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SEALAND SECURITIES

WEAER AR

53] 100 7 BZA b, ExF & BATR KW B 9 R FY. T @,
M 2018 2 FF48, BRAEE 1000 2RIVE, £ “F B0
E RN EAEABA E S RE EFNHEL. AR FOEE
Fds, A E] = AR T RS4RI 8) A R R KB, &K
A I LI U5 8 R F o TAN A 2 R4 5 60 k4738
X,

MAEE XA, TMNF & FNER LA S, LA dEkfete b
Y AEMEARAT AR, BT ELIEF . ST LERKEAEEKE, %
FATk “IH” PA.

LAFTHER: A RyobR RS Bk 0. 57%, M EIELREE 2. 36 A
Bk, BaGP IR 300 F54% 2. 36 ANE k., AR B YR RUER 313,18
1T, BRI TAE (TIM) 4 32.08, R ELIELIEF PR
300 T & FE 554 14. 08 F= 13. 05,

AT E S5 9Bk, RBEFAKIE, 4 A 12 B, RRFE (53
JE) 500ml. FARM (52 ) 500ml. #ATH2 3 M3) (52 &) 500ml F=
FMEE (52 %) 500ml #9537 RE M54 1499 /#1089 7T/
H. 569 TT/HRA= 248 L/, KR F 6 84T 39 IRNAT fe AL F)
HLE G REMN 1499 L/, T HMFHAE 1750-1780 T/#AEA; 3L
SoATdk, 4 R 3 BEIRE, 4HE L RASIMAEA 3.56 /AT, F
P AR+3.20%; WA SATL, 2019 52 A, AREfnTERAEE
SR A 27,754 T kA= 2,738 ik, Flbb-17.00%F=-19. 80%, Rit
=5.40 %A=-5. 00%, 1FHArs MMA& LK. ARMA TR, 2019 5 3
A 29 B8R FMAASA A 47.51 /T A 22.26 T/ F & F= 15. 14
/A, B A+84%, +21. 91%Fa+45. 02%, FRELEAb+14. 73%. +
0.72%. =1.05%, 3 A 29 BAARIMH 7.93, RHEI-0.50%; F
EATA, 2018 £ 12 A B AIE =& 208.9 7 FH, Bl 2. 30%.
Mt v kA, 2019 F 2 AmEASBELT 36, 783 T4, Fik
+22.21%, # oA 1156 £4/TFH, B4, 59%.
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SEALAND SECURITIES iﬁﬁﬁﬁ%’}ﬁ%

T 5 XI5 BB AR

5 PN BZ 2019-04-12 PE

R £ AR B 2020R 2019E
002661.SZ 9 & 16. 00 0.57 0.83 1.16 28. 07 19.28 13.79 FEN
002695. SZ e ke 12.83 0. 34 0. 44 0. 65 37.74 29.16 19.74 FEN
600519. SH EMFEE 914. 00 28. 02 33.98 40. 06 32. 62 26.90 22.82 FEN
000860. SZ R R Ak 59. 04 1.3 1.77 2.26 45. 42 33. 36 26.12 HH

KA RIB: Wind FiR, EEEAFLAT
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SEALAND SECURITIES iﬁﬁiﬁ%’}ﬁ%
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SEALAND SECURITIES iﬁ#ﬁ%’}ﬁ%

1. ABAAFLNE

ARAATLIE: ABFE, REFFTMNF ERERL, FMFELA 2019
HH—FF T BZTHIENL, 2019 £5H—FF 2I TSR K 20%
Fds, FIVAETF LT NG KA AAEAR G K 30 AL, BATAATMNF 6
2019 F—FEMRRFEIFLGHK, —FT @ LR T MG LA, 3t
BB LR GO EF KRB TR A —FERAMNFE T KT A LTI
JE, RERRBAITHER (—FEITZFEH) HIAEIANHE L. AT EREL
THE, TMF S 2018 5547 400 2 RB4H, MATRESNATAE S, FH
2019 F—FFRIFERRL, F&—RMBARKEE LK, XL RENL
F 30 AALRA BT, A2RATAH, FTMF ERATFAN, mRLZHT
Wy 1 H RS FIG b4 B b KRBT 3, AT F A T st #3959 k—
EHFE, MAMTMFE AL, dT) M EX, LEFHKHEFALTA
RBAHEMRATN, LEROTEE, RS TLEHANNKHEE, RA
Ja R E e FNE N A B T, s RN TR R R 2-3 570 F S A0 A IRIF AT 938
K, RERLTREGFLZLEE, BHEAAKR, EHERGREENE 15 T/
I A, RS B KA B AR R BT B A, KIABUREF| R M AIA 09554
BE 2, RIBTFAZL 5 dedn RARAT, suif 4%, MHANLE, HASE s iR IL
3, MAT e EMRRBARKGEREN.,

FEXReF, A LA G017 Te) EFaa), ERKEA 2T
KF, Aaxd BB T, 4o 7 kb — R0 SRR AR AR A B4l 8 B A R R kY
FO@E Ak, MTFEE. FED. SHLE AR LHFFEIFHL R, BPE,
By T = Ak — R R AR, 32T T 330 @50 A F K, BB F 1KsH -
Soir KRB A ], AR PR T e8] Kb EIFAE KA R, W RIERA. A
FRYKRE, N HERLSSPRELRINLE, AATRGT EE, BFd )
SR, A8 KRR AT R K RNEIF LR AL, s, N8 FREAsEY
“AeikE” BA ou K d¥ &, $HIR MAREEH ARG LR, AR A N 8) R R K At &onk,
FTFENE, i, F—RBELSLIE LIEFTEER LS, ATHETERTL
BT B AL T KRR Rk, B &, 5 FHdid ke 30-40 TR EFHF)
100 77 BA b, B3t &% SATER K08 B 04 JEAGR R, FFJE 7 @, A 2018 S£9F44,
BREFIEM 1000 3 RITE, £ “FR HFRELFMREFBTRLA T ENE
HEFHLR, LERNEFOFE T4, RAEE] - A T ka2 A E) £
FIRF R KEGH B . RANVA I ENeg JUFE 12 K o B4R 2 R 50
I

