SECURITIES

KA T B A XAF, 17 hA R E BARRAL T KRR

TR R

7~ |PS (4 #%) LIk, 10825.00 10875.00 11175.00 -0.46 -3.13
* RAKE (LETH) Tk, 11050.00 10850.00 12225.00 1.84 -9.61
TR (£ FR) Tk, 11100.00 11350.00 11850.00 -2.20 -6.33
BOPP (#ixt#& %) Tk, 12200.00 12100.00 12400.00 0.83 -1.61
%2 (GLR) Tk, 6600.00 6600.00 8600.00 0.00 -23.26
R\ RFEERERBA) vk, 2050.00 2050.00 1910.00 0.00 7.33
j: s (B R Tk, 500.00 500.00 500.00 0.00 0.00
| B GLARFES) vk, 1850.00 2000.00 2000.00 -7.50 -7.50
By — s (k) Tk, 2800.00 2800.00 2800.00 0.00 0.00
7 RE(F & ) vk, 2350.00 2350.00 2350.00 0.00 0.00
247 (h A4 E K 45%S) Tk, 2880.00 2880.00 3190.00 0.00 -9.72
FHBE (EF) vk, 24500.00 24500.00 24500.00 0.00 0.00
H A # (T4k) Tk, 11700.00 11700.00 11000.00 0.00 6.36
AER vk, 96000.00 96000.00 96000.00 0.00 0.00
iz | KB AR vk, 79000.00 79000.00 81000.00 0.00 -2.47
t; Wik (BRER 2k 42) Tl 41000.00 41000.00 45000.00 0.00 -8.89
:rf 7% DMC Tk, 5600.00 5600.00 6600.00 0.00 -15.15
7N R ER 42 vk, 120000.00 120000.00  115000.00 0.00 4.35
[ g CRI 16um/Fik$4s) Tl Fr 4k 1.20 1.20 1.20 0.00 0.00
FafE CGEI| 16um/iE %) F T A 2.10 2.10 2.10 0.00 0.00
42 %, #,(3C) 7l % 7.10 7.10 7.10 0.00 0.00
Z UM E AR A vk, 147000.00 148000.00  155000.00  -0.68 -5.16
B R 4k 42 TE AR M A LIk, 51000.00 52000.00 56500.00 -1.92 -9.73
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G K:l:lilmn ﬁﬂkEj*&

PACIFIC SECURITIES

"R LB XAF, TR HEELRLTALKEK

# | VA(B &) TlF 5 297.50 310.00 355.00 -4.03 -16.20
; VE(E ) T £ 41.00 41.00 39.50 0.00 3.80
B1(E ) Al 3 175.00 167.50 175.00 4.48 0.00
B3(E *) AT 36.50 36.50 36.50 0.00 0.00
B5(£& /%7 K) TlF % 210.00 210.00 170.00 0.00 23.53
K3(MSB96%, & *) TlF % 82.50 82.50 80.00 0.00 3.13
B A& A8 (Jbw) Tl 17.25 17.45 17.50 -1.15 -1.43
£ swnpd (BF) Tk 4750.00 4750.00 4560.00 0.00 4.17
" HE R E (LEB) Tk, 3900.00 3900.00 3750.00 0.00 4.00
AR (Frefer) Tk, 22800.00 22500.00 21000.00 1.33 8.57
DMC (4 7%) Tk, 21000.00 21000.00 19500.00 0.00 7.69
107 & (Fr4efL 1) ek, 21000.00 21000.00 20500.00 0.00 2.44
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PACIFIC SECURITIES

