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HUATAI SECURITIES

th

AR &

4 AFOUARREEREERUESAEN L, ELRSLEEE LG,
BAVAA BT REWEFANB LA BBIENE, FATHEEZAILLS
BB &R ILAT AR KO AR M7k 1@, 2019 F 3 A% A B & 5 4 @A
Rl %k 1.8%, REE A REHNE LG RIFLRA 12.7pct, 43 =4
Ef R A LATEITEIARE, BIMNAAREERGRILETIHALE
BAFE|RIE, —FM MG R A BRBHEA D HEANLA® 50 LT,

FAT A

BLEMRME, —FEITLX AL, BMNFATRHARBALA 18T =16,
@, 3 PMI BB, TiFE KA EE, wHEERE
ARKE, BRFEEAALG L., RETR, BTRXHPE, S LIiTEEEG
WA BRSBTS, TREET S THESPIRA, TRFOH
PR IAEALF= L I

FEN RIS
OEFTEIRFELSLOE. DERL. BRAH: REETLEFFTREE.
KEFE, TERBARERE, REREE. REBREREE, ZE
EILLER R, HR BRI EEEEAFRARL L PITEE,

RIeAR T FARPAT RAIAH, =M EMRTAH, BEFLBREAE,

—RAATRASE —R4T kA & TR

PN AR K8 (%) (%)
A& 002303.SZ 16.83 40 s
AR 002631.SZ 15.99 25
R A g 600599.SH 13.54
@wﬁi}i 002951.SZ 12.68 1.0 o
ST &4 002102.SZ 11.42
GAE Ry 000833.SZ 10.82 (0.5)
EENL AN 002229.SZ 10.08
s (2.0) - : : : Rl
AR 603499.SH 9.83 04/12  04/14 04/16  04/18
PR 002191.SZ 9.81 ‘ o ‘ ‘ ‘ ‘ ‘
FELRE 000592.5Z 9.47 BIAE %300 (2.00) (0.75) 050 175 3.00 (%)
— Rk i@ar -+ 8 — R R &4T b aksk B
2 8) B AR 2 8] R A, B 18 (%) (%)
ES A 002235.SZ (12.06) 9 1
Fk R 002731.SZ (10.80)
s 000488.5Z 9.18) 7
BREE 603389.SH (8.96) 4]
BEE 603898.SH (6.95)
KELE SR 000910.SZ (6.11) » |
L JB 2K 600567.SH (5.52)
£ A% 000815.SZ (5.50) a
= M A% 4 B ode 2 gl s & & X E R pis X &= pal
77 IR 300057.5Z (4.64) = CER T EW g £ F BIE oFTegsdZa
% 2AK F5 Raki #®H KiF HETWRiEL
TR AR AT * i b
® =
»
AREEHFENF
044198 B A7H K 1] EPS (7L) P/E (4&)
28 Ak AR R MEH (R) (L) 2017 2018E 2019E  2020E 2017 2018E  2019E  2020E
Hta 002228.SZ %A 6.00 7.67~8.31 0.12 0.20 0.32 041 50.00 30.00 1875  14.63
25N 002191.S7 ¥ # 15.79  16.80~17.40 0.39 0.50 0.60 0.72 4049 3158 2632  21.93
FERR 002798.SZ %A 2455 28.16~29.44 0.14 0.99 1.28 1.70 17536 24.80 19.18  14.44
Bk R & 603833.SH 4 121.00 125.72~134.70 3.09 3.74 4.49 5.29 39.16 32.35 26.95 22.87
PR 002511.S7 ¥ # 10.80 11.60~12.00 0.27 0.31 0.40 049  40.00 3484 27.00 2204

HHAPR B B RAERA AT

HiE AR E & PR RIERI AT LI AT
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HUATAI SECURITIES
AR

RE: REEANELABRIENE, BEEFIEI L

WEKE I FMREES L, SEERRCHANLLBRIEN K. 3 A4 H 30 X

IR ow B @ AR HL3E K 66%, 3 A A FAE BMRELEK 1.8%, Mk

FHENDETFT 3ATARERRGBEES L. 4 AFQARREERRERAELE FA

%%i FRTHR Kk A BES B2, RAVAA BATRERBENE T A A BIRIEHN
L, RATHEZEINAA@BIEN SR IE AT IR KON KNS

Bxl: 30 KPRTEHREAXBRAF LR B£2: HSREHEGRY AEARLERFRL
2500 4 T SORTRFEMELRIMM TER) gy Lo mmmRaHBER SAE GCEAR) o
Rt (%, %4h) | % 5
2000 - 60% ¥ AR (%, &) L 40%
H F 40% 2 A
1500 I ’ i L 0% L 30%
1000 - I I ' | L 0% el | l ‘ | L 20%
= I L -20% ] [ ” || L 10%
500 -
L _40% | L 0%
0 -60% 0.5 | |
ad N M S WD O N O A N o N M | ||--10%
Q@R QRO 40600
e R R A I A R A e A o : : : : -20%
SRRIRIIRIIRIRKRRLRER 2015-02 2015-12 2016-10 2017-08 2018-06
AR R Wind, £ &RIERTRPT TR R R Wind, % RIERTFRPT
i%ii@ﬁ%é%%ﬁﬁ%%ﬁmﬁaﬁ%%ﬁ,%F%%i%ﬁ%%ﬁﬂ%ﬁ@%ﬁ
& H e T R 7 A R, BATHRIET KB NG R /£ 18Q4 Ak LB —R TFATIE S o
—EBE AN HZBEENE+REL L KT HRET X TEZEREALILI5ITEEREANRK
¥, 2019 S 3 AREY A RE ML 158 101, F b3k Inik w4 12.7pct £ 12.8%,
13H%%?H%&ﬁﬂmﬁﬁ@%4%a550%,&m&%%%ﬁ%%ﬁ&&%ﬁ%
WA PRI, BARRE, SN —FR LGSR BERE, il
B H S IR, %%ﬁ%ﬁﬁ&kﬂ$@i%%iﬁV&,ﬁﬁﬁ%&%iﬁxﬁiﬁﬁ\
FEL, HYRERABREREE.
B%3: RERERY AERFLHEIL Bi4: REBZEFRRZHLRF LKL
350 - — R R AL (L) 50 3000 - w— R R AR (f2) 0%
RERREL L AR (B FEEFRELRHRK (&)
300 - | 205 2500 -
250 - | I | I| L 15%
l | I . 2000
200 1"\l Il | - 15% |
| , ||| 1500 ! L 10%
= | 0% 1000
100 A . L 500
L
0 : 0% 0 |. l | |. il 0%
2014-04 201504 2016-04 2017-04 2018-04 2014-04 2015-04 2016-04 2017-04 2018-04
FAR R : Wind, &K XPT AR : Wind, & 5RIERFF T