MAEERA , M F 6 PR EFAAEEANRT 532, L0 @ kol b2 fEEAR T 4%
&, T ELRG. ST LERGREEKT, HEHFTLE BHE PA,

2. LA FiHEm

ER (201954 A SBZE20195F4 A 12 8 ) RSB43 3K 0. 57% (AT
— IR LK 6.78%), WRWEHEL H 3 & (3 28 NA—&TFATL), MG EIELREE
32,36 NB B, BaIPIR 300 354% 2. 39 B 4, MOk B )R AR 313,18
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SEALAND SECURITIES iﬁﬁﬁ%’}&%

14 (BAT—ZAEJE A 309. 24 1270), RS- FAT R pbim K. @B k@R X,
o7 Bk 2. 30%. 1. 60%,

A1 Ao, LiEgRdsfeP i 300 skekiE A B 2: R&BAHTAT LRk KE

3%
6. 00% - 40000. 00
2%
5.00% 35000. 00
o 1%
4.00% 30000. 00
3.00% o %% 1
25000. 00
2. 00% - 1%
20000. 00
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- 15000. 00 3% |
08 20 09 20 —10.20
1. o0% 4 10000. 00 —a% -
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2.00% Ea 8 E " i 3 3 He L “* =
-3, 00% 0.00 0" &5 0 C| & " % % 0" =
— e R IR (T ) S tht _EiELEAR 7300 % # o &
FoAbRR: Wind F9R, EEEARAF AT FARIR: Wind FR, B AEAH AT
B 3: ATk AR BEBkAR @ 2T 1
3%
2%
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0%
1%
2%
=3%
4%
-5%
-6%
W ook 3 o8 N Lo o w2 L KEHKLEL R
W W RN R YRR DEEDRERITEEEZLHEY Y P
o T S S A ] o®¥dE ow®er K
oA LR 1 R 4 7 # B S W oe |

FHARR: Vind TR, EEESFFRTAT

MEERE, BRELARE ARG B, RS TRAE (TIM) 4 32. 08,
B 40 EIE L4542 20 300 A E A H 14. 08 A2 13. 05, HEF, ARmHE&F47
L@ iERRsgs . ARAES. L. IE. BN ST A E S5 34,06,
47.03. 30.69. 32.08. 59.35. 31.22. 47.16. 22.79, MIEE BN ERE, &
S AT WARRT A BRAG RN E A 80.22%, RSB ETFATL GRS A. A
RK S, s, IE. @B ARG SEN R 5 A 91, 35%, 164, 21%.
72.42%. 80.22%. 233.43%. 75.39%. 164.94%. 28.03Y%.
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SEALAND SECURITIES

B 4: Roid. PR 300 fe BELEIRAE{EAT G (TTM)

180
45 ——gmikE  =—FR300 LiEsRE 160
140
40
120
35 100
30 20
20 40
5 '-\-—-—-—\—-% *
10 - 0
_ o
5 \Q,Q
0 . — — — — P
N A O N & O S A O N XD — — — PR
N Q S’ Q' QN QO Q QSN QO 51 512 53 54 515 516
RO AT AT AT AT AT AT @ @ @ 2o

s Z25|7 e Z275||8 e Z2551|Q e ZX751| ] () e 225111

FA kR Wind FiR, EBERFL AT

KH B Wind KR, EAIEAR AT

AR R NE R, RIS R 24 E L. FIEEN. JEE LS. LRIk,
FINF S, BT EL ZEARER. bR, BRAE. L@k, 2L9E,

A 1 BT LA BAS B EHL

BN AN — M Pt &=

2019/4/5 2019/4/12  #kt& 2019/4/5 2019/4/12
000995.SZ2  Z2&iHd  5.23 6. 67 27.53%  000752.8Z2  @AHAE  8.81 7.42 -15.78%
002568.SZ  FIEAMA  16.34 17.75 8.63%  002557.SZ  i&iARSL 25.40 22.87 -9. 96%
600882.SH =R 10.70 11. 45 7.01%  000799.SZ B RIE 28.22 25.58 -9, 36Y%
600597.SH  KAFLL 10,37 11. 05 6.56%  002661.SZ  EA#@dk  17.43 16. 00 -8.20Y%
600519.SH %M F 4  865.00 914. 00 5.66%  600573.SH  &R#EH 9.78 8.98 -8. 18Y%

FA R Wind F, BEEERFRAT
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SEALAND SECURITIES iﬁﬁiﬁ%%ai

