BTk

TR 3/ B3R

ARSIl sy kbR S

R ST L B R

RERE:

AR AT oM

BB: TMNFEESEELETE, HHAHRIERA T AFEEKE, 4 481
%, & EKAZHETTFRSGENESD. F63dET %6646 F 2005 4,
B FEBTHOHEAMRIE, HFAFANABRKER, RET 7T RKE4H, 2018 F4£41
FHT 4476 T AW EMNDE 33 vkt s E 2, Bty A8 K 22%/3%, &4EH &
SNG4 E 0 1.5%. FEEHELBOINTEENAY TR ZER AL SAR
B h . I, FEREHENILEMOATAKIME FHIE, 534 3000 £ N5 #H
WAL E X R LRGBS VERERR, BTN LS FLEIEE LN,
AMBAFENHRERFE SR HEHCNEZELE, ¥ HFEERE HBEM PR K,
FRMR: L RR EFAFAIKBEE. iESATAA 11 B EHRMNT RS A
FRARMER Y, EXHMmETEEA 201954 A 3080, FFRLRA LR
Aok o, BAZTH, B, SERMLRNEEDTRAG T EH, HH 2
WIRENAE S, TERIRAR, RHR®. FHRERES, #HERET. EEA
B EEREYh, TAEBIBERENE S, IRSALTHALREX LD
RBERIest Pz, IR THFELLERLLE, TRILRESAE, REDAN
ZARAEFA T E T KA, AT RERKTE, BLRENEEH I,
o RS LA ARG A S R AR R S, AR MR R, AMFRIL S,
Bbts: BARHDIEFRD, NARKETH., L5RSKA 2018 FFik, R
LR NS FE B L LN 42 /LT, B H+17%; S2HLJ3 B LN 8] 4 A0E 4.3 1L
T, FlH+36%. 2018 Fn 8] BAIRE ) R E RS, £4)F 31%, %k 2017 485 1.27
ANF L FHAIERKE 10%, & 2017 8R4 145 a5 5. EAENRS 22
ATFTHEAERNTRERERARLLRINT N FHREN GRETF/IER L 524
EHRNRE LIRIANAERE). AAMABRR AN ENZHBRAL, BRLE
AR LF BRI, NEAEREAERKFALER —FRA TN, BAHERAFET
N B B AV R TR A AR R AR S (18 Foa S 0 5 A E S 19.20%, & 2017
ST 047 AENE, BPHE/EE (wEFLAER) IMEEREIFRKL
+0.01/-0.08/-0.41 N B L) AR FRAAKKEZFT ZHH =BTk, A, » 3
Heh R TR, s EZH 2R, #—PRAZGERALOLEFAR
M, TEHEMKE EEHEARER P —FBRES .

EcE L3S

MINSHENG SECURITIES

mnRmEF DRSS

® BITR%
FNF 6 B RS F S, BHERKETH, 5 ENF 61 afhitL
A B TFAF AR R R E R A, AT RS, i kiE (45444 ]), 2018 42
T B BAIRE RS, KIARKETH, #5 [LEaes]
o RKRTF
ZFHERKETHE:, HEARREAAY, RRbLFAE,
B A M 5 W 53 AR
. _ A EPS PE .
R TR 4F 128 2019E 2020E 2021E  2019E  2020E  2021E #a
600519 wMF S 91400 3303 3947  46.77 28 23 20 e
002557 bbb 22.87 1.02 114 1.32 22 20 17 sz

WA RIR: NElad REIERFLIL.

AAREFIEHFFEEMI S K, BSVRERE—NRIER

HEFF Y FEATLR
7k 5 37 2K 300 A& #rbix
B ——— 300

30% A

20% A

10% A

0%
-10% 4
-20% 4
-30% -+
-40% T 1

18-04 18-10 19-04

FA kR wind, RAILKFRIZ
DHAIF: TR

#okiES .  $0100519010004
w35 010-85127513

R 48 yujie@mszg.com
FRBE: M

#kiE% . S0100118080028
LA 0755-22662056

W 4E xionghang@mszg.com
FRBE: HBHF

PkiE5 . S0100118110006
w15 021-60876710

R - Xuyang@mszg.com

A8 KR

1. RAR SR 2019 S5 R #
ARG, FEARRKIE, HEGIE,
RAR &AM

2. FF A (002304) N8R E: A&
LRl A 5 R KA s, BRI T
R E W

IESRAKE 1



EcEAESS

MINSHENG SECURITIES JAIR/ R bk R 4T

(=) GFE: TNFEEHEAETH, HHEHDRERA T —DAFEE R B 3
(GRS = RS 81 gl s o 1 B A S - TP 3
(Z) B BRI B B I B, A ) AR E T oottt et ettt ettt ettt ettt eeneneas 3
e AR B T B T B .ottt ettt ettt et e ettt ettt e ettt et e et et e et et et e e 4
o B B A TR T oottt ettt ettt ettt ettt 6
G 2 I TSP 6
(G T = TSRS 6
QT T 25 TSSO 7
Qs DT (U 5 TR R TP TP 7
(G2 I I ISR 7
1o B N L A BSOSO 8
D I S - - OSSPSR 8
Gt T A TSROSO 11

FEB ED TR oL 24

AARRFIERRFTEE S EEE, BSVAERE—TARTEN IERfRRE 2



EcEAESS

MINSHENG SECURITIES

JE 3R/ R Sk AHAT b

—\ AT

(=) BE: RMFPEXMAETH, NHEBEHNSIFRAT—A
FlHERE K =

4 7 8 B, SMF G —ifr—36 7T A BT A e MR E N ZH T B KIRAFAT,
SEFAHEBHREERT 5. HBLT, FE&FaETHGF 64T 2005 F, 23+
ZFNHH, AP EENTHOREEIMMARE . FAE6NEER, KET 7 K247, 2018
F At IT 4476 T A EIANE 33 o4 E S, Rl A3 K 22%/3%, HIEER
BIBNEHEW 15%. TRHAEZTHMARLERKE AT, FEEHEEEHL
WEEFEHA T ZRIFOBRIFDEE S0 .

WO, FEFBENNILFAMCAEFARME HE, RALE5MA 3000 $ARAF & @
A9 AL E XBE A LRSS EREX R, AR NL S SE LB E A, 2018 FF
Hit o 35 CEALFAREE, RAFARESR HEGRKE 0. A RF AT REE
A EHHBACEEL, BAFSERFH DB~ LREEF T BBA, 8158 B EME
mK. EFEFMNFE.

(=) SFAAR: LRBT LTSRN RARE

FEIENATAA 11 B AR T R B AR RIS, E XM TR
2019 4 4 A 30 B o3 FHFAMRF DL R E HRA & ok, B Ao T MR
o P 2 R AR SR A2 RO . BRI A, BT % B e DA
RBime, FHRBRES, HERBE. AARARRESHEY A, LLALETRIN
BE AR TR S LR S R P e AR b B3k R e IR T AR AL 2R
B, TARBEAMERE, 7 BANNELIRI L F 5T 5 LI R
SEH, AR RS KR, 8 RS0 L. RATFUH 2R B LA AR A
S RAIERIE A, RIS R M AE, AUG KM, BRI AR,

(2) B BARIIFRS, DARKETH

2019 4F 4 A 11 B, &b 5 KA 2018 SFF4R, R4 M 8] 52 g b BN 41.97
LT, FIH+16.50%; 5 M.)3 & E77 N 84 41iE 4.33 12T, FlH+35.58%. {AFE &0,
2018 ) BARE ) RER G, A FRZL T 31.16%, 4 2017 £S5 T 1.27 a5 4
HAEKXB T 10.31%, £ 2017 F8RAT 145 A B0 5. LA FORZEEPEHTHEA
FRINT Bk Z BN S R RINT Ao R AZERMN CGRRET/BRLH L4 F
SHRZT LIRIANBHE), ARMABRADLEEMNBZHBRAL, BREA K
SRR, B s EREA FRKFR G — TR TN AAEGRAFET AL
A FERFRE, B R 45 (18 5, 3] #9189 A &4 19.20%, %% 2017 5 F 4 0.47
ANEHE, LPHEIER (s %R W4 5% R &9 % F rk+0.01/-0.08/-0.41 A& 4
B, MHFRAETERS 5 FZ ALK B TR AR T BAIRER LT =35
B = AT £k, BIAT, A& R R THTX], FAFEE5HERES <, #—FRA

AARRFIERRFTEE S EEE, BSVAERE—TARTEN

IR E
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EcEAESS

MINSHENG SECURITIES

& 3R/ R SR AHAT Ak

B E RO F ARG, FREMEF S BB PR — IR EN . 5
L, EEHGERS CHET R

=. AT HEm

A (2019 %4 A 8 H-2019 4 4 A 12 B) A48 4% £k 0.70%, 7% 300 4%
T % 1.80%, LHiELE48TF % 1.79%, BAREIIER T REHK. BBz T 28
ATk 3 4%,

BARFArer, #kM@aT = AR eEE (2.30%) . aFd (1.60%) . #H&HE (1.38%) ,
KRBT msrh —F Lk,

A JE RN AT B N B) 6,36 :*ST 2.6 (27.53%) . i #) f& 4% (18.88%) . 4 & Ax 4 (9.50%) .
2RERA (9.01%) . B (8.63%) ; HMEAT AN . ST ®A (-15.78%) .
Apksg (-12.41%) . AR (-9.96%) . ERE (-9.36%) . #Ld (-8.64%) .

A1l ARRRmARIIgHK ERK 0.70%

—— ikt

=7 X300 AT 2L

8% -
6% -
4% -

2% A

e
0% - ——
4AKE 4HASH 4He6H 4A7H 4HSH 4H9H 4H10H
_2%-

11H 4H12H

——

-4% -

KHEE: Wind, RAEEEFLIE

B 2: R RREET 28 /M7 k% 342

AARRFIERRFTEE S EEE, BSVAERE—TARTEN

IERfRRE 4



SEANT ‘
R/ ST 2

MINSHENG SECURITIES

4% 1 " — k1

2% -

0% A

-29% A

-4% A

6% -
HBLIEHERCHEEL ARFUHEI KB LY RCEEHNML R
EASHEREHERKBDEERFEISCLHEERERNEM P
EEETrEaER B KX FE OEHE ®BAR =
RELKEHK == RiE B wFEE KieH

FHRR: Wind, REEFARK

B 3: ARR&RBEHEANFALE, £CHEL (230%). aF (1.60%), #FEHE (1.38%) #*EiT=

m— ik
3% -
“ P10 n
1% -45? lé& l’@;@ '\\%} l%?’o *&g ﬁﬁfl l@s NT IR
® B P > X"
% &
_3% .
_5% .

FHKBE: Wind, RAEEFTK

% 1: RARSRHREAN IR HEL G A

KGR AL SR AT B4
2 8] AR — A %% (%) 78] AR — i %k 16 (%0)
*ST 24 27.53% ST H A -15.78%
B A 18.88% At 2% -12.41%
4 2Ry 9.50% BB -9.96%
2ZRENA 9.01% BRIB -9.36%
ERELESZ) 8.63% # 5Lk -8.64%

FHER: Wind, RAERFRE

ANRASEHRAEOL S A, BSLARRE— TR KA IESHERE 5
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MINSHENG SECURITIES

& 3R/ R SR AHAT Ak

=, EEHERE
(—) BB

B 4.

BALRNIS A (LH)

B 5: Krmhit ik, AekBRARERE (LK)

1,600 A
1,400 H
1,200 A
1,000 H
800 -
600 -
400 A
200

0

— R FE (53)

AR i (52F)

2015/03

2016/03

2017/03

2018/03

2019/03

— 2 8 (M3) (52)5)

800 -

600 A

400 A

200 A

304 F L8 (53 )

e K F Y5 (52 5)

P (B2K)

_— Ll_'___ 73!M

0

2015/03

2016/03 2017/03

2018/03 2019/03

FHEF: Wind, RAEEFTE

B6: 20195 1. 2 A GBEHZERLIETR

FHEF: Wind, RAEEXRFTTE

B7: 20095 1. 2 OB~ ERHHEERILH A

m— 2% (7))

7] He 3 5%

160 - - 15% —— = R
140 A 10% -
s [0)

120 - 10% 8%
100 A L 5% 6%

80 1 4%

60 - - 0% 0

2%

40 | cop

20 0% T T T i

0 | . . 1 oo 5 0%)1_ 5/02 2016/02 2017/02 2018/02

2015/02  2016/02  2017/02  2018/02  2019/02

FfkR: Wind, RAEEFEKE FHER: Wind, RAEIERTFTE

(=) BHE

B 8: 2019 % 3 A Liv-ex Fine Winel00 #5 ¥ # 4 T & Bo: 2 Adi&E#H e E5# oMK KRB TR

Liv—ex100 4z 45 4 — 0 () #ohs (£2/F4) (RHS)
350 - 120,000 - - 7,000
300 -__/— - 1007000 7 i 6’000
250 - i
80,000 - 5,000

2991 60,000 4000
150 A ’ L 3,000
100 1 40,000 1 L 2,000
50 A 20,000 H L 1,000

0 T T T " 0 : 0

2015-03 2016-03 2017-03  2018-03 2019-03 2015-02 2017-02 2019-02

FAERE: Wind, RAEEFLKE

AAREFIERRFTEA S EEE, BSVAETRE—TIRZTER

KHEBE: Wind, RAEERFTE

IERRRE 6



EcEAESS

MINSHENG SECURITIES

& 3R/ R SR AHAT Ak

(=) &I

B 10: 2019 % 1. 2 AREBE A ERH R LEHA 42%

B 11: 2019 4 2 A BN LS KBAL

2L A ¥ (5 ) HEL ARG

— R E630m| (/) e E AR 350m | (L)

600 1 - 20%
55 1
500 - - 15%
L 100 5.0
400 10%
- 5% 45 -
300 A .
200 A O 40 1
- -5%
100 1 1006 00
0 . . . 5% 30 ; ; ; :
2015-03  2016-03  2017-03  2018-03  2019-03 2015-02  2016-02  2017-02  2018-02  2019-02
TR K Wind, RAERTFRKE T RK: Wind, RAIERFRRE
(W) fLal&=
B 12: AALHILFHRARERERRE B 13: RAFMEEMBU LA, BHEEMRATH
— kGG (T/FH)  ==YOY (RHS) — AR RN (L) i EREN (T/H)
5 - - 30% 15 -
4 - - 20% 14 _M
L 10% 13 -
3 .
L 0% 12 1
2 4 W
L 10% 11 4
1A L 20% 10 -
0 . . 30% 9 . . ,
2013/04 2015/04 2017/04 2019/04 2015/04 2016/08 2017/12 2019/04

FAERR: Wind, RAERFTRKE

B 14: AF B S Lah )L haé g ot

FARR: Wind, RAEERFTKE

B 15: AA s (BESR) ARXHEA Lt

B 9 S i B 4 )L gy (L/ )
B = S i3 gh )Lk (L/N)

250 -

230 -

. -//

190 -

170 _____,_,___,///

150 . . .
2015/04 2016/08 2017/12 2019/04

20 LRG Wy LGN (A, &0/ #5)
1 -

100 -
80 -
60 -
40 A
20 -

0
2015/04

2016/08 2017/12 2019/04

FAERE: Wind, RAEEFLRE

(Z) A¥&

AAREFIERRFTEA S EEE, BSVAETRE—TIRZTER

KA ER: Wind, RAZEEFLE

IERRRE 7



EcEAESS

MINSHENG SECURITIES JA /B bk ATk
B 16: ARAGHHBH Lk B17: 2 AL BEFERBTHE (FX)
e AT (TS N)T) e £ 8 (T NT) — kBN RS s
WA (/AT QARG L/AR) SRERATEEEEE
80 w8y (T/NT) 3,000 -
2,500 -
60 A 2,000 -
40 A 1,500 -
1,000 A
20 A
M 500 -
0 T T T O T T T 1
2015/04 2016/08 2017/12 2019/04 2015/02 2016/02 2017/02 2018/02 2019/02
FHERE: Wind, RAERFRL FTHEE: Wind, RAERFRKE

W, TLE2EREENG AL
(=) T &H

1L£E2EEMEEEBELERLT 30 AN

4 7 48, 23ELEKEEZEEHA(Constellation Brands) X 7 /% &4k, Bl & XA 17
fLEAFTASART L 11414 L) A, FL T 2 30 AN @ HEAZUB g E 4 £ E
£ AN 5)(E.&J. Gallo). M3k gk, MR B L 83645 T A, 282 Fe 5 A 44 6 A
BRIB) o %X H VAT L E N ME, FUH AT ANA BT (58 RR: E8RR)

2. B —FF Fi KA 110 R RERE &

PEMAMEZA4A 8 HI BRAETHEREELAHE, 2019 FF5—F K, kBHHEH
# T I TR 6060 PR R sn A S M H AR 2 R, AR TR B AR A& 69 5950 dtk, A HE
89 110 #tok, EARSHER 08.18%., (F&%kK: TEM)

BFRARTARKRYREY K FEWFautTHLXLATRT

TRAFR, FABTRERATEHEA LA TRAOHAR, AELLELAMH 0TS,
Wby AR, AR F, AR shEXRS SRR, RELREMTAE KL, £
FEak. QB F. R AW, Rik, ekl BT, BT ABALE S A REE X B
F—trefz, (FE&ER: PEAFH)

4. TIE T HBERBERE S 4 RS

P EREHEABIR, KRR AGEBHERE LT REE, RRARZS, ZEH R K
Fa4 KR, A H S 165 dok, H P A4 161k, ReM 4R, (ZERER: A=
H )

5.408, migkAeddm XERAX “BK” BRT=F

—RiAE BT, BTFI2S CTBBLER T T FHE Sk, XERARLKE KT
DERZE, FFMERSZOARALIE., MafEXRAT. (FE&EKR: HER)

AARRFIERRFTEE S EEE, BSVAERE—TARTEN

IR E
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EcEAESS

MINSHENG SECURITIES B/ A Stk FHT

6.0 R 5 AA Al B R E 2K MA iR &

TRRAANAJG, #Hd gLk (002770)H &/ 8] 28 T 7T daAhid sk & R 5 A TR 8] AN L7
NEAERT A EARAOFALER, (FERR: end])

7TERRERE BRI TR 713 KRBAFLE S

AR T RAMGRERRRN ST “RRL” & it iTEIRF L xS, B R
AL 10 B NHEH St “FURLES” RERETFE, K EREAITE; £30
HRNABRE LS TR, HEEEERIRGEIN, REAMETEE (LEEFE) EL
TR, SAERIF L LS EER, (CPERAR)

8.RK: BRBAKRANE, FLHBIMNGHLEIEFTK,; B2 TETAIRRK
}S‘L

4 4 8RBTH, BRERMDARNNREA (XTaEFRFMGNE) , FRINA
NEFINEFFL, HEIETFRAENERAAAXRRSOTARB LG E 2L, PRKI
Bl E2EEFRLERLEEEELHM, BIMNFEMEARBRS, RREFAH “THT
7 . W, SRBEAAE G — (AL B, 4PRaT, JBRIEEHA RN 842
LT NSk EH—F, 10, BRBKINTHEEEEARLETENRERL D . &K
o LOEBRIBT @A RN 8 AL & TR RIB T A RGN B A E  AER
R AL Ty AR A RN B) AL o R RIB T @ AL Ty A A TR B) AT
B RIE T @ R AR 8] OB RIB A s b g AR A B A TR Bl R A AT . (1R A RR
W EAEAR H )

9.5 M 2 Fok & B th 2 R SR

A GLHEEMA) 4 A48, FMNETHEERHBR I WKGBELRESM, L F2
PR B AAEE T AR A GHE RIS, (BE&RR: FHRIR)

10.FZREERHBEER 14 RATELS KRB, REHEHE

PERAEHEAIM 4 A 9B, THRELHERAABENR, LM, THRELR
WA B, KRF &, BT, AdlS, RRERESRFERNRS®F 6 X025 822
PR A oo RAER o B RAFERRFF R, L P LR N B S48 808 Hk. T
SAHES 14 PR, TAORR BT RMAN. RAKE . TE. RHFMAFIF, (E
ERR: PEMEHER)

1LHEHEE | #ERERAASHFEN LG4SR LT, FXFLHRZHE 390 04T

HBMERE, 2R KLELF B B AR (Anheuser-Busch InBev) it %] 5 B £ A& A
N, SR THRNLSEEIRI LT RiEF, FREREATSFALSE LT, FF&H
KBk 50 L E (Y 390 1LHEL). HEAE, BATL T B REF M L5 a9 454434 700
L% (%) 5460 1L T)e (fF 8RR Hi@ML2)

12.F £l Am® K DME % 7* #ERERBRFEEET S

e AEM, e ANditkkAE, F4E%EH(000039)#£ F ¥+ & 254 (03899.HK) £ A &
O AL Ao K 4a 4 BRIE 3 %4 3% 7 Diversified Metal Engineering 4 H 3£ T #5 B "% /5

AARRFIERRFTEE S EEE, BSVAERE—TARTEN IERRRE 9



EcEAESS

MINSHENG SECURITIES

JE 3R/ R Sk AHAT b

W HARKFE, AR BILERBREBIAT . #ENB, DME & AL EAFRFIHEE
ARIBAY TR b R AT 80%, ANAEFIERB REZAELEMBESTE, LA PEE
A E AR B EEMBB G F N R b Shk, (&K R: e d)

13.Z KN4 ERALRETRMEAERT AL ET

AFHRIN GTHF FHR%) 4 A 10 B, F0MEEZ LERRD A RN FZRAH
INEAR, T 8] 2018 Y3 B T LT S IR A 694 ARG A fUAE, BIE, A 8] 2018
FEVETETNGIRAN S K ZTA RE, ok 2017 F 5% Fit6h03 8 F L8 ik
G A ANEA A, ARAE (LBIEAR B ATILE TN 698 X%, ERMEREZ
et 2018 FF B IRS W EG A AWM FHET R eET, (FLHRR: LTHR)

14 A= bR 347 & B AT AL e 3 BOR & B8

4 A 10 B, 4= G IEAT k35 ALK 35 ) BB IE 9f BUR £ 2 B & DUE &5 8 &
AT, WRANE £ B LS HERRATBAER B, FAPTIT BT L THRE
42, b7 K OB L FLHMEE )7, HEGIBT LRSS R, RS s
FamE A k. (FZEKRR: FTEBRER)

15. 5807 Fksimbedg st Sl “HAR” #A42 7B XK IR

AEUR, FOE RN CGRFLRRAS LR K REA, bk “BE A %
ABEKATEOEEZINT, WER AR #HITRE, WERS KT EBHR, 47
iERAR LK, (FERK: PEHRLXAAR)

16. RAE M 2| | B 58 E RIK L R R EBIRE 30 5%

F R B KB ARG E R AR, SR ARAZHH HESE, 2000 wHH
& FRAOGRB S, RICEME., BEZ, ULEEWRSF T X, £E. FRTEBE N
ME. BEAEE FHMEL, FENFREREGIR SN K. R4, BEES, &
B, RS IR SR, AR BA R NATARIY, AR R L Rk EARRE 30 3%
£, (FEKR: BLHFHAF)

178N EBERIR: BATIARE ‘D7 BARK

e N E, FIEBEFAIB A A 11 BMEIERIIR ce XA MITRNEAT, £TH
BRE, NERIEERAFZ P OGRADE, G E P AHEN SR, BRE AN,
RERERAEE, BARKE DR BERK, BLHBEEF X ZfRHE, (FE&KRR:
e 3])

18. TR FEHM KA 73 R LR FEe4#H 1k

5 &2, I KT 3% 5B 8RB MAT T 2019 F K 3 A & b BT 5B 4
A BHEAMET RS LA AFRE. KR, U K20 ARH. BE. MO AR
sey AHSE, BRI SBF 734K, AR B P A 1R TAA, A4 B A K dhLER
Rt [3- A K -2-FLEA(AOZ)], (F&kFR: FTERRZHER)

19.24 2018 . 2019 # H—F EHETH

4 A 11 i), 2 & Bk KA 2018 SF & L4tk & 2019 F % —F F LGS, R

AARRFIERRFTEE S EEE, BSVAERE—TARTEN

EEAFRRE 10



EcEAESS

MINSHENG SECURITIES B/ A Stk FHT

427, 26EL 2018 FF L EAANA 2548.34 7 T, R T 46.47%, 128 T L
] L A 644 #1119 4 -8675.28 77 L, FlHIRT 53.76%; 2019 F% —F K )25 T LN 88k
69 % 4108 %4 -800 77 LE-650 77 T, FlHIRT 38.84%F 50.31%. (12 &%k: T EERE
™)

20. 7T B4R 48 LA RAKA S KELATHEEsHhHEREY

BAETHEREEH4A 1L BEE, B4, ATHEBEEAHELMET 25 KL
oe 1268 Bk A dh, H P RO 48 bk, WHEE ER], T H RO R SR
REOERT B G, L OIEH G2 B HAR I, RIFAL T (601933). K 7K. & '8 £ /it H+ (600859)
Wb S AT, T g SR IR A 6 AT MARAE &, ARAEART T A RN 8]

FHFT KBNS E LR B e, ARTZHAEES 279 ugkg, #EETATE,
BERANFE AR Z, BE, fASGHNART ZCEE LERSINh TR (F

BoRR: F=if)
21 %K E R (00273)2 % & o $LH A 8] BB F E F5 RAEIR 447 k69 £ R A TR
BRI, REEBO0273) KA nE, HREERH, FFPITRAFEA K
#F 2019 4 4 A 15 B (3 MasonFood & WHA 5 & ¥ & 694647 H 4k B H7) 3 Z AT 35 A% 3 3R
MasonFood & WHA %5 %.J6, 7 T4E 5% . 1T & 2509 0F )38 &k & F &4, MasonFood %
WHA T 2019 4 A 12 BT 24T R B AR &K £ X2 AN T 2019 4 6 A 15 B Xz
AT K. Tk B IR TR & B AR B, S ARBEIA B AR ST
o BARA ) A6%IXALEARM A 47791 TR . (Z A kR: HEWE)
(=) Nansg

1. FAEHE
(1) BR/IBH
[P2®@e]2019 F 4 A 8 B, HId@ LIy A [k &) KA K THIE 5% LRE A &
—HITHARFEA X AE . BREANERER, I HOED A RS 5% LR &
BN XEARFALLE (EF) A N R4 81,090,561 AR, % &/ 8] &I ARy
17.23%; —HATHAH H B4+, ZEERAESTHA NS4 803,250 i, 4 & 3]E
FLAEG 0.17%, LAy 43R R TN 8 B RN T KATRILZ AT CHA 69, %35 Iy
T 2018 F 12 A 24 B AR EF EFiRid. A ANEWERAL IS BB 3IAA
N, N8 5% ERABRMHNLEREFALLE (FF) ARBERFLH0H XBHKR
B #F A AR 9,412,520 A%, BN SR E A 2%; —HAITAAR HE XL, 2EE
AT RBLE T TN 6T KB 3 E 61 AL 487,700 i, & 5] I B &
0.10%. FARMRHF N ASARIE 8 45 52 26 B 49 77 3% WA 7 2
[*ST 2612019 % 4 A 8 B, H#F 25 HLIENA MRS KHKXTIRAZFLA
PoAp) ik ) 5%aY R TN NSRBI AE T AR R ARA S L (HH LS
B A RG] A ARA T HIRER) , S50 8] AL E R AL —BATHAHH BT
FEEE AN T20195F3 14 B £ 4 A8 AHRAELFIEAR SRS R %
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EANNE L ZAF 5%, 2019 F3 A 14 AE4 A8 MM, REERARL—BITHA
B EIER S PTEA RS R % F N 8,871,583 AL/ &) LIRE S HREMA, HA38E
LAy 5.00%. AAMBENZARE, BEERARL—BITHALEEA N EL
8,871,583 fit, & /3] KAk A4y 5.00%.

[£KA£Y2019F4 A 10 B, LAELKAR LM A RS KA XT 5% LK
BB E NS, NI 5% LR APRES (FE) EAARN AN
SR T (X TR B TR ELS) , AR TRREZ ALTAARLS B EBEA
A A(RF 2019 51 A 24 B £ 2019 4 6 A 23 B)mM+F A~ A2:E 16,061,200 AEAE &, &84
ML ARy 2.12%, HoPiBid & P MRS F XBFHERALTN G LI AG 2%(Bp RAE T
15,121,840 &), Ak mHEFiEs (FE) EH A RN 3] H A KAy 109,610,500 AL, &%
f% A 14.50742%.

(2) BARIF

[RA44]12019 54 A 8 B, BRAEWAHE RN A A S KA X FHAIL 5%A
ERRFRIBS R RATG NS, RENEWED, FREEE LA AN Y
98,196,051 fix, & 8] BiAr 489 19.12%, AR IR FEIR MATIG, IR B A £ P H N 8] IR
By Bt 4 TR AP RS 69 AL 442 % 66,830,800 A%, & 4 8] B4 E 4049 13.01%.

[Grkfs] 2019 F 4 A 9 B, HiRR &AL A MR 8] KA LA 305 REAY FE IR A7
VA BB R A 3E B B 69 05 o B R Se B A TR 8) T 1 B 42 3] 8] R IRz HIAZ — 89
JE R AR e A G938 4o, MR R AR 2 A R AT T A8 IE R AL A R 8] 89 3R R AD 732 T RRIR AT
F5, MM ST IEBM D F 4, AORMRER R ATALE R 8,668,686 AL, & HATHALA
LA 69 22.56% . A% i 47 4L 3 21,500,001 A% & 3 FTHRL 469 55.96%, /R R 47 2] #1 B % 2019
FARA4R, EHMBRATEINA A 202054 A3 8. HEANER, BMAMLLRZTR
17 10,375 77 RL, & HPTHE AR 49 48.05%.

[ 2a0] 2019 54 A 10 B, JA S IUER B M A RN S KA £ F K9 RER
AT REIR R A7 89 0 o KR EF KB Sk £ MR 47 3,310,000 A% & H BT 435 A4 b 7] 1.89%.
B ANER, TFKBFA G 175,060,633 A1, & 4 5] B4 E 4L 14.08%, KRR A7 6 H AL
TRAPRS IR 40 137,965,000 A%, & HLATHALA S0 78.81%, &S] E AL AR
11.1%.

[#EAE4£) 2019554 A 10 B, #HEAZEIED A RN S A AL AE . FIREHA
IR RLAD FR IR T A7 A 3R 5 R A7 B A B 69 o BEASBERLAY A TR 8] T B B ML AR
KIFERARAARLEG B o, RELFA GRG0 S AR T AT, 753 L FH 693
SN S R R RAT R A B AL T AL S AORIL AR R AAR A MER R AT AL 4 100 AL, A
KA & H BT L IRy e f) 0.00%, B A AR AR e 72 d T RAA KA IIL T 35
RRITAKR, S KAEH EFMAR AT 100 JL, ATRAARLERTAG T, KREAARLE
STRJFATEI I A 2019 4 4 A 9 H 49 24,909,900 AX#E4T T B, BHE FIH A A 2020
F409H, KRFIPELITFEATILHE E9 3.51%. BREANEWER, FAREESH
8 R4y 710,611,742 RL, & 8] B R A Y 48.38%, HATHEA N S LA BT AL R 47
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52,509,900 A%, & H AT S ARy S E 49 7.39%, & 8] KR A6 3.58%.

[4pin]) 2019 55 4 A 11 B, #8525 S A2 A PR 8] K A % T H % 5% A
LIRS R ATE N L. TR CHF LA 49 1,000 77 RN 8] AR RGBT, K
FPL T HiT 8353 F KA BAT I A TR 8] LB Z 47, A dfi 857 fedt A 1R 8] &) 3%
FHRITRBZHEETH 15000 7 TAR T RERHFMIr42K, FCHPETRTFLE, BE
2019 5F 4 A 10 B, Y 4Mir &£ H A S 04y 28,227,253 A%, & &) B A K 5149 10.53%:;
H P R RATRAY 1,000 77 B, B S AR EEY 3.73%, & AR 69N S R BA ey
35.43%.

[ &£ 412019 F4 A 11 8, BEIT&EBERRD A RN S KA X TIBR R T
P2 R 4w K W 3 B 69 o B T4 A R T R A TR 8] 1L B B Sl 45 IR AR T4
HBALTA TN BB BT A 0 8] 3 5 IR B AT R A7 N 3 S 09 il 4 o Ak A
4B, 2k BAL T A A 8] B4y 217,875,632 % (3 ¥ 16,265,060 1% 4 M A%, 201,610,572
% A R TRAE K ARREAL) , b 8] H IR A 35.34%. ik SR AT A%y 3 15,500,000 A%,
& 8] SR AR 251%; Rt RATes iy = 165,915,060 X, & HAFA NS A6
76.15%, &8 E AL AN 26.91%, LR RV R A AT ARG,

[z 2019 47 4 A 12 B, BRSO A TR 8 XA £ T 4210 & IR
PR AT RS N2, 2019 45 4 A 12 B, 2N S)IC B 3SR IR R 2 2 5 ) A A TR 3) 38 4o o 6]
BRAT R A PR 2 B) A I 4R e 34T F 2 4 S IR MR A T PR B) R4 69 A 8) AL PR 8 Ik
42,000,000 I A% Z T ARER R AT, JRAPRERR B AAA 2019 5F 4 A 11 B, AR RAPAEIG 54
C AT SRR R 4789 42,000,000 ALAL & & &) AL A 2.51%, B EANE
B, 44 5 ) A A FRN 8] 4 A 8] i & 550,191,506 A%, & 4 8] B AL A pufs] 2 32.91%.
Y2 5 AR A TR 8] R H AT 69 L AT # A 8] Ik & 25t 394,069,739 R, & H RS HK
FApl A 71.62%, & 5] E AR AL 23.57%.

[£KAE)2019 54 A 12 B, JLAE LK ARSI A FRA &) KA X T4 A 31
SR R R AT AL . BREANEWRER, £KERAFH NS 196,270,800 A, &
N B A B Ak 25.98% , MARIRE KM AKRMIERATE, LA ANS)
Bty BT AR A7 45,934,000 A%, & HATHN S B B HAY 23.40%, & SRR B AAY
6.08%.

[Z#A3]12019 54 A 12 8, JAEREALEDAABID AR S A X THK
5% VA L A% 7R BT 4 B A A 3R AR M L e o LI R RIRATL K IR R A A TR
N 889 2100 77 AL (b 8] B AL K6 3.00%) 28R4 T 2019 5 4 A 12 B A ¥ Bie A4
WA TR TAE NS LT MEAPF 4. BoEANE B, JLHFT =248 5 14y 8428 7
B, b8 E AT KRGS 12.02%. AR FRAT G IL IR R AR AT 8] B4y 6328 AT, & §)
B ARG) 9.03%, &ICILITEHA NS A 489 75.08%, LIRS —BATAHARIK
WOLHE ST F MBI L (HRAK) A 5 14 1804.9619 7 ik, & 8) B AL A4y
2.58%. JCIZo<5 5 R A7 2 AT 8 AR o

(3) Boram

AARRFIERRFTEE S EEE, BSVAERE—TARTEN
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[7# 0] 2019 “F 4 A 8 B, AREFHIELE R A KNS KA LE T TH
X 75 NC A 8 Ay 77 Eh9 A5, AFEHFA R LE R A RS BMER 8 A 74,
AT AB L AR, T 35.00 7T/RZ A9 A& =1 g A 3] A R A, =1 W R 42 KT 151,953,191
B (& ARNE KA BN & EALA 250%) H RAZiT 303,906,380 At (& A& KA BN E
BIEA5.00%) (HesAHK) . RADWHRIAEFRXFIEELE N T £ BALTA
T 12AA, AKRE AR B A T 52 3R ACE S o

[ %4 /R]12019F4 A 8 B, £MRERBAA MRS E WA 8] L )ik 2] 1% %
=R NS, RE 201954 A 88, NaAFRERAYERAIKFAE P EMNGTS
7 KB @A 2,723,962 B, £ & B W RAY 7 KR AR AT 8] B AL A A 1.56%, &k
M 13.58 TIAL, RAKARKM A 12.44 TIE, R ELFH 35920,356.80 T (F4E R
HEA) .

[&5 KH2) 2019 F 4 A 9 B, &F KM A MR8 KA X T 4% ity A ik
g, NET 201954 A9 BHAEWNBEEFAAZTRANFELT (X THZ
R R A IE) , N EARE (D m) ) F 2K, R Aok B AR TR
KB R R TR R 5 o RIRACEBY R R TH B R AR FE 7T RN 8] & Fadfo
JE AR KA BGE T S I Kk ARt AR BRI 2R TEH.

[652w)2019F 4 A 11 B, 58 A IR 8] KA E N 8] By 6y 77 49
DN ISR S LAY A TR S IME R B A AR FEM XS F XK@ WA 8] 3542 A K
Bedr (A ), AABIE AR BLE R Ay B 4089 50%89 B 402 5 A T 8] AR AU B 1 X
R THBTXR], BRI A TEBR LTS KATH T HIL AR F N 8] A BT
£ EMIMET AR T 5000 7 T (4) , B4 10,000 7 4 (&) 5 ©aH#RARTA
K 30 TE (&) 3 HHEAKREHT L5 LR, Ol LRETNHE, Fit ek
%8 333 AL, b BATA 8] B AL A4S 0.66%.

[=42%]12019F4 A 12 B, =22 %EWA MRN8 LA £ T &I 4 7R
B A6 AL NS T 2019 F 4 A 11 B A& F B AR 02 A RFTAEN R H
o8] LR HE 7,590,211 R W AR EAE T4, EHRE. RARB . EHHRAFLE
WA ARG A B K, RRE W EH TG, 28 SR d 809,664,717 IL &
Y £ 802,074,506 Lo AR IEHKATE WG9 RLAD TR SN 8] B9 SR A 28 R R S A B R
PR R,

(4) 3%

[&K3#27) 2019 F 4 A 8 B, WIKHI5m A K8 KA 4T Grand Metropolitan
International Holdings Limited % £y % ¥y 2 3] B Ar 69 F 5o W) K37 BAn A TR 8) T
2019 4 3 A 1 B &£ E#iE AR S ARk (www.sse.com.cn) A4 T ()1 K35 154 A T
N 8] 24K 4R 4 ) o Grand Metropolitan International Holdings Limited 1% % w9 1] s 4R 7K
35 % A A PR/ 5] & Diageo Highlands Holding B.V. 1AM 89 AR BT A AL A K ol 2 A7 45
o B ERGR 6) B2y, TR AL A A B2 A 48,854,570 R, & 5] 5 IR A RS 10.00%,
2404 H 45.00 TTIRL, BN ZIAHN 2019 F3 A5 B E£201954 A3 B, #HE

AARRFIERRFTEE S EEE, BSVAERE—TARTEN
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2019 5 4 A 3 B, RKREAMMIAIREH, BRI P EIERETLE T A RN 5] LN 3
R H BT, £ 201943 A5 HE 201944 A 3 B Z 40 iAn, R&H 689 Mk
Pt 15,341,956 MM HEL DA KB B L, T B E ) T 48,854,570
L, A AN Fi B 2 24 2 2 0 S 1 ) SE AR L AR TR 69 Ry 15,341,956 X, Aok &4
B F T F 4K TER A,

(5) Btyk s

[ 24512019 F 4 1 8 H, AL EENA RN ) A # T3 E0% F AT HA
S| N Ak ) ik R B0y N, N S EN P BIE AR H A R 8] LB 8 TF KA
CMEAR B) ik AR 45 B 5] iR R 48 4 ) (2019 3) & 0404-02 ) B H M Lif & sk [ d) o &
LiEnNEd Be (ehdiTiEs ) [(2019)F 74 Rw5 423 51, REN IR
HAHE AN ) (BTN S BArak 8] ik A%, ALZHRI 2019 5 4 A 4 B %] 2022
FA4RA38E. BEANED, AAERFA NS 164,000,000 B, & 5] 8RR A
Pl R 32.97%; A oh4E B AT H A 8] B4y 164,000,000 A%, E 4R AR T RAUR AT ER T AT
F4, EAGEMAGILYE A 3297%., K KAF I E BTN &) MK 8] kK 4
164,000,000 A%, & 8] E AR ARG LBl A 32.97%, & H BTN 8 B4 89 100%. 3B 2019
F4 7 8 A E A E LS, AKILATH N S AT &) R AL FR, R Lk ek
IR S AT 69 R K AT AL 6 FEAT IR 8] 5 3 L o 4 WA PN B 52 9 — %

[£45.1)2019 4 4 A 11 B, &80 8 LE IR A R 8] B A % T3 M% A H N
) BEAD A B iR BAR R 2 090 o o S S LR R AF 0 S B A TR B BT 43R 69 S) IR AD A 8] ok
BAEALZ, 2019 4 A 10 B, b& L&Es N SARE EET S RAR KA 69(2019) 7
R 2T FREF#HR P, stH 4% A 164,000,000 A% (F+: A 7@ A% 32,000,000 A% A= L
MR B AT 132,000,000 A%) 8 (G KA AT . S, I A)) BHIT T iR A 4,
AAEE A 2019 54 A 10 B, ARLEHRA=SF, aHAEXAZZ BT, REAN
EWER, HAHERFA S A 164,000,000 A%, &5 E AL ARG 32.97%; KR AR
R 47 8 B4y 164,000,000 A%, 5 H BT H N 8] B4 49 100%.

[+ #®Am]2019F4 A 11 B, FEEZH HBELRDA RS KA X T8 E1
X AR T AR 38 RO A AR R S 0y . RE RSB, B % WA N 5 ji 4y 387,473,586
M, GBS A 34.48%; BxEHAEPEE SR T ARNNMEA—BTAN,
At A N 8] Ay 504,926,298 B, & 8] B LAY 44.93%. SR RRATARECAR KL,
S5 B PR AR ) My R Ak AR 4 45 69 & h 345,657,419 A%, BN 5] E AL A4 30.76%.
ALEAIER H 2019 SF4 A 11 B, ALHRAZSE, A EXALZ AT H.

(6) Bir#it

[£#/8] 2019 F 4 A 10 B, 2HUBMAD A RN S KA KX THE %A LRALEE
P A A 209 R 35 AL U AR 3 T 3 09 4R TRt N o B RUB RLAY A TR S B AL AR T 45
L2 R BERIE T A R il A, RZ A PN LR T ERARASEETH
A Wby |, B ik 7 X4 L A B4 090 8 LI E £ R ERR
20,099,885 A%, &/ E]E AL A 5.522%, WHRE, AROYRL a9 M AR = ) 14.346

AARRFIERRFTEE S EEE, BSVAERE—TARTEN
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TR, 3 bk AR T 288,352,950.21 T (KB : RACHIFHI1E A 4548 75 R AF 24612
HBARNAZD) o

(7) BAEKRE

[/AREL2019F4 A 9 B, BRIBMRA A RN S KA G T 2018 SF M AR K269
& GEmls i iRER) o ARBRAKRLSF LEIRNET 201953 H 25 A2 ANE%
LEHREFRAHETRAENFBGRL, ARBEARXEFH L1 NET 201954 A9 BHLEANF)
FEBEFLAGH T —REBFEL AARAKESBF TR RLHBRELENHHET X,
AHANBFFRE A 2019455 A 9 B F4 10430 04, BFEANEE S AT HRAE
ERIBA A RN E) Z A E . M Sr: 201955 8 HE 201945 A9 8 (1)
B RIER D T & AT A% R 2y BLAReb1a % 2019 45 A 9 B B4 9:30—
11:30, T4 13:00—15:00; (2) i@idiR XA B M 4% 24y LARkeTia] % : 2019 %5 H 8 |
T4 15:00 £ 2019 ¥ 5 ] 9 H T4 15:00 Ml 494 & ufia . 2 d EaF %4 (1) #ak 2019
F5 1 6 B FMT bt £& oF B IE R ITLE A TRFTAEN 8] KD 5 8] BT M ag A 5] &
L AHR . LR AN S 2RI AN A BB B AR KA, T Al d af X2 e REAHF A
WAk ik, GRARZARLRRNER. (2) AXFTF, LFRSAETHEA
Ao (3) Ana]BFeg#In,

[A33]) 2019 F 4 A 9 B, HFHARALR LA MRS KA 2018 FFEMA KEE
WA AHR: 201954 A 17 0 (2 =) 14:30, B EAHTHRNM T TIRE
MR S5O 4MEHE BRI FANE; MR Z:201954 17 8 (EH=)
AR LBIERR HIIRBREZA, AIXHZAARETFENREFAAREREB TS
B &9 3 S it £, BP 9:15-9:25,9:30-11:30,13:00-15:00; i# i ZHR MK Z-F & 694% Z 1A A
MRA KA B Y A4 9:15-15:00,

[A#AFL] 2019 4 A 9 B, LA LA A IR E) KA B FF 2018 SF A A K&
Bifidm. RRRAKASRAGRLEZR%: EBIIARDITRARARNEHREZRY%, &
ARKABFBH: 2019 F 4 A 30 HTFHF 13 530 %, BFE: LETRKTRATES
160 5 LG #IR AR S AT, MER S IEE: § 201944 A 30 HE 2019 4 4 A
30 BRALEIEARHPIRBHREZRG, B3 HFEARZFEHRZIHAANRAE KL
AL AR S, Bp9:15-9:259:30-11:30, 13:00-15:00; @id BH R &% E-F & 493%
Za R AR A KA B S B 49 9:15-15:00. AR AP JF M £ A B ITH T B AT B
IERITE A RN 8] LN 8] B R M a9 N S| AL AR A AU IR KA, 7T AL
B @ XEREALFE N Stk k. HRIEARL AN IR R

Din& R LY 2019 44 A9 B, AeTsRLAWA RS RH 2018 FF KL &
REABEBANE. . ARBRAKSAHRATRREGHI; RAEEKETE AL 2
BERAKXACBIHRN. ARAHREFLEREZEMELS, ANH2XEFFEFE: 2019
F4 908 EF930, BAMEANLTTIRLELGMA 1 52 1 SHRREERE PO
14 BAUE; M4 ER1: 2019 F4 A 8 H—20194F4 A 9 A+, s@dFIiEAR
BHHR B RGBT R %42 26 ReE A 4 2019 44 A 9 B £ 9:30 £ 11:30, T4 13:00

AARRFIERRFTEE S EEE, BSVAERE—TARTEN
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Z£ 15:00; i@ 3R IEHAR K 5 B B W 4% £ 69 EAKET 1H] 5 2019 44 A 8 B T 4 15:00 £ 2019
$ 4 A 9 BT 15:00 #1694 F 0t 6] o b JF I35 & BUAe A e W 25 2% B 09 IL AR B A K&
it 48 A, RKENIA KRR 262,090,339 A%, &3] A K kAL B HK 8
45.9332%., BT AMH X ZHMA 16 A, KREN A LA 221,546,213 B, S
S| A & R ANTAY B A8 38.8276%; @it MR AR A& 32 A, RE N S A & A8 IE 4y
40,544,126 B, &/ 8) A & S IEAY B 4089 7.1056% .

AR E]2019F4 A 9 B, Z AR B A RS ZH B 2018 SFFEMA K
AWl AR BRI ARN)ENBEFLAH T NRAXT 201954 A 8 8 BT,
AN EE T 20195 A7 B BFNE 2018 FFEMAKRE ARRARESANG R EE

“}’3"5_

"
it

MBERAAERARTRERE, BIRINERZH L H ZAETREIZEZTE A
201945 A 7 B % B k4 9:30-11:30, T4 13:00-15:00; i# i ZHK M 4% £ R AR iTH %
FEWEFRE A 201945 A 6 A T4 15:00 £ 2019 45 A 7 B T4 15:00, Ak 4B E
SR A (1) AR AR S BURAUE T BT B A P BRI H A RN 8) KD 5 8] 8
M8 AN 8 2RI AR R EFARED; (2) ARE R Ak R ILA T AR $ &
REHRREABF Aok &, ZERRIEARLZ RN S A (FERESF LA

B) AN EFF, BFRHREEAR; (4) AN BiFe) LiEZIFIL T T B FE#IF
F 5P

[ Li5445] 2019 4 1 9 B, _E#MtkiE ) folim A IR &) K B IF 2018 45 &

Fih KA Ml dn, AKITAR KA PR R 6 & 77 XA B @ 2512 B AALE A 0077 K.
AKRKE BB EAE: 2019 F4 A 30 B 13 &30 %, BFb: LLNEFREE

(LHEXKERE) ZHSHRT (B REFRTTT TARGER D)  WEZ ZA LR :
82019F4/30HZ%E201954 30 BRALEFIEFXHITHEHRER L, BLH F
GREFEHHRESHAAEARSEF S B SHTREL, BP 9:15-9:259:30-11:30,
13:00-15:00; @it BEX MK Z-F SR EZ AT AMA KA BT Y B8 9:15-15:.00. KK&
B AR A (1) BRAVE T B AT B & BEF AT A RT3 Lig 4 8] &L
BN SRR ARG B R KA (BRFRLELTR) , TS @M X LKA
BRI Rk o BARIEATRL RN R, (2) NAFF. UFRHREEZAR.

(3) N FiFag IR, (4) EHAEAR.

[&km]) 2019 %4 A 10 B, Bile&mE RS A RN A H XT38 2019 5

F— R AR KANE 40 B ENE, RREAKRASRRILG R kL REREMELH
7 Ko AHANBIAE: 201944 A 12 B 14: 30 FH M4 3% 20 k. 2019 4 4 A
11 8 —201954 A 12 B A+, @8 KIHEFR RS TR S F AT M &3 709 BAREF 1] A
2019 4 4 A 12 B k% 9:30—11:30, F 4 13:00—15:00; @ KIEAR H A AR Z
# % (http://wltp.cninfo.com.cn) 4% Z &y B4KkeF1E % : 2019 4 4 A 11 B 15:00 £ 2019 F 4
A 12 B 15:00 #E] 694EEabla . AR KA BB £A (1) ML 201954 A 8 B S
ER)G, P BIERBITE A RFTAEA SR 90 8] B0 M 69 A 8] 2RI AR /28]
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ERAKREARHEREFRAKRS, HATAPEH XLRREZAHF L A mE R (32
BERD L) , ZRAREATRLRERNGER. (2) MFEF, LFHAE
AR (3) SIS F )R A H Al XA R -

[k s) 2019 5F 4 A 10 B, &R Slim A ka8 K 2018 SFE A K& %k
BAE . ARBRAERESABAGARENEN . ARBREARETRTRAL I UAERE XS
il e ki, HBAFHRNAL MR LZZHRAEA (JEAKEA, TR) &£ 14 A,
RE LAY 216,253,760 B%, & 8) R4y K 4 (480,760,000 %) 49 rbsl 4 44.9816%. (1)

BRI RBAIEAFR 2 4 A, RE Ay 215,900,000 A%, & 2> 8] B4 2 069 b A7) 4 44.9081%;

()R IE I IE F AT B PR 8] FE AR 21 2 3% Z 45 RS ARAE 46N 3] 0 R 26 3% Z thit 4%
R, S %20 RF 2 10 A, XA LA 353,760 AL, & 4 8] B4 E 4089 Hb 48] % 0.0736%;
QR EFMH a NI B MR F T NRTHE (B EFF, BF, SREEARA
B AR B AT NG 5% R IR R AN AR AR, TR £ 10 A, RERD
353,760 A%, &S AR E A b A 0.0736%. A il MR Z R TR Z 0L A
FAe, R4 Z R GREIAMIREIERZ LA TN S BiE L .

[ &%) 2019 5 4 A 10 B, LAEZR LR SZWA RS KA 2018 F5 E ML
KEFZBAE AREBVEAGEERNE. BAEAXRLAFREZAIA, HFLXGIRAE
P8R R e ity %40 (L) 107,745,9333, h /5 2B AL AR BT H A & Ay 20 &
) A A& AR A 89 e fh] 64.1344%.

[0 & JE)Y 2019 4 10 B, T HIWULIHKT R EE A IR 8] & A 2018 45 &
MRk KA RBUNE. RARA KA ARG R NEGEH. RAREKETE AT RATA
AR KRR HER. BB ARSNGB ERRFRRELRE 210 A, KREKRY
2,630,662,162 %, &/ 8)A K FEBAEAT E S 79.73%. BT EIER L TR R Gide
BIXRABEFZ AR EOMA 183 A, KREMHK 207,157,802 ik, & 8] A & BB 5
# 89 6.28%. AKMEAKESHEWZLZH P PIBREFEEAE (KIZA) 200 A, REKRD
212,942,079 &, & 8] H R R AL & H A 6.45%.

[£5F XA] 2019 5F 4 A 11 B, &5 KEERA A FRA 8) KA 2019 <5 % — K s i AL
ARAENAE, RRIEAKGSG TG, FERIEZNEGHER, KREAKXE
ARk ER%GEIAELSN T XBT; N REEREH R A LA
533,658,267 X Ao AR LR KA L8 A M 45 3% B AR R A IR A RIZAL 27 &, K
KA R FZAE A ) 240,802,757 &, & 8] A R F A & S8 45.1230%. 5 AR
ARG VIR B A RIEA 1L &, REA R A A 153,654,211 fL, &2
S A & R ANIAY B A8 28.7926%, iBiE M5 X Z 9N AR RIL A AKIZA 16 &, KREA &3k
A B R4 87,148,546 A%, & S1A R R ALY 489 16.3304%, il id HL G Ae Lk K A
REBAGP DR HEAREAL 20 &, REAF XK IR A 87,646,006 #L, &2 3]7H
& B B H089 16.4236%.

(662 %)2019 5 4 A 11 B, &b Sl A RN S XA % F 37 2018 45
BAKEWEI, ARBRARXRERBIAGRELERNERFAELH T K. AF2 A :
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201945 A 10 B (ZHEA) EF 10:00; AHLBIHL: ZHRESREFHRTFARXE
3% 1307 8 AAEANE; M4k Zati: 2019 5 A9 A—5 A 10 B; H+¥, i@
HEIER ST R AT RS R Z e LR A 2019 4 5 A 10 B L4 9:30—
11:30, T4 13:00-15:00 ; @i RINGEAR K 5 P I F 3% 3 & G AT M & 3% R0 BAReT
B # 20194-5H 9 AT 1500 £ 20194 5 A 10 A T4 15:00 t94E &M, Ak
AXHEFEIFREA L BE 201955 A 6 B FTFRHLRE, £FBIEASREHLA R
AN SR I 4 8] BT MGG AN 8] AR AR AR B R A B R 2y, THh ek
HEREABF GRERATL R RNSEAR) JARGZ I A SmRSZE; 2, »
SEF. BFRHAEEAR; 3. AABFNLIIANAETFAMFTOL LR,

[R#&%%) 2019 5 4 A 11 B, FAALRERZFZER A KR8] KA 2018 FEIR A K
BEBNE, RRIREKRAEAHATRNEGEN: BB KAGRA ALK E 136 A,
RE A 525,751,689 %, & L8889 53.7269% . H ¥ : BB Z 49 A
12 A, REMA 399,979,409 &, & L7/ 8] &4rad 40.8742% . @i R R F 09I F
124 A, REMA 125,772,280 %, & _E77 2 &) % A2 4549 12.8528% .

(34512019 4 A 11 B, HFMHTESD AR S AH 2019 F 5 ks
IEA KA RS, RARAKRKARBALT HNEGHFEN; ARRARETT AT 2
BRAKRASTETH I, SRR ARSAG LA RBREZHRA, RARERE
FRIEALT 10 A, REMAY B3 88,184,762 A%, & S ILA B AL 41 71.1167%.
MARBEAEREAG R AEA . MARERERREZALT 6 A, REMKDEH
88,126,462 %, &/ 3] ILA BL A E A4 71.0697%, @ iT 4 4% & A AR IL AR KA 9 IL A
it 4 A, RKENAE 458,300 AL, b 2 8 ILA BE A K #1469 0.0470%.

[satea] 2019 4 A 12 B, RstBEHRMA RN S KA X T 2018 FF E LA
KEBURENE . RABUHG R ELMA KX T RTINS FHR Y ZSF = 1.2 Tk
B A S BN B AR, RHEBEERD AR ST 2019 55 4 A 12 B ® AN S R AL
A ge st A A 5 A PR 8] 3258 09 (R TAR DU S e st B A A PR 8] 2018 SF5F &
TR KR/ REN D) o b TR TN S)F B A B F A& 201954 A 23 BZAT
BATRE ST BRERAFTHTL, ARZARTRATERBEK, ETAEALRE XS
BIFZAT Tk, HAEEMERN, 22018 FF EMRA KM ZNEFN, FRITT
BRFTMAETE BB TRAE KRS BITERER

[£KAA] 2019 F4 A 12 B, LA LKARDIDA RN S XA 2019 F 5 =k
IR KRR BAE. ARBRARASABAG R NENEN;, AABRAXERTRETR
ARMEAR KA RN, BTG ML HEGILAR 5 A, K&K 517,640,600 A%, & L7
o8] B Ay 89 68.5119% . MBI MR B AR 4 A, KREMA 517,610,500 i, & L7
5] B LA 89 68.5080% . ilit M4 Z ZaIMLA LA, KREM 30,100 i%, & LT E]E AL
£ 0.0040% . BiLAF AR LHEHIRAE 1A, KREED 30,100 A%, & B8 5N
#90.0040% . ¥ 3BT I FH AL Z AL FH O A, KA 0 A%, & L7 8.8 124549 0.0000% .
B MAHEORA 1A, REMED 30,100 A%, & B2 8885449 0.0040% .
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[ &%) 2019 F 4 A 12 8, BI&EmE DDA RS A 2019 F 5 —Kis
AL AR KAR AL, RABRAKAABATRNEGEN . RREAKREAT AT 2
BIRAKACET RN, FmAKRAKSWIRA (BEEARIZA) £ 9 A, REKS
394,267,432 f%, & LN ) E AR 69 63.9544% . HP, i E AL AU AT R RUIR A XK
A4 A, REMA 394,000,332 f%, & 78] B4 ah 63.9111% . il id M % 4% 69 L
A5 A, REMA 267,100 A%, & E77 2 8) B AL 69 0.0433% . P /L AR th U 69 BRI 0L
BT R EOIAR 6 A, KEMM 730,000 A%, & B3 S 4 0.1184%.
Ao @A HEORAE LA, KRERY 462,900 i, & LA 8544 0.0751%.
Wi NS HEWIRAR 5 A, REMED 267,100 A%, & L&) 5 A4 49 0.0433% .

[*ST 2612019 4 A 12 B, #5286 BLA RS KA XT38 2019
F—RBEHEA KRN Em, RRRKASFERBIALGE A ERERENELSN TN, G2
B FFeFIE: 2019 F 4 A 29 H T4 2:30, MHABUEE: AT 4 KT F N X G % B #
9% 55 5 HH 2 G BL R A RN S ZAESIE . B RIERH TS F Gt
3% Z eyt ia A 2019 4 4 A 29 B 4 9:30-11:30 #= F 4 13:00-15:00; i@ i K HIE K K B
AR AR FEF AR F 698 % 2019 44 A 28 H T4 15:00 £ 2019 4 A 29 H T4
15:00, AR AW HFEAT £ AR 1, Bk 2019 5 4 A 23 B Tkt A Bit ARt HA
FRFTAEL 8] IR I 5 8] BATLE M 69 S] JR R ) RS KRB AR K&, 37T LA @ /i X
EHREAH B2 Febmik ik (BRRELPRE) , ZRAREATRLERANIEER,
2. NEFE, BERZBETEAN., 3. N BFHET,

[ 54212019 54 A 12 B, THASEEZIB LR A K8 KA X T 87 2018 F
FEMRAERENE I, RREA KSR AR T XRAG R EFe MG REAMLEL0 T
Ko ABHANZFEGE BETE: 201957 6 B 14 500 4; BFE: LHhGEET

EKELFAAA YL KE 1 SILHASHEFLEDA LN —RENE; MEREER %,
 EIEARIRE LA RN S M3 Z Z % (www.chinaclear.cn) M 45 % Z 42 1k B 18]

B 20195 H5H%2019%5H6H; HEHEHA: 201955450 F4 1500 £5
A 6 B T4 15:00 ko ARAEWNHFEFFA(—) BRBIRBETEET BRI H
FRFTAEL 8] L 8] BT M a9 N S| IR AR A A I A K& (BRI IOLIELT &) ,
TS @ REHRREARFEE N Fo bk ik, ZTREATRLANNRE, (=) A3
FE,UFRIGBRETEAR. () NABFGET, (W) ZRAR.

(8) 1t #i&4a

[HIEZ47] 2019 4 4 A 10 B PIEZHH KA % F L FF 2 s B Bl 40y N,
20193 A 25H, PIHEABRKIREZALALELARNIREASELELLZ 0 () R B
FRA S A PR ) LB AE ALY P 51 R 69 4@ b B B IR EF T H I RER RSB T M
vif, YEERLZFT HMHEBRERAST 201954 A 8 B P AL, RFEFFAN (MK
wiERY , AT ENEA: 1. £ URAEEH) AAT, FIHFACRRIT (2 F4L
ik R BT e A PR 8] 20008 ARG ) o 2, MG L EFE (ARAR), R&E4LE (&
BRI , FATERBAEILE T, AAZ (A RAR) EARER). EfhRFL
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A 1, FINFIFAGR S FAZE (7 REFRSH RN S BASE L) REA &
B 20 WP IFEAKIRAREHRE . KRB FRRAITNE) R RME FIHEERE
KA AR o o8 KB A XA, ARSI R R A BATE EWE LS.

(9) %1% EF R&RTF

[*ST 241201954 A 11 8, HH 26 E LA RN KA A TN RETh
WS LAY F Z RN T4, 2018 5 1-9 A, A8 28 T LTS L A6y %A EHA
-41,908,383.60 7T, AR/ )M Y 2018 SF Ak SGrbkdR, V3 T LT 8 LA 4 4 A TR
it #-86,75.28 77 L. 4 £ Mt #H-22,945.07 7 Lo ARYE CRIER S AL E LT AN
(2018 SFH53T) ) % 14.1.1 6942, &/ 38) 2018 F 2% it a9 4 AlE %R 4 A RIER %
Tk sE R fAE, NS EHE 2018 SF5F B ARSI E B @ e Ak 4 15 L ey R,

(10) 843

[55425)20195F 4 A 11 B, 558 SR A TR 8] KA X T RIS F 2T T2
SRy NE, HETEFEE, RJBEHE, N MERIILE I 7T 8] 7T -,
BAAH G, BT Z G EANZRTAEH, RRAEREF FFaGBEFTEZT A
MRS GABAILRE) . BRy (&SI LRE) A ERLAGNRLEEE, A
LA NG AT FAEE R A LT NG,

(1) %A%

[*ST 2461201954 A 12 B, #¥ 2 & B LA A FRA S XA X TN 8 &8k
P EIEARBERARSZEAT B BN NE.20195F4 A 12 0, HF 2678 LIRS
ARSI E F HIEALBEERERSAEELP (FAEEF 2019002 5) , @45
Foo BN S B MR B EEEEN, RE (P RAREFBIERE) A XA, FEIE
FEBERERR I ANN#TZERE, BB, NAEFKIARF, £F. L2TH
25k, EF. MHLEEMEA, TF, TFIRPMHERIAKBFERIEALEEERER
2% B4 (FAEEF 2019002 5-2019006 F) , @4 P E4m: BN BHE LWE
R, R (P RARERBIERE) A XAL, PERIEFAETEEER 2R EN
TRAR#EFZERAE,

2. NEaBrEL

[MeZ@me] 2019 454 A 9 B, W@ apmA MRN8 KA 2019 5F 5% —F B L4tk
Bt WMEMA, NEAFAT LI 11423472 7 A4, B3k 1552%; &Lk F)iE
15,214.95 77 T, Rk 11.15%; )85 41 15,461.09 7 L, Bl K 11.46%; %33
BT LN S R A A8 12,114.77 7 T, R¥EK 12.11%.

[&&MAr) 2019 4 A 9 H, LAERKRGEA RN S KA 2018 FF EMRE.
2018 <, 2 8] & Akt N A 104,177.65 77 7T, £ F B 4149 93,851.19 7 L& K& & 4 11%,
R B2 B TN S| ML A 694414 % 4,546.08 77 L, B A5 F#1 6,038.11 77 LT &ta B A
24.71%, NS EFLSHOIERANEH S, BEF &, dELHS, PEAPDFAAY
SROARTAIL AR S WA A A, BT AAT S R R A S AT Ak T AR R A SR S AT Ak

[=428%]2019F4 A9 H, =48I AMRNS KA 2018 FF EHE. HKE
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AR, 8] FIE kAN 553,931.61 77 T, RFlHIEK 5.39%, FILF LA 12,918.56 7
7, Blr3gAe 31.58%; 52 ILA)EE 5 13,299.93 7 4, FligAe 24.98%; M35 TF L
TN B LA 69 4 A)0E 10,190.22 77 L, Bl b3 Ae 41.49%, N5 2B MERAHE ., KK
B REKFT. RADAFRARGRSFTRITERTLGEXFHE. NRAEBNEE
RARBESEL, FRAVPEALFRARSRT. ABRK. THREGR) bz —,

[/ 50420%] 2019 5 4 1 10 B, J &) AR A RN 8] KA 2019 F 5 —F &

W SR ARS8 4 A8 24 X 18] A 2600 7 T—3000 7 T kb b SFF) 138 K - 66.95%

—02.63%. Y2 & T L7/ 8] IR A 69 % 4108 B F) X 8] A : 2700 77 L—3100 77 T ko _ESF R A7
¥K: 5.33%—20.94%; KA AFRAEAHZA): 0.046 T—0.053 T,

[BR/E) 2019 F 4 A 10 B, BRIBEEA A RS A A 2019 F—ZF & b 4R,
2 8)g kAN H 34,607.28 77 LR L3E K 30.46%, E & F R AEAEE NI MG KT
)2 & F £ S AL AR 69 4 A ) 7265.16 77 LI HL3E K 16.18%.

[*ST 2461201954 A 11 B, HK L& BRI A RS R 2019 F5 —F
A B E o AR )3 & T L 8] L AR 694417 5 4] 650 7 T - 800 A L, £& F : 2019
F—FFELRARE LR AR SR IA T %, F BRSNS AT R
FRIAHPTT Ko

[*ST 26120195F 4 A 11 B, i 2 6B LA A TR 3] KA 2018 SF L4t dR.
WA MR AT LN 254834 T L, 57867528 T L, NELTHTMHITERD: 1.
BRI TR, 2. BiFaEatRA 74 2,098.20 77 o V35 F LA E) I
AegAAiaAast 2017 FF F RS HIERT 53.76%, EEFRERZ 2017 FRRSBBLT
2,799.87 vb,, 4 8]HH3F F S K 71,393,462.00 T.. HiFnitRAT AHER TR, F
#2018 FE s K i AREL 2017 FA P TS, 24T LT NS RAGIAE R AT T
2017 44 BLARE HCHE T 14 60.79%, £ £ R AF 2 F T MATR KAHT Qi m L F2 4
T LW N8 FAEAH—857694 AL, BAELEFEET LT AIMAWITA FNE—
22,945.07 77 7o

[6545) 2019 55 4 A 11 B, &58im AR 8 K 2018 S5 FHhE. ik
LR, NS FE AT AN 419,70456 7 T, EHEFREMEK 16.50%; 2018 FF A 8] -
M eY )2 & T L7 8 R A 69 4 )7 43,280.85 77 L. AN E 0.85 T, b EF RIS HIE
K 35.58%. 35.56%. »a&] T &4 FRRYRE, BEEARRARS, BLSFHRE, &
A BAFET, RAIESEEEINT . BEEAM. B REESBEU%R | ERE,
EAELZARERARIUNT . DEREDBR, LARLERA F - S

(i@ # 4] 2019 5 4 A 12 B, BH & B A RS A 2018 FF Z k.
AAREH, A8 RAE LN 102,665 77 T, BlEHLIEK 11.65%; %32 L A8 5,345 7 <,
Flrb3E K 18.75%; EAAVHEE 50 5,321 77 L, FEIEK 30.26%; FIV3E T HA A
a5 A)E 420 77 L, BlH) 30.69%. & A—FKAREE., HEBHE, HEAHL
Tk ek, N E) SR A TR, KB, #B. B AHIUBEF SR,

[£/X"#:512019 F 4 A 12 B, Z/R"FIEE A IR 5 KA 2018 F5 & R4 . 2018
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F B, NS FIRIBAE 94.43 77 T4, 5 2017 FE AR E 88.75 77 T ARk K
T 6.40%; 2018 <F & 55 AL Lol N 34.67 12T, 5 2017 4F % 53L& AN 31.76 1A 1L
¥KT 9.16%; 2018 & F V3 & T L NS LA 944118 4.04 LT, 5 2017 F LA
)2 & F £ o SR A 69 4 A0 3.29 /L mAR g K T 22.80%. 2 8] B 1958 fF3E ) WAk, —
AEZNEREZRHE 54 E LS 60 25, £245EMA 13KB fo L RAB),
EFER. @FRdEFw, LbPERTHLNNGHST .

[ 542412019 F 4 A 12 B, ZHASEZBLBEAA RS 2018 FFEME. R
EHR, NEFERFTLIMN 37.36 10T, FiEK 26.55%; £ E T ETNEREY
% AE 1151 1, R 28.43%, BH LM TFELE Hif. N EE LSRG
BAFFKE, MA CBGT CARGT A BB EAFLTR, £ P, B4
ChHERT R CPRBLEBART, “‘HAT R PREEFSV

[ 4412019 5F 4 A 12 B, i 5 A4 0B LA A RN 8] 2019 SF % —F ER%
WEIA, H—FE N8 2B INK 1953989902.26 ) b b4 B #1348 4m 31.12%, V3 & T
BTN 8] 8974 F1E H 641395206.37 L) b £ ) 415 A 26%

[FARR2] 2019 5 4 A 12 B, FI| T FARSZ AL A TR 8] KA 2019 F—F &
W B E . B TR 2 B T B 8) B A 69 4 AT B A X 8] A 9950 77 -13930 7 T, b
ﬁéﬂmifrmﬂiéﬁu 1019.82%-1387.75%.
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B 1: AT A S BRI IE R E TR 0.700%0. oottt 4
B 2: A SRR IR B T 28 AT ML 55 B4 oottt ettt 4
B 3: ARRSSHEATITLY, LeBEE (230%). GE (1.60%). #FHE (1.38%) FKMEAT =.oveveeeees 5
B 4: BARIBAMNAETE T T TE (T oottt ettt en st n st en st en s 6
B 5: RAGMH LK, ERRZIRBEMAETIL (T oottt en st ss st anenans 6
B 6: 2019 F 1. 2 A BB B T B B B 8 T o ettt et e e sttt e st e et 6
B 7: 2009 1. 2 AGEBEAZEEIEIRBIEE T B oottt sttt 6
B 8: 2019 4 3 A Liv-ex FiNe WINEL00 FE L AEZE T IE ...t ettt ettt en et e 6
B 9: 2 AR FEZE O F 53 O A3 R IE T IE oottt 6
B 10: 2019 5F 1. 2 ARIBFZ R EE LA 4.200u ittt s 7
B 11: 2019 45 2 F P B AN A 2 AR R AE R oottt an s 7
N (B B N 7 N TR 7
B 13: ARG ERE MR ES, BRITE BN T e 7
B 14: KB E IS MEEE LD LA AE DB T ettt ettt 7
B 15: A A Z A4 (BLASWIH) FLMBE T LT et 7
B 16: Z5 A AN F0BE T LK oottt ettt ettt n et 8
B 17: 2 AABEEFE T RIDTIE (T 3R) oottt ettt sttt ettt n st s e s et ane s 8

F L AR SR EANLTEIE TR AT ZL oot 5
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A7 IR 5 BT 5 Bh B R A
FA&, R KFEFFEE, M, 2011F#FNERTE, ATFRAEIEFTTIE A TR SBSH. RLFEF LT,

A, BT LA R, TRV EKRFEBFHEL, TERT LTS 4 XM 530, 2 BEHR 3 5 L4EAT
SRR ALK 2R, 20184 A N R, A E K
B, BRYET R IE, ek, 2018F Ao N K A FK .

2T AR

VB BA P EIEA LRI T IEAZL T E L TAERAD L 69 5 PEERE ), RIERETR AR R A oM E
B, pATBHATHEEOIRLIEE AL AR EER, FEEN, NE, ZBHIRSHETE TS, Fh,
Hrt E A

G SR
N BB AR A BRIER LA

Fii 32 AT IT IR R AT KRS 15% A E
AARE KA BB aY 12 A A S Lt ERiEH 27 U TR K SR BE A K 78 5%~ 15% 2 4]
Bk e A Kk, iEc P H U TR K SR B K 1 -5%~5% 2 4]

= 18 S T FR R R A3 0@ 5% A B
TR B AR A

%5 AT FN K R AT Ak 28 H KRS 5% A b
AR K & 12 A 17k 4% 4 - —
O R AR 12 A RETRARSC AT T R AT 5 B Ho-5%~ 5% I
Q{J/gﬁﬁ%d’\%fgg’{{o S . _ % S

= 18 S VT FRN) KR AT Ak 28 B2k B 5% VA
RAEFFRIE:

7 AFETFTAEREERTA A#H28F5 R AL &P CAEL7E; 100005
L. LAETIHEAI K HL KE12395#2 K#A21201A-CE T, 200122

I JTAHRARINTREAR 5016 TRAE—8 KA A E 6701-01 #£; 518001
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ZFHE Y

ARSI R AERLD A RN E) QAT EAR “ANE") WEFIER. AN TREEBBKANE KRS RALA
EP

ARERAT AN NN TEGTATFAZ L, 12ANE) KB ZFE L0 EMER T HEN . RIRE TR TAH.
LR FMAZ R e AN &) F A ARE S B e R, BN 7 kR ERAELE—RALE B, ERB, AN&T
R EAREITREGE L TN TR —H RS 12 AN 5 %A L G5Ft R0 23 ARSI R A B BRE P,

ARSI B LA BLRRELE P UMAFZR, FARMARIME P R FTEN, FIEEAEE, ABIERARLC
ARk TR IF RAKIE, B P R F AR RIS PTE AE mBURANAG IR 2 FI B, A8 Rt B/ & P A& R AR
2 F BT T AR G AR K AT AL

AN KFHFEARE LD F EBIANHNEFHAGET B, WHERARE R, ANNENEF B FERRE L
TERRENAGHFALFZRL, B (EALE) Bk BFME .

ANNEFEAFOHRATTAE, BEABFAAREDS ROIEARE S RREFRAGNNGEEIS, TFT
mA KNS RERKIIR S AN — LRSI EF. SRR R A LT R4t RIRE TR A NS EF,

RN BN E) R LA S H R A O ST 7T Ad RIS 35 R A9 8] 345 R 4 IR AL O 36 48 T 44T e 5 A ZRR 9] |
B S REIRS R LS EH, AN TREARESAGNNZNAELELS,:FE, FLEFLRERTLSXZ
GiBmE P

F RN B ASN G AR A K 3R KR, M EiZ ek ik A A K ETHN At BAMEYE PR B R IZAILHIA
B ARERBAIEFR R B REE L IFMOE L

ARZERNSFLEPBBHIBFT, T IAAATT R KR AMETH X KE . FHRIRE . KN 3 RAUPT R H 5%
B—B . B EAREFEAOTIR RSARREARIE, RIEJFHEH, HARNNGHIR. REIRIRBARIT,
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