EiF A RN E & AR RIEFILF AT LI BAT R
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HUATAI SECURITIES

B%5: TEZRGFFELL 2018 F2EHR
¥ 2R ENIER ¥ 2R EESAEER 2018 4%
LTSN J=: e 3

B ERAG 2 8] B A 18Q1 18Q2 18Q3  18Q4| 18Q1 18Q2 18Q3  18Q4| (fz&) FrEEk (L) FkER
603833.SH ik EE 32% 21% 11% 18% 32% 33% 23% 5%  115.09 19% 15.72 21%
002572.SZ kiEE 30% 14% 20% 15% 33% 22% 15%  -19% 73.11 19% 9.59 6%
300616.SZ H&EH 39% 31% 23% 16%  -29% 39% 21% 10% 66.45  24.8% 477  255%
603801.SH & EE 38% 19% 6% 4% 48% 47% 20%  -13% 24.33 13% 2.73 17%
603898.SH ## % 31% 23% 15% 0% 38% 76% 9%  -39% 21.33 14% 3.82 10%
603180.SH 4 j¢fHiE 26% 9% 19% 20% 84% 18% 30% 20% 17.02 18% 2.10 26%
002853.8Z L FriE 74% 24% 39% 22% 59% 34% 52% 21% 11.10 34% 1.42 38%
603326.SH & ARE 26% 27% 25% 4%  121% 68% 67%  -19% 10.82 18% 1.02 22%
300749.5Z TE £ 4] 4% -2% 26%  -22% 8.31 3% 0.77 3%

FARIR: Wind, 4 RIERF AT

A FARIRAEH, BERBETED SR, 3 A0EA 5 RATGRFALTR 8%, %
M 2 A4r-12%3 sk oak LA ADICE s ok, b= 458 25k T AT ey a1 4R0%, 2019
FR R R TG KT BHEERE, BHZAE TR RS AT B4R S 3R, AR
2019 S IALERBE L LA L RARATEZNIZ G AR, ELEEFEFREE, FiLE
TEILLER R .

B%6: HERIEMREAERFLERERL BE7: WHEEBEFRBRRI
> 2 osn o - T JESE BoR ok R
ot w— 24 T @ AR A (CFR) 0% 30% - AR A SRR 28%
3 Fl b (%, &%) L 40% 250 - 23%
2.5 A
05 4
2 A ‘ r 20% 20% 15%
15% A
1.5 A l L 0%
1 - \ 10% A
F -20%
ot bl ol
O 1 A AT ERE
N [ce) N [c0) N [e¢] N [ee) N [c) N [ee] N 0% -
2 Q @ @ @ 9 9 9 9 9 9 Q N T g
M MH S T WY WH O O N~ N D O O ~ S st
— — - — - - — - - — - — — o - o
O © © © 9 9 © © 5 o o o o Q b= Q
N N N N N N N N N N N N N ~
TR R Wind, £ 5RIERT TP KHERR: REZR, LRIERFLH

Ok KM FRTH, FTLEFAAZES

KM FARTAT, QT LEFLEAZLES, 2018 4 12 A CPI % A Rk g 2016 F 11
A VAR B KRB AR PPI, 2019 4 2 A CPI-PPI 3 7] £3A 2| 1.4%, A|4F & T #5& b B A 5% &
LA T kst s AT ST B R ok, B LR AR A EAT I B A R R A &)
THEF, RAKRILE S LM BB BN T EEES . REEE T RAF AEMH L
BK, #ENSFR, 2017 FaRAH, #8245, SXOEFLLARMBERAT 1L
¥ 50% A L, & RRL BRI L F R K. 2018 SF T FF Ak R A M F L
A, B0 TR, 2019 4F Ak & MK 4R R AR FURR SR A 0 5 2018 T ¥ F 3440
A8 L — F T B -6%/-14%/-16%/11%, #)3Fn 8 BAI#H— T4 2. B2 B 4%, Liritsm
HEFNTEM KL LEF, EoBMANK PR T, QELL BRI HLDRHES L,
FlEA AP, XIS CE. BRAH.

S FE: NAEATANERNR A TRE, 2018 F 8 FF kILAN 121.66 12T,
B EL3g K 39.08%; 5233 H4 408 2.33 12, Rk 64.49%. »ik4k, SHhFH4
IRFH T, »Na &L SFERNBTI 93.27 1, BlEK 22.54%, /R4 LiT
¥k, BAIE )R TE 1ipct £ 15.0%; 2018 45/, &4 5 4% 0k 4 52 JLIL N 28.40 12T,
B bb3g K 150%, £.4)FF i+ 1.68pct £ 4.48%.