"R LB XAF, TR HEELRLTALKEK

1. THEM

1.1 RITATLEZAFR
ERARTATRRIRT KT, 97— BT HHKNE 9. 05%, EiEtsHmkha
4.34%, PR 300 LK 4.90%; 6 AR Tk, 6 ANKEHE; 3N AZRTFITL

F, 31 ANdkia A ik,
AEFMAK, PHALTIGHKRME 41, 55%, LIELZ A3 HA P K 300 #KiE o Al
7 30. 18%4= 34.93%, L IAiT L KA. BATILIT PE (TTM, ¥4Kkik) # 19.5,
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PACIFIC SECURITIES

s KA L B XAF, T E BARRAL T A KL

#H A FRIE A A wa (%) RIGHTZ i@ (%)
1 7K A H7 A 46.4509 B -6.9243
2 REAE 46.3988 *ST Lk -6.7922
3 7T 7] A 46.3514 A A -6,6894
4 i R 33.7209 Lt&Fma -3.8517
5 B AR AT A 33.5526 B -3.2276

HHER: WIND, & FiEuEKE2
ERAMIAT R332 R ETFTNE T, A 308 Riktg HE, 20 RkEH f. L,

KA, ExA, ThHEA, ik, /RIS ERT, B, *ST L
), BHME, LEdra, EEHMEREE.

2, LT ENERLEEE

2.1 A EAFRAI A

1. A7 Bir 2018 4R i MMM L F LR A, KRAKZH ) H

FU-FAARE, BARBAAY RAE; &L h 5, dTidd F ke E Kk, DTY £,
E2FEEA R,

At 2019-2021 F /2 8] 4 F1iE 5 A1 A 14.53, 15.34 42 17. 68 12T, 3t EPS %
A4 0.36, 0.38, 0.44 T, x5 PEHAIH 17, 16, 1445, BARH 7.0 T, &k
BE, “EN PR

2, IR &Gk 2018 SFAR A 201901 LB L EiF: £ FHLE KN LG KIE
K

&L BRI S LR B L GAREIE K Sl TWG & R IARTT B 7 = 620,
WoRLGHE; FENEN S EHEEI, FHLGHLEEK,

it 8] 2019-2021 413 &4 AL 5 A4 2.13 12T, 2.85 107, 3.36 1L,
*f % EPS 0.48 &, 0.64 . 0.75 T, PE 16X, 12X, 10X, #4# “FEN” 4,

3, #iT ik 2018 AR I JOB R MR IR, A% & E A FRR S
A4

FAMAEARA; P R EN A B SR AR

FAM 2019-2021 S5 8] 4 F)iE 5 51 A 60. 60 12, 64.91 1LF= 66. 27 1L, EPS 4

TH AR
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PACIFIC SECURITIES

R LB XAF, TR HEELRLTAEKEK

H1%1.86 . 2.00 TA=2.04 T, i PEH 10/9/9 4%, %4 “EN” 4%,

4, HRAL 2018 FR EF: BADERM T4, ¥R L, 1P ELRH
FRAF 4k

BAGRMAME, 2P Rm L AEIMERAE, RkigHlaig,

KAV 5] 2019-2021 SF 3845 H K 9.96 24, 11.33 42T, 13.08 1T
7, 35 EPS 3.21 . 3.66 L. 4.22 &, PE 17.9X, 15.8X. 13.7X, # /&3] H
WRR AR, k. BE, BREFAL, NAEISSEFRE, KRERNHT,
HAITRE A RARAT L, SoNE keSS, &5 “BH" 4.

5. REHEANESEITF: AR E LA N LG, Tk KMIEZHF LA

2019 SF—F BN Sk am BN T TRAEREFRY BE; AMEH T RHE
WA N B ARER: BERSLHRE R

NE R 2011 SR LAk, SREMENL 10K, FHH L EFiA 82, 3%, 2018
FEEFFAE10 BRI 6.5 T, HFE 67%, IREFEL 4.94%, HEEZHHLEIRR
%o

6. T BB FALE KRR S, BIR AR B A kg R
Ak %

B R et E Rk, A& KK, MR @A P4k 4 ERK, RANARE S LK,
TRZ 4 =R RPPA,

FREFIIIARE . IR BAF A R BRI K, EERRR AL,
B EDBPA 14 Tok, FHEGH 6 Fok, BR_Jk 6.5 Fek, HR 83 Hok, N
3| £ &7 Slhsk LIk, RN S kL,

