wEEE

HE

n>

37

R

W [3TRUE=S

IEFA R R &8

R kg k¥, MASABERABTET LA
—IESR e RRiT A& (4. 08-4. 12)

BEE X

O [T EM: FREBMIRTHR, KRR GE D, LAIERKET
% 3%, &, $ Ut iR WS GO A A 0.24%, 2.92%, 5. 44%,
A&, BEiER. BRT RKAGIRERKREEAT (4.99%. 4. 96%F=
1.16%) ; fRieMm3d B-Focikta/Ear (0.30%) ; %M @R A
B, e AH KRR AT (20. 39%. 15.57%) o

O JERIT: RIAMAILDE, ABRMELES, LMK B RIH
8,951 /¢, FILTIE 14.70%, FaE A R iR A 3R 5 6,299 12
T, FlHIEK 22.86%, #E 4 A 12 B, FHERELH 9661121, L Paxk
RE9STI AL, @RAREH 901LT, 4 A F N /IEL5 105%.

® ReiTik: 2 AKRFHERAN TR, MMERMAR. 2 AT LRRE
RAFTTF I, 425 Rt hRiA 5] 19.9%, Ritd Tk 424444k,
PMEFEA RS, %S H ETed QINBY 5L ER K Fr, K
kA, WRETLHEANLFET L, KRBAMERKAZE KK,

® $ bRk FRBELE LR, FHAIANKEETE, WIUFELEKIE

WMk, B RARFLAFRTREELE. 1 A RIETHK
FlHAL Y M 101L T, BHTREALRTELEI0MANRY, HAhE
RIEH 345 ML, Mt RINRIT O F LM B S Y404, B TRITHRE
T R EHINBE, HEREANAT LM FRFTAT, i
ALK RS A, AT R REET 2 AT HF AP R ET £,

® BFHEB: 1. iEHKKR, EXSBEMBRTTHEHHEEL, ARI
BEKERI;, ABRFAFERS, RAA—FELGHERT, KA
BAREAMEMEREY, AERT SERA, AAEIETZAY
AiET S, B3 ABKIERELFLETEMIL, 28F X ZATH
MRtk EAK T RBRT LKA, F 2B HBUR RIS T St —
Vi, EAMRGRBE L, —F @K IELKPIEIER (600030. SH)

Fade HAE 4 (601688, SH) , & K A2 H T RHF, RIFXiE
R AE A 69 FBIE A& (600837. SH) A=) A iE 4 (000776. SZ) ; 5 — 7 d1 %
E pby ABBENTALAE, BT H T LG KA L3R, BHRFE
NEEE K. 2. e, KMNAAFETIHAAZBAT AR Z Y
FARERENGHEERFRE, REREARE AL TAT, REK
ARG R AT RAETH AT Rey kG R, IMARRIF KRG H F
T, AR BHFSERA, FREHEKE (601336.SH) . 3. 304
BRI, T REFIWEH, HAERART A G ZEH, MXBOEH
AR E, B8Rk OF IR B @4F, FH MR ELE LK
L, FIFAAMNA., TH)EEAE G A KNG,

O A eRT: 2B E N R, EANEFTHAE;, AREBRITIT

BT RXW (&%)

HHAl: 2019 404 1 15 H

B A A Fe BRI IFR

BEMA 188 19E  19PE &
FAZIEAR  0.77  1.09 22,27 KA
EHRIEHR 061 0.97 2279 EA
MSBIEA 0.45  0.57  25.63
JRiEF#  0.56  0.83 19.39 @
#AE/L  2.54  3.30 17.33 EA

4R e aRAT AR P IR 300 Fe R

e AR em—FR300

9%

2% ¢

6%

-13%

—21%

Y P SR A N
AN NN NN 2

P P S ST A

NN NN NN NN NN NN

H & B WIND, 77 FEiE KA 50
KAEH LD R: 2019504 A 14 8

8 XA R

77 BEAE F55F 7 BT 2019040247 Ak iF &
R AAA_TRI& 4T 1k 2018 SF F 4R 47 &
75 BEE FR AT 70 BT 2019040147 1k B L
B _AAA_FE4R A aRAT b B AL E (3. 25—
3.29)

