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HUATAI SECURITIES

th

ERFRIRE

)

47 P

A5

5 T 4% W (B 2019 F—FFBIMKEOEK, FABRI, BT ka8 (SW) Eitikig
2% 40.3%. 31.9%. 26.2%, P @R AR E TR R 300 454
28.6% 8 kG . LaFM PAR T AR LML G, QORI B UL
gﬁﬁ’égggﬁiS%mﬂ%%W4 HAR A LT RET @, 7 LHHMFEDEAR 315 7T L HEAH @
7N - P2 I S A3 48 2 4= = .
chenyufeng@htsc.com IR G ARRARR M Y, AN A RIAVIA LAT 3 7
R POLiE %% S0570517110005 F47 A, &
FER - nifiacjao@htsc.com QEAR, —F LT AR, AN A BAE 42
A& _ BT E, FHEERBLEQT, EMRNERPATHOR — M & A0 KA
BAEA  zhouxin@htsc.com FIEE;, " LBRAH TR, DRREZRALLG. REH @,

HTRERE 1Q19 kHIERIFILBLETEM, A — KT R THT L
DA P HEENARE S TRERRELE THESILPIRA, TER
69 F 2 R IAEAE A A 5 W,

EENIBFHE
OEFTEIRFELSLOE. DERL. BRAH: REETLEFFTREE.
KEE%H, TEKBRAMERE. REREE, REBARENRE, Hiri
IF5EE4EFRRLSLPIREE,

RIeAR T FARPAT RAIAH, #H =M EMRTAH, BEFLBEAE,

— A WA+ 8 —RARfTLESE — BTk 3 & IR
PNEEL > 8 R T2 8 (%) (%) ]
SUB A 002012.57 2452 6.0 —
TR A 002103.SZ 24.35 45
IR 002235.S2 23.70 ]
= BB 002803.SZ 18.97 3.0 R
AR 300061.5Z 18.83 e e
£RRIE 600337.SH 18.42 15 1
FREE 002798.SZ 18.41 0.0 s
X 002790.52 17.05 Y 0s20 0331 002 o040 — e
5 002191.S7 15.86 ‘ o | ‘ ‘ ‘ ‘
TR 600793.SH 15.14 — R IHlE %300 500 575 650 7.25 800 (%)
— R k@A 2 8 — R R &4T b aksk B
N AR I (%) (%)
EIFHH 002735.5Z (7.90) 10 4
R4 b 600599.SH (3.32)
ey 603818.SH 2.27) 8 1
RERSE 603816.SH (1.95) 6 |
i 002243.S2 (1.84)
WL K AR 002489.5Z (1.77) 4 ]
BALE 603899.SH (1.46)
CES T2 002862.SZ (1.19) 2 | :

EEE & £ I+ #) s oo R oy Lo e R o
AERE 603326.SH (1.06) ER- RN W2 AR HE®RE o & Lok R KW E 4T E o

W R R e REERLE R REZEA o LwQa
TAE KRR A AR R T ff e R Y
o »
ARE EREHENF
044048 B A4 X 18 EPS (L) PIE (4%)

28 Ak AR R MEH (R) (L) 2017 2018E 2019E  2020E 2017 2018E  2019E  2020E
He 002228.5Z %A 6.15 7.67~8.31 0.12 0.20 0.32 041 5125 3075 19.22  15.00
XL 2% 000910.SZ %A 15.74 17.05~18.60 1.19 1.31 1.55 1.72 1323 12.02 10.15 9.15
EHREE 603801.SH 4 40.30 51.25~53.30 1.46 1.71 2.05 2.50 27.60 23.57 19.66 16.12

AR R RIT A

HIKS R E & 5 RS RAERNLFAAT L3P BAT A
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AR