2.2 YEAAFHEARETEN &

W ol IR IE L5 8 BT A FTE B TH RZ
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PACIFIC SECURITIES

R LB XAF, TR HEELRLTAEKEK

A5 KFFLIABRBAKEER

Bon EqRErE -, EIE4E A W4T 5 EIE S AT A
44178 2.14% -1.76% -3.08% 3.90% 5.22%
40248 3.42% -0.30% -0.42% 3.72% 3.84%
5428 -2.94% -1.40% -1.88% -1.54% -1.06%
5A8H -1.43% -0.21% -2.55% -1.22% 1.12%
57158 1.68% 0.15% 1.40% 1.53% 0.28%
57238 -0.40% 1.33% -1.14% -1.73% 0.74%
675H 7.50% 1.81% 2.84% 5.69% 4.66%
64128 1.97% -0.84% 1.52% 2.81% 0.45%
64198 0.10% 1.14% 0.48% -1.04% -0.38%
6 /26 H 1.84% 1.12% 1.83% 0.72% 0.01%
7A3R 0.71% 0.81% 2.39% -0.10% -1.68%
7H108 6.74% 0.44% -0.91% 6.30% 7.65%
7TAL1T A 7.08% 0.56% 0.77% 6.52% 6.31%
7TH248 3.35% 0.69% 2.06% 2.66% 1.29%
7A31A 5.60% 0.29% 1.47% 5.31% 4.13%
8H7H -6.26% -1.51% -3.41% -4.75% -2.85%
84148 1.19% 1.96% 2.89% -0.77% -1.70%
84218 -3.87% 1.74% -0.62% -5.71% -3.25%
87288 3.75% 0.93% 2.83% . 2% 0.92%
9448 2.30% -0.13% 1.24% 2.43% 1.06%
9H11H -0.02% -0.35% 0.72% 0.33% -0.74%
9/ 18H -0.95% 0.0006% -1.25% -0.95% 0.30%
9A25H 3.38% 0.13% 0.80% 3.25% 2.58%
10498 -3.16% -0.37% -0.15% -2.79% -3.01%
10 /16 8 -3.43% -0.43% -2.45% -3.00% -0.98%
104238 0.32% 1.02% 1.12% -0.70% -0.81%
10 /130 8 -2.58% -1.23% -3.34% -1.35% 0.76%
1468 8.36% 1.87% 2.96% 6.49% 5.40%
114138 -1.33% -1.52% -3.66% 0.19% 2.33%
114208 0.26% -0.22% -0.95% 0.49% 1.21%
11 A27H 3.25% -0.87% 1.45% 4.12% 1.80%
1248 -2.06% -0.62% -1.42% -1.45% -0.64%
12Aa1R 1.32% -0.74% 0.59% 2.06% 0.73%
1271818 5.17% 0.89% 0.71% 4.28% 4.46%
12 4258 -4.51% 0.33% 0.34% -4.84% -4.85%
1418 6.55% 2.35% 4.19% 4.20% 2.36%
1488 -1.08% 1.10% -0.97% -2.18% -0.11%
17158 -2.01% 1.72% -1.07% -3.73% -0.94%
14228 3.60% 2.33% 1.16% 1.27% 2.44%
14298 -4.39% -2.85% -5.34% -1.54% 0.95%
2458 -14.03% -8.26% -6.61% -5.77% -7.42%
27128 4.85% 5.14% 6.25% -0.28% -1.40%
272608 -1.56% -1.60% 1.31% 0.04% -2.87%
3A5H 0.08% 1.58% 1.01% -1.49% -0.92%
34128 1.57% -1.49% -0.23% 3.06% 1.80%
34198 -6.17% -3.44% -5.04% -2.73% -1.12%
34268 2.07% 1.65% 4.34% 0.41% -2.2T%