3. EAEHIEBAT LR

3.1. R= A skiz

B 6: R MR

[EHRBRA RAL] R RA4E42019-4-13
B EA it B4 A& ARk AR AR ERK

EEZY 2019/4/12 1860. 10 Afek, B -0.01%  0.11% -0.26% -1.66%
ERESE i 2019/4/12  1886. 00 b B 0.32%  0.48%  3.06%  7.71%
#o 2R THM 2019/4/12 1980. 03 ek, B -135% -1.45% -2 71%  23.55%
BE (BOTE % 2019/4/12 369.50  E»/HXFE A 0.20%  L93%  -1.00% -6.34%
BN 2019/4/12 243278 Afek B -0.05%  -0.05% =0.59% =2.43%
CBOT/ £ 2019/4/12  468.50  EH/HEXF B 043 0.16%  L79% 1.79%
AEAK 2019/04 40600 i/ A - - 3.57%  -8.14%
EAxa 2019/4/12 3350. 00 Ao B 0.00%  0.00%  0.00%  =2.05%
XE (BOTX & 2019/4/12 908.75  E/HXFE B L4SH L08%  0.00% -14.49%
ka#oy 2019/03  408. 62 EiA/4 A - - -6.73%  =3.30%
HE OLAAEMAMAIER  2019/4/12 134.38 - B -L44% -0 71% -T.43% 25.17%
E  LAZIHEMEER  2019/4/12 10455 - B -16.67% -23.07% -16.67% 25.00%
iR IRETFH 2019/4/12 1295. 00 Afeh B 0.00% -1.71%  -8.16% -14.38%
R 2019/4/12  5366. 32 Afek, B -0.53%  -1.30% -3.78% =T 44%
ARH A£49HF0B 2019/4/12 550.00 A4/ B -L3S% O 3T1% 5.77% -16.35%
45 2019/4/12 550.00 Afeh B =LY% 3.4T% 4404 -10.47%
2019/3/29  15.14 Altr A - =L 0S% 17.64%  45.02%
2019/02 27754. 00 Ve - — =5.40% -17. 00%
2019/02  2738.00 VE: - - =5.00% -19.80%
it 2019/3/29  47.51 LltaE R 51.07%  84. 00%
2019/4/12 5.33 AI500% B 4.36% 35, 46%
2019/4/12 9. 32 /M B -0.76% 277.19%
2019/4/12 4.26 AIS00% A 3.97% 15, 84%
B 2019/4/12 6. 62 /N H -3, 10% 125. 42%
Flema oAt 2019/4/3 2.98 TIAF R -1.00%  -1.65%
14 28 B A 2019/4/3 3. 08 TINF R -0.65% -0.96%
# AR 2019/4/3 2.82 i%&ﬁ i 0. 70% 4@%
R 2019/4/12 258471 Alh B 0.22% =23. 56%
CBOT .44 2019/4/12  311.70 ix/% B 0.26% -19. 54%
L) 2019/3/29  9736.96 Afh B 1.36% -16.92%
G E 1 aiE 2019/4/10  5953.33 VL | 0.00% -6.91%
afEdaoh 2019/01  380.00 il A - - =21 56% -23.05%
2 ok 2019/4/10 2.26 A /8 B 0000 -0.96% -1.40%  3.11%
$ BRI 2019/4/10  98.75 E0/% B 0.00%  2.60% -1.25% 41.58%
o KA 2019/4/5 1170 Tt A = 0.17%  0.60%  1.56%
4 B R A 2019/4/5  14.53 TINF R = =0.07%  0.48%  1.04%
RAIE 2019/4/5 97.33 LIk R - =0.06%  0.26%  2.77%
[ 7= B4 )Ly S h 2019/4/5  165.39 TIAE R - =0.01%  0.52% 5. 84%
BSR4 ) L o i 2019/4/5  232.73 AINFE R - 0.25%  0.29%  1.81%
A 83 2019/4/3 3. 56 AN | - -0.28% -1.39%  3.19%
E A9t 2019/4/12 15640. 00 ol B 0.04%  0.09%  0.28%  0.63%
i VS L 2017/06  84.76 inim A - —-43T% 14.39%
Ao A 2019/02 1998. 00 EiA/4 A - - 0.38%  3.28%
B 2019/4/12 130.00 AlFE A = 0.00%  0.00% 22.64%
K Bl 2019/4/12 8. 00 LltaE R - 0.00%  0.00% 0.00%
Ha 2019/4/12 130.00 Altr A - 0.00% 0.00% -13.33%
E g1 A& 7914 Rl
B &k PR F A 2018/12 - % - 0. 47%
(DP 2018/12 - % - 6. 40%
E0E CPI 2019/03 - A -0, 40% 2. 30%
* A 5CPI 2019/03 - A =0.90% 4.10%
PPI 2019/03 - A 0.10% 0. 40%
PMI 2019/03 0.51 A 2. 644% -1, 94%

KH B Wind KR, EAEARR T
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SEALAND SECURITIES

B7. YEQFA & (7 T4)

3.2, FATLKE—I

3.2.1. AEFATL

WFEERA, 12 A, TEGEFE4 91.46 7T, Rl LK 0.48%, MF F
SHIBMAERA, RIBFRAKYE, 4 A 128, FMFE (53E) 500ml. EHRE (52
JE) 500ml. A2 35 M3) (52 ) 500ml Fe i o £ A (52 ) 500ml 49 3 R EH
#or5h 1499 /#1089 T/H#. 569 T/#Fe 248 A/H#. FMFESEH 1-2
A, TR TIE, FHEARIM 53 A ECRF & — itk
1750-1780 7L/ #.

A 8: FEHmaEREMMBIRIZ (L/H)

N NS Q N SR

< Gt <
> > S
NN

A S AL B S AR

N
£
N
»

A

1, 600. 00

14 1,400. 00
12
1,200. 00
10
8 1, 000. 00
6 800. 00
4
) 600. 00
0 400. 00
)
2000 VU e iy
-4
-6 0. 00
-
Ny
-8 NS
/Q\ Q /m\ Q \,\"?

& & %»
D N N
RSN

FA R Wind F, BEEERAFRAT

KA B Wind TR, EAEAR AT

3.2.2. flanfrTdk

BN ELRA, 2019504 A 3 BEEE, £FRASIMEN 3.56 /AT, F
LA+, 200, 3L 4, B A A SR LIS AE 3. 4 L/ AT ) 3.6 7L/ N T Z 08K
BARE. BRELRE, 4 A2 8, BRAHZNEIEHEA 1076 £/ 200k,
Flpe+2. 57%, ZRIG+0. 75%. BAHF, BRARIMEMAEIEEA 2016 4 4 A K91k
& 641 ET/ Aok EFKRE] 2019 4 4 A4 1076 £5T/ vk, #KbE 67. 86%. HF,
¥ E 2t 0 U e RE A e AT A 3287 R/ Avk, R He-1. 30%.