77 BEAE F5 5 70 BT 2019040148 & 4E 5
2018 53R &7 AAA 42K T iBARTR

#, ME. IPO A ZE

DTN IR/ KRB
Ak AE 45 %5 :0270518030001/50270518090001
Wi 010-66060126

WR4h: jiaowc@wlzq. com/zhangyc1@wlzq. com

A RN : By R/ LH
%1% : 010-66060126/021-60883489
WR48: yugang@wlzq. com/kongwb@wl zq. com
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Io TIBEDL oottt 3
20 FRTTEIE oottt 4
R RS 2 TP 4
2.2 FEAT AL B ottt 5
ke L2 OO 6
R a2 I TSP 6
2.5 FT o AR AL B ettt ettt ettt 6
B0 ARBEEIE ..o 7
By AZFEBLIE oo 8
S B e ottt 8
ST B . ST 8
5.2 N BIBNZS oottt 11
L o= ST 12
Ty BT oottt ettt ettt e 12
BE 1 ERTHEEEI 3
B& 2: ERFAEBRAERRBMIEEIL .. 3
B 3: EREBATLEIL (FH =) i 3
B 4: ERFRBIANREIL 4
BAE5: ERRBHMIEAIEEIL 4
Bk 6: ERASAABBIEAILEIL .. 4
B& 7: BREABRRIFFERL (L) o 4
Bk 8: BAZFAHRZFHEN (L) .o 4
Bk 9: TE2HFTLEEITHEIL (L) o 5
BE10: BATRATIEIL (L) oo 5
BE 11 BRERTEIL (T o 5
Bk 12: BAZATHEL (L) 5
BAE13: AREASTELEEI 6
Bk 14: BRTaARIIENL (L) 6
BAE15: LT ARHEMAMTREIEL . 7
B& 16: FRELBEFTRTHIE (FL) o 7
BEN7: BRELREFEARKIE (FL) i 7
BE18: FHFRFEIN (L) o i 8
B&19: TSI IMEL (L) 8
B 20: BHEBETHERL (TR o 8
B 21: BHRTHEEHEL (L) i 8

=
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WANLIAN SECURITIES R RIBE | R w

1. THEA

LR G AR, &RBHAHE RS . LIES04E 5 (-1, 07%) = P LE10045 % (-
1.12%) sk h@ 40y, do kARG (—4. 59%) F= oF s AR A (=3, 77%) M kg i K o A5 4F
LiELZAE . PAE1000, KAERRAG D T A1, 78%, —2. 54%F0-2. 72%, »iTdk kA, 28
NPT —BAT, EANTR EK, AFAE. RAE SRS KEEN, 2
A E#k1.84%, 1.25%420.57%. TF kAT P, +HHAL(-5.38%) . ©F (-4.75%) F=EH 7
I (-4.13%) %M@ a7, EReaks &, £ ELFTH-3.00%69HF LT, 2F 24 Rt
TR hE K 28, 87%. A M kA, LA (-0. 24%) 1@ E )y, % TRk (-2, 92%)
Fo B AR IR (5. 44%) R A A, FAR, KA. K&, Ok Ritikskta s Al A
11.84%. 8.21%. —10.03%,

B&1: LRATHIEEN B &2: LR AEHR &R BRI & I
0. 00%
0.00% -
-0, 24%
-1.00%
-1.50% 1 _1.07% -1.12%
-1.81% -1.78% T200% 1 oy
B0 2.72% “23%% -3.00% |
~3.00% -2.92%
-4.50% - -4, 00% -
-4,59%
-6.00% - -5.00% -
e i B R % e
"#"” ’;\J@» 3 s o \69 i il —6. 00% - =5. 44%
< & & & 4 X R : . ]
y& &‘;\;" ?,;@?’ b e 2 ® & FIE300 SWAER SWH# SWikEe  SWH Rdak
FAAR : wind, TIHERFFIPF HAHFR: wind, T IHERFFIPF
B%&3: LAEITLEN (7 —%)
3. 00% -
1.50% -
0. 00%
AE R L~ R e 2 ERLEE S B WEL2HEER2GEELHE &
20 % M4 4 % FHES 2 LB I E IR LEEeF FHE
~1.504 ﬂ’»’f{?#ii;’tii K AR el £ % R & £ F L
B ZH L EE WA & ® B # o g sir & I
-3.00% -
-4.50%
-6.00% -

TAHFR: wind, T7HELERFFI I

ANEF @, FRAKRRERAAANR LR, HF, BHIER, BRI AFHIFERLN
RAF, oA Edk4. 99%. 4.96%F=1. 16%; £l fa (-17.71%) . & ZIEHK (-9. 1% F= 4
KIEH (-9.10%) Wk bai k; ek @, WAk EFTRaF, ¢ EF 0. 30% ik
Ak, P EKK, FEAFAIHERG GG H A1 T7%, 2. 59%F=-3. 25%; % T

7 BRAE A BT waw. wlzg. cn #3
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EHFRBE | ER L

ek dm, MLARA o, REER., 5K, ZEERKBEE, 97 Lk
20. 39%.15. 57%F=2. 02%. a5 WAZAY (—13. 89%) . & 13 414% (-3. 51%) . 221515 & (2. 15%)
Wk g Ko HA XA, SXA. ATME . B AL £ 69k
S AN A, 49%, —6. 76%, —4. 32%F+—3. 59%,

Bk4: ERRBHRALEN

10% -

5% -

0% S Sy

B G K EEEGE T E ‘%’E’]EIEI“Pi‘?&ﬁﬁ?éﬁ%ﬁ]%ﬁ]‘??ﬁ‘??@ﬁ%%@ﬁhiiﬁ
ws]—izji'f—ér‘i?‘*—. AARBEARRGRI AL XL EFIE A AR REARR Y
% i I E L IE A 6 IE L R E A E T R R ER R
REE REAELEARZEFAFBIFFELARRERALRR TSI OBELRAAD
_10%_
~15% -
,20“!6_