R SMTFRTIT, eRBEARESE

BKMFRTAT, QETLZRAEAZLESL, 2018 4 12 A CPI % A Rk g 2016 F 11
A VAR B KRB A PPI, 2019 5 2 A CPI-PPI 3 71 £ 34 8| 1.4%, A4 F F 4k B Al &,
QAT kst s AT SE A R R A K, B LR AR A B AT I B A R R A )
Tt s, RAKRAB L LN B BAFRNTEGES . KOEEZRAT HAEMFT L
BK, #38FR, 2017 FHRAHE., £84. SXORFLELABEMAERAT L
¥ 50% VA L, A RAT BRMAMAE R K. 2018 F T FF Ak 6L F LM A 4k
=i, BRI, 2019 F Ak & AR KB AR K BLAR SR 5 2018 ST FF 340
AR — 4 T8 -6%/-14%/-16%/11%, #4528 B Ak —H 16 8. BRPE %, Lisem
HERHITEARLLEF, BwBRMHANEPRTIT, ORLLEAEAALHEBL,
FhZxAFRESE, FFEANOE. BRAAHR,

AXeE: NAEATENZKTREAETARS, 2018 3 FAEF LKA 121.66 12T,
Bl H3E K 39.08%; %HFHE4 A1 2.33 10T, REK 64.49%., »LiAE, EHFHA
RFH T, NE @ EHELEENTIK 93.27 1L, Figk 22.54%, % RHFM# LiT
#ef, 2AF )R TR 1.1pct £ 15.0%; 2018 /3] 44 & 45 W 452 BN 28.40 12 T,
Rl H3g Kk 150%, £4)%FF iz 1.68pct £ 4.48%.

# B A : 2018 £ 5] £ Bk 85.78 1L, R HbHE K 23.5%; £ )3 &% 4] 9.46 1 T,
Bl rb3g K 1.5%. 18Q1/Q2/Q3/Q4 # &Ik ) tb 45 A138 K 16%/32%/16%/29%, & )24
%)) b 7138 K -14%/-14%/-8%126%, % i T 2018 5 AR BRAA A4 T 47, A2 H
%1452, 18Q1/Q2/Q3/Q4 ¥ F £ A 5 H A 25%/24%I31%/31%. b 4-F, HHmblk
$FAT I 6L7 L, Rl K 19.2%; $L9 4 452 A&k 6.9 1L, Bl K 5.3%;
AL S FIAEIK 841, BRIEK 26.7%; AT LEENTIK 20T, REk
61.3%; W& &/HA PRI TR EFF R L 3 -3.1/-1.5+1.1/-8.5pct £
29.6%/39.3%/17.6%/26.6%

Bil: ET2RSEMBAEAYE (R4 LML) B%k2: BRAAHEFELANEHR
c— MR RAB K 330
TR (45 4h) Wt () 35% 7 31%  31% 31% 31%  31%
6000 - - 8,500 0% 4 .
5500 1 Al L 7,500 ’ 25% 249
5000 __/~ N L 6,500 25% 1
i  — !
4500 L 5500 20% A
4000 | 4500
3500 [ 4o 15% 1
3000 - - 3,500 10% -
| L 2,500
2500 £op
2000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1'500
d N®M TN OO O A NdN® 0% . . . . . . . .
S 9056906593 H 50
R EEEEEEEEEEE 1017 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18
O OO O O O 0O O O O O O O O Oo
AN N AN AN AN &N AN NN NN NN NN
FA KRR LRI, R IERST AT KA R B Wind, 4 &IE KA

SARF &, EEABERE, MEFLEHEE, 2015 F Ak BIRAIT L £ E A H S,
4 Wind ##%, 2016~2017 F TR L EAEFHE T, & E 2018 4 8 A KA TH L& A%
Z 425 ek, CAKT 2011 SFVARHAR T, b, AR SLEMHRAL, b EssRiRE K
HB¥m, AANTFTTHDRASEEHRERT. £V 0BHFRELES, FRABE ST G,
MELEHRBEANHFARMER SQVHFAEZRT @, BEEENLEBRR ST, &M
INABEEHRMEL ZEFRBERKZBGL LR ERTE, ENXEHERD