N BN U=

2
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SEALAND SECURITIES 7£#BT%%E\%
2| =1 3
B 9: HRAESHILNE A 10: BRRIGZNHBRE
+iﬁfzi:$at 1;5 (ﬁ;é/A\fT) 1800 120%
— T I B L X : [
3.65 T RS 2R R 1600 100%
1400 8 0%
3.6 1200 60%
3.55 1000 40%
800 20%
3.3 0%
3.45 600 —20%
400 —40%
3.4 200 —-60%
3.35 0 —80%
N N N N N N N N N N N
3.3 \x“\ S \x“\ \x“\ S \\“\ \\“\ S \\“\ \\“\ \\“\ \\“\
RS IS MO MRS MG R MM O NIY
3.25 . . 23 00% AN R R S N
2016/3/16 2017/3/16 2018/3/16
— g R RAO T G FGH (BT [ vvd) e E] Lb AL
FAHRIR: Wind FR, EBERFFLT FHARIR: GDT, EAHEAFFR AT
- y 12% RS S Sa N v
A 11: BRRALBEVH RN B 12: IFCN H-dni#sFaii b6 48 5
4000 80% 60
3500 50
60%
3000 40
40%
2500 30
2000 20%
20
1500 o
! 10
1000
—-20% 0
o SAREES SNEEN RIS SN SN SN AP NS NS SN SN S
0 409 %‘Q@:s S\,gs:» %%%% Eb;gs:» Q@’:’ ,\‘25:’ (\?:a '\?(“» “%% (_"25:’ ‘°V§<°a ,\vgs:’ %vgf’
2016/7/5 2017/1/5 2017/7/5 2018/1/5 2018/7/5 2019/1/5 I PSS A S MRS RS A SN SEPR NSNS
— 5 R IR NGAA T T2 B e (KT k) em— 5] L AL

— AR KT/ 100F S e nf R £ T/ 10050

KA R ODT. EAEAFFLAT

3.2.3. WHlATL

KA R B IFCN, EiBiEFAFE AT

BN AR TR AT R TR, 2019 5F 2 A, 2B danss
RN A 27,754 kA= 2,738 sk, REH-17.00%F=-19.80%, 3Rb-5.40 %=
=5.00%, 1FrAars MM LR, A TRE, 2019 4 3 A 29 B &9 RIT M
A A 47,51 L/ F A, 22,26 U/ F E A 1514 70/ F 4, Bl 4b+84%. +21. 91%
Fa+45.02%, FRpLAAR+14.73%. +0.72%. —1.05%, 3 A 29 B AR A 7.93,

Bl b T A-0. 50%

456 Bk B KB ST A
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B 13: ARAR¥ERAELE (FX) B 14: 5%, LAk ans (L/Tx)

50, 000 6,000
48, 000 80
46, 000 5,000 70
44,000 4,000 60
42,000 50

40, 000 3,000 40 /\]\A/\
38, 000 30
36, 000 2,000 «vl"\,

34, 000 1,000 10
32,000 0
30, 000 0 PN N D L I D R N S LN S
I S N TR R R S ) S S N S N VS
QY ~N v & ™ & 5 N s S S S
A SR SIS S P S S S SIS IS EEREES RN PSS S O NP PN RS N
— ) DA T 2 T B AT e— 0 2 A T P A
— A — A AR BT s
Bl b ovm . Wi P SEoT K RO Bl b om . Wi P ST K Emse
FeAHR R Wind FR,  EBERSAR AT ForRR: Wind FoR, EAERFR AT

B 15: ARSI N AR K A 4] ) B 16: ARFAAE (T/X)

1,000
12 800
11 600
1o 400
200
0
200
-400

-600

o S S
N N N
5 5 5
n},%\ N ‘Q,Q ,\,m'\ %,Q
& N N & S & S
< RS N RS RS S KN

— NI R S AT R — NI IE: BRI

KA B Wind TR, EAILARR AT FHRB: Vind TR, BEEESHRTHT

3.2. 4, BT

IE A EAE, PESEA ZE T, 2018 4 12 A B AE =8 208.9 5 FH,
BlELEAu+2. 30%, Mt ek F, 2019 52 A EARFRED 36, 783 T4,
Bl Eb+22. 21%, #o#4h 1156. 00 24/ FH, FBlr—4. 59%.
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SEALAND SECURITIES

B/17: vYERBEA =% (7F4)) A 18: YEREHHRIHKE (F5) T HEM (£T/TFH)
700 30 120, 000 1,800
25 1,600
600 100, 000 ’
20 1,400
200 15 80, 000 1,200
400 10 1,000
5 60, 000
300 0 800
200 I s 40, 000 600
-10 400
20, 000
100 s 200
0 -20 0 0
NNNNNNNN © e w o mon o o oo
TITTTIITETITOITITIIII I
S5E555555555558888:8¢&8¢&+¢8
— R G I —E v 4 F b
KRB Wind F4R, EAIEAHFR AT KHEF: Vind TR, EAEABR AT

% 2:

3.3, FALELIH

AT E EFR

8 B 2019/4/17 R A BIHRERA R LT, SlHAERLT 4R 100-200 TH= B
G i 2019/4/7 —FE 2571, TARAFTR26%! A BRI ELHF 6 FRELER? B
=R 2019/4/8 WHERRAA R E L, ATEBEER HE A& BRI

\ FMF & MK 900 /B 423 F BT HBHMR—H A, SM—NHERF WA |
8 i 2019/4/8 o EAT
&8 2019/4/9 FRt+ R TAEEBME, FELEFIRBRRIDN B
G i 2019/4/9 AR TR 13 ZF AT & EEEERER—5AD B
&8 2019/4/10 | AARBR TR 25 A% duty 46 ANHLAE B
. 2019/4/10 ﬁkﬁﬂﬂﬁ%ﬂ%éﬁ\ﬁﬁ;%Eﬁ%ﬁﬁ%$ﬂ%%ﬂwﬂ%ﬁ%iﬁ;%ﬁ% A

REBE OB THE 25%

e Bl 2019/4/11 | B BFBHA TR "
AH | 2019/4/7 Z AT EF T 5 EKER o E L
M4l S | 2019/4/9 FBAFESEZLE, FATYER T AR EEH WD HRTH
AH | 2019/4/8 #7 88 K A —H AR R IE W %k
FUklae | 2019/4/10 | Fr 2AAF4RAT TR &3R5 = 4] 2016 FA RATIK Ll
LA | 2019/4/11 | ASFNAEFS TR, 4 AWE 1 B AL M 3. 56 T/ K FLAk FR
FR R R Wind FR, B BIESF AT