HAFR: wind, T7IRERTFL I

B A5: ERARISAR AR I

B&6: LS AL EAIRAIN

3. 00% 7

25..00% -
2. 00% -
1. 00% - 20.00% -
0. 00% 1 15. 00% -
1. 00% |
2. 00% 10.00% -
3. 00% )
-4.00% | 5. 00% 1
oo | o
7. 00% J 5,004, i ,f* > & ﬁeﬁ lg*:«’ﬁ o4 )OF;E' o ﬁ‘;&%’ B 4;;\% 8
. A i L ] L3 ¥ h& L%
AR P B R b B P LA SRR o B AR SRR 7100043; CANE SR SO S A L A W
-15.00% -
~20.00% -

HAHFR: wind, TIHELERTFEEF

2. ZEEIE
2. 1281 %

HAFR: wind, THELERTFE P

L RERE A B 8, 950. 721, IRHLTF M-14.70%, R E L JE K, 20195/ T A% &

2 it s X 51359, 060. 7812 T, S EA ML A

H ¥ X 516,299.311 ., Rk

22. 86%,
BAT7: BRAEBAHRZFAHIL (L) B %8: Rk Rt BHRZHAFNL (L)

25,000 — A EHAER (A, ) ik (%) 200% 3,000, 000 T RARARE (e F, e A ® S00%
000 150% 2,500, 000 S00%
’ . 2,000,000 0%
15,000 300%
HHH ‘ ‘ o 1,500, 000 o
10,000 ‘ HH 1,000, 000 ’ )
Lo 100%

5,000 500,000 \ || ||| ,

: o Ml | ‘ | o
5m . ..|||I‘||||| .‘.||II||‘| ||I|‘ aiiriim, |||||||||| allllHE

-100% W13 013 014 2014 015 015 016 2017- 2017 2018 2018

0
14/6/2014/12/2015/6/2015/12/20 16/6/2016/12/2017/6/20 17/12/2018/6/20 18/12/20

o1 08 03 10 05 12 07 02 09 04 "
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WANLIAN SECURITIES R RIBE | R w
BAHERK: wind, TIELERTFR I FHFR: wind, T7IHELERFFFE P
2. 2847k 5

2019505 B4, BT I KATAEESH17601L T, H+25812 0% IPOR B, 14451
AAEEAE ; mRAETHT @, BRELAKR, SLfr, N8, THEWTH KT
AL A 79281C 7L | 448B1C 7L, 14471L 7L, & 11686410 7T, 20104 £ 4, IPO. 3 K.
BORL. s8], ddeff. ST RATH e T 4

BA9: TEHITLFRITHIL (L)

&% RAT A ZAT (Sl 42)

R ;8 7 4k A7 AIE Y BEZ0
2010 4,886 3,506 1,453 9,845 2,827 512 717 4,056
2011 2,705 3,754 324 6,783 2,485 1,291 413 4,190
2012 995 3,727 70 4,792 6,499 2,623 164 9,286
2013 3,510 457 3,967 5,007 2,263 520 7,789
2014 666 6,752 139 7,557 11,629 3,028 841 15,498
2015 1,578 13,723 41 15, 342 3322 7421 98 10, 694
2016 1,634 18,092 299 20,025 6,505 28, 292 195 34,993
2017 2,186 10,197 203 12,586 3,736 10,985 947 15, 668
2018 1,375 7,581 189 9,144 2,394 15,913 791 19,098
2019 258 1,445 57 1,760 928 4,488 1,447 6,864

TAHFR: wind, T7IHRIERGFIFT

B &10: #A7TKATHIL (L)

m R AT A (L) B A AT (L)
60, 000

50, 000
40, 000
30, 000
20,000
10, 000

0

2015-1  2015-7 2016-1 20167 2017-1  2017-7 2018-1 2018-7 20191

HAFE: wind, TIHELERTFEEF

L I > - LE N = rE S - NE s -
B&11: BERATHL (L) B&12: AERTHEL (L)
20,000 - ] 40,000 . ik (o) MR (er)  w THE (i)
= PO (fzA) HE (L) = fAL (L)
18,000 - 35,000
16,000 - . ) 30,000
14,000 - B} . i ,
12,000 - . T 25,000
10,000 - I 1 i 20,000
8,000 - ) ) . . .
B 1 1 15,000 ) .t
6,000 - - i .
400 11 : 10,000
2,000 | _T . il 5,000 i
oL B
2015-1 2015-6 2015-11 2016-4 2016-9 2017-2 2017-7 2017-12 2018-5 2018-10 2019-3

g =i .
2015-1  2015-7 2016-1 2016-7 2017-1 2017-7 2018-1 2018-7 2019-1

7 BRE R AT 5P www. wl zg. cn LERE
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FAFRI: wind, TIRIERFFLE AT FAFEMR: wind, TTIELERGFL I
2.3 F %

BELEAKR, ARELSF=EEMAA118,230. 79101, LFARE®E, KEEE
HAR FAE VAT KAEFH (1,771, 98) LB B 5 (1, 096. 12) Fo & KIEF (784. 77) A4k,
W8 E AR A o) IR T B AR 734, 5L TG F 7 AL A, RIS