4798 2.95% 1.08% 1.20% 1.87% 1.75%
44168 0.12% -1.26% -2.51% 1.38% 2.63%
44238 -1.02% 0.23% 0.48% -1.25% -1.50%
5428 0.06% 0.12% 1.31% -0.06% -1.26%
5A7H 2.76% 2.21% 2.74% 0.55% 0.02%
54148 2.22% 0.83% 2.71% 1.39% -0.49%
5A421A -5.24% -2.02% -2.58% -3.21% -2.65%
57280 0.004% -1.97% -4.33% 1.97% 4.33%
640 11.20% -0.53% 0.26% 11.72% 10.93%
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611 H 0.33% -1.16% -3.06% 1.49% 3.39%
618 H 1.99% -3.11% -3.56% 5.11% 5.56%
6/ 25H -1.04% -1.93% 0.01% 0.89% -1.05%
7H28 -3.68% -3.32% -4.25% -0.36% 0.57%
7H9A 13.19% 2.86% 5.75% 10.33% 7.44%
7A168 -1.09% 0.08% -0.14% -1.17% -0.95%
7A238 -0.05% 2.07% 1.37% -2.13% -1.42%
7A308 -0.92% -4.58% -4.56% 3.66% 3.63%
8468 2.06% 2.15% 2.12% -0.09% -0.06%
87138 5.47% -3.61% -3.66% -1.86% -1.81%
87208 1.85% 2.11% 1.01% -0.26% 0.84%
8A 278 -0.30% -0.40% -0.58% 0.10% 0.27%
9A38 -1.40% -0.52% -1.65% -0.88% 0.26%
9108 0.75% -0.61% -1.82% -0.14% 1.08%
94178 0.90% 4.72% 3.08% -3.24% -2.18%
94248 3.13% 1.67% 0.78% 1.47% 2.35%
10A5H -9.08% -5.83% 7.77% -3.25% -1.31%
104128 -9.09% -2.13% -6.12% -6.96% -2.96%
10 A1 26 81 -0.68% 1.29% 0.62% -1.97% -1.30%
11A28 2.31% 4.32% 4.39% -2.01% -4.39%
1A98 -1.17% -2.50% -2.08% 1.33% 2.08%
1LA168 2.26% 331% 457% -1.05% 231%
1WA23A 5.46% 3.82% 5.96% -1.64% 0.50
1L A30R 2.55% 0.28% 0.60% 2.84% 3.16%
12A7H 0.68% -1.56% 0.81% 2.24% 0.81%
12A 1470 “1.74% 0.18% -0.54% -1.92% -1.20%
12A218 ~4.48% 2.74% 2.92% -1.73% -1.56%
12A 287 2.60% 0.51% 2.60% 3.11% 5.21%
1A48 -2.65% 0.68 20.01% 333% 264
TA1LA 2.96% 4.41% 2.24% -1.45% 0.72%
1A18H 1.59% 1.67% 0.20% -0.08% 1.39%
1A 258 0.14% 0.10% 0.45% 0.03% 0.32%
2418 2.18% 0.10% -131% 2.08% 3.49%
2A158 10,90% 2.65% 5.08% 8.25% 5.82%
2228 4.58% 3.87% 3.15% 0.71% 1.43%
3A1H 8.88% 5.48% 5.28% 3.40% 3.60%
3788 -1.34% -0.81% 0.33% -0.54% -1.01%
3A158 2.70% 177% 4.16% 0.92% L4T%
34228 1.26% 2.52% 3.56% 1.26% 2.39%
34298 11.45% 1.04% 1.44% 10.41% 10.01%
4A5H 9.26% 4.34% 8.03% 4.92% 1.23%
it 75.29% 16.15% 7.23% 59.62% 67.74%