EIEA RN E & B YR RIEFIRE A AT LI BAT R
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HUATAI SECURITIES

# B4 : 2018 £/ 8] £ AL E Ik 85.78 12T, Rl b3k 23.5%; % M3 &4 4] 9.46 1L T,
B H3E K 1.5%. 18Q1/Q2/Q3/Q4 # Z UL b2 138 Kk 16%/32%/16%/29%, & 34
A B Ho o A 38 K -14%1/-14%/-8%/26%, % # T 2018 F VAR B AMAE T 47, £A4FHF
%14 2, 18Q1/Q2/Q3/Q4 ¥ F £ A F 5 H A 25%/24%/31%/31% . Ik 4-F, HHmé
$RANEK 61712, R K 19.2%; L9 L 452 I E I 6.9 12, FlHIEK 5.3%:;
AL SR ATI 84T, RILEK 26.7%; ATRILEFFEAZTIK 2011, Rk
61.3%; W& &/HHAPH/KAIT TR EF FE R T 3 -3.1/-1.5+1.1/-8.5pct £
29.69%/39.3%/17.6%/26.6% . 4 & A 2019Q1 N4k, it 3 # 4 Al B g K
5%~15%% 1.46~1.60 12 T.

B£8: ZERBEMIEAE (B4 T/ok) B49: BRAAREFELAERR
— AR FAB a3
R () SR (5 ) 350%  31% 31% °°%  31% 31% 31%
6000 - - 8,500
5500 1 Al L 7,500 30% 1 25% 249
5000 __/~ i L 6,500 25% 1
4500 N\ 5 500 20% A
4000 - | 4500 .
3500 - ' 15% +
3000 - r 3,500 10% -
2500 A F 2,500 506 |
2000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1'500
o N M SN OO AN AdN® 0% . . . . . . . .
O OO O O O O O O 4 4 4 0O O O
TR I IIRDDBDD S GO 1017 2017 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18
O OO O O OO O O O O O O O Oo
[V A o N A o N I N [ o N I o N I o N I o N A o N A o N A o N A o N A e N AN e N AN o\ |

T
I

S
>
5

FHRE: Wind, % 5EFRF AT

B ERAY: 2018 SF A EHL 33.74 1L, FlL3gK 14.56%; 52444108 7.25 12 1,
FlHL3E K 26.27%. 18Q1/Q2/Q3/Q4 # & & ik Bt 4 %38 K 8%/19%/13%/18%; ¥ %2
4 A B o F1 38 K 21%/31%/26%/29%. 4 4%, 2018 SFIAAREILE g K 8.1%E
25.71¢, EPAHERILIEK 8%E 353 7 K4, A 2019 F5M 4% ¥ @8g, AR
FVHPHBIETHERK, 78, BEZEFARMEFSHECE, FIIN“HA". “4A
BB FROWNEF, BEHEREMBEFNE, 18 FHETHREK 67.1%% 45 LT,
& B E B lb R I 4.1pct £ 13.2%. 2SN SRR A BT AR E Z 0k, BaT 5=/,
L& AmE PR FRESE, FHART —2EABRMRE, KE 2018 F 10 AL 4
TIRAFIRIR AR ATIR A £ AL E 4 40 R ; &7 8 BekAH 0t %] T 2019 4 E %
AT AR A AR L, KRB EFSEEEATRTRILEAIITH TR, 252
8] FJIE #7338 K =

B XREBABERENLEEFRALKLLPIREE

—EFLAMIL, THALR. TERALFFHREAFRR B LR 7, 7L EARpELH %
BRK¥q; FREHAE, 3 PMI BT, R b4 > ZRAMIEER, BRTHS
KREHPIEIE, HHEEHRBAIRKE, PRBET LS L. PHRE, T~ kAR
e WK TAT A S 23R, ENKERMEAL, LB KL AR EEL.

EIEA RN E & B YR RIEFIRE A AT LI BAT R
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HUATAI SECURITIES

BA&10: KAk PB (If) A5G+ BAk11: 23k PB (If) /7% 300 PB (If) AR = F4R
"y -
e 5 25 I ( 7) 801143.S| 7 % £ PB(LF, 4 #&) EEE ”0 #PBI/'#300PB X F A
50 - 1.8

1.6
4.0 A 1.4
1.2
3.0 1.0
2.0 M‘._ ‘ 0.8

e

{.
¢
s

1.0

0.0

2006/01/01

2006/10/01 A
2007/07/01
2008/04/01
2009/01/01
2009/10/01
2010/07/01 A
2011/04/01
2012/01/01 A
2012/10/01
2013/07/01
2014/04/01 A
2015/01/01 +
2015/10/01
2016/07/01
2017/04/01 A
2018/01/01
2018/10/01
2006/01/01

2006/10/01 1
2007/07/01 A
2008/04/01
2009/01/01
2009/10/01
2010/07/01
2011/04/01 1
2012/01/01
2012/10/01
2013/07/01 1
2014/04/01
2015/01/01
2015/10/01 1
2016/07/01
2017/04/01
2018/01/01
2018/10/01

=
=
o
J&
e

- AR H A TR FAR R Wind, 95585 55

TR

=

& FERKTT &, EIRE S R EM TR, BEEIHFSER N OEFT R AL L PIREE,
PR EZ 19Q1 A 15.41 12T, RIEK 25.8%, HKk—F @k AN LH L H4H
REFHRIEK, F—H @I HET T MR R et K EE%4] 1.23
1iL7t, Rlg K 25.2%, fedf G 3844 1.22 121, B3k 33.1%. &4 7 @, 2019Q1
2 A% 34.0%, FAtt 18Q4 #27F 3pct; 4 A& 8.0%, 4k 18Q4 =+ 2.1pct, &A1 F KK
P& A F RMRT S R4, E2RMAGARRMAE B 2018 F FFFF4EA Friral,
KAV KA AT EA B ok K AL, BAFR A 22 2019Q1 Z 6 B #F L M. b, A
] NAR 2018 SFAX Z MR AR HI AL Zi it X, @ 4772 4k BERAR S H R
ARIT 4481.6 T IL E AR B ML &, A B THA R TAMME, L45F Bl 2017
5 %, 2019~2021 F 2 H 4y A KT 65.7/77.5/90.0 12 o

A7 Ak e IR 3F
WEFERENEK: 201954 070247148, 2H 30 KA+PRTELAHRERIE
A7 365.82 77 -F A, IRrb Lk 33%.