AT L W & A1 R o
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RE: MRBIEHESE, RENKERE AR LR TN
—FEZAEXHREDER 315 TEQA AP, RERSSES L. 1) FEAT
B KR k4, 2019 F 1~2 AMEEHR T @ AR 0.89 10-F 7 K, Bit BT i 7.8%, 4 2018
FRIPHERRAL 03N B L, I HHEDE, 1~3 A4 E 30 K PIRT B &5 R
R EARR B3 K 17%. KAVIKA 2019 F AR 3 = 3k FF s A& A B) T o) o F 3 7 51
IAAY, 42019 FLFRERFERTRIIE. 2) EPRPFEDE+REL L0 KT
A, &MNFT L2 K Edd 3.15 ITEEREANESF, THFREL L _FERANLFE
A AR — TR, 2019 F—FE P H K AL LKEE 31.9%, 7% 300
FE 3 28.6% 7k, MIBEHLEISE

B%3: FEswH vs 7% 300 4 2019 F AR Bitlc s % B£4: KEsw K vs FF 300 &K PE (ttm) HX
—F B (77 R 300 RE(¥7)
60% 1 30 7 M- Y
50% - 25 1 (12
20 - - 10
40% - L g
15 -
30% A LA™ L 6
20% 10 A1 4
10% - - 5 2
0% _'_,./\"f i . . 0 T T T T T T T T T T T T 0
N (2] [{) ™ o (e} (32] o N~ (=} ™ o N~ (2]
10% 8 8 8 8 € @ 9§ ® Q 9 § § 9 o & o 9
- 05 T T A d d od d4 o N N N O O M o <
s S 8 S @ Q@ Q2 @ Q9 @ 9 Q 9 0 0 Q
1 1 o o o (o] (o] (o] (o)) (o)) (o] (o] (o)) (o)) o ()]
3 gﬁ' Cj' 8"' A 94 9 o d d 9 «d Hd +d «dH o «d
b b= b= b= o o o o o o o o o o o o o o
I C\l I N N N N N N N N N N N N N N N

TH R

Wind, 4 F9E 55 5L AT

TR Wind, #FIERT I

REEXAXGAIKE B4 BA LRI AR, FEHREIER, SHEEFLLKLH 2018 55
FAR, TSR ER R QL EEZ LR HMKAIL TR Ak E, HFHE A
RESLE AT R @B TMATERB, S TERELKRKTD AR, KAG9F B R ATIK
@, —EREIBTIARE X ER LA E M BT IR E AR — BT R 58
EBE, RESVMANERE—FEZ R LR T DA,

ERAAEEEABHRERR: 1) ALXHATE, RFITERMNML., RFLFEKHL
MRS FREE, KEX%; 2) T LiA%EH, A (&L, Bl F1) BHEILEA
BARRA By R b RAy kbl RKREE. BMERE. RERHRETH,

B THERIRARER, XREEFTAKRLLPINFE

WABEE BT 4 A 4 BT 2019 555 5 3R KRB S 0 5 TiEFRFRN, FHELT
KA ILHEILEF 44 Roodb it 222,19 ek R 43t 0 51 E . #E B AT, 2019 4 1-5
PR F A TIE LR 3 0 R 4K 775.87 ok, AT 5 iRBLAS L P RALKL, LB KL (5
FRA ), FEIEAK, R, NGRS O R REE 9 5 h 244, 119, 104, 73,
68 7ok, & 1-5 #FMF L ILE N H 31%. 15%. 13%. 9% A& 9%. A& /2 4 %4
€ 09 3] 2020 FFRAT B AR R ik o KA R AART SMR ok 02 RWTZE R, 12455 k%
Mo E RBFETHE. RS REREORERKFRAEY 0, BERNMEHAERED,
A E, AN O E RN A N LiE.