45l ik E S T K

13
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4. NI NEBRKERE

4.1, EZ2N&

&3 LRAMNAERNE

BokAY | 2019/4/7 Wy i 4 PR EFFIREIEA 0. 98 128%, & B I AR 19. 10%,

AT R P st 245 2, 600 TAYIRZ MM, Hd, HkIE

HEASE | 2019/4/7 PEAGH R B R IZ
* HATART F 2,445 Ay, b BBEAMN 1. 66%,

8] ik EAE T R A TR IRE IR 0. 32 fC A T IR IR 1. 32 1LHR ) B

AL LA R NGRS ok ok 4k
LA 2019/4/8 PR R RN 5] ik R 4 B AL 2019 % 4 A 4 05200244 A 38,

PR AR B AR B R A RIRIE 941,25 AR, L EBEKR 2% —FAT

MeEmée | 2019/4/8 B AR ORI %)
- * HAK Bz, 2AEIRELEIE 48,77 TR, 5 LA 0. 10%,

FEFIRAY | 2019/4/8 Pl A FARIL 35 A/ RGN A&, =1 2. 5%

EIRIE AP A EA TR IE A “18 474 EB” e kM5 d 27. 24

vl 2019/4/9 AE T T 45 AR %
o PR R AR /S 21 53 0/ E

N ZIEIK 11,4 42, RlHe+15.52%; L3348 12, 114,77

Medme, | 2019/4/9 Q12019 Jfhbedg ’ 3
T, BlREK 12.11%.

2018 f,238) ZILBIL 10. 42 12, B pe+11%, FEIaE45)5E 0. 45
&E A | 2019/4/9 2018 3R 12, Flre-24.71%, #BvgZE, B4k 3.9112, RFH+9. 65%, )34
FlE+0. 2512, F)re-16. 83%.

R ZIBATANAE RIS | BB BTN A S 15. 17 LEEEZ] 14. 47 T, RAHEEE B
RS | 2019/4/10

R ) T A Hedy 14. 03 LIRS 13,33 7.
e R ERHA NS 1,082 7 AMBAE RERE PAZEZEARITIRE
A | 2019/4/10 | B R X = T 75; RABS FRAREALARE
RIXE MR,
AIREBIL 3. 46 12, E)rb+30.46%, ya#440E 0.73 12, Rl
R 2019/4/10 | Q12019 s peip o 1ay A
+10. %.

201944 A 10 B, AREZZHH 0. 20 LR HIE IR BT 42

N & 2019/4/10 | MBE )
! b, BAUE ¥ LAY 5. 522%,

_ D EAFA NG 1. 64 ACIRE GAkSAE A%, A 4 A 10 BAL=
PNNT 2019/4/11 | P& A WAk 3] SR 04% 4 2 T B - :

.
it 384 4]E-800 74— —650 Z T, b EFFEHTHE 38, 84%—
ST 24 | 2019/4/11 | F—FE LG5 ;0 319 J )

FIEIH 2,548.34 5L, 54K 8,675.28 5L, Flrk-46.47%, I

*ST 2 & 2019/4/11 | 2018 4£/F W4k 3R ]
VaEE % A8 -0. 86 12, B Eb+53. 76%.

FER B | 2019/4/11 R R RAY A% 5) iR A AR R 4 B2 A HA 8] 3 ASACRAIAE R4, B4 A 11 BAL =4,
FFMORE LA 0.242 7T (AHL), EHiHREZIAA LA 0. 88 12T
BB 2019/4/11 | 2018 A% 4k * °
(&#).
FILEI 41, 97 12, Bl ve+16. 5%, V28454118 4. 33 12, F pb+35. 58%;
s as | 2019/4/11 2018 53R B, Bk 12.871C, Rl 17.81%, V2HE%4)18 1.3, Rk
+56. 87%.

KA RBE: Wind TR, EAILARRAT

4l Wik XU S SIS 14



i EisiE 55

SEALAND SECURITIES ‘iﬁ#}ﬁ%’}ﬁ%

4.2. FTRAX®E

&4 FTRAEWMN)KRE

000716. SZ Z 2R RAEKRES 2019/4/15
603517. SH YRR FIRIE 2019/4/16
603288. SH Rk BARKE 2019/4/16
600866. SH AL —FRIE 2019/4/16
600305. SH 18 )17 B ok FIRIE 2019/4/16
300741. SZ 5w EAy Stk 8 2019/4/16
300741. 87 B oy HLTIRAR 2019/4/16
601579. SH 2L AR 2019/4/17
300138. SZ RIEY BRAERE 2019/4/17
603886. SH FLABREAY FIRITE 2019/4/18
603589. SH = FIRIE 2019//4/18
603156. SH ARG BAEXE 2019/4/18
002847. SZ &t AL 2019/4/18
002461.SZ FRITVE I BAEKRE 2019/4/18
603919. SH A LB 2019/4/19
603919. SH AT HETRAL 2019/4/19
603027. SH TRkl F AR 2019/4/19
600419. SH RiEFLA —ZRIE 2019/4/19
002695. 82 1 kg BAEKRE 2019/4/19
002661. SZ F0A @& ok — R E 2019/4/19
002661.SZ S0 & b F IR 2019/4/19
002582. 87 45284k SFIRIE 2019/4/19
002582. SZ A4k —FRME 2019/4/19
002507. SZ R R BARKRE 2019/4/19
603919. SH ol —FRINE 2019/4/20
603711. SH E IR, —FRINE 2019/4/20
000869. SZ HRAS A AR E 2019/4/20
002507. SZ AR E —F R E 2019/4/20
002330. SZ 13485 AR TE 2019/4/20
000848. SZ RIEFE K —ZRIE 2019/4/20
000716. SZ 2 Z R IR E 2019/4/20

KA B Wind TR, EAEEAR AT

4l Wik XU S SIS 15
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5. fTLEERENRAES