B%12: 30 XPRTHRERAERLER (45 7FH)

900 - — 30k FIRT B e R R B ARG A

800 -

700 -

600 -

500 -

400 A

300 A

200 A

100 A

o777 77— 7T T 7T 77—
M M M M M M MMM M M M M ® M M M M M M
9 9 9 9 9 @ 9 9 9 g @ Q 0 9 9 9 Q@ < 9
S T R T = T S B S : SR NG S B B, ST, SN Y. S SRS\
2 2 2 2 2 9 2 2 2 < ¢4 9 <9 9 9 9 4 9 9
S © O & & & K L N NN b D d D b b D O
4 o o 9 o o 49 9 9 9 oS o9 oS oS o A4 o9 oS oA o
SO © © © © © © © © o © © © © © © ©o o o ©°
§ & § &« &§ § & § 8§ § & § § § § €& & Q& Q& «

FHRR: Wind, & &GEKHFZLHT

RERMAMAE T @, & EMM NI, LREIEMR (20 2). Fi4 (18 &),
o (15 &) A #14 90, 91, 91 /K, K4 AL F) 0.0%/-2.2%/1.1%. A ¥
Zrd, LR&TRFRMAMNMAEH Y 83.87, FbHF-F. Hh £ LB A4 TDI A, MDI
(PM200) L5t L4 % 14900 T/+., 18300 /wk, b4 A1 %E 5-3%/-1%.

A HAT L W & A1 R o7 i
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B%13: MRHMAERIE (B2 TR Bk14: BTEERMHMEEEK
— Gl H (20/2) Kbt (152) LA (187) o - 2017 20184 ====2019F
95 85 A
v . \ o e Ve
90 ”‘v aV" Y VRV TS 4 8 83 -
,’m*‘ WAV, shad 82 -
85 \ 81
‘ 80 4
30 79 A
78
4T 77 1
g I 539 259 235 9 9 3 7% —F———— T
& & & & R E R N DD D b S O 8RS58 IFTLE8ERTSBR
s 2 g2 2 2 g2 g2 2 g2 g g 2 ¢ T I I I N O I N N= S =R
88883883888%88 O O O O O O O O O 0O OO0 O d dA A A -
F: Wind, & &IERHFRPT TR R R Wind, £ &IEKTF KT
B#£15: TDI HAskIz (£45: Aiek) B%16: MDIHieskiz ($4: T/ok)
20174 20184 e 20105 20174 20184 w2019
50,000 - 50,000 -
40,000 A 40,000 +
30,000 30,000 -
20,000 20,000 -
w /
10,000 - 10,000 A
0 T T T T T T T T T T T 0 T T T T T T T T T T T
D e T O O T D S LT L | LT LT | (R (TR LR LR LR L L
@ © 9 2 9 9 @ 9O 9 Q@ 9 Q © 9 9 @ 9 9 9 9O 9O 9 ©Q O
— N [a2] < Lo (o] N~ 0] (2] o — N - N [42) < o [{e) N~ o] ()] o - N
o o o o o o o o o — — — o o o o o o o o o — — —
FA R Wind, &5 AR5 5P T KR Wind, & ERA 5T
BB M NA: BTN, KB RETERY R SR, &) KSR W% R AT
B, BERFREMNEET KBS, BHNHR 2199 titk, 3R Bk 1.24%, BT
# 14.57%., L3t 4ot 344 5495 ek, R T 0.31%, BT 17.54%; i#t
o et ¥ B M 5260 ek, R T % 1.18%, R T4 9.33%,
RS &M BRI, THSRKMIFR, THABSERA, LB RFERSH 3558
vk, FEHF, B TE 17.13%; #AHmas G0N 4343 Tht, R, BT HE
15.29%., ALK T @, 5K KA FNRHETHLZHFEENLE L, FRmK LB HN
#5613 ek, T, RESFREH TR 22.85%; sUR& N A 6033 T/wk, IRk b
i 0.27%, &5 R TH% 20.09%.,
BAL17: #toRamisd (ELHbL) B418: BARBKE M (RA4H) (L/+d)
— TR UK B R R LLH B0 E KB R E R 134 20174 20184  emm=20194
# v & 4K 3] £ UKOCC 4000
400 7
3500 A
300 yo - 3000 A
N AN e 2500 -
200 e N~
100 - = 2000 £
1500 A
0O+—TTTTTTTTTT—TT—T—T 1000 A
L e e = e T e T e = e e = e T e T e e i e e
Q2990909090000 9290Q00 500 1
N T O OO NN O0VDONNT O© 0O NN
Q@QPQQHdHd9090 Q00 dd0000dHdo 0 L
S g 8888555555888 83838 g 33 3 3 3 3 3 3 3 & 3
SRRJIRIRR]]JRIK]LIRIKK]RKRRR g 8§ 8 I 89 9 5 2 2 g 4