HiF S H RN E & F AR RIEF I FAAT LI AT R
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HUATAI SECURITIES

i

B &5: 2019 % 1-5 Btk 4k IR 4 3k 0 HTiE F i 0L

2019 4F 1-5PLFEMIBE  HBHAEL 15 HEH 2018 FLFRAFA L E
A LA B 45 (75 vk.) & FHFAIE
X X3 244.15 31% 34.25%
Bl M 2:3-9) 118.82 15% 16.76%
12 4K 104.11 13% 14.86%
¥ N3 73.00 9% 4.13%
T 4 68.00 9% 4.96%
H ALK 167.78 22% 25.04%
At 775.87 100% 100%
FHRER: Bk, SLRIEFET LA

A ERRTTE, N KE S R EMREHRAL, R FRFER ) GEF AR L PIREE,
b £ 2018 F L IE K 56.79 12T, FlHIEK 22.43%; LI )3 E44E 4.04 1L,
FlHlL3E K 15.87%. 438 TiFE K-F42, ERZRMAGKRREMIE A 2018 ST FF7F44
FrANgh, HAVFAH A AT S MR R G, BAITRMA P A 201901 )52 # B I,
IR, A BN 2018 AL Z IR IR FIPEAL Zi R, &) 4TT2 L BEEA R A=
B HARAR T 4481.6 TR EHABA TR AL E, AT HA R TARMME, L
Ak 2017 S A A%, 2019~2021 & 44 H & T 65.7/77.5/90.0 12 .

17 b S PSR 3F
W xR ERIFERK: 2019 F3 H 2483 318, 28 30 kK¥PRT L ETEERZ
@A A 419.05 7 -F K, LK 8%,

B%6: 30k FRTHBRGZAEARR@HR (Fa: HFK)

900 - — 30K PR S B R R B ARG B
800 -
700 A
600 -
500 A
400 -
300 -
200 A
100

0

2016-01-03

2016-03-03
2016-05-03 1
2016-07-03 1
2016-09-03 1
2016-11-03 1
2017-01-03 1
2017-03-03 1
2017-05-03 1
2017-07-03 1
2017-09-03 1
2017-11-03 1
2018-01-03 1
2018-03-03
2018-05-03 1
2018-07-03 1
2018-09-03 1
2018-11-03 1
2019-01-03 1
2019-03-03 1

TR R : Wind, & &iERF AT
RIERAMFNA T &1, & RARM N LERAL R
ot (15 &) A&, A 91, 92, 92 AlK, Fb¥HEF. L¥E5m, LABETRE
JRA A A A5 2 A 83.09, LT M4 0.9%. 35 MDI £ = ks ie s wivh, H4H £
2R AA TDI A, MDI (PM200) #L5¢ _EJ& ¥ A 14000 /+4, 18000 T/#k, b5
A E 5 5%/11%.

, ERAalEMm (20 2). PR (18 2),

HiF S H RN E & F AR RIEF I FAAT LI AT R
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BA7: HMMHERIZ (B4 LK) BA&8: #TRERMAMBHELK

—— bl 7ed (208) A (152) P (188) g - 2017 2018 ===2019-F

95
" VA Y 84 1
aV™ YA A e
(P A
! "

