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2016 2017 2018 2019E  2020E  2021E 2016 2017 2018  2019E  2020E  2021E
EX-L'T I I\ 10,327 11,020 12,265 13,318 14,339 15,188 il S 913 1,161 1,341 1,221 1,308 1,760
WK E 6.7%  11.3% 8.6% 7.7% 5.9% R & &5} 1,984 2,296 2,436 2,498 2,689 2,849
EX=RIT.5: 9.3 7,871  -8,215 -9,162  -9,906 -10,579 -11,133 VY 431 1,805 2,093 2,171 2,319 2,440
% #f £ KA 76.2%  74.6% 74.7% T4.4% 73.8%  73.3% H AR T 526 598 668 674 715 748
EX 2,457 2,804 3,103 3,412 3,759 4,056 R 3,855 5,859 6,538 6,564 7,031 7,797
% #f & A 23.8%  25.4% 25.3%  25.6% 26.2%  26.7% %.& 7/~ 35.2%  45.0%  44.8%  44.5%  45.9%  48.1%
B b A A B e -45 -48 -97 -60 -65 -68 LS E Sy 1,866 1,997 2,187 2,187 2,187 2,187
% #f & A 0.4% 0.4% 0.8% 0.5% 0.5% 0.5% E R 3,666 3,465 4,082 4,203 4,313 4,414
eI g -1,142  -1,207  -1,276  -1,398  -1,506  -1,595 %.4 3/~ 33.5%  26.6% 28.0% 28.5% 28.1%  27.2%
% #f & A 1.1%  11.0% 10.4%  10.5% 10.5%  10.5% T 1,141 1,190 1,176 1,183 1,197 1,211
&2 %R -529 -641 -669 -726 -781 -828 RIS 7,094 7,162 8,055 8,173 8,298 8,412
% #f & A 5.1% 5.8% 5.5% 5.5% 5.5% 5.5% %.& 7~ 64.8%  55.0%  55.2%  55.5%  54.1%  51.9%
& A AT ALE (EBIT) 742 908 1,061 1,228 1,408 1,565 fEEH 10,949 13,021 14,594 14,737 15,329 16,208
% #f B A 7.2% 8.2% 8.7% 9.2% 9.8%  10.3% 48 3 3k 873 1,872 2,457 1,455 737 200
w5 9% A -52 77 -104 -113 -70 -37 R AF 2R 2,498 2,541 2,967 3,191 3,417 3,604
Y #f & A 0.5% 0.7% 0.8% 0.9% 0.5% 0.2% B R itk 356 564 503 527 581 635
T ALK -7 -3 -46 0 0 0 WA N 3,727 4,977 5,927 5,173 4,735 4,440
N A IAE T S 0 0 0 0 0 0 K 5% 367 533 498 498 498 498
& 88 59 132 80 95 107 Hpe K A 146 24 10 10 10 10
Y% A AT 1 8.9% 5.1%  10.6% 6.0% 6.2% 6.2% LR 4,240 5,534 6,435 5,681 5,243 4,948
& Ak A 770 1,145 1,237 1,338 1,525 1,727 # 38 R AR RS 5,095 5,592 6,120 6,686 7,367 8,166
ol FHE 7.5%  10.4% 10.1%  10.0% 10.6%  11.4% VAR FRAGE 1,615 1,895 2,039 2,370 2,719 3,094
R NIES 213 13 8 3 3 3 AR ERSEL T 10,949 13,021 14,594 14,737 15,329 16,208
i, 7T AU 984 1,158 1,245 1,341 1,528 1,730
) 7 F 9.5%  10.5% 10.2%  10.1% 10.7%  11.4% b S
P 43 L -247 -295 -327 -335 -382 -432 2016 2017 2018  2019E  2020E  2021E
I 1R F 25.1%  25.5% 26.3%  25.0% 25.0%  25.0% & B AR