FAH KRR Wind, £ FE R AT FA KRR Wind, &4 GERHT AT

EiES RN E R PR FAER L FAAT L3 SRR
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B#&19: 4retRparsAH (Tmb) B£20: HXMiAHE (Tiob)
20174 20184 e 2019F 2017+ 2018  ====2019F
8,000 6,500
7,500 -
7000 1 6,000
6,500 A 5,500
6,000 - 5,000
5,500 - mm——
5,000 - 4,500
4,500 A 4,000
4,000 A
3,500 4 3,500
3,000 T T T T T T T T T T T 3,000 - T T T T T T T T T T T
(o) (e} [{e) [{e) ©0 [{e) (o] [{e) [{e] [{e] [{e] o [{e) (e} [{e) [{e) (o] [{e) (o] ©0 [{e) (o] [{e) (o)
o o o o o o o o o o o o o o o o o o o o o o o o
P - TR Y- St N AR - WY e S = S B a4 N O S B O N D O o« N
o o o o o o o o o — — — o o o o o o o o o — — —
FA R Wind, 4 ERHF AT TR R: Wind, &R AT
B£21: #RHEMEAE (Th) B4£22: RBHhieAHE (L)
20174 20184 20194 20174 20184 e====20194
7,000 1+ 7,000 1+
6,000 A 6,000 -
5,000 T—— 5,000 A
4,000 A 4,000 N
3,000 A 3,000 -
2,000 H 2,000 A
1,000 A 1,000 A
0 T T T T T T T T T T T
O 8 S O S 8 & S S < 0 T T T T T T T T T T T
o o o o o o o o o o o o < < < < < < < < < < < <
a4 N O % W O N O O O A N @ @ @ @ @ @ Q@ 9 Q @ Q
o o o o o o o o o — - — — o [32) < o © N~ e (o)) o — N
o o o o o o o o o — — —
FAF R B : Wind, 28 %&4E % 5F 5007 KA SRR : Wind, 28 &IE %5 5 HT
B4£23: @Amghietd (Lob) B&24: MEHMIEAL (L)
20174 20184 20194 20174 20184  e==20194
9,000
9,000
8,000 H
8,000 -
7,000 A
7,000 A b
6,000 A
6,000 r————
5,000 -
5,000 -
4 4
4,000 A ;000
3,000 T T T T T T T T T T T
300 ——m— v w v v v v v w v v w =
<t < < < < < < < < < < < o o o o o o o o o o o o
@ @ Q Q@ 9 9 Q@ 9 Q Q Q 9 a4 N O % B © N~ D O A
— N [s2) < Te) (=] N~ (o] (2] o - N o o o o o o o o o — — —
o o o o o o o o o — — —
FH AR : Wind, £ FILRFF LA FHR R Wind, & RIERGF P

EiF A RN E & AR RIEFILF AT LI BAT R
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LA

B£&25: EaANG—NE

i

e IR 55

HUATAI SECURITIES

04A 198 BHHEHE EPS () P/E (4)
B4 NARB  HE KEH (T) (&) 2017 2018E 2019E 2020E 2017 2018E 2019E  2020E
H30% 00222852 EA 6.00  7.67~8.31 0.12 0.20 0.32 0.41  50.00 30.00 1875  14.63
#AENA  002191.SZ i 15.79 16.80~17.40 0.39 0.50 0.60 0.72 4049 3158 2632  21.93
POTEE  002511.SZ 10.80 11.60~12.00 0.27 0.31 0.40 0.49  40.00 34.84 27.00 22.04
FHREE 00279852  EA 2455 28.16~29.44 0.14 0.99 1.28 170 17536  24.80 19.18  14.44
MERE  603816.SH EA 56.46 74.00~79.92 1.91 2.30 2.96 370 2956 2455  19.07  15.26
BOkEE  603833.SH i 121.00 125.72~134.7 3.09 3.74 4.49 529  39.16 3235 2695  22.87

0

£ET 002572.5Z & # 2259 23.40~24.57 0.98 1.04 1.17 131 2305 2172 1931 17.24
EHEE  60380L.SH i 36.40 51.25-53.30 1.46 1.71 2.05 250 2493 2129 17.76  14.56
KELE%  000910.SZ EA 14.14 17.05~18.60 1.19 1.31 1.55 172 11.88  10.79 9.12 8.22
BAXE  603899.SH i 35.68 39.96-42.12 0.69 0.88 1.08 133 5171 4055 33.04  26.83
SRR BRI EI I
B£&26: FTHENIRFITWLE
P4 R E
PN 3 HABAFALAK LN LB

(002228.52)

HERL
(002191.S2)

FIOREF
(002511.S2)

L3 &9:3
(002798.S2)

BEFEE
(603816.SH)

Rk R E
(603833.SH)

*EL
(002572.S2)

AH I BROEL LI 2008 F £ 4483 K 300 LM A, KMKR, KROFEMUEREZN B AT KTtk AT kit A R
kA, TRELMNEEAR LHFEHEANT AT HK, K 2019 F2Hh. BAREEAERASEEALE, KNAHSGXCELELAGHZ
FNAY & LeyiEiE . KA A 8] 2019~2021 <F EPS # 0.32. 0.41. 0.50 T, %3] 2019 4F 24~26x Hixr# &%, i HAR
#7.67~8.31 T, LiAE “FEN” %,

EETHRELL: 4%03 (002228, FN). BAB8ME, HE+REFRLKSH

a4 AR b K 26.27%, dHAAFAH

PERMAY 2018 F RN 33.74 10, Bl3gK 14.56%; £AMJFE4F1 7.25 10T, FHIEK 26.27%, &6 KALATH .
18Q1/Q2/Q3/Q4 ¥ F AL Fb 4 #13E K 8%/19%/13%/18%; & )2 84 | Bl b5 5138 K 21%/31%/26%/29%. /> 3] XA 2019~2021
FZF R RABARNRE, KRR EBERMARRARL S ok b Ky 46 K& O F PRI F AR E = 0, 38 it 2019~2021 4
A LA KREREREH AL, FFALEH L ETILT 50%. KA1/ 3] 2019-2021 4 EPS 44 %1% 0.60. 0.72. 0.85 T, #
HHET PR