B&13: ABESTELFFRL

2,000 - - 12.0%
1,800 - A (L) e— e E (%)
1,600 - - 10.0%
1,400 - 8.0%
1,200
1,000 - 6.0%
800 -
600 - 4o
400 - L2 0w
200
0 | B EEEE -, 0. 0%
FEATHHA PR T ARBAFAARBAA N O LEAT LT L EAED
AERRAAETIEFAHEEXFAETE T HBHLEDH R 2 — 4753
iE BE GEGE B GE GE A E 4R E G T E 3F 5 E iE F E iF B G F iF F G 8] 4F W E
FEZFRFAREARETEF AERFZFFFFFRALETH

HAFR: wind, T7IRERTFL I

2.4z Ak %
BEARA148 | GRTaRK

AE9661. 0210 7T, o Bk K A 519571, 0510 7T, Bk 4 5189. 97
27, AR ENF/IEES

FMA105%, FHEEFE N,

BE14: BFaAfrHENL (L)

25,000 -
20,000
15,000 -
10,000 -

5,000 -

0 y T T T T T T T
2010-07 2011-07 2012-07 2013-07 2014-07 2015-07 2016-07 2017-07 2018-07

TAFR: wind, T7HBELER LI

2. 5% =4k %
BRELEAR, HZMREMLLKFT10406%, L P201954 56K . AR F AR H
FiRiEHR (620%). %fZiEk (AHRFTA, 485%K). P HRIEAR (439K) Higd i
THELIERT, AP RIER (356FK). »ifk (352%K). BAEZ % (351K) i 4
b HEL S AT,

=
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W EERES

B %&15: £ AH EigFBFHZH I

700

622 m R S i T S
600 -|

500 4 481
400 351
300 |

200 -|

100 |

o [ |
P PR A

FAHFER: wind, T7HELEXFFL ST

3. RIeHE

MARAT W A NAT 64T AR B B R A, 20195F2 A 47 B ARk A H 11, 63810 7., &
5 RE 4 A9, 94%,

B &16: Rk RAER Rt dds (7 )

Tl BEERTEARIMEL (T L) — ] bl R (%)

400000000 0.7
350000000 0.6
0.5
300000000
0.4
250000000 03
200000000 0.2
150000000 0.1
0
100000000
0.1
50000000 o2
0 0.3
N A AN P EFL I N T FA SN DD I DS D
f@@@@ R S R i R R R i
0 T s s s e e s s TS

TAFR: RIRIG R, TIRIERTL I

B EN7: R RAER A48 (7 0)

BREE (FL) —_— R ELEE (%)

90000000 70. 00%
80000000 60. 00%
70000000 S50. 00%
40000000 40. 00%
50000000 gg:gg&
40000000 10,008
30000000 0. 00%
20000000 -10. 00%
10000000 -20. 00%

0 -30. 00%

S S e e e S S B R S D TS S
BB B0 B0 e e oA At Al alalal g el el e el
@’@@f@@fﬁ@’9@’@@“@@“&@fP@‘P@“F@‘@@‘P@

AR : RIRH S, TIRIEFTL
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WANLIAN SECURITIES

W

EHFRBE | ER L

4, fFHREE

i e R 7, RE2018FWE K, BT LFTF 455 61227,012. 6311,
H AT AIT44 5191, 080. 3212 T, & 1040, 12%, ¥ —F 412 #£4 5198, 366. 161L
T, & 43, 33%, &M 13 4645037, 565. 9510 T, & 16, 55%, B=F K KW T,
W EE AR T R4 65%, EFE—F 2R HATHAE T RS 43%. mizie
ﬁé@%?%%%ZM%HH*%ﬁW%J%JMﬂ At B BRHLAL 3K 23, 4671C T,
P AZHEI, 57210, F—1F B I, 567/L T, & M F4E 4.5 4137212 o
HERERA, HABwindhit o2, LEGZIRTHEFHRTALA. 32T, F
BRI B FE AT A% B4~ STy @, B E L RAZIT 9 4 40 H 35, 2151 1,
B AT — B T #£0. 15%,

B %18: 1FiF 445

VF AL (L)

B&19: 2iefeaEa (L)

m RS FARAH (L)

300, 000. 00

b ReFRAT L)

— S 2 FEHAE (T ) ¥ {23 (1)