5.1, £AFEL

(1) BAK ik 4w FRK

FEbdk—iRAb, 2018-2020 FHUTRATERLE = FBAK, ~a ELERF. 7Th
E, MhiEF. ’RA REAFAHL], FL)] ABEZERM X, RWFHA
BAEAK, skoh, BREEH), @ DEAER P BB A, TET AR S
B BT HBART, THT LREF AT BT FRAR, A 150-200
/v @Atk @ a9 A e 2 1:0.97, AL T 1 e ®mAE 2 1. 031 vhdEy,
Wk, AHE@H BTGB m T N e TR 2% 155-206 T, AR 2017
SENE) SEARFCE, 2017 SR E) B SN 19. 36 1270, 45B 4 42 Fek, iR
W29k 4600 T/vk, ABL FILE 3.37%4. 47005 245, 2018 4 f 4@ S0%,
RZey 1.69-2. 24%eg 2A)F, 2019 S5 gLy 15%, HIRZ 29 0. 84%-1. 12%49 £
FIZ, 2020 fF A4t@mAy 100%, IS4 0.84%-1. 12%e9 £ A%, Eik, Filk4g
—ARAETH R 2018-2020 SF7T ik 4k = Mo 3) R AR A

LAREBR T A EE 2020 FER, RAMEHENEZEERNDNENEF
AR EARA B 2021 SFEARI., EERBRGLARITT, T Z2RABEM
£, MRIE Wind 238, #Ho N EGNBILE N ENARERERS (MR EAE
2 0%k ), MEAFRAREY L) RA X AAAIGER, MBRETBAL, R
B REBAKE) AL, BAR LT v A5 E A D ZN £ RHORE SR E 0 A FLE
BB K BA,

e N K FEH N EEA A T B IFEIRE, FRREER R A, 38 2 A,
LR NG AT AT A TR, TR AR 8] R 693K

— RN & G mAc LA RR1H, KERA),

R TUAATIEE PIREES, BERY SO, BWRBLT AR TH, K
K M3 H4% E AL, MR ERE 5 A &, RIABFIG

(2) B4 E ERBAI KK

PRl b NG BB A K A R ) S R AR AR A O B T AR R o,
R FRERE, ARk HE—B TR, §efld F4565:%8. thde:

NARER ERE. BAG. LED 85 WRAEER LRRA;
BB “EE—E" 85 L0 TR A BRI

C. ¥ & “TRAPN” ARIBRA. KT, FW. SHFRRHE;

W4 sl ik BB ST A 16
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D. ¥igk “HH. ad. L@ FRBHEHKREX .
B. AT 9 AN, HiRan hH@T Sk

BAT, M5BT R A, Foubt ol RO RKEERS, LB EHA P
3, FAK Lt 8) 38 Ao g i A A A KT K,

EUNF B feSsk EmiB iy H5 0BT SRGZI, MR e, 2
B R E AR TR, LAt A — A R T R A T SRR TAE,
fe e B/ Lz, B 2018 T HEH4L, 45 sh AR TS IRAE L Al
] ITAE.

Bk, 2018412 A, i aisg “ERHL PEAEL “TRER @i, “dF
AR P RAGUREER 40 FA LT Tk, nELRETE, £
WA EBZMES,

Hk, 2019 5 1 A48, &)k 6 AS AR LR L “TRLE” i, EA
i A, Lk 4E A5 T TR s, A SIE Y SRR B4k,
PR S PR AT B . HHERATR, M ABREZBRANKP TG, 3t
BAERALF %) “TRL” HEd@fe “ARiEY FEETHRARKF ).

TR E nkktm, TREBIEFALEET: NG AT “FRE” T, T
FAZBN BN LSBT, RANNLEFMEE. XA, 5] sk 7T 4018 8] BTy &
SRR B TG0, AL 5706 f T AL IR T 2k 5 T b gy
AR, VAR FAF 3R 5 N A B2 09 45 4] s A

BB L, KIBRHEBEIRSZE., Wil, BE2ETEITHLEER SAHX L
R AR, EARA TR S, AN 2019 S48, 45 A F) oA #4E &AL 5= 3L 5,
B fl R E TR E e IR R R m AR AT 5 #e AL B B R,
L JE A F) LA A A A 4 SAT ], o Ak S RIR A AR R, TN E R
A, wdh, S4B FLSAR YT B AR E R A, EERSNIREG, 217
ZARBRRMERIEIR G, FEEHABEAZ T,

(3) 23835 2019 £Ft 2V B 5 P8

EBEB Y PRS0 S s 4, B SE, B E R E AR, FE
WRBA, N REL AATHE LR, THLTH. LATH, Le¥hE
Jbw. RiE., AU ERINBR F E4BE.

AAEGEL TG, RATREEK, —RF5EH I Zean) 4L,
AE T YT RARAR, —LRAWE T, SE04EHLR, LasEa Y
B, FTEER “ER7, W Ak BAT Z1EE R AWK AEEH EESRERS
A (ZEEREMAERLR), MR T WA RA. RANFIE, B
% 2019 FH+ £V LR NE T - FHRBA B A,

456 Bk B KB ST A 17
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5.2, y2b)e

(1) BT KRR Z A5 R RHEBNHEL, FENE LT 5 Fhf—HMK
#, NE T 2012 F LT BT 46 G0 RIRSS, 2)g Ehe i a8 1 6 on T As
EZHIEEFEAR S, LR T AL AT SN EBR AL BB, B AN
R AR, EREL, RATHERABATE, 12AK LM R AAE A G0 )
K, RYARZTELAMY, WEERAETRLNY, LFEEITHIHFERA.
Sk, 5] 2 FEAUH] B EABAL, 45 R BT 340, rL KARIRIL R LR = E .
FiRiE L RA, FENE) L 2012-2016 01T K SN, g Kk,

(2) 5285, THEAFBRARA, B4R, NFFLT 201759
A#mits, REFRILTHRELAAETFR. MASERATFRE, £A
F 1 E B A TV E TR S @ B A Sk AR, A sk, NG K A
Faf A, Ao KA T2 EH BN Fa RS 7 @ . A wind #48, 3% F¥,
A 2017 22018 24 7 KHai2 3. RIES, A8 4 2019 4 3 A aAeg €2019 5
BEEE. HREHEARFMFTEY ¥, AHIE HE AR T FKHAT 96-145 7 70/
F, SRR E. ki, 2018 5 6 Ak, A& HEESEEERARLE
HATFRA| M PEABGH, ARIZT 0P ML 2408 4 1392, 60 7 I, &4xFATA
B RAEEGG 2. 7%, EBFETEAFNGLEAFET, %R ERaF+EdT
FTHFAILR” M, SRESTRIFOE AR R T ot 69 2 b 37 B Fosf 20
TN, FIRETAD F PN F A — IR E 8. 2018 FRmIFey
HREY, THR+LEHH, HA 200 2 H 0., MMFREGER LR LT3
10 B 4. XAMRI L 5 FamREA 9 F 427 X, ERELGF) Ak
BAREIAER .

