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YZAE KRG A -1.78%. A AR 45 K E 4 -4.59%, FRIRIRIE (¥ ) ke A
-0.97%, %4 F. L iE4z 48 0.81%. 38 5 0] b #1 3.62%; 2~ F Ak 5K E 4 0.42%,
B, b AE 452 48 2.20%, $8 5A) LAr 5.00%.
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T EARH

B E BE I EPS (7T) PE

R A & A R 2017A | 2018E | 2019E | 2020E | 2017A | 2018E | 2019E | 2020E
300137 PRUEZYS EN 0.34 0.48 0.63 0.85 30.1 21.4 16.3 12.1
300572 2 & A EA 1.18 1.02 1.50 2.13 69.6 80.5 54.7 38.5
002672 AITIRAR EA 0.53 0.47 0.69 0.85 25.6 20.9 17.0 13.8
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1. KAEZELHHEDM:

F4: 3 A 20 B, T HIRMRTAAT I Afe ) A & B %2R %
(2019-2022 ) (FERZLAE)Y, %) 2019-2022 4, #7(F ) 100 AN &4 #) A
2B AERAE, B3 98.95 120, Fiit 2019 i A) A& BXATRE 46 A,
2020 FHE R 394, 2022 FEm 154, BRI Z 48 T

B E 1: AT L ST 49 F) A B 7 EHAN52 (2019-2022 ) (IEKZIAS)

SHPHH B 7 A LR EE T

TN Rk f(Tee H2(Zee] W R E & A £ (7o) EHHITY
RRERS %) ) (Zeef) (F/F) 4 REZ (F
(7o /%) %)

2019 164 9.7 16.5 20.1 116 1.7 55

2020 144 27.4 4.8 19.9 89.9 2

2022 39 3.5 3.2 31.6 0.7

RAFRIR: LG ESIIRST, [ IERHIT

SR EAGRITN . LWARAEKE KA HEEIPLA XA B lE . HEEEFTE,
WL H B R FERNRNEERFTE, ERAEALETEL KA LHMBEELEE.
EHFTIE T B, N RSHEGR, KRNI KRR Z A QIR RE AN CERE AT
BEREREFEME, RE, R 1. ) EHEA B EERSER, HE. IR,
TR EE RSB EAETRY, Wmibits e B BRI, ALARLES
RKBI; 2. PHBEE TRAEAFERI, LERASRI, AATH “RATTAR 690 %
Fl, ESKTETERA, B0, AR LD L ZR LA,

MIARCBTEXA, ©RAHLE =, FERFHTSRERN, 2017 F24E574R
Bk 4% 385.5 ok, ¥ LA B RN 377.5 Tk, BT RMFAEEY 8.0 vk,
b2 E LA EEH 5%, 2016 4 233 Tk, LAEAKEEE 4%, 2017 Fh THEL
FEJRBEPR AL Gt B R K BT BRSSP AZHL AT 3 490 A8 HW18
Frpesk B k&2 88.6 ek, HW34 RBE %) 74.4 Tk, HW17 Rdst2 mdnsy 71 7ok,
WLl AR TR AATL A, EHMIATL, BRERE, A@ARTL, 4its
2 74.6%.

WL ER B RBARPH. HERER, LFAREMHEEL, LELERAEL
Bev, B 20184 7 A, I E LA AR EMARNLE RS 793 Frek/F, EF TG
M E e 2 e 4 B A H 1359 Feb /4R ($ER 7 48 34.4 Fek/4R, R4 S 49 16.78
T, MR EARAY) 847 Aokl ), FIAES 539.6 Heb/F, BT EMIFIERE
P B A H 103 Heb/F, g HEEERE S 60 Fek/F, AEI IR T IREIE
KREE Y 47 Trek /SR, FREATORALANR A £, BB B A, RT I #M .
B3t BN, A7 FUHARRAREAELKREMFA LB AT, £ 2hHhkaaE
BApAR . . M abska, Rt & TR0 Y 42 ek,

