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B b A 274.2 364.1 507.5 668.6 851.0 ElkAdgkE 45.4% 23.7% 39.8% 33.7% 27.2%
ERZE 4.9 5.1 7.0 9.4 11.9 ELFEEKE 111.5% 13.7% 15.7% 46.3% 29.9%
HEHA 61.9 67.4 93.3 123.7 157.3  HFFEHKE 54.2% 13.2% 53.2% 37.6% 26.0%
EEE 49.6 47.2 86.7 116.0 1475  EBITDA ¥k % 84.6% 27.1% 22.3% 44.2% 26.7%
W %- % Fl 2.0 2.5 0.8 0.7 3.6 EBITHKZE 98.2% 29.6% 22.0% 44.7% 28.4%
&= RAES K 9.2 7.7 8.3 8.4 8.1  NOPLAT # K % 145.7% 6.8% 19.3% 44.7% 28.4%
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HH AL Rt - 1.7 - - - BRFHKE 15.3% 21.8% 26.8% 21.4% 22.2%
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TR 10.8 14.0 21.3 29.3 369 ELAlEE 19.5% 17.9% 14.8% 16.2% 16.5%
%A 80.3 91.0 139.4 191.8 2415  #AEE 16.8% 15.4% 16.9% 17.4% 17.2%
EBITDA/E Ik A 17.7% 18.2% 15.9% 17.2% 17.1%
V.St EBIT/Z Wi A 16.3% 17.1% 14.9% 16.1% 16.3%
2017 2018 2019E 2020E 2021E  &Ak#kA
il 182.6 58.9 66.1 121.6 1164  HFEAGE 31.6% 35.7% 38.1% 31.2% 33.7%
R 5 e R - - - - - AT AR 3 H 46.2% 55.6% 61.4% 45.4% 50.8%
okl i 203.9 212.2 417.3 405.8 629.8 FHE 255 202 206 218 225
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e EX S - - - y - REEFERAR®REK 388 350 309 277 275
¥ B R AR R _ - - - o MR R R 139 127 137 134 133
B . - - - - FRA%AK 92 91 89 86 85
B = %= 47.9 298.5 390.9 430.3 4197 REFA#REK 489 507 474 422 393
EEIRE 88.9 - - - - BRERAREERE 183 253 285 253 230
TR &= 14.7 15.3 14.5 13.7 12.9
A AER K 27.4 19.2 17.7 20.7 188 HA®E
¥R 724.4 939.0 1,235.2 1,351.2 1,712.4 HE#RAX 13.0% 11.4% 11.3% 11.2% 11.2%
S - - 19.0 - . BEHAE 10.4% 8.0% 10.5% 10.5% 10.5%
Rk 3 135.1 116.5 239.6 217.1 3390 WMEHEAE 04% -0.4% 0.1% -0.1% -0.3%
R B 28.8 39.1 435 71.2 76.6 = HIELEA 23.8% 19.0% 21.9% 21.6% 21.4%
H AR B f R 49.7 1435 93.1 118.1 1454  HEEHRE
K& - 20.0 59.9 - - ROE 16.2% 15.1% 18.3% 20.7% 21.3%
H b A IR B 4% 15.4 16.7 15.0 15.7 158 ROA 11.2% 9.7% 11.3% 14.3% 14.2%
AR 229.0 335.7 470.1 422.2 576.8 ROIC 420% 31.4% 19.6% 20.3% 25.2%
D R A 3R 0.6 1.0 1.7 2.7 3.9 AR
B AR 240.0 243.4 244.2 244.2 2442  DPS(T) - - - 012 0.15
R & 254.9 381.8 519.1 682.1 887.4  AUAHE 0.0% 0.0% 0.0% 15.0% 15.0%
) &3 & 495.4 603.3 765.1 929.1 11356 HFEKEE 0.0% 0.0% 0.0% 0.6% 0.7%
bR EXR W FAeEREER
2017 2018 2019E 2020E 2021E 2017 2018 2019E 2020E 2021E
%3 80.8 915 139.4 191.8 2415  EPS(7) 033 037 057 079 0.99
im 3T 1H e 7.6 7.3 8.4 11.4 11.4  BVPS(7T) 203 247 313 379 463
KPR A 9.2 7.7 - - - PE(X) 649 573 374 272 21.6
NARNEE TR - - - - - PB(X) 10.5 8.7 6.8 5.6 4.6
W %% Fl 1.6 -1.9 0.8 0.7 -3.6  PIFCF -949.4 -35.1 -2789 605 186.7
BEFK - 1.7 - - - PIS 10.9 8.8 6.3 4.7 3.7
DB A B 0.4 0.5 0.7 1.0 1.2  EV/EBITDA 58.1 47.8 396 268 21.2
EERAHE 421 -61.2 -123.9 9.1 -223.1  CAGR(%) 33.6% 38.5% 39.0% 33.6% 38.5%
ZEENFLENERE 65.9 122.1 25.4 2125 275 PEG 1.9 15 1.0 0.8 0.6
B EHFENSRE 915 -292.7 -98.0 -50.0 0.0  ROIC/WACC 4.0 3.0 1.9 1.9 2.4
BEESH LA LRE -15.0 44.6 79.9 -107.0 -32.7
HHFIR: TBEHEE LU FTTI
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