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2019 4% 4 A 19 H

ZRM R

— FF AL TTH, AFF I KA G A
NEEA 2019 £—FR, LABA 7,619 FA, FLTHE 14.81%; ik
&4 3,711 7 74, FIRTHE 19.98%, 2 &% ML) =8B 3§ XA HEH,
NAEPRRRENE, BELREFN; BEHHTL

F&: 2T $HE X3

m NE) 20195 —FE LRI BA 3T F AR ST 28 A 2019 &
— &, ZIT LKA 1621274, R TE 574%; LIH)E EFNE
WA A 7,619 7 4, FIHTE 14.81%; ks 243711 74, Rk
T & 19.98%. AT 8] Ak 45 T f 4F A A 3,400-3,800 7 L, —FIR kg
BT E LR, FATM. EF, FE2FTRELZINILKTFAGL
FER MR R FICE T E N 2RI KR W HOE WA 6 Lk
25 #4 2,200 77 4. 2,500 7 o

B AMRERBRIRENK, S54REFEITRBERSRE: NIAEKFA
A AR ERESRBYBER, —FA TR BEAREHERLA
¥ K, RALRAA T THE, FIERRBENHETEF k—E R g3%
KR — R h N E] 5 A e E AT RIGER 4 F) , e 2 R 2019
FASICER R 1T RBFRETGEL,; XK A NG RERE> &
FEE N b 0 B —F 3 R AR
FMERERRT R AL TTFAIFTNLR 361/ ERBER
B” HH5RECEREDR, RTFRARBRBTRE; XTI LHE
BFRBBET AT, BRERBEEP TR “REAEL RB —
M HERERRZR, F0 T HEERABELELZTER R, FMART
Ak G, AARHHARI . AR FMNZ KA, ¥ T AR
B AN BB BABE K S

1E1a

B ALARAT, KNS —FRAERATAN, Htaa 2019-2021 54
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EEAHZ

SuR: 1243108 2017 2018 2019E  2020E  2021E
RN (AR T B ) 521 583 1,031 1492 1923
Z 5 (%) 3 12 77 45 29
BRI (ART BF) 107 222 226 270 321
Lo B A O E (ART) 0556 1457 1478 1406 1672
Z 5 (%) (57.1) 1080 18 19.3 19.0
JB S TR A RO S (AR ) 0998 1333 1.729
72445 & (%) 18.0 55 (3.3)
Lo B T A1) 58.1 27.9 274 230 19.3
WAL R AR F (13) 155.3 259 (117.1) 13.2 219
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Ak L LgiEE
(KRB, BF) 2018Q1 2019Q1 F be(%)
X2 O 171.70 161.85 (5.74)
=S 80.67 81.57 1.12
EX R 91.03 80.28 (11.81)
B LB B An 2.87 1.98 (31.01)
%38 % 27.10 17.22 (36.46)
A2 %R 378 442 16.93
& b A) 56.98 44.91 (21.18)
& Z WAL 0.78 0.87 11.54
W %5 A 6.09 9.18 50.74
FFRH
ESITININ 50.01 47.32 (5.38)
sk F ok 0.01
F) i % 50 107.00 92.22 (13.81)
PR A 22.06 18.30 (17.04)
Y HE R E -4.49 -2.26 (49.67)
)a & F B 8] 69 4008 89.44 76.19 (14.81)
HARE B H(T) 0.47 0.40 (14.89)
2.4 %(%) 53.02 49.60 (342 /7 5 5)
%) %(%) 4947 45.68 (B.79 48T 5 %)
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RS ON 521 583 1,031 1,492 1,923 #7499 110 249 276 342 402
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I8 B R4 64) (1) (154) (2200 (291) B4 (41) (66) (50)  (58)  (60)
2& A8 (BALATF H) 122 104 168 258 334 itz Easi 24 (28 (91 (1) (92
A B N3 ) 24)  (12)  (33)  (80) (100) zFEhFAMHALR 40 240 (53) 470 283
Aol B (47 %) 12 156 161 164 167 myLE R4~ 4L 28 86 750 750 750
BATR 110 249 276 342 402 AR VI 0 (5) 3 4 5
P 4344, (22)  (46)  (80)  (58)  (60) HAwmFIMA R (662)  (1,344) (1,500) (1,500) (1,500)
DR FAE (19 (19 0 14 20 #BFEDHEEGALR (534) (1,263) (747) (746) (745)
#A) 1 107 222 226 270 321 ki (58) (38)  (45) (54)  (64)
s ) i 106 245 249 292 340 4xik 4% 441 433 989 430 635
HRME (AKT) 0556 1157 1178 1406 1672 3 448 58 38 45 54 64
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IR (AR ) 0300 0200 0236 0281 0334 gFED=LGALRK 373 685 793 297 471
WAIE K (%) 3 12 77 45 29 ot (121)  (33%8) (7 20 9
BALET A I 52K (%) (35  (15) 61 54 30 MawRe 757 621 419 412 433
EALAT 8 AT A 183 K (%) (22) 5 65 48 31 N ABALR (494) (1,024) (800) (276) (462)
W 3 5 K (%) (57) 108 2 19 19 KRAEAHINALR (29)  (579) 242 234 273
Hs AR R 35 K (%) (58) 131 2 17 LT T I NE P ————
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F4H: 12838 2017 2018 2019E 2020E 2021E Z A4 A
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J R 357 401 937 1,000 1,496 &HLET A % (%) 235 179 163 173 174
) ¥ 56 109 197 244 331 HLATAIIE E(%) 211 427 268 229 209
A i K 10 10 28 26 44 A Z(%) 205 381 219 181 167
AT 1,096 1,079 1,717 1,853 2,465 Ashi
B %7 892 1,744 2344 2878 3341 A#hrbE(E) 1.7 17 12 11 1.1
R F = 110 196 193 189 186 A& & & %(42) 5.1 90 32 32 34
bR 260 533 533 533 533 &AL fi4E (%) SP4 683 1220 1285 1414
¥ %= b 1,262 2,474 3,070 3,600 4,059 i3k (1) 16 15 1.1 10 10
b 2,374 3569 4,802 5469 6,540 4E4E
A K 2R 66 104 213 245 352 WA (17) 581 279 274 230 193
B 5 450 418 1,010 1,283 1689 Ak 47 & (1) 584 253 249 213 182
A Gk 135 17 170 152 198 A4 (42) 49 43 38 34 30
wsh Rk 651 639 1,393 1,681 2,239 #His/ILAA (1) 1553 259 (117.1) 132 219
PR 119 986 1,383 1531 1767 4k Hfh/ B AL E AT A
AR G 319 403 403 403 403 (4%) 330 350 242 172 1441
A 192 192 192 192 192 RE#x
4% 1076 1,238 1419 1635 1892 A% RK 682 959 960 960  96.1
BARE 1,268 1,430 1,611 1,827 2,084 ik HJE 4 R K 2143 2368 2368 2368 23638
VR FRAE 17 13 13 27 48 AR AR R 386 534 562 561 568
&R ARAR S 2374 3569 4,802 5469 6,540 Wik
R & A (AR ) 661 745 839 951 1085 &8 IAFE(%) 539 173 200 200 200
AT K (ART) 6.03 642 739 853 989 &% FikiHE (%) 85 165 149 157 164
R A EIGLA) AR D) (027) 347 836 1045 13.73 %70k & (%) 46 29 33 42 47
FHFI: NN, TR IEATA TiE A R AR 5 (%) 16 24 16 16 16
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