BEHST, XEFH, RSk E, PLNRIE 2014-2018 S0 g A E M = A
BRI, TN F) 2019 F 48 A Te M 75 4 B 4 4 480 T ek (49 4 2017 45469 1.254%).
R LRI AR h f2 7= bk 1 T A5 72 2019 SR 22 mR 17 AN B R84 57 75 v [ 5 649 foTe Bt A1) A
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B F: [ KT, [F B IERER AT FAFF IR wind, ] BIERGFE AT

BENE. BEARGARLTAE, IR LTH. LR AR EHAR L E D
212 R, EFHAAREMZEHFTIEGLESL 173 R(TLAREMS 161 R, E
FEM 12 R), H AEAALERXEGEL 39 R, Sk ARATLERENAY, KRELEL
BEAWBIK TR, BEMEAT, LEALESLGRAELER T L4, LER
HLIAY N AR, MB BN, 2EARNN) R HE. HiLEe Edaa T,
KRG EITRAEN A BTKT L E ELESLERE, 7000 »£3A32 = 48, HHFHAKE A%
2, NEAIA 43 LB E TR, 2018 FH a9 EM-F349 4900 Tfek, HIZe-F34
%5 2900 Tfeh; FOLIRMRREEABATIL AR, EHARLM. 2TFE, WAH 44 XL
BALB R, EATE CAGEITREIR A, REMSR 1.98 Fhk. B, LIRS ENT
BPA 13 Teb KR EWDR AL E 4.

2. GEHIERE

WHFE ERTIFRF AT, FIERFSE TAT, AT LR E. ML EF
e R KBS S EA S KA, 2019 £ F ZHIMERELE B, L EHRTHEN
=, @ RAT LIRS T E R LB, RRATLZFAER S, @HiRT, AEa%
ATk, 1) AAEATL: dEdFRE L. RERAMDG, SEME. RIRIEIZ
Bk, ATERFRIBR, (2 A2 EE 0 FHk, [TLARERIIN, F/EESLHE
HATES g B TR K, BARFTA. GBRFHA LS LAY, EFER
S, WHFRITIRIR 2) BTk AE AL RTE F B, %5 TR, RREE
S BUR, RIEENE KR TR 448, B eFE R e, FRit 2018-2020
ATl ¥k 16%, ATk FHFA, BALTMKIR. 3) BRI HHMEBEIRE
W= Red ik Anik B BARSE X B4R &, BB I I AR =) AAT L BAR B ADK-F E, iR
FHikfhe A IRAIEBER T, AEEEMLS. BERRGHIERE., 4) s EAR: K
SN ER AT T HL, REEEREFIRIT, BELKZELN,
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B 4: FIRRKAR K 155