90
i g |
85 A
’ 80 4
80
78 -
75 T T T T T T T T T T T T T
9 ¥ 5N 9 9 ¥ x5 9 g3 x5 9 d %+ """++
g g g ¢ 55558 %3338 9 QA F g P Q<o do g0 ql
o O O O O O o o o o o o o N MO M SN O O N~ 00 0 o0 OO +4 N N
N N AN N N NN NN NN NN O O O O O O OO O 00O O dd dA d d
it e Wind, S RAEHR AT I HT AR R Wind, 4 RAER AT RTAT
B£9: TDI##siz (£42: Tiwk) B #%10: MDI #H4&3k3z ($45: A/k)
2017 20184 emm==2019
20174 20184 w2019 50000 - * * *
50,000 - :
40,000 - 40,000 +
30,000 - 30,000 A
20,000 - 20,000 A
—
10,000 - 10,000 "—/—/
O T T T T T T T T T T T O T T T T T T T T T T T
S 55 5 5 5 65 85 5 &5 5 & 5 585 5 58 5 58 5 5 5 5 &
2882885882344 588388538853 ¢
FHAR R Wind, S 5&GE£ T FR AR Wind, &G £ T
ERBEMHENAK: BTN, THEERE, KOUEFTRBA L, BRTHILFE
kAR B R FHa LN H 2233 ek, LT 1.19%, RElH T 9.70%. K
KA IE B 55 £ B3k o 4ot 3354 5534 ik, 3R T % 0.92%, Bt TF % 16.53%:;
# o et K AN 5420 ik, TR 1.16%, R T% 4.36%.
Rom N BRI, AR DEAREE X TAKN, LA RBAMHN 3628 T/
v, IR T 2.16%, FlL T iF 16.46%:; a4k 454 B 3 M 4383 /wk, 3R T iF 0.99%,
Bl s T % 15.04%., ALK T &, T RFARIESE, MK LRNEZEHIURL, MmK L
JE 3% 5530 ek, Rk Ei8 0.78%, & ESFRIEA TS 23.99%; U 43P HH 5972
ek, Rk 198 0.37%, EEFRHT % 20.50%:.
Bx1l: #voREM&ES (ELMb) BA12: BREKE M (R4H) (L)
— O R KB B £ R 1L B0 R KB A R 134 20174 20184  emmmmm20194
200 # v & 93 £ UKOCC 4000 -
3500 A
300 o —-— 3000 A
ol ™ = -~ ’_l"-'-l— 2500 -
200 A L =~ F_M
100 - = 2000 A
1500 A
o+ ""TTTTTTTT"" 1000 A
L T = = = = T = = = T e T = = = = I s I e I
2290900985900 0665080 500 A
AN O OO ANANTOO0OONNT © MO NN
Q2O HHOQOO IO OO0 oo 0 A S A A
O © © © © OMMMNMNMNMNDMNDMNMNIDMNODO O 0 0 0 W O < < < < < < < < < < < <
SRRJIJIKVRIKIJ/IK|I]IRIKKIRKRSR 9 8 9 I8 85 % 8 Q9 o