FILM AR SR (LR . . e = .
&0 A3 A R E (L ) F I SN (L) e 2] 4 A

8, 000. 00 2,500
250, 000. 00 7,000.00 5 000
6,000.00 ’
200, 000. 00 5,000.00 1 500
150, 000. 00 4,000.00
3, 000. 00 1,000
100, 000. 00
2, 000.00 00
veoce [ il
I I 0. 00 0
0.00 S5 B D S :? D5 B S B B o P oD S
N T NS np B A S S S NS S NN S
RO G SV T T F B F o
A AR A ,\bf\@\«f(\o\%\%\%\%f S S S S S S S S
S N A
SRl : s 5o SRk . s 5
FHFR: wind, T7BELERTFIEH HHFERK: wind, TTHELERFFE I
. = A= > s = hE S = >
B &20: 237 KATHL (B L) B&21: FFTHELEHFL (L)
R A (TR — i 8 (fur
AFARIAR (772) AFHFAMLSE () BRTHABIAE (LR) =R (8
70000 9.00% 37,000 4.00%
60000 8.00% 36,000
50000 /M'VMM\N\‘ 7.00% 35,000 3.00%
6. 00% 34,000 2.00%
40000 33,000
5. 00% 32,000 1.00%
30000 4.00% 31,000
) 0.00%
20000 3. 00% 30,000
2.00% 29,000 _1.00%
10000 1.00% 28,000
0 0. 00% 27,000 -2.00%
N ] S o el th < > A y o O N S
a  ax Y ORI % I SRR L S I S
& &S g & & o RN LU ST S G QT P
,Q/D@‘@QQ@/@\\\\q\r\“ R SR A I I I A
QABA@&BQ\%&@Q@Q@@@@@@ IR S AR R S R S S
[ D S S S S O O I S

HAFR: wind, THELERTFEEF

HAFR: wind, TIHELERTFE P

5. "iblu’fé

5. 147 b & &

[XFH])Y LA ARMRAITETFHER RS

ERABAARNE, 3A1H, EXFEEAREROEFRENMEFiEL, FHE14K
RAT LT F %R AT T MI KK TAE, Rk &its. a3A4a4L, SREFIH
T ) LI PTAZE 8 4R TR 8] W iE A AR B AT LT WA R GEKeyiE 5, B T AR
RAT LT HFBRAGE TR L 503, s, ARARAHTALTINY, ZRTRE
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A, B EEEARIAR G Ak B AR B AT AL R A 2% 8 K B P iE AR, 2T AR
EEG A TRARK, FARIREAELEFEE K, TR KA B, TR T
AW o sbdlh, FEIERIRITERNB RA L F G FBATARE, A4
MBEELTERALAEELEZ T, HTRBATORATAREE,
FATFIFEAN . FEIERRITERNETIAITALRKE, LXAB3A3ERH
(EHEIERA T B PTAHeI AR A b LG5 ) Ao ( LBIER S ATAHRI ML E K47
EFFHEEE) B, PRBAITEABLEMAAREFF I, &RIF D] R eHE) 4R
g iE . HITALTET, BT RAARE LRI XA O, SAXDLA
BB PRAMA AR, FIATRIE ZBPRE PR, “HaT, st L B
THE., PIERATREIETNES R, ANLELHradd, RAE—KREF
Bk, BFNE, BMNERBEERTEFRMA.” FAEARRITAE A TAL
7, M FAIR, RitATLRALLBMHAHF. AL LEFTRMAME—T
AR, DMRFR, st—F AHARRIT LT oLy, BB (EEIEEARS
ALl AR ok B A5 3] ), HREMME S iEBAGIR 22K, BAREFEA
oy K EAAY, £ EEF T 7Bk #HF—KE LR, FnEK
FARB BTMAARIB . R RATIR. T ARIRARAR . A E BB, FoHER e
{269 A4 ( LBIEAR S PTAHRIMAL & K AT ETFHIPIE) P& S R164A 7 &
AR, 2AMBETARABATHMIALTXEZNE SfEERR, s TRERE,
RAT AR S Wi, A ARIFO948FER

CAFRELTF P AL PEIERRCERE, BAFAMTHELEELAR T L
HHATHCRT P o S RABTLIRM, AORFPF Ao bhE g, BAT&EA
REREDEA R FHAITRAESBGE, B, L34 068 ik % 24
RIMTF P o Anid, #HiBIEHK (06837) A (kL H R TART, BATA R P £E LA
HRARIRNLA IR H, HBBIERTAR TR L ELEMLE, FAEMKI LS ridi s
FRACIRE PP I, &L L&, &R E| 3 A 5 RIRAR
A, EFHELETHEACRT SR ME. HBIEAMM T EE SR KGR Pt
THEINAABIR S LA AEET, FPRFB, BhSE5ERHMILE RS &
FHTHILEAIR, 1aAe R EGBRTERRLBF,

(FHRR: (PIiEdR) 3ASH AH)

[£H) WEAH60LARHEAES L

AR, BREIERRANEANR, PEIELRA AR (BREIEREDA RS L
A7 S BN T RATHRLAZ R ) AT HRAFT P iFMA#iT T FE, M8 Tv#F T
A IR, WL H R, BEREIERREE TR ALELFIIA288 KAy, T3k
WARARLIS0ML L. BRERNA, LFAK, BT ERFERN, TAZKETAH
P I EACAREIGTR], BRIER. ) KIER. BBiERfT 2% RN 88
St MR TR LR ZK63012 L. sk, ALAALHE, AR RKACIEHTEL
SHEFTRGBE, ELSAAETRABCHRERRT, ARZEAY KELL K
B, FRAFH LS, HEFZMAEZOTEEILE, TR, $TAREFAARLE
HRERE,

(FARR: (RAGERIRY SA7TH L)