Q) Ty HFier @, LARRESRBARDE N RE 2 FBL, ARIUER
HHEFTHIEE 1000 B R, w3 idk > (e e ffotlon, REFLHE
G, BT FRREE RS T R, SECH N E KRR,
2018 FIF46, ) A F S B AL A AT B RIA R ARl se, 1R B
“HR A4FE, RA|T R EME) “HR. Lrred R, REF LA ZHK.

AR SR B A4E, B T BATOY ST S A L& TR S b4t B,
BRAFRAAE. 2018 FHF11EL 1000 3K, P SHskEksy 15% HL
Ly 45%, BriaJE Sy 40%, FEFKRAE S, KEFRRE] % 2018 5]
JERHELRA 3000 ZRK, BT, A& THIVEALEH, T K. #@E. L7, T4
AE, WA 3000 BRVEFIHAH 1000 2R, J R Bé&it44 800 2K,
BIEAH 200 2R, LFFEHATAH 200 3 K. 2018 5, LTREHRTH,

Flrdg k) 80% %, METHARL—ABKFENINL, X—F @FH T3
3t S B AT ARR R S 6 ALEIE, H—F BAERRLESRTE, HET AR
AARBET R K, BrAJE M ABE Y, mil A AR 64 B AR B B ) ot ST IR
WK, BRI BT H AL, 2018 &, THFIHBESSHEMEILR. T 4.

. T, ERFRRTHURN, BELEFLT bk, £RTH,
MALRIE BT, REAY, S EAMN . ERTIHE. 2019 £, FHFIERT
AT e RE TR, BA L EEFHEETI AP FTd L AFHRE,

VAR BEE B AT 8 TAR AT A 9 I A BAVAAIZ A2 AR 2-3 F LNAEF

s ik E S KTt Ak 18
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B3 1000 KRG ERARMESH, N REALELHKZK,

(4) BHA T2 +HKRE, Kk 2-3 FOERARERHEAMK, a0 LR
FRAA R4t F . 1oE. PO, AR FTEE) . ME] T R e s L 5 B
AR, B A LAkl A B S R g A F RS, Mg IR R B,
FHEIRIA P RRIG T E IR, £ K83 06 F BT 1 &) F Sl K hag
Hu, W& TSR ah il T E KA AR A, AR TE R, & B RA T
NE) T 0 A B 2018 S E 44 0.2 AL T RE. B 20, KA R,
ZAEMBREH R, Rk 23 FREE RGN, HNAL T EAEE, bk,
P &) 75 Sh I AR A B A T Rk,

ERNT &, BT BAEAAE, T 2019 F 4 A 1 BARKT., MBS
&, BEA—RAPAL A AR A B AT AR R O 4, RIEA 16WALE
o, BEPEA 13% RER 10%FLER e, FEREH Y%, i, FARIER
FEon, RIER 10tk Z 6y, dafRFFEH 9%, dedb—Kk, 28] RANFHLA it IR
MOMELR 6 MBS, AERINENS, HELNBSA, HETRS 2
A B BAF, 3G BATTHE K.

5.3. wMF 4

(1) —FRLGTROBKT IR

OB N 2018 SFEILE L EMN 150 10 ht, Rk 23%A4; I
BT BTG AR A9 EA)IE 340100 kA, FIgK 25% A4, 2018 S b4 [ %
BB, 2018 4, G AR “FA WEKRA, AT 100 2 RE4EH, PT
3R BRFLALET, B Ik L h B ARG AARBH AT HE R, mEZAT
B, ABREANEHRORFFTE, —FEL 2016 Fiphey “FRE” KL
SR LERERATH, TR TFREHRE L/ ATEANS; F—F 8
HMARREEETZNG AT AR, XEERNRINEE., & TR
100 2 R4 W, FRE4H REMTH TR, MmE AR E & R TR,
FEATIHEANTHF GRS, 0 KIRT G HIAF 6 B it fo—NA
BRMWE LK (R RFEAZATH 1700 7T/#L, E3KE] 1800-2000 T/H#K ). X
ANE, FE BT MBI ARE (2017 F5RBMLA| SR H K ), B Z R
b, MRV 2019 SF—FF M F 6 kg ig ik T LK T TR

(2) F#HEKX, ARMAAZFRHNZE, AETRSKLST R

B3k RF & Lt /E 1700-1800 /5K, Mk ) HaE 969 /5, ) #hf—
NG EAE T00-800 T, BT = AWM £33 4 REAE., TMNFEHEATMNEE
By R Ak, BUFERFMNF 65 R GG AR KA R E4F, Bk
ET ZATT MM EKR, REXEFRMNO TR GFE. BEATREEA 0
MH-ERIEH G BEZR, RFTMNFEHAXZTORE (A8 n% 2018 FE
A FEFSIEAEY 4.97 Tk, FIRIEEK 16%). fmad A% 2019 45 5642

4l Wik XU S SIS 19



] if8 il 55

SEALAND SECURITIES

PEAF AR

X 3.1 Feb, RIEAEEAR LT 2019 F45E 1. 645, ML TRR 4 F5F
AR 1WA L, HEMSATIRA, TMFET FAHFRLLGHE K RBULE
KB RLIZ ARG Z, ERENASE, R EEAAE, THAF BE LR
M. mieRF LK, — WM T4, NATEARR. BE 1573 BL TR GHIEN
Ab L ARA — 6

5.4, MMERL

OB R AT 2018 IR 2018 4, 8] I E N 120. 74 12T, FlH3g
X 2.90%, SEHAFIET. 444250, FlIgK 69.77%, FedE4F)E 7. 931250, F)
P3g K 129.59%, o Q4 FZIILN 28. T1 AL, RILLTFE 0.49%  SI4H)E
2. 08 127L, FlHe3gk 25.13%, FLELSE L.