FAH KR Wind, 4 FRIER AR

C
RN

FA KR Wind, £ FERH 5

HiF S H RN E & F AR RIEF I FAAT LI AT R
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BA&13: 4retRprsA S (Tmb) B&14: HATXMEAH (L)
20174 2018%  emmmm2019F 20174 2018  emm==2019-F
8,000 - 6,500
7,500 4
7000 1 6,000
6,500 4 5,500
6,000 1 5,000
5,500 | mm—
5,000 - 4,500
4,500 A 4,000
4,000 A
3,500 4 3,500
3,000 T T T T T T T T T T T 3,000 - T T T T T T T T T T T
(e} (=] (o) (=} [{e] [{e] [{e] [{e] [{e] 0 [{e) [{e) © [{e] [{e] © [{e] © [{e] © © © © ©
o o o o o o o o o o o o o o o o o o o o o o o o
g A O W O N D D O dH N g4 N O T W O N D OO d N
o o o o o o o o o — — — o o o o o o o o o - — -
FAH KR Wind, 284 E RS AT AR R : Wind, £ FIEFF AT
B£15: HRHEMEAE (Th) B4£16: RBHRMHEALE (L)
7,000 - 7,000 1
6,000 A 6,000 A
5,000 T— 5,000 -1
4,000 4,000 Jm—
3,000 A 3,000 -
2,000 -1 2,000 -
1,000 A 1,000 A
0 T T T T T T T T T T T 0
<t < < <t < < < < <t <t < < T T T T T T T T T T T
o o o o o o o o o o o o < < < < < < < < < < < <
g4 N O T B O N X D O o« & ? @ @ Q@ Q@ Q Q@ Q Q 9 9 O
o o o o o o o o o i - - — N ™ < Te) (o] N~ [o0) (2] o - N
o o o o o o o o o — — —
FH AR : Wind, £ FIERFF LA FHRR: Wind, & RIERFF R
B&17: Amghietd (Th) BA18: MRAMEAYE (Li+k)
20174 20184  e=20194 20174 20184  e===2019%
9,000 1+
9,000 1+
8,000 -4
8,000 A1
7,000 A
7,000 4 —
6,000 -
6,000  ——
5,000 -4
5,000 4
4,000 4
4,000 A
3000 +—+F—7FW—FW———FWF—r—r—r—r—————T—T—T
3,000 — T T T T T T T T T T O W OO OO A A N NM®MSTLW WO O
¥ $ ¥ ¥ £ £ ¥ ¥ S S < @G @At aAdoaaeqaec
o O O O O O o o o o o o T Hd N MMM ST WO W0 O NN 00 0 o0 O O +d N ¢
4 A MmO b b N D S 4 & O OO O OO0 OO0 O o0 OO0 O ddA d d «
o o o o o o o o o — — —

FAHRR: Wind, % f&E K505 FA AR Wind, % &L A 5T

HiF S H RN E & F AR RIEF I FAAT LI AT R
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HUATAI SECURITIES

LA

B&19: TENI—K4k

04/ 048 BHRAKRE EPS (%) PIE (42)
A AR NARE R OKEH (T) (&) 2017 2018E 2019E 2020E 2017 2018E 2019E  2020E
H3E%E 00222852 EA 6.15  7.67~8.31 0.12 0.20 0.32 041 5125 3075 19.22  15.00
KEE%  000910.SZ EA 15.74 17.05~18.60 1.19 1.31 155 172 1323 1202  10.15 9.15
EHRE 60380LSH 4 40.30 51.25~53.30 1.46 1.71 2.05 250 2760 2357 19.66  16.12
KEMA  603600.SH EA 10.40 13.88~15.14 0.33 0.37 0.63 0.83 3152 2811 1651 12,53
BAXE  603899.SH i 36.46 39.96~42.12 0.69 0.88 1.08 133 5284 4143 3376  27.41

FARR: S RIERF AT

B%20: FEANIIRHAE

28 B AR AT

SXeR HANBAFe LR A EN A EE

(002228.592) A4 B FE LA 2008 S EAA0xE K 300 AR A S, BRI, KEOEMLEARRIL B AT KA fptk, M= bk A&
kA, TRELMNEEAR LHEHEANT AT HK, K 2019 F2H, BAREEASRSEEALE, KNAKSGXOELILAGHZ
FNAY & LeyiEiE . KA A ) 2019~2021 <F EPS % 0.32. 0.41. 0.50 T, % /3] 2019 4F 24~26x HAizr# &%, i HAR
#7.67~8.31 T, LiAE “FEN” iF%,
EETHRELL: 4%03 (002228, FN):. B B8, HE+REFRLKS

AXEEH 2018 % Y34 47 F k3% Kk 10.0%

(000910.SZ) 2018 F A EF L E AT LMN 72.61 12T, FlHLIEK 3.0%; 5FHIaE4AE 7.25 10, Bk 10.0%, FE&RALATTAN. »F
&, 18Q1/Q2/Q3/Q4 # & i 4 # %4 14.0/17.6/19.5/21.5 12T, Rl s 13K 11%/4%/4%/-3%; 18Q1/Q2/Q3/Q4 ¥ F 3 & 4 #)
%1% 0.6/1.2/2.6/2.8 1, By A3 K 419%/23%/17%I-5%. &A1+ 8] 2019-2021 4§ EPS 4 %% 1.55, 1.72, 2.00 T, %
HCENT IR
EETHELL: ABF£(000910,FN): LHFAHM, ZoBFIBk