[%&re] RETsEAN e EERNEELEFATHLR
WH, REFEERRAN (K Thosktksen s PA-RE L G5F a8 4) QAT R4 (@
%)), AR R RIS N ) P A RIE G EF XM EE, ik P REA

=)

1£14 7

i
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VV Eﬂ:@a@ﬁ R AR | Re

RERGLFAEZLE, BARK A S FZ AN F A R1E b 5E 24 F AR
Z, Rzt ok P N EE THRGEE, REPARELSFEALE, HEANE
KRN 8) NFA R P AR ARG EENED.
FE L, (@) PRAAFREORAZE— TR T RGN 8] 3RS P AR 8 69T
1, ARG S A P ANGIIT A R S 3R EAE R, BH5IRRREA T O 2R AT
R 52 F @l TAERR A (LakiTaR) tH AT, RN 3 5RE P A NG L~
Wbk Aeob ETFHG AR, R d ek A — KA BRI P AR, PARL
LRI Y FREZ —, M PMMEATHFRE, F5EATAFRE ELRSRE N
A EMX AR, B, K5 TABEAGRBDETREN ), (B%) 6H 62L&
My 8] FAT “EAL” JriE, FFANEBE R, ETUARB R ERS FATH L
=T N:0I7 NEE S0 I
BT P AN S A R AT HIZIAGF RARZ 6 50, B & L4E G A A RIR
FRe 1 ¥ B TAT iR, ARG 8] — FL AR AL AR AR B K AR R 38 BT #2469 IR
%o 18R, KF UK, MERE N B R, KZEME, AFETHHLTEHEAR
AIEH, HBRBRHE R T, 20188 F, BRARGARFAIANAS. 92%6938 K E, 444
G EHTR—3, RRAEERT, ESARTBAEARFOFALT, LiHxtd A
2R, ml TRGENS LS5 TER KR A FALSE, BP0
TERA. BRFE. MHHIBERFPEES AR, SANLTE, FILETZT
A%it, 2019527, SBMRE HET KALTA0KTE, L xHkie b4 8] 69 4k
FRATR, S —F. AEFRERE, 24 AR LHFEA R EAF IR E
AR, ARBE . REBERE. RE. LHRFRAHF. 2018F, ko
BA (22 ABFLT) (REAMEABELT) (REREZALENE ELE
RAS) ) FREAL, Bk BRAT, BAMNEKETNGEE, —F @ 5KG L
AARE, FEHLZWRA X, A REKGENS) 3T AN 8] AT I Frit — 3 s & XA
HO, B —7 @RI E B EIRTA T LT HEL G20,
LK,ﬂfkﬁkﬁﬂ%%ﬁ.,%&i%ﬁ B &SRR ERENER—F D
H Ko —H @, TERMFALEM, N5 LEA TR & E BN G R Ik
F, RERENSTREARETSFE. %mfﬁﬁ&\%%ﬁ FEE ‘¥
RE R GRIEE, KmilAeR TERKRPAE, ARV SFRERRB. £%.
TELEFFFRARZGLGWGIT AN, F—F @, 7% Ebsez 4 agi& B uF .
AT, ARKAR ST RSN G b, ARG Wiy k& % ik 69 B BT 4 7 % 7 ok
PRONE, T—RAPNBRERFHZEEMWE, THILELME, miB B G K EF
TG R AR T RECE, TS MHEARS RTA, Rk 5 5%
WET I, RELRERTHELLG—FT BRE,
EFROIIBES RGBELER, UBFEROTIHRK, BERAIEZELN )
AR A 8 A MARAS, B AR RGN 8 Kie R £ riE, A A TREMM S P A
RIS R AR, BARETRSAAL, QENE, LR IMEL, HARREGOEKSE
A S BT R RAL AR,
ERTFT—F KPP INT He T E &, RREEN, Bz LA A FHITH
TR E, kéﬁﬁﬂ%ﬁ%ﬁﬁﬁﬁgokk“”&”“gﬁ”%ﬁ%ﬁ,%%%m
M E, LV KAEEL LS mENZETER, ROBSEFT, AKBAAEMK
TR FHH] LR LAY T AR .
(FAkR: (kb)) 3H6H KA)

[%&] fRE2: ERHERATRAFHEHEK

7 BRE R AT 5P www. wl zg. cn %10 W14 |



T A=
VV Eﬂ:@a@ﬁ R AR | Re

FIERM I BB AMEIABH KL, RBABAT A KA (KT HIF20195F 4047 Ltk
M bR 4 5 ATIR S ARBh A LR SR TARGGi@ 40 ) QAT BAR (GE40)), RMLILE IR
AR AE . AFIR S E SANBAE IR T . AF SR SR K. s e gk
RGY @BF . B AITHIE LK, B AH I, B EFEFFI40F
FamPh TR,

(il 4n) il 7 E AP RE KA EKRRTHRIER, WEETHELR, £IE2019F
Pk —F LR E S RAS R ZIE R B4R, EREBITLEBINMNERIFRE D
BHERFBRERFEEK, TARERBATRKTREFNEZ AR, FRAEIBFR
RHIG R EARBH T ERATHRKFHIER, R, ERAFEETTRLTFLEK,
RERTRBEEHER ) FHTHAEYE (K. T) TH&FHER,