EETHRAL: 2HERM (00219138 %) KOEHEHE, HERWMEHF Lok

2019Q1 V3 & 4 FH F b3 K 25.2%

2019 5 —F B ¥IREFF A EA 154110, FlH3gK 25.8%; FHIFHSH 1.23 10, FHEK 25.2%, d=3dkB 384+ 1.22 1
T, FHIEK 33.1%, HAENATHM. » 8 Fid KP4, MEAEMMSNEKEAFHL, A3 BAFMA 2L 2019Q2 Fibit—
RN, KAV 8] 2019-2021 4 EPS £ #1 4 0.40. 0.49. 0.63 T, #HH “HH” iF4,

EHETRSL: PFEE(002511,3%#): BAHAKSEKE, LEFLHY

2018 a4 A)iE B b3 K 598% , LA AN

2018 F B KB R BAYE, FIEI 43.08 104, RIEK 707%; FIFH4F1E 3.81 104, FriEK 598%, 4 &AM AT
#. 18Q1/Q2/Q3/Q4 & M tb3¥ K 936%/678%/801%/561%; F & )2 &4 F|F) Hb3% K 2215%/410%/1397%/380%. # 4B L5
EUHE KK KRRKRTH, KA 3E) 2019-2021 5 EPS A4 5% 1.28, 1.70. 2.27 T, %H#H “EN” F4,
EETHELL: FREEO02798,FEN): TEAYEEE, FHKkELLS

2018 4 Ja &4 F)HE b3 K 20.3%

2018 FM K K/EF I Z WAL 9L.72 1L, FIHIEK 37.6%; FIJaE44iE 9.89 12T, RF3EK 20.3%, =4& T KAVLATHH.
SEEA, N 18Q1/Q2/Q3/Q4 # FF UL R tb 4 H138 K 34%/27%/35%/53%, &34 4| B o A138 K 43%/7%/31%/1%. A
it 8] 2019-2021 4 EPS A9 %1% 2.96. 3.70. 4.57 T, % “FEN” F4H.

EEHETHRSLL: MEEEGOBL6,EN): RHEHEHS T, HASERBREK

2018 4 Ja &4 F)H E b3 K 20.9%

2018 FRLk REF BN 115.1 10, BIEK 18.5%; LI VaH4 A9 16.7 11, FHIEK 20.9%, 4 T b4 X E S EK-F,
AR T RAVRAT AL 2 5] 18Q4 m KARAN A &, M NI WA A8 % R THE R MERARA T H, 18QLQ2/Q3/IQ4 ¥ %
AR L4 A3 K 3296/21%/11%/18%, 3 & )3 &4 A Bl tb 4 5138 K 33%/33%/23%/5%. #A1F 3t 5] 2019-2021 4 EPS 4414
4.49, 529, 6.12 T, %#H “HHE” F4%.

EEHETHELAL: RREKEBGO3BIZHEHR) ARARELEN, $HibRHLARK

2018 F)3&4FIHARLE K 5.77%, K AFESKMNATHL

RIERKAFR, A5 2018 SFRATLMA 7311127, FlH3EK 18.66%; M3 441/ 9.590 12T, FHEK 5.77%, £ AF
S BMLATAM. 2F A, 258 18Q1/Q2/Q3/Q4 ¥ FE 4 H1 A 12.4/17.4/21.2/22.1 1, B4 5138 K 30%/14%/20%/15%:;
18Q1/Q2/Q3/Q4 ¥ F V3 &4 A4 A 4 1.0/2.7/3.2[2.7 /L., R4 %13 K 34%/23%/15%/-19%. H A1t/ 8 2018-2020 4 EPS #
SA A 117, 1.32, 1.52 T, %H “HHE7 4%,

SEHETRESXL: FEL(002572,384) BERTHE, BEEERARRA

EIEA RN E & B YR RIEFIRE A AT LI BAT R


https://crm.htsc.com.cn/doc/2019/10710102/680350fb-b5fb-4540-94b3-0704c8bf81fb.pdf
https://crm.htsc.com.cn/doc/2019/10710207/19f0286f-0ba0-472d-937f-5ffb563f09af.pdf
https://crm.htsc.com.cn/doc/2019/10710209/ca19a0a5-66ec-4e92-be90-693f1835e478.pdf
https://crm.htsc.com.cn/doc/2019/10710207/fb74d416-4d34-4079-8e13-ef6f8dc82a63.pdf
https://crm.htsc.com.cn/doc/2019/10710207/48eb9805-9442-4cb6-ae60-9eabbb4b6601.pdf
https://crm.htsc.com.cn/doc/2019/10710207/adb3f844-2afd-4d59-b58a-3ea44d5fa4c2.pdf
https://crm.htsc.com.cn/doc/2019/10710207/560c798a-63ae-40d7-9090-98c481dab1f9.pdf
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ERRE
(603801.SH)

XL%%
(000910.52)

BAXE
(603899.SH)

2018 £y &4 AR L3 K 16.5%

2018 S EMREF I EIK 24.33 10, Rk 12.8%; FAMJFE4 )0 2.73 100, FrIEK 16.5%, =S4T KATLATHA L.
18Q1/Q2/Q3/Q4 ¥ &Ik Fl tb £~ 7138 K 38%/19%/6%/4%; £ %284 | B tb 5 5138 K 48%/47%/20%/-13%., & AT+ 8]
2019-2021 4 EPS » % %1% 2.05. 2,50, 2.95 T, %# “#$F” iF4,