AR IR AT T R

LRAFRBERAESF, BBAL, BFA LI, LB LIRS AH-1.78%. A Lim
F5 k1@ 4-4.59%, FRERMI (P F) KW@ AH-0.97%, HHEiELHE 0.81%, #amb) Lk
¥ 3.62%; A FALKEA 0.42%, a EIiEL4E 2.20%, bk 5.00%. 4R
FHIEEIURK A KA (2.01% ). BE (0.49% ). %7 (0.09%). K42 (-1.48% ).
K415 B (-1.72% ). F 45(-2.25% ). A PR IRAR LRI BT = 49 AN AR A i 1A BR1%(18.48% ).
FRAEAHL (15.27% ). FEAIRR (12.57% ), A 3k18 5 e 69 A B A s AHE (-11.58% ).
A EIAE (-10.04% ). ZFIRE (-8.50% ).
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A ER AR EKEZEZMNBRLES F B MEWLEZFEERBRBKZTAB G & T
F AR R AR AFRGITMRAERZ R L HEEITRAERITRNLSEER LT H
TR LR IFHIAREEAFTREF ARSI T I M T EHNMR T E L2 F R RN
T ML EETHY sE S s ECLT s s s s RESF R EIHEFD
CEP IR APAIR R T A R TR TR T 7
EEZEE?E 2z Z z z zZ Z2ZZ Z2Z3Z
AR wind. [E ZEERGFFZ ST
A £ 9: NRKRR AT
Lk E ¥ #AHE (12t) PE
X %l BRERD BELAMAK B .
RBa#kskid F#Ak 2015A 2016A 2017A 2017 2018E 2019E
601158.SH TR K% -2.24% 9.71% 15.5 10.7 20.7 23.7 17.0 15.9
600008.SH #eEIfY -2.97% 23.62% 7.0 6.5 6.1 38.6 37.3 28.9
000598.5Z X&F¥%  500%  2506% 8.5 8.7 9.0 18.9 14.6 13.5
600874.5H fILFK  -6.22% 16.97% 3.4 4.7 5.1 38.2 0.0 0.0
600461.SH #3kK  -2,54%  18.73% 1.9 2.9 0.0 23.9 15.7 13.4
K 600168.SH XXzl  6.57%  35.48% 3.4 3.0 0.0 19.1 0.0 0.0
000685.SZ LA -2.46%  30.14% 15.2 10.0 10.8 14.4 17.7 14.3
600283.SH &iTAK#l -4.64% 19.29% -0.4 1.1 0.0 14.3 0.0 0.0
000605.SZ ##ERH  -6.496%  11.38% 0.5 0.4 0.0 57.8 0.0 0.0
601199.5H =& K%  -0.68% 23.03% 2.7 3.3 0.0 18.1 0.0 0.0
601368.SH #3% K%  -1.56% 19.86% 2.4 2.9 3.5 18.2 0.0 0.0
000544.SZ ‘¥ RIFtk  -1.65% 29.59% 1.0 3.0 3.2 29.7 5.2 16.3
300070.5Z ZE KR -5.38%  19.49% 14.6 18.5 25.6 25.4 12.8 10.8
300145.5Z ¥ &3F%  -6.98% 27.08% 2.8 5.2 6.8 21.8 11.0 9.3
300664.57 MR -2.24%  -1.58% 1.8 2.6 2.2 0.0 24.0 20.4
300388.5z E#MFK -1.02% 20.34% 0.8 1.5 1.9 47.9 19.3 13.9
300055.52 7 ik -1.54%  16.43% 2.9 2.6 3.6 50.7 0.0 0.0
600187.SH B+ K% -0.85% 41.30% -1.2 0.1 0.0 420.3 0.0 0.0
300266.5Z2 XRF%  9.00%  57.79% 1.0 1.9 3.5 58.8 0.0 0.0
e 300172.5Z PRIk -1.24% 22.22% 1.0 1.2 1.2 36.5 22.8 19.6
002200.5Z =#&4%  6.00% 38.75% 0.4 0.7 -3.8 -58.0 0.0 0.0
300262.5Z &%XK%  -1.09% 66.91% 0.8 1.4 1.6 33.3 34.9 30.8
300425.52 FfaeAE 1527% 51.35% 0.5 0.7 0.9 53.6 0.0 0.0
000068.5Z2 ##=RKA -3.14% 37.88% 0.1 0.1 0.3 154.2 0.0 0.0
300422.52 A+ -0.64% 24.62% 0.4 0.6 1.5 57.5 15.7 11.0
603200.SH L#®%F -4.61% 9.15% 0.4 0.6 0.0 48.8 34.7 25.3
000920.SZ # &L 2.88%  58.88% 1.2 1.3 0.0 37.3 0.0 36.4
603603.SH W XIF% 4.22% 21.28% 1.2 1.3 0.0 73.8 0.0 0.0