Gigr) 2K, RAIRS S ARSEABLR LB LR LIH . X2 E BT LI
RPABLR;T (A2 “=R” Fhif, BT FLIFGH/ITSHI) KELAT R
2l S, KRR LFMHANTLHE—FIE, ERIRTEESTN. THLH
BUR S 77 @ T ABCRARSEE, o RS 5 AT IR S5 Aa B ) BL R SR 69 & Rk A1
L N

Glgr) 2ih, WS, HHEBEBRST BRA. — A0 KBRITHRGEA
WS ARG asd N B, ERSRETHF@LIELS ), PfEiEh 2OuRM AL a4 ek
R —REANAERTA SHARLE HBRITRER EFHALS, REFHAE, =
AMFLRER A MERIRSEE, EREERSRZAMOSH, BmEdeT
A ARG obF R RIR 5 25 7 XREAIRFFE S

Ga%r) AR, BRAS RBERGGGRIEAREAE B — 2 5RAAR TS AU RS PR Bk
B RIE RS  AT R LAF IR —RFHRAEIR S F AT/ EFEE,
haigk i R ARG = B 32, ARTRERGE =0 EE 2,

CGase) PH, MIFHABRERRSE, MRFBRRSAH. —REHIFE LA
KRR THREGRIRS, XIFLE 5 RRIF KA XFRG Ik, RAFIHRFAR
BEIR S KT, BRI TIRATIR T E ST FATRFLIRE ., —Rmkbak>
seAe R HAE X AHT ) B, EEWRAITHEE, ¥R S X R E.
(KAERB: (FPIEM) 3A8H X H)

5.2 83 &
[F1EiE4#]201953A50, FPRIERRMDA RS KA B ARALTHIRES. ¥4
IERMARITRAY G X, MEAF2E, 2EARSANFA G S MIERER A
32.765%. 67.235%., &iH100%89 Bty o S BLA G AR BT 48 K Ak 45T 44 89 70 = iR A5
Mgy Loy, 2EA T BEE A AT RAAE R T Ak R &R
iR, FFER D & T RAWMBT AL, 2R H 3 A1, 346,000. 007 T, kit I,
AR IR ) AR 45 B a5 R TR AT I 09 B 631 9793, 164, 407AK

[ A 75iE4£12019F3A58 , R FTIEFRA IR S QLT HARCNE") KANE,
AR RIEAEREEERALBER TR (X THER T RBIERA RA
AT E W HEEGMEY) GFIERFT[2019]1135 ). ZMEB AR FTRMET L L 57T
B, R “HHHEBIR. BRATH T H S BHEEEHRT B (LIEERRT
e ai b K Har K TR IEAKM LS, BB T “GER (RABER.
BORMAAT &R e T A A P EE) R E5RE; PEHIEKAMEG L
%7 BRAH GER (Ra B, I HFBO G, BRBRAITERRA. RfTRTHI
HBMaEEHRT RN (OERTR TSRS LGFaT T L)) REFhE;

b

7 BRE R AT 5P www. wl zg. cn H 1114 T



W

AHRUESS

WANLIAN SECURITIES

EHFRBE | ER L

o IS A B RG Ak 57,

[P B-F%]12019F3A7H, -FLRATHA A RN 8) K A20185FF K ik 4. 2018 F,
FATFRIEWAN, 16716478, FIHIER10.3%: ¥ A8 4540 N747. 451 L, F
FEIE K1, 0%; JEA) 84 N419. 7L L, BlHIE K32 1%, & AT7E L A)iH 801.76 1
7, Bl K9. 6%; 4 411:248. 18 12T, Rl HL3EK7. 0%; 2018F1-12 F 4 & £2. 35%,
FAE 2.26%, WEEFE£2.50%, FAE£2. 4%, FLAATRA; FEALFRANE
1636.0%, FlHRA6.0 ANA S &, BARAKFHET., 20185F K, RATH = EH
34,185.92 1o, & ESFR3EK 5.2%; RIGFHAH21,285.57 1o, B EFKHE
K 6. 4%; ZATHARKEH (BUEI) 19,975.29 12, & EFREKI17. 2%,

[FEAAE]2019453A78, FEAFREIRDA RN S KANE, KNaiks (F
BA REITETHBEFTERES) BRTHFETFE (2019) % 27 F), REALN
8 £ 4 B AAT IR 4 77 9 0 FF AT FARE AR, 35010 T A AN Ttk Ko KAITEE R B,
RRF AR AR B F BARBATAH XA AL BT MAT A HRE.