EHETHEAL: EME/E(6038013%#) FHBRAL, MEBRAZKS

2018 <F Y3 &4 #1AR b3 K 10.0%

2018 F R EFF FIF LA 72.61 12T, Rrbigk 3.0%; FIEFHSEAE 7.25 124, FiEK 10.0%, F4&NLiTHAH. 25
J A, 18Q1/Q2/Q3/Q4 ¥ & F 4 A1 K 14.0/17.6/19.5/21.5 12, B4 A3 K 11%/4%/4%/-3%; 18Q1/Q2/Q3/Q4 ¥ & )3 &4 #)
S A 0.6/1.2/2.612.8 ¢, Bl HBEK 41%/23%/17%/-5%. #HA1 it/ 8) 2019-2021 F EPS 441 %4 1.55. 1.72, 2.00 ©, %
B CEN PR,

EHETHRAL: KEBX£(000910,FN): kG FAMA, ~hBaBRKk

2018 F )3 &4 FIHER LK 27%, L4 HFSAH

2018 F R A L L %Ak 85.35 10, FIHLIEK 34%; S A2 &44] 8.07 12T, RLIEK 27%, & &MLATH . 18QL/Q2/Q3/Q4
¥ R b3 K 30%/42%/37%/29%, & 384 F B bIE K 23%/38%/24%/27%. 4 &) af 10 MLk K HL4A4F) 3.00 T (AHL) -
HAVFA 2 8] 2019-2021 4 EPS - #I % 1.08. 1.33. 1.62 T, 4 “HHE” 4.

EHFTHRAL: RBALL(603899,%#): HALHFHEK, LHGHHFAAM

TR IR SRR R A

EIEA RN E & B YR RIEFIRE A AT LI BAT R



https://crm.htsc.com.cn/doc/2019/10710207/c2fc0bec-ba97-4538-962d-bc78f20a6c8e.pdf
https://crm.htsc.com.cn/doc/2019/10710207/7726b7b2-99f8-40b7-b9f5-e76872fb2375.pdf
https://crm.htsc.com.cn/doc/2019/10710207/0ec0992f-3981-4404-a2c5-588f6d455d78.pdf
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fr b

B £27: 47k BN

#1 B A EY 7 AR A A e bt
2019 % 04 A 19 | & B 4Kk K WHF R F—F AP ERAT LRSS AL 30 5BAITHE (RHEARI)
20194 04 A 19 1 & H 40k A Ttk B R GG B #RIRA (EHEEFERI)
2019 4 04 A 18 H PEHELELEOR AR THZELENTE SIEFEK~ LAE (EHEFRIL)
20194 04 A 18 1 1L Ep 4R FA 4 BARIFARILAR? KA RGN “RAR A7 (EHEFRIL)
2019 % 04 A 18 H B PP s Hh [L4%]) Snw B4 LRERNME, %A LA T\Wk! (REEHERX)
20194 04 A 18 1 + EiLF 4R YK BB YA B3 Rk kR A (BEEAERX)
2019 4 04 A 18 H ¥ EH 4 T3 RHOET fHik, wkam (EHEEFRX)
20194 04 A 18 1 & H 40k A WERE R LR 27010E & MMA “hibkE” WAMEM? (LEEFRI)
2019 4 04 A 18 H ¥ [E 4k 0k [ *4F 1045 RiEK) 547 2019 #EH £ (EHEFRX)
20194 04 A 17 8 HHRA JB L B FRA R E B A8 2019 FHR A LR AL FHM (RHEFRI)
2019 4 04 A 17 # ¥ [E 4k 0k [ PR KPR P EFIRELY FAMEEIRBMAAR (BHEARI)
2019 4% 04 A 16 H ARARREN MMELFRZH: HTHTERMEEE? (RHEEHRIL)

i}
2019404 416 5 EAXHIRA BT LT G RRR TR BB R AT A BT (AEERRL)
20194 04 A 16 # KA M AM AR K SRR TR RN (BHEEFR)
2019 4 04 A 16 H P E & H A SAAFAREEK KA EMERAER G (BEEHRIL)
20194 04 A 15 1 PEBEHNR ZHEMHE—AMIARS 27 AES 2HAE (AHEEFRI)
2019 4% 04 A 15 | & E 4R AT LR BB LA KA R R KT (BRHERARL)
20194 04 A 15 1 & [H 45k [ MBFIIF 1081 EL FEEKKEASHEZEAH? (REEHFRX)
20194 04 A 15 1 T E Kok F EHEEHRAE BMKAKREIREOTRRO TSR (BEEFRX)
2019 %04 A 15 B o E 4k F WRIARF RS KA KPR ZNBMR G HE (BEEFRX)
2019 4% 04 A 15 | =BG ARRART HAZ DK He R T HRAH RN E (REEFRX)
FARR: ML, 4R R

B428: ANqAH&
28 A48 3 EHRAR
B o 4K 2019-04-19 XTI A LM iRk R AT 69 %
4#4%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-19\5205145.pdf
2019-04-15 2019 4F % —F F W44
#4%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-15\5182581.pdf
XEE% 2019-04-19 2018 F4F EAR & Ik K 5/ %
4#4£: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-19\5204141.pdf
PR RS 2019-04-16 % T IM4805 69245
#4%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186138.pdf
2019-04-16 % F#47 2018 4 & L4 .o A e N2
4#4%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186118.pdf
2019-04-16 2018 4 & M &r 424 A KIFHRE
#4£: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186119.pdf
2019-04-16 2018 FE L FA TR E
4#4%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186112.pdf
2019-04-16 X TE ARG NE
#4%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186132.pdf
2019-04-16 2018 44 Z K2
4#4£: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186125.pdf
2019-04-16 2018 FF Z k&M%
4#4£: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186128.pdf
2019-04-16  -FEiE AAEAY A TR 8] £ T 8] 2018 SF F 4k 5 TAERE
4#4£: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186130.pdf
2019-04-16 FFA ¥ F 2018 F K ERIRE
4#4£: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186108.pdf
2019-04-16 MEFFERRAURAT A LREFAFZRANMAFRAGRZIENL
4#4£: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186120.pdf
2019-04-16 &R KAFMN (201944 A)
4#4£: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186126.pdf