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300334.52 #BEAME  4.58% 19.74% 0.5 0.5 -0.6 139.6 0.0 0.0
000826.S5Z kv ifE  -1.97% 43.50% 9.3 10.8 12.5 28.2 16.0 13.2
603686.SH £ HIFL  -6.27% 32.14% 1.5 2.2 0.0 31.3 15.5 14.9
600323.SH #WEFSE  -0.75% 22.24% 4.5 5.6 6.5 19.7 16.1 14.3
300090.5Z ZEFRK  549%  16.28% 7.4 1.2 -2.6 -288.6 0.0 0.0
000035.5Z YE XA -2.61% 0.38% 2.3 2.1 0.0 41.9 41.7 30.7
603568.SH H#AFtk  9.39%  21.79% 2.9 3.3 5.1 32.2 26.5 21.1
300190.5Z 4R A -0.89%  35.77% 1.3 0.9 1.4 40.9 0.0 14.5
002479.5Z EAFK  543%  39.03% 2.3 3.1 3.5 24.8 0.0 0.0
B 2 002616.5Z K&H&H 4.43% 15.34% 1.1 1.6 0.8 52.2 36.6 18.1
300335.52 @A -0.36% 33.97% 0.4 1.4 2.2 31.4 15.1 12.9
000939.SZ k4%  -2.44%  -0.83% 3.4 3.3 0.0 57.8 0.0 0.0
002672.SZ #iTItk  0.67%  18.53% 3.9 5.8 4.7 30.1 23.2 20.3
300385.5Z TiRFK  4.39%  55.00% 0.7 1.0 0.6 34.4 0.0 0.0
603588.SH =it 3E  3.16%  49.68% 1.1 1.6 2.0 40.0 24.5 17.9
300187.SZ KixFtk  585%  28.85% 1.1 1.7 1.5 49.6 0.0 0.0
600217.SH ¥ &WTHF -0.64% 52.08% 1.9 1.6 2.2 37.9 28.3 22.1
300362.5Z X#AFHK  2.89% 8.99% 0.5 1.3 0.8 37.2 0.0 0.0
002340.5Z ## % -1.67%  38.28% 2.2 3.0 6.0 60.6 30.1 22.0
600388.SH Z#F4k  -2.33% 27.98% 5.6 6.7 7.2 26.2 17.3 15.3
600292.SH LA FRK  18.48% 63.89% 3.1 1.6 1.1 53.2 0.0 0.0
600526.SH AR  12.57% 31.67% 0.9 0.5 0.0 158.5 0.0 0.0
g 002573.SZ ##H A3  -2.34%  32.83% 5.2 7.5 6.8 28.4 15.1 13.9
300056.52 =## 2.19% 24.77% 0.7 -1.1 0.4 -20.2 0.0 0.0
300572.52 = F4&M  -2.86%  89.34% 0.4 0.5 0.8 60.4 80.7 51.7
000040.SZ #MER  4.04% 31.54% 0.6 1.8 5.4 51.1 0.0 0.0
300152.5Z #ak3r  2.72%  15.71% 0.3 -1.3 0.5 -51.9 0.0 0.0
000967.SZ Z'%#33%  2.35%  30.80% 1.1 2.4 0.0 30.4 57.5 45.5
300203.5Z RAME  535%  12.79% 2.7 4.5 4.5 34.1 21.4 16.7
002658.5Z Tk 4.11% 31.97% 2.6 1.9 2.1 35.5 23.4 24.8
S 300007.52 X@AtE  -11.58% 54.84% 1.0 1.3 1.1 37.1 32.1 30.9
300066.5Z =NHE -3.50% 41.27% 1.5 1.4 0.8 56.6 49.5 35.1
300137.SZ £AHRK  -8.48% 25.77% 0.9 1.2 1.9 54.8 21.5 16.0
002514.52 Z&ME  -1.86% 38.84% 0.3 -1.0 0.4 -54.5 33.9 23.6
002322.5Z . IFA -0.06% 83.04% 1.1 1.5 2.7 29.9 25.1 19.7
600481.SH MR A  1.28%  42.04% 3.4 1.5 0.0 123.4 30.4 23.8
002630.5Z #®mAER 3.79%  34.39% 2.0 2.0 2.0 57.6 0.0 0.0
603126.SH +¥# Wit 839%  5553% 1.2 1.4 0.0 45.1 0.0 0.0
300105.5Z ZR#EK  830%  50.00% -0.5 -1.7 0.2 -26.1 0.0 0.0
TR 300332.5Z2 KRBT -3.01% 48.24% 1.4 0.5 0.0 359.4 0.0 0.0
300072.52 =R*F%  -8.50%  3.86% 8.1 16.3 25.3 26.5 0.0 0.0
000820.SZ A% Hft -1.11% 27.55% 0.1 3.3 3.5 37.8 0.0 0.0
300156.5Z #F3FHK  -10.04% 11.02% 1.8 7.1 6.0 33.9 0.0 0.0
300125.5Z At -5.97%  79.41% 0.1 -0.6 -2.6 -97.2 0.0 0.0

