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R H 2017 2018 2019E 2020E 2021E
ek B PRI (L) 1.09 1.19 1.36 1.57 1.87
HIRF T~ () 6.47 7.22 8.81 9.86 11.12
H PR 2 E AR () 1.24 1.40 1.39 1.86 2.19
B F(fE) 27 13 16 14 12
A K (%) 37.95% 9.84% 13.51% 15.83% 19.09%
IR E (%) 16.90% 16.55% 15.38% 15.92% 16.82%
EIEA(E 7 RL) 318.12 320.08 320.08 320.08 320.08
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5% 5 2 (ARFEFL) = itk ARPEF L)
2016 2017 2018 2019E  2020E  2021E 2016 2017 2018  2019E  2020E  2021E
EX-ET 3 IN 1,433 1,863 2,133 2,422 2,884 3,405 %P Ee 256 475 459 787 1,014 1,309
R E 30.0% 14.5%  13.6% 19.1%  18.1% B F R 9 13 22 17 20 23
EX-FT 5 ¥~ -860  -1,149 -1,289  -1,488 -1,804 -2,154 B 52 51 74 69 84 100
% #f B A 60.0%  61.7% 60.4% 61.5% 62.6%  63.3% BN b v 568 1,060 896 904 916 929
E3E! 573 714 844 933 1,080 1,251 R R 885 1,600 1,451 1,778 2,034 2,361
% #f & SN 40.0% 38.3% 39.6% 38.5% 37.4%  36.7% %.5 7/~ 56.3%  63.6%  50.4%  52.4%  52.9%  54.0%
7 b A B e -16 22 -22 24 -28 -34 LRSS n 15 1n n n 1n
% #f & A 1.1% 1.2% 1.0% 1.0% 1.0% 1.0% e 558 765 1,190 1,382 1,580 1,783
R g -191 -219 -314 -303 -346 -378 %.% 7/~ 35.5%  30.4%  41.4%  40.7%  41.1%  40.8%
% #f & SN 13.4%  11.8% 14.7% 12.5% 12.0%  11.1% T~ 96 109 184 180 177 175
&2 %A -82 -97 -140 -151 -180 -212 B NN e 687 914 1,427 1,615 1,810 2,012
% # A 5.7% 5.2% 6.5% 6.3% 6.2% 6.2% %.& 3~ 43.7%  36.4%  49.6%  47.6%  47.1%  46.0%
& A AT A1E (EBIT) 283 376 368 455 525 628 & & 1,572 2,514 2,878 3,393 3,845 4,373
% #f & A 19.7%  20.2% 17.3%  18.8% 18.2%  18.4% 48 3 43K 0 0 0 0 0 0
4% 3 R 2 3 6 13 19 24 B A+ 3R 361 365 447 443 533 632
% 4 A -0.2% -0.1% -0.3% -0.5% -0.6% -0.7% e RS R 51 76 91 93 12 132
P BALBK -3 -1 -5 0 0 0 R At 412 441 537 536 644 764
INE R TR & 0 0 0 0 0 0 * HRE& 0 0 0 0 0 1
St E- 7 33 43 40 45 50 A KA Rt 1 14 30 30 31 31
Y 7 AT #17 2.3% 8.2% 9.3% 7.7% 7.5% 7.0% ik 413 456 567 566 675 796
2 Ak A0 288 411 41 508 589 702 38 AL AR AR 1,159 2,059 2,310 2,821 3,158 3,558
R ES 20.1%  22.0% 19.3% 21.0% 20.4%  20.6% UE- 343581 0 0 0 6 12 18
ERR &S 7 -3 50 9 9 9 R AR AT 1,572 2,514 2,878 3,393 3,845 4,373
AR 295 408 462 517 598 71
) 7 20.6% 21.9% 21.6% 21.4% 20.7%  20.9% bR 54T
P 1% A -43 -60 -79 -78 -90 -107 2016 2017 2018  2019E  2020E  2021E
P 1ERE 14.5%  14.6% 17.2%  15.0% 15.0%  15.0% i B AR