EiES RN E R PR FAER L FAAT L3 SRR



http://www.chinapaper.net/news/show-36283.html
http://www.chinapaper.net/news/show-36288.html
http://www.ocn.com.cn/shangye/201904/kayqp18094538.shtml
https://mp.weixin.qq.com/s?__biz=MjM5ODAxODEzNg==&mid=2650252894&idx=4&sn=b02fbb4ab07c6f176aac9c98f74f5992
https://mp.weixin.qq.com/s?__biz=MjM5ODAxODEzNg==&mid=2650252894&idx=1&sn=e3d5e25d15e924332ef3534fb0f7d3ba
http://epaper.cs.com.cn/zgzqb/html/2019-04/18/nw.D110000zgzqb_20190418_6-A07.htm
http://www.paper.com.cn/news/daynews/2019/190418085952847432.htm
http://www.chinapaper.net/news/show-36258.html
http://www.chinapaper.net/news/show-36244.html
http://eco.cri.cn/20190416/d36cf3fe-7050-5b6f-f1f5-41ab85cbc07a.html
http://www.chinapaper.net/news/show-36230.html
https://mp.weixin.qq.com/s?__biz=MjM5MjMzMzEyNQ==&mid=2650328193&idx=1&sn=76e4b30675a3642aa191f1334c8940e4
http://www.zqrb.cn/gscy/gongsi/2019-04-16/A1555384078693.html
http://www.paper.com.cn/news/daynews/2019/190416083245735142.htm
http://www.paper.com.cn/news/daynews/2019/190416085917531665.htm
http://m.cqn.com.cn/ms/content/2019-04/15/content_7005662.htm
http://www.paper.com.cn/news/daynews/2019/190415085449851153.htm
http://www.chinapaper.net/news/show-36151.html
http://www.chinapaper.net/news/show-36166.html
http://www.chinapaper.net/news/show-36160.html
http://www.paper.com.cn/news/daynews/2019/190415084224359469.htm
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-4/2019-04-19/5205145.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-4/2019-04-15/5182581.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-4/2019-04-19/5204141.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-4/2019-04-16/5186138.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-4/2019-04-16/5186118.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-4/2019-04-16/5186119.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-4/2019-04-16/5186112.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-4/2019-04-16/5186132.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-4/2019-04-16/5186125.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-4/2019-04-16/5186128.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-4/2019-04-16/5186130.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-4/2019-04-16/5186108.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-4/2019-04-16/5186120.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-4/2019-04-16/5186126.pdf
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2019-04-16 N8 FAZ (2019 % 4 A)

#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186123.pdf
2019-04-16  “F5iE A4y A TR 8] X T4 8] 2018 F & A 3R4EH B ZIFMREOREERL

#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186136.pdf
2019-04-16  FEIEFRRWATRN )X T A S (AFEHANELEAEL) 9B EEN

44 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186139.pdf
2019-04-16 2018 At & IriEiRE

#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186122.pdf
2019-04-16  FRIEFAEMH A RN ) AT N3] 2018 FEEE R AR EENH ARG EFRALEER

44 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186133.pdf
2019-04-16 X TASAFL2EMTEE AR LXK T2ERFIULE R E0FHRE

#3: https://crm. htsc com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186109.pdf
2019-04-16 X T 2019 F & H % XI5 Mt ey N+

BEiE: https.//crm.htsc.com.cn/pdf_flnchlna/CNSESZ_STOCK\ZO19\2019-4\2019-04-16\5186129.pdf
2019-04-16 HLtBEFXHEZRSBABRNE

iR https://crm.htsc.com.cn/pdf_ﬁnchina/CNSESZ_STOCK\2019\2019 -4\2019-04-16\5186134.pdf
2019-04-16 -5 FRE M A TR 8] X T4 8] BAZRLT N 8] 2019 4/ B F KB H L BB AREERL

44 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186110.pdf
2019-04-16 2018 F & % & 3t & At 5 A K 2L & TR+

3% https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186116.pdf
2019-04-16 AR HIAMFESE A E £

4%4%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186127.pdf
2019-04-16 X TS RE & F AL K IRE A SLHY SRR E

4 4% https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186114.pdf
2019-04-16 EFFLRFAN (201944 A)

4%4%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186117.pdf
2019-04-16 2018 #F EM %k %

3% https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186107.pdf
2019-04-16 2018 44 & #Hitih&

3% https://crm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2019\2019-4\2019-04-16\5186131.pdf
2019-04-16 X T & £#£4d 120 77 obi& 40 B 5556 ARG 4%

3% https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186135.pdf
2019-04-16 % T B 2018 FF AM A K4 thili4n

483 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186121.pdf
2019-04-16 HLRAEFLFH R SWAUNE

3% https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186137.pdf
2019-04-16 M FLAFEMN (201944 A)

4£3%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186124.pdf
2019-04-16 FFAFIHER QA X HITFFHAAAXFRG B

3% https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-16\5186113.pdf

25 2019-04-18 2018 F & B F & THERE

483 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-18\5199409.pdf
2019-04-18 2018 #F ZF F & TIERE

3% https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-18\5199419.pdf
2019-04-18  AZRIHIAMESE A E £

4% 4%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-18\5199427 .pdf
2019-04-18 A FTHAERETIFEH AT (RS0 EK) H 8] 2019 545 & Fit Lty g

4 4% https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-18\5199421 .pdf
2019-04-18 X T3] 2019 ¥ B F &2 XKL H it ey N

483 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-18\5199426.pdf
2019-04-18 X TR A REFEFE A4 54 AL KIERE

483 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-4\2019-04-18\5199399.pdf
2019-04-18 2018 FF & #& A 4Ry TIERE
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