HHRR: WIND, K FFiEKEw
RFFRIERAESANTF4A17 B 4, RHIE 75.29%, e Lk

4345 59. 62%, MM TATIL 67. 74%, LR &RAE Rt A 9. 26%, 5w LiELE s
4.92%, 385mA AT 1. 23%,

AR &AL

Bk 6: ARKFFRIEMRASE

PE R N 3] 1 AR &
002597.52 P 0%
600309.5H 7 A 20%
002734.5Z R4 20%
002648.5Z LR 5419 20%
002099.52 B 20%

EFS5 LR ELZ G R
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PACIFIC SECURITIES
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3. LA LEZAH
¢ IHIBWMERAXFARRKLIE R
FAF I HRTBHAREE, 4 A48, ARFTEFTEXBFEIN,
A E K “3e21” BAFTXBREERT —NBLAEmbFTasbE T,
IR, WL E KRR EF I,

AAGE, BARBRAESfks, BREKESL R A R RUK,
FHREAEEG DT, AAF LK T E X AT T F kA8 5E
IAE, WRKAPARITE X, HHEEEMINNET A ERREFOAES &
HCTRBHT KA, RELSHIRN, RER-—R =ML TE LT
BT, RPILFANTATLELGRA TR, #—FHHARTLIE
X, Tk iatng, LFEREFER “TAR,

SBERIA, SAAHRENLETXENKR, LTRRAAHLER E
ZHt EA TR, B RFNEIRAE A, HEIRK T ERN], £RHK
FH. KRB, ARELOMTRTERERLE IE, HHRTERETAN
B, AR R ERREZRER, REFGERRAEAZGE. &
PMAREMIT &6 TAE, %N BOEH R, ILEBITFEBMSEF T,
)ik Rk A TAFGGIR TR P& EATRY WAz, FAPBRIESF LT £ FKF,
Z2RMEASE S EFHATA, REEFRRBAEF. ETELIF, A
RAFAR—AS R aTAE 89 K6

& (RRMEAMENM Bid#H 38T
FALET I B RS 3 B T,

£EMRRIZLEEH3BNHGKEL T, tEALRBESLEREIA
29 ey — B E3EHT 720 F A

BEY AN, AW RHH 5 A KRR T4 T %
0.12 £, ITFHA 62.46 £70, %14 0.19%. 6 A AR
MR MAEIL 0.06 £, KTHAM69.31 £, %A 0.09%.

4, WIITLEZFMKAHFR
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PAC[FIC SECURITIES
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"R LB XAF, TR HEELRLTALKEK
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R LB XAF, TR HEELRLTAEKEK

KX IFEHA

1. F73IF4E

F4F: BT AR 6AA A, AT LR IR S T H 3% AR K 5% L

B RN AR 6AA A, T REAREIRAT T 3 AR K P —5%5 5% ) ;
FK: KM ALK 6AMA RN, 7k EAREDIRALT 7 5 EARKF 5% AT o

2, A

KN M RK 6MNA R, AIARIT K EFKPE A 15%A 1,

W KM ARO6AMNARN, MeAast K& KA T 5%5 15% 1] ;
BFA: AMATAKRO6MNARN, MAR KEFKBAT-5%5 5% 14 ;
BAF: AMAFAE6ANAN, MLARS KR AFKBAT-5%5-15%Z 14 ;
Fh: ZMNFF AR 6ANA R, AMRARI K IR AKT-15%,
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HEJE T 100044
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Hiif:  (8610)88321761/88321717

fEH:  (8610) 88321566

HEFH

APPSR A A PR A W) AT IR 55 b 55 B, BRI A5Vl il 5 13480000,

AR AT BBIRIET ATFBORE, A R LeAE B A HER VA S8 B E A AR fRAE . T STHESR A
et AL BE S AR (T A B L Ml AR N RAEBEORIE, AT U o 58 AR AAT R BAE SR P
KRB RIS AT N SN AR e st T A A LA BE S, JF AR Fox P iR i 27 5
S B . B T KR GO AR AR S AT 51 R AT A B B R R A 5T
) BRI U AT B 2 R f e T TR B 2 =] B R AT IR Sk IR AT AL 5, 38 PT REDDIX B 22 m
BB RER B ARAT WS IR 55 o AR BBUAAR TIER It B IR A = I, REH VR AE AL
TR ANAFUMEME B EHl. TIE. AR, YO8FEEU LS