04 4134 737 863 918 1,006 1,146 1,297 E & 0.668 0.790 0.825 0.932 1.101 1.274
b LR 253 291 320 331 349 375 T 7.038 7.726 8.454 9.236 10.178  11.281
2 & T E 0 4 A1 484 572 597 674 797 922 B ZEALER 1.309 -1.086 0.993 1.947 1.746 1.947
o F)FE 4.7% 5.2% 4.9% 5.1% 5.6% 6.1% B LR A 0.400 0.400 0.440 0.150 0.160 0.170
Ik &S
ALeREL ARFEFA) AR EE 9.49% 10.22%  9.76% 10.09% 10.82%  11.29%
2016 2017 2018 2019E  2020E  2021E B EE 4.42%  4.39%  4.09%  4.58%  5.20%  5.69%
4 ) 737 863 918 1,006 1,146 1,297 BT ANEF 6.99%  6.84%  7.00%  8.32%  9.28%  9.77%
Y #H L FRARE 253 291 320 331 349 375 b 3
B[ 221 237 298 223 235 246 EELHHAEKE 236% 6.70% 11.30%  8.59%  7.66%  5.93%
Rl &1 -54 15 -67 58 -18 -62 EBIT 3 k% 22.57% 22.47% 16.15% 15.77% 14.70% 11.17%
R ) 44 -1,900 -429 122 -99 -73 R IREE ST 63.83% 18.24%  4.50% 12.90% 18.19% 15.67%
2 8 EH IR 947 -786 719 1,409 1,264 1,409 B KA 14.60% 18.92% 12.08% 0.98%  4.02%  5.73%
AT X -1,120 -566 -731 -357 -357 -357 K EERRED
4% -191 -69 -164 0 0 0 R K 3 B4 R S 51.7 56.1 59.8 60.0 60.0 60.0
E: i) 106 662 2 80 95 107 A B RH 22.3 49.7 77.6 80.0 80.0 80.0
% EHREHR -1,205 27 -893 -277 -262 -250 J AT K 2R R B 38.7 41.0 54.4 65.0 65.0 65.0
&Y 55 15 22 0 0 0 &R R RS 90.6 99.9 103.8 96.2 89.6 84.6
L€ Sy 414 1,165 549  -1,001 -719 -537 BHehH
B -127 -166 -309 -252 -195 -171 # IR ARG 4.87% 16.62% 19.78%  8.09% -0.73% -9.43%
# X EHAAE R 342 1,015 262  -1,253 -914 -708 EBIT #) £ AR 1% 3¢ 14.2 11.8 10.2 10.8 19.9 41.8
25 iRE 84 257 89 -121 88 451 w7 RARE 38.72% 42.50% 44.09% 38.55% 34.20% 30.53%
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A 0 0 0 0 0 AN G T3 A E TG
L 1.00 167 1.43 133 1.44 1.00 =F A; 1.01~2.0=3# ; 2.01~3.0=% M
K HMAKG: 3.01~4.0=m 4
L X e F A B IR INAR ) NET(T) 3 S 5 A A
A5 B #1 TR w A B A= 2 81
1 2017-04-21 EPN 21.44 2500~26.00 :
2 2017-08-25 EPN 20.46 N/A 1937
3 2017-10-30 %A 20.34 N/A 93
4  2018-01-04 EPN 21.47 N/A
5  2018-01-15  E A 2229 28.00~29.00 1593
6 2018-04-27 EPN 20.37 N/A
7 2018-08-24 £ A 1457 N/A 1249 T —
8 2018-10-26 ¥ A 13.82 N/A § 5§ 2 & § 5 ¢ ¢
RB: EAIEES AT = § &8 8 8 &8 &8 2
BE IR
EN: AR 6—12 NA R LFEE A 15%A E;
W MK K 6—12 ANA N Ldkig E & 5%—15%;
Pk FAIAKR 6—12 ANA AT FhaEAE —5%—5%;
B WA K 6—12 ANA A T2 EAL 5% L,
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