HAF AN wind. [FEAERFFLFT
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AT b 2 1F] =R

Lok 55 e | BB 45 209 1| Ko K35 2 B oo 52 4 ML) SR BSE 52 E AR S A2 A
B F TSI, FRERBSEAT R, R KA, HERIT EHE AR
. ——#Em

3R PP 2 BNT. BERPNTEPRT (EFIRu (g B L& 0355
BINY AR AP R R E, BEIOE e &L, FRA e FR
IIREYE 2ok TR —F; #H AR N, FRRFABMIIE AL BRI £ ATAT
B A Ak RIR G AR GG L B e, ——#TAEAE

[ A SR MERIRERF CEGRT EOEMATEN] 474 8 A 1 BAAS®k, 2RE
BB T IR BRI A RAESKE, B Rk, A2 A]. AGAET L
RG], R . iR B B AL BT BT, ——ARE

[ AFBIHEPL (AETFREZEEF DMK . 8T RIS B T F s 54
TR B 64 i 4e ) PE BT 4 A5 PR A AR HET TR, PAAHE T T HUE R E,
I KAGFHEAE, TRIFFTHTEEEABIERE SN . —— A SR

[ SRR R R R A (2019 3 RIMAAAE R EEALSE]) B EZRA . 75
JKAL B2 IR B AT (2019 £ AR E X FEALL) B, — K%K

[ AR LR ELA (F LM AT HEK (2019 FK) (ERENLL)] A
FwmhE. REIE. ARE=ZAEANUER, HPHE T BRABKIEZIER. BAY
LR, RS EIRAKES . EREBRL OETMRIRE ., —— Ktk

[EE L ARPAE GLRY RN FRAELLT RN ZREAALBHE LS
Bt B EE, HEFFHEL B RME BIR R, HELRRMLERS, &
VR R AR, HRAEFEA,. —— LARBUF

[ £ AR HRERTELITH CLH T T 2 ATAREEIRAFE) F M)
R Y AEmPHERA ST T, BFEERET, s LR, ALY
b TAT LG RA TAE . BARFFR X BOR G ARRT AL M

LR 4 X T RLBGhAFE & BA RS “3« 317 BRFHEGERT FRN
#HE, 2REHREDRNLRE, ROREHIRETI, WRIELENE, PHE
RZEEFEEEIATA, ——ZHEEETHRT

[ 777K | R A A% H A 7 Ao CRATA & 75 7R A 323856 K0T e MHEBATAE N (AR
REBIA)Y sTHARBAAHATT 5K ots, *FF3 (. F7) 2269 KA A E 5 KA R
Mo, AR —HR. ZR. ZR A, ZBARMEX A AL B, C AR, AT E TR
) 69 & AL A HEA £ 8], ZATEFRAEZ P AL A AERZ AT L R RAKAT A, RE
TRE, ——RETHUT LS

L& B | 8 A i 8 ot R A1) R 48 B 538X RIS 4 (2019 2022 4F) (JER

BEIAN RE=ZSF, ZAa¥oNEH &) E 100 NERREDFR L Bix 462X
B, &K 98.95 1250, Inpdi-FANTILA e mm A AL B e o, ——dpc
A NIRRT
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