6. BT

1. IERME, EXZBHEMELTTHENBRK, NEXBRERER, Bap i
GRA, AH—FE LG SN, RIAELREANEMERET, AT Sk
K3, AREAETEAFTEETS, 3AABREXEZFLAATEZMA, 285
Z X EA AR S B Bkt e rikia A E L, F BB BOR R 4T g e it
— S . EAMRGEBFL, —F AR IELKPIEIES (600030, SH) Aotk HiE
(601688. SH) , 4 R AFMELZ L0 kAR Y580 4T, B I 2R AKAE1E 69 K R B A8 IE A&
(600837. SH) #= )~ KiE % (000776.SZ) ; 5 —7 #a ki #ipb. ABIKAY NTFAAKT, 3§
BT T REGIEKAI LR, BHERFEELL K,

2, BRIeMI, 2AATRARFTIGRA P I, 125 RiP3g 3R L 2)19. 9%, Flitd T
W HEMLAL, MAEED AR, %S LT % SQINBVAF 52 ILE 3 Ky A T, &
AN ARETAARPLZBAMARKR SR ARG ENGHETABE, RELEK
T AR TAT, R AT IR B 7. AT AT H R LG R, i
BIERGHFT, BEAAZHERI, ERXEZHELRE (601336. SH).

3. ZAEEMM, TREFEI, BABERAZTTAGH T EN, HABCLAA
AR L, TR A o2 MR R B m4F, FtAREES ey, AiF4A
M. ZHEEAMEELGRKN T,

7. &R
ealE ) EARTE; RAEFTARIGE; G BER S,

b

7 BRE R AT 5P www. wl zg. cn h 12 W14 T



T A=
VV Eﬂ:@a@ﬁ R AR | Re

FRLERBITLTEAETAIFAEAFA—H X
(% AL H: 2019504A148)

EERD N E A AR ﬁ-—ﬁi%ﬁ? L& 5 TRE

19E 20E A H 18A 19E 20E
600030. SH FAEIER  0.77 1.09 1.09 12. 61 24.27 31.62 22.27  22.27 1.92 EN
601688. SH fRiEHR  0.61 0.97 1.15 12.88 22.11 36.25 22.79 19.23 1.72 FEN
600837. SH HilIEHAR  0.45 0.57 0. 62 21.35 14. 61 32.47 25.63 23.56 0. 68 K
000776. SZ JARiE%  0.56 0.83 0.90 11. 63 16. 01 28.59 19.39 17.77 1.38 W
601336. SH #iefke  2.54 3.30 3.94 28.88 57.19 22.52 17.33 14.52 1.98 FEN

FAHFR: wind, T7IHEELFFEFf

=

7 BRE R AT 5P www. wl zg. cn H13 14 T



T A=
VV Eﬂ:@a@ﬁ R AR | Re

TR BTTIFR

BT R AKROA A WAT L AE H AT K K ME10% 04 L ;

Bl K. AR6ANA MAT L Ag 4483 K &3k 1810% £-10% Z 1] ;
BF KT AKROAH AT AGH AR KA PE10% A L,

IR & e

KN AROAA M) Aard K &K i§15% A L

WH: AR6AMNA R taxt K&KNE% £215%;
A KE6NA WA G AT K& FKRNE—5% £5%;
Fdi: KR6ANA RS At K &SR m@5% A L,

AR - PIR30045 HK

R &R

FAVE L REE I, RFHEF AT LA R B R R 9 1F R AR BAFRAT R . SATR A RATIFRAR R, K745
AYAAT I E I BT H RARE T HIER R CIREA T AMIANEIRFIL, B eEMAR LT %
FERORF . BUHEHEERRE, ARBUILEZEHNEE5E 8, TR R IFR KRR b,

EFRSHIPRIE

AABA F BEH LA IE T 0 IE IR P T A EM A IER AT, APMOPOLEE, Rz, Bk
A AL, RIS AW AR T AAGFTLIAE, AARYE, TE, LFEREERARS TG LIKEE S
TR & T B4 3 ) 40K BIAEAT S K A9 AME o

R HF*

ARSI T BAE R A TR 8) QAT R “RASE7) 9EPFIER. AN AEREMRANKE RARE mALL
AEF

AN A—REBIER R, BARIT. BEEEAEREFNF ST 0504 BHLEERIERN] . K8 HK
H X IRAAG T RE 2 H A RS P AR 209 8] BT RAT OGIEH KT IF AT 5, 7T Ak A X 2\ 5] 32485 R F I 4%
FAAT . W BRI R A8 2RIk 5.

RIRE AT R RANARIEATT AR TAZ LAEEF AN 8] A RIRE P35 B AT A B A AT RAE. A
REFOEEHRRTOATFRA, A 5)3FiX 42 8695 M R TN TREETIRIE. RE T 6913 8 R PT
& A F N H T R PT R AE H 5K 3 09 B A AR

AR AN KNSV BT A, A% & F TAHATHAM A N ARG AT K&, EH. FIBE. A&A5]
Ao

AEXTHT M3 B, PR KRB, 542 5E)E Rfoid m&R N 8] 2 F K a9, B d a7 R fe, &N 55k E 8 78
A

77 BRAE R A A PR 8] AR AT

L HAHRH KiE15285 HREE S KE
R GHIRE PR H K28 TP EHRFP @
AY ARE R IEE KiE 2007 FEH PO

M RTRHRIASR 11 55880

b

7 BRE R AT 5P www. wl zg. cn 514 14 T