EMBREMN, LF AP ES, BN ETS G EERA], AEERE AR ER
SR T TS, FEEREHERNE RPN TR S, A8 BF LSRG
i K. R EAIEMNER, RAFAMEY, AR NMHB4E ERE, 235 Rk
FHZ B K R ERra., A8 FRE, RBIFEAHTZMA (-5803 7 ),

B2 505 A, KR LR EFRAT RGN E. N5 BF A LA A)EARAT
B 5000-7000 7 £ 4, 2018 545 5803 7, AfA-a)3FERmR K.

(2) 3= 54 &3 B3 Kb a) kgt —FHR

F 8] AL TRIRBAE F S Ho = FF R A RG] 2018 747 25631 ., /&)L f 4k
W AR, WS, AE B RIY K. 2016 HF3 =53 19201 7, 2017
FF40 22001 7, 2018 b 2017 S£F 4P K 3600 7, sfad] kg FA T —
T B R

(3) F#.4GE L BNAG %G

2018 SF/N3) @ E N 92. T8 427, F) b A48 K 43. 82%. /N3] 4 F)3 7. 44 4274,
Yo R Ao R IIA TR 5800 % 75 Aedb =54 25600 % 7 64 5 @ Fem, TR S
iV S s FUEE 105 10 E 4, BR R 1AL, A8 .08 B DK
G, BT ES, SR, SR EEE, BN ES, A AN ESL
¥, BAT TR AR R, TR EBA LMK, A E LT HELMK
AT, THAENELR L, B OEH 22 MNEFHEEHRIEM, KiT=AN
WX TR 2018 383k £ S0%A £, FFFZLMTERSG, Sf2Egix, ¥
JENEERRZ, ARZFEKT 6N T EMAK, RRIE, RNTHBRAF
15%-20% £ A 6944738 K .

WAL Wi E UGS STt

20
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R KRIENS) BB AR
&3 2019-04-12 PE
B A PR 2020E 2019E
002661. SZ Fo PR Ak 16. 00 0.57 0.83 1.16 28. 07 19. 28 13.79 RN
002695. SZ 2 Eg 12. 83 0. 34 0. 44 0. 65 37.74 29.16 19.74 RN
600519. SH wMF G 914. 00 28.02 33.98 40. 06 32.62 26.90 22.82 KN
000860. SZ IR &R A 59. 04 1.3 1.77 2.26 45.42 33.36 26.12 3

KA R B Wind FiR, EEEEAFLAT

6. KRR T
1 ) /El\o%'?(‘/}}_%—éi;
2) G Lk AT

3) RULZIFARE;

s ik E S KTt Ak 21



el ElSIE % S AE A A A TR 8]

[& stk ]

BEA, REPATLER MNP, 8 FE L2, 9 FEAMNLZE, § AT A fT R Ritid b g aEE
R4, B 2009 F0k, —ANBERBSHATLIELAIR ., FIFaA M+ B RAESHIF 50 324 2017 55 44 % 422018
£% 30 4.

[ RAE]

kA, AARA ® EIEA LEIR T HiE AR T E PO TAEFZ M A IELASATIR, AR AR, ke, &
Wi AL, ABEFW I AEAR R T AAYARIE., AATREH, RE, LFERSEARSE PO LKRIESE
JLBRA,E 77 H 4 R, 8 Bl B AT K 4G AME,

[ B e £ E T BAFAE]
AT L HFIRA

HH: ATLEREEEF, AT IEHAT L IR 300 F54;
Fobk: AT A RKEAET, AT HORMIP IR 300 354,
W AT R REmE K, ATLIEEES PR 300 F55k.
LEEE ST

F: AR PR 300 35K NE 20%0A L

BH AR PR 300 35HORMEAT 10% ~ 20%=24];
bk AT PR 300 FEEKMEA-TF-10% ~ 10%=2 4] ;
Pl AR 300 FEEENE 10%A Lk,

[

[ExAH]

AR AR E EHE AR A [Rra] (AR “ARNE)7) B FARR . And TR BERAKEIARE DAL AL . &
P L BIARE R ARE AR, R A F R ARG FRAE, FUAKNE GTERE AR, And
LB P IS YA,

AN B B EHE M 2T 69E AR T E L 5T, AGRE P 6913 &3 R R T T AR 3R AT 6948 X A 3R 913
ARG T, A8 AT AT G 8 B A M BT B AR ATARIE, TREL 495 & MR E L, S IRRIEM LG E
WK AAATE £, AREFFEATA. T ILAAENAURBEANE) T LA AIRE L B 69 H 87, RIRE P48 9IE 4K
FFATE GMAS . INERITMBNT 2K Z) . ETRR B, A8 TE 5 AREFTE A, FILAIMEN R —549
R, REF A ZFE NSRS, BETHELT, RIRE T AT EE 6 F T MRS AT IE A F 32 69 - FfE i
e8] BR8] B AL R AFRAE B L R BT 5| KA AEAT AR SR B AR AR BT A 8] KRR T e 245 A
ARG P PTIR 2| 690 8) BT RATWIAE A kT FFAATR Sy, 7T 48 43X 200 3] AR S IR L FTARAT . W50 ) R H 4 dk
Feu RS, AN 3] 4Bt B MAR K S BATIE XL 5.

[ XreiR =]
TIHH R, HREEE, BEEREFERRE AT RARGE—AERE, FARLIAADRRETARK G T4
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