ERRE 2018 F1a &4 A HF LK 16.5%

(603801.SH) 2018 FEIREE LTI 2433127, FHIEK 12.8%; FIEFEFFH 27310, FHHEK 16.5%, sALTF RATLATHAL
18Q1/Q2/Q3/Q4 # Z E A Bl tb o> A% K 38%/19%/6%/4%; # Z )3 5% A Bl kb 4 A1 38 K 48%/47%/20%/-13%. A ATt 2 8
2019-2021 4 EPS » % %1% 2.05. 2,50, 2.95 T, %# “3#F” iF4,
EHETHELL: SMEE(G0380134#): RAKRAE, MEBRAZKES

REB B AR A H AL, Aot ase RSk 43 K

(603600.SH) /52 AR LT ay 5 — KMk 5], BH NI IR KRR, BEFRILTE 2 ery, N85S KE P Raac ek,
KEPSERRAF DB LS R KR, BR “LH+RE+REFAE” SRR, T AR DM, FIFAHLEFORKE. &
f#3t 8) 2018~2020 4 EPS % 0.37/0.63/0.83 7T, 4T /58] 2019 4F 22~24x & F, 3t p B 4#+# 13.88~15.14 T, BREEZT
DEE SN
EETELL: REMBMH(603600,FN): ARRHLE—RE, KIM4HRBIRS

REAELE 2018 3 &4 FIE B LK 27%, kFLSHH

(603899.SH) 2018 F R A LA LI E Nk 85.351C 7T, Rl K 34%; FIVFF 44 8.07 1L, R K 27%, #F &KMLM . 18Q1/Q2/Q3/Q4
¥ 2R g K 30%/42%/37%/29%, ¥ 534 A R b3 K 23%/38%/24%/27%. 4 8] A 10 ALk K A ) 3.00 T (AL o
AV 8] 2019-2021 4 EPS £ %1% 1.08. 1.33. 1.62 T, £tk “3E” iF4,
EEFETHRSLL: RALL(603899, ). HALF&HEK, LigfFoMmM

TR Al R AT

HiF S H RN E & F AR RIEF I FAAT LI AT R



https://crm.htsc.com.cn/doc/2019/10710102/680350fb-b5fb-4540-94b3-0704c8bf81fb.pdf
https://crm.htsc.com.cn/doc/2019/10710207/7726b7b2-99f8-40b7-b9f5-e76872fb2375.pdf
https://crm.htsc.com.cn/doc/2019/10710207/c2fc0bec-ba97-4538-962d-bc78f20a6c8e.pdf
https://crm.htsc.com.cn/doc/2019/10710101/2664976a-260f-41c7-b1c4-a2f6d69b3970.pdf
https://crm.htsc.com.cn/doc/2019/10710207/0ec0992f-3981-4404-a2c5-588f6d455d78.pdf
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HUATAI SECURITIES

fr b

B A&21: A7k BN

#1 B A Y H AR A A A

2019 4~ 04 A 04 B 2 AT B W% AN AR 85 RALAFFL (AHFEEFRL)

20194 04 A 04 1 &+ EH 4 A T % ReTFRAEIK BENMKELRSEEE AL (BHERFRIL)

2019 4 04 A 03 H FEHKLRA 2m9$ﬁ&A&ﬁ%ﬁ&k%A@¢& FfxAE et Rk (BEEFRX)
20194 04 A 03 ° o E 4Kk 1 EREDBIRE, FRARLE R AT ERZINGEATFH (BEEFRL)
2019 4 04 A 03 H T E & H BRE, L. FREFRARRERHTAFER (BEEFR)
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