04 413 252 348 382 440 509 604 AR 0.841 1.094 1.194 1.356 1.570 1.870
Y #H L RARE 0 0 0 6 6 6 AT 3.864 6.472 7.217 8.813 9.865  11.117
2 B T S8 A1 252 348 382 434 503 598 R BEANL SR 1.199 1.237 1.400 1.395 1.860 2.193
A FE 17.6%  18.7%  17.9%  17.9% 17.4%  17.6% R R A 0.254 0.326 0.000 0.447 0.518 0.617
EiES
e iEzE ARTFTEFL) HF Ak EE 21.77% 16.90% 16.55% 15.38% 15.92% 16.82%
2016 2017 2018 2019E  2020E  2021E b8 Wl &£ 16.05% 13.84% 13.28% 12.79% 13.07% 13.69%
04 4134 252 348 382 440 509 604 BN ANEF 20.86% 15.58% 13.13% 13.64% 14.04% 14.87%
D -9 8%t 0 0 0 6 6 6 HRE
B[ 36 41 54 56 62 69 FELHMAEKE  32.44% 30.02% 14.46% 13.56% 19.09% 18.06%
HE 2 Bl s -7 -18 -16 -49 -54 -59 EBIT 3% kK % 51.63% 32.87% -2.01% 23.69% 15.37% 19.51%
E ) 78 23 28 0 79 88 A AR K E 55.30% 37.95%  9.84% 13.51% 15.83% 19.09%
2 B EH ALK R 360 394 448 446 595 702 B EEKE 35.35% 59.94% 14.44% 17.91% 13.31% 13.74%
AT R -136 -245 -554 -235 -248 -261 K AEEHER)
4% % -543 -493 190 0 0 0 R K 3 BIHE R 1.0 1.1 1.8 1.2 1.2 1.2
E: 400 6 23 41 40 45 50 75 B A R 18.6 16.4 17.7 17.0 17.0 17.0
B F EH AR R -673 -716 -323 -195 -203 -211 S AT K 2 R R B 43.2 47.4 59.9 55.0 55.0 55.0
&y 83 592 32 0 0 0 R B R 3 118.4 94.1 96.7 91.0 81.1 72.4
LSy 0 0 0 0 0 1 BZHhH
E: i) -51 -61 -198 77 -166 -198 H R I R ARG -22.13% -23.10% -19.87% -27.85% -32.00% -36.57%
F £ EHALHR 31 531 -166 77 -166 -196 EBIT 4 & AR 45 4 -129.0  -146.3 -66.0 -35.3 -28.2 -26.1
&4 RE -282 209 -41 328 227 295 w2 fARE 26.29% 18.12% 19.72% 16.69% 17.56% 18.21%
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T % F A8 KRG TER BT W% W A8 K R IR B R AL
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9”:}\ l l 4 6 17 “iﬁg%” ,?_‘%'_ 2 /ﬂ\, %7 13 qj'].i” ,f_g’ 3 /ﬂ\, 7‘5 “}EXL%” ,f_g’ 4
ey 2 2 3 3 7 2, ZBFHIHLFERLFS, FATH BT R
b 0 0 0 0 2 B HE
WA 0 0 0 0 0 RIS 5 R AT
L 1.67 167 1.43 133 1.42 1.00 =% A ; 1.01~2.0=34# ; 2.01~3.0="%
X H F A B IR INAR ) NG P s 25 5 A A
A5 B B4R A B AR 36.66 100
1 2017-08-02 IA 32.79 N/A 80
2 2017-08-15 EN 32.08 N/A 31.30 o
3 2017-10-24 EAN 30.67 N/A )
4 2017-11-24 EPN 27.55 N/A 40
5 2018-03-05 BN 28.82 N/A 20.58 20
6 2018-03-27 EPN 27.65 N/A
7 2018-04-28 ¥ 26.81 N/A e — 0
8 2018-08-21 %A 2131 N/A S 5 ¢ 2 3 5 g =
KR EAIE AT S 5 858 3 3 